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EY 4 ^i]b XYfb]Yf ibY X�d�W\Y XY `w9?I
fYdf]gY dUf d`ig]Yifg ^cifbUil $,%' ]bX]eiU]h
`U df�gYbWY XY gc`XUhg ZfUb�U]g UddUfhYbUbh
Uil ~?cfWYg gd�W]U`Yg�' Uil W�h�g XYg hfci(
dYg _ifXYg WcaVUhhUbh Yb Lmf]Y WcbhfY `w~>hUh
Bg`Ua]eiY� $>B%6 ^igeiwU`cfg `Y [cijYfbY(
aYbh ZfUb�U]g bwUjU]h UXa]g eiY `U df�gYbWY
XY ,0+ gc`XUhg Ybj]fcb XUbg `Y DifX]ghUb
]fU_]Yb)

EY a]b]ghfY XY `U =�ZYbgY EY =f]Ub UjU]h
X�^� eiY`eiYg ^cifg UidUfUjUbh `U]gg� Yb(
hYbXfY WYhhY ]bhYfjYbh]cb ZfUb�U]gY XUbg `Yg
WcaVUhg Uihcif XY `U j]``Y XY F]bVY^' XUbg `U
f�[]cb Xw9`Yd Ui bcfX XY `U Lmf]Y5 lAY L[&
[`TP [L] OP^ L[[Z]_^ OiL]XP^% OP WL []u^PY&
NP Lu]TPYYP P_ O` NZY^PTWp UjU]h(]` X]h Yb YZZYh
gif `U W\U�bY XY hY`� IiV`]W L�bUh) EwUhhUeiY
WcbhfY WYhhY j]``Y Uil aU]bg XY `w>B' ei] Ygh
Uddim�Y dUf `Yg VcaVUfXYaYbhg XY `U WcU`](
h]cb Ua�f]WU]bY' Ygh aYb�Y dUf `Yg hfcidYg
_ifXYg Xi IDD*QI@' dcif `wcWWUg]cb fYVUd(
h]g�Yg ~?cfWYg X�acWfUh]eiYg Lmf]YbbYg� Yh
eiU`]Z]�Yg Xw ~UfUVc(_ifXYg�6 `U WcU`]h]cb
Xc]h Yb YZZYh hYb]f WcadhY XY `w\cgh]`]h� XY `U
dcdi`Uh]cb Yh XYg fYVY``Yg UfUVYg YbjYfg `Yg
DifXYg' UWWig�g XwUjc]f gcihYbi `Y f�[]aY
Yh Wcaa]g XYg YlUWh]cbg WcbhfY `Yg W]j]`g WYg
XYfb]Yfg ac]g `cfg XY `U Wcbei�hY XY X]ZZ�(
fYbhg X]ghf]Whg $-%)

EY a]b]ghfY XY `U =�ZYbgY U X�aYbh] hcihY
dUfh]W]dUh]cb Uil WcaVUhg XYg gc`XUhg ZfUb(
�U]g' ei] gY WcbhYbhYfU]Ybh XY ~WcbgY]``Yf�
`Yg WcaVUhhUbhg UihcW\hcbYg) FU]g cb gU]h
WY eiY jU`Ybh dUfY]`g X�aYbh]g5 `Yg ?cfWYg
Ld�W]U`Yg gcbh XYg WcaaUbXcg Ybjcm�g
WcaaY hfcidYg XY W\cW Yb UjUbh([UfXY XYg
hfcidYg f�[i`]�fYg' WcaaY WY`U U �h� `Y WUg
`cfg XY `U f�WYbhY ]bhYfjYbh]cb ZfUb�U]gY Ui
FU`]6 Y``Yg dYijYbh �hfY Uigg] ih]`]g�Yg dcif
gYfj]f XYg gmgh�aYg XwUfaYg dYfZYWh]cbb�g
Xcbh `Yg WcaVUhhUbhg `cWUil bY WcbbU]ggYbh
dUg `Y aUb]YaYbh) =Yg ?cfWYg Ld�W]U`Yg
Ua�f]WU]bYg gcbh �[U`YaYbh df�gYbhYg Yb
Lmf]Y Yh HVUaU U UbbcbW� `cfg XY gcb f�WYbh
jcmU[Y Yb >ifcdY `wYbjc] XY -0+ aYaVfYg
gidd`�aYbhU]fYg XY WYg ib]h�g dcif U]XYf `Yg
QI@ $Yb d`ig Xwib fYbZcfWYaYbh a]`]hU]fY Yb
BfU_%)

=�^� `Y -0 Z�jf]Yf >P ?ZYOP UjU]h f�j�`�
`U df�gYbWY XY ?cfWYg Ld�W]U`Yg ZfUb�U]gYg

CRJ PJfSR TVNQSVINFPJ IY QSYZJQJRX HSRXVJ PF PSN BVFZFNP.

<hHJWWNXJ IJ P_SVNJRXFXNSR
JX IJ P_SVLFRNWFXNSR IJ HPFWWJ

9i acaYbh c� bcig �Wf]jcbg' df�g Xwib
hf]aYghfY Udf�g gcb X�Vih' `Y acijYaYbh
WcbhfY `U ~`c] MfUjU]`� hciW\Y � gU Z]b' Udf�g
`U aUb]ZYghUh]cb bUh]cbU`Y Xi ,/ ^i]b ei] Yb
U �h� `Y W\Ubh Zib�VfY)

EYg [f�jYg gY gcbh hYfa]b�Yg � `U LG<?
Yh � `U K9MI' U]bg] eiY XUbg `Yg fUZZ]bYf]Yg)
EwBbhYfgmbX]WU`Y UddY``YYbWcfY �- ^cifb�Yg
~XwUWh]cb�'aU]g Y``Y ]bg]ghY XUjUbhU[Y gif `U
Zia]ghYf]Y XY gU ~jchUh]cb W]hcmYbbY�5 ibY
`cb[iY Yld�f]YbWY U X�acbhf� eiY `wUddY`
Uil ifbYg Ygh ib XYg acmYbg W`Ugg]eiYaYbh
ih]`]g� dcif YbhYffYf ib acijYaYbh XY `ihhY
$gY fUddY`YfaU](^i]b 13%)

9i^cifXw\i]' XY a�aY eiw]` bwm U Yi Yb
f�U`]h�eiwibg]ai`UWfYXY `ihhY $� `wYlWYdh]cb
XYg [f�jYg XUbg `Yg hfUbgdcfhg Yh `Yg fUZZ]bY(
f]Yg%' bcig Ujcbg Xfc]h � ib g]ai`UWfY XY
jchY5 ib jchY(V]Xcb dcif ib f�gi`hUh Uggif�
XwUjUbWY Xw�hfY bi`!

<YhhY laZ_L_TZY NT_ZdPYYPp Ygh cf[Ub](
g�Y gY`cb `Yifg UihYifg dUfWY eiY lWL OuXZ&
N]L_TP L `Y ^PY^ [Z`] WP^ ^LWL]Tu&P&^% WP^
UP`YP^% WP^[]Tau&P&^OiPX[WZT% WP^ ]P_]LT_u&P&
^p' UZ]b XY l[P]XP__]P q _Z`^ #'''$ OP ^iPYRL&
RP] OLY^ WL XZMTWT^L_TZYp) =�dcgYf ib Vcih
XY dUd]Yf XUbg ibY ifbY gYfU]h XcbW ibY
ZcfaY XY `ihhY $ci Ui ac]bg XY ~acV]`]gU(
h]cb�' `wBbhYfgmbX]WU`Y WcbgYfjUbh ib fYghY
XY WfU]bhY Xi f]X]Wi`Y% Ui a�aY h]hfY eiY `U
[f�jY! =Y `cb[g X]gWcifg bY gcbh dUg b�WYg(
gU]fYg dcif X�acbhfYf eiY `U ZcfWY XYg hfU(
jU]``Yifg fYdcgYgif `YifMO_UZYOZWWQO_UaQ' Ui

ac]bgYaVfmcbbU]fYaYbh Yb hUbh eiY W`UggY'
gY WcbWf�h]gUbh bchUaaYbh XUbg `U [f�jY' Yh
bcb dUg gif `Y X�d�h ]bX]j]XiY` Xwib Vi``Yh]b
XY jchY dcif Yldf]aYf gcb ~cd]b]cb�) =Ubg
`Yg UZZfcbhYaYbhg gcW]Uil' XUbg `U `ihhY YbhfY
`Yg W`UggYg' `Yg ~cd]b]cbg� bY WcadhYbh dUg'
gYi` WcadhY `Y ]M[[Z]_PQ RZ]OQ)

JiUbh � `U ~X�acWfUh]Y�' Y``Y U aU`\Yi(
fYigYaYbh ib gYbg' aU]g ib gYbg MY_U&
[]ZWs_M]UQY)

LY`cb`Uamgh]Z]WUh]cbX�acWfUh]eiY' hcig
`Yg ]bX]j]Xig gcbh �[Uil Yh X]gdcgYbh XYg
a�aYg Xfc]hg' eiw]`g gc]Ybh dUhfcbg ci dfc(
`�hU]fYg) Icif Y``Y' `Yg W`UggYg bwYl]ghYbh dUg
Yh `U `ihhY XYg W`UggYg Ygh ibY UVgifX]h�'
di]geiY' VUg�g gif `Y ~`]VfY W\c]l� XYg ~W](
hcmYbg�' `Yg a�WUb]gaYg X�acWfUh]eiYg
Yldf]aYbh `U ~gcijYfU]bYh� dcdi`U]fY�' ^ig(
h]Z]Ubh U]bg] `wcfXfY gcW]U` Yl]ghUbh)>b f�U`]h�
`U gcW]�h� Ygh VY` Yh V]Yb X]j]g�Y Yb Yld`c](
hYifg Yh Yld`c]h�g' UihfYaYbh X]h Yb W`UggYg
gcW]U`Yg Uil ]bh�f�hg UbhU[cb]eiYg6 Yh `U
W`UggY Yld`c]hYigY ei] dcgg�XY hcih' dcgg�(
XY Uigg] `Yg acmYbg XY Zcf[Yf `wcd]b]cb di(
V`]eiY' WYeiYFUflYldf]aU]h XYWYhhY ZU�cb5
WQ^ UPsQ^ PZXUYMY_Q^ ^ZY_ WQ^ UPsQ^ PQ WM
OWM^^QPZXUYMY_Q)

FU]g `Y gmgh�aY X�acWfUh]eiY `U]ggY `U
`]VYfh� � hcig XY gwYldf]aYf UjYW gYg Wcbgi`(
hUh]cbg �`YWhcfU`Yg cf[Ub]g�Yg � ]bhYfjU``Yg
f�[i`]Yfg' XcbbUbh U]bg] `w]``ig]cb eiw]` gc]h
dcgg]V`Y XY W\Ub[Yf `Yg W\cgYg dUf `Y jchY)

;]Yb eiY `U f�U`]h� X�acbhfY hcig `Yg

^cifg `Y WcbhfU]fY $eiUbX `Y f�gi`hUh XwibjchY
`U [�bY' `U W`UggY Xca]bUbhY `w][bcfY%' WwYgh
ibY ]``ig]cb hYbUWY ei] Wcbgh]hiY `wib XYg
d`ig di]ggUbhg acmYbg dcif df�jYb]f `U `ihhY
dfc`�hUf]YbbY Yh `Y WcaVUh f�jc`ih]cbbU]fY5
dcifeic] gY `UbWYf XUbg ibY `ihhY X]ZZ]W]`Y Yh
f]gei�Y gw]` giZZ]h XwUhhYbXfY XY dcijc]f hfUb(
ei]``YaYbh X�dcgYf ib Vi``Yh]b `cfg XYg dfc(
W\U]bYg �`YWh]cbg8 Icif a]Yil ZU]fY dUggYf
`wUff�h Xi acijYaYbh WcbhfY `Yg UhhUeiYg Xi
[cijYfbYaYbh LUf_cnm gif `Yg fYhfU]hYg' `Yg
gmbX]WUhg UjU]Ybh U]bg] Yld`]ei� eiw]` ZU``U]h
Wcbh]biYf `U `ihhY gif ib hYffU]b d`ig dfcd]WY5
WY`i] XYg ifbYg' `cfg XYg �`YWh]cbg ei] Uddfc(
W\U]Ybh) Gcig Ujcbg ji `Y f�gi`hUh)))

<wYgh df�W]g�aYbh dcif XcbbYf d`ig XY
di]ggUbWY � gcb ]b]h]Uh]jY PsXZNUWU^M_]UOQ
Yb gwUddimUbh gif WYg ZibYghYg ]``ig]cbg
X�acWfUh]eiYg eiY `wBbhYfgmbX]WU`Y `i] U
Xcbb� `wUgdYWh Xwib jchY' d`ih�h eiY WY`i]
XwibY VUbU`Y d�h]h]cb)

$ $ $

EwBbhYfgmbX]WU`Y UjU]h WcaaYbW� `Y
acijYaYbh Yb Yl][YUbh `Y fYhfU]h dif Yh
g]ad`Y XY `U `c] >`D\caf] ^i[�Y ~bcb b�[c(
W]UV`Y� Yh ~bcb UaYbXUV`Y�)

FU]gU`cfga�aYeiY `YacijYaYbhWca(
aYb�U]h � gwUad`]Z]YfaU`[f� gcbgUjUbh gUi(
W]ggcbbU[Y XYg [f�jYg' Y``Y UVUbXcbbU]h `U

*C2C;170>6 <>; 5@#>;891!

9JW TVSPhXFNVJW GVNXFRRNUYJW
R_SRX FYHYR HjXh e WSYXJRNV !

EU WUadU[bY �`YWhcfU`Y dcif `Y f�Z�fYb(
Xiagif `Y aU]bh]Yb ci `U gcfh]Y XY `U @fUbXY(
;fYhU[bY XY `wNb]cb >ifcd�YbbY U df]g ibY
Ub]aUh]cb XY d`ig Yb d`ig [fUbXY Ui Wcifg
XYg XYfb]�fYg gYaU]bYg $ibY X�dih� hfU(
jU]``]ghY ZU]gUbh WUadU[bY dcif `Y aU]bh]Yb
U a�aY �h� UggUgg]b�Y dUf ib a]`]hUbh XwYl(
hf�aY Xfc]hY% U`cfg eiwUidUfUjUbh Y``Y fYb(
WcbhfU]h ibY WYfhU]bY ]bX]ZZ�fYbWY' gifhcih
dUfa] `Yg dfc`�hU]fYg Yh `Yg WciW\Yg `UVc(
f]YigYg XY `U dcdi`Uh]cb) EYg dUfh]gUbg Xi
~;fYl]h� $gcfh]Y XY `wN>% cihfY `Yif Uf[i(
aYbh hfUX]h]cbbY` XY `U X�ZYbgY XY `U gcijY(
fU]bYh� Vf]hUbb]eiY' cbh XY d`ig Yb d`ig a]g
Ui dfYa]Yf d`Ub XY `Yif dfcdU[UbXY `U ~aY(
bUWY� eiY fYdf�gYbhYfU]h `Y Z`il XY hfU(
jU]``Yifg ]aa][f�g Yifcd�Ybg Yh YlhfU(Yifc(
d�Ybg XUbg `Y dUmg' Uhh]gUbh `Yg gYbh]aYbhg
bUh]cbU`]ghYg Yh W\Uij]bg 6 XY `Yif W�h� `Yg
dUfh]gUbg Xi aU]bh]Yb gwYZZcfWYbh XY XfUaU(
h]gYf `Yg f]geiYg XY Wf]gY �Wcbca]eiY eiY
fYdf�gYbhYfU]h `U gcfh]Y XY `wN>)

EYg f�WYbhg gcbXU[Yg df�jcmUbh ibY
aU^cf]h� XY jchUbhg dcif `Y ;fYl]h cbh
XwU]``Yifg dfcjcei� bcb gYi`YaYbh ibY VU]g(
gY XY `U acbbU]Y Vf]hUbb]eiY' aU]g Uigg] ibY
W\ihY XYg VcifgYg' Yh dUg gYi`YaYbh Yifc(
d�YbbYg' ]bei]�hYg XYg Wcbg�eiYbWYg Xwib
hY` �j�bYaYbh gif ibY �Wcbca]Y acbX]U`Y
X�^� Yb d`Y]b fU`Ybh]ggYaYbh) EU @fUbXY(;fY(

hU[bY Ygh Yb YZZYh ibY XYg df]bW]dU`Yg �Wcbc(
a]Yg Yifcd�YbbYg' Yh `Yg ]b�j]hUV`Yg dYfhif(
VUh]cbg �Wcbca]eiYg eiY fYdf�gYbhYfU]h gU
gcfh]Y XY `wN> bY gYfU]Ybh dUg b�[`][YUV`Yg'
Ui ac]bg XUbg `w]aa�X]Uh) <wYgh V]Yb dcif(
eic] `Yg cf[Ub]gUh]cbg ]bhYfbUh]cbU`Yg Wca(
aY `Y ?FB ci `wH<=> cbh a]g Yb [UfXY WcbhfY
WYhhY �jYbhiU`]h�' fY^c][bUbh `Yg X]gWcifg
U`Ufa]ghYg Xi dfYa]Yf a]b]ghfY <UaYfcb ci
XY `U ;UbeiY Xw9b[`YhYffY $`U ;UbeiY WYb(
hfU`Y Xi KcmUiaY Nb]%)

LUW\Ubh eiY `U d`ig [fcggY dUfh]Y Xi
WcaaYfWY Vf]hUbb]eiY gY ZU]h UjYW `wNb]cb
>ifcd�YbbY $gY`cb `Yg ac]g' XY .3 � /3# XYg
YldcfhUh]cbg' Yh XY /2� 00# XYg ]adcfhUh]cbg
XwUdf�g `Yg ghUh]gh]eiYg XciUb]�fYg cZZ]W]Y`(
`Yg% ' cb WcadfYbX eiY `Yg gYWhYifg WUd]hU`]g(
hYg `Yg d`ig ]adcfhUbhg Xi dUmg' eiY WY gc]h
`Yg [fUbXYg YbhfYdf]gYg ci `U <]hm `cbXcb]Yb(
bY ( j�f]hUV`Y WYbhfY Z]bUbW]Yf XY `w>ifcdY ('
gc]Ybh dUfh]gUbg Xi aU]bh]Yb XUbg `wNb]cb
>ifcd�YbbY 6 3+# XYg aYaVfYg XY `U 4ZY&
QPOP]L_TZY ZQ 3]T_T^S ;YO`^_]d' ei] fY[fcidY
`Yg d`ig [fUbXYg YbhfYdf]gYg' gcbh XY WYh
Uj]g) Ecfg XY gU j]g]hY cZZ]W]Y``Y Yb @fUbXY(
;fYhU[bY YbUjf]` `Y df�g]XYbhHVUaUU Yl\cf(
h� `Yg Vf]hUbb]eiYg � fYghYf XUbg `wNb]cb
>ifcd�YbbY 6 ]` Yldf]aU]h U]bg] `Yg ]bh�f�hg
XYg bcaVfYigYg Z]faYg Ua�f]WU]bYg ei] gY
gcbh ]ad`Ubh�Yg XUbg `Y dUmg dcif dcijc]f

Ujc]f ib UWW�g d`ig WcaacXY Ui aUfW\�
Yifcd�Yb $ib aUfW\� XY d`ig XY 0++ a]``]cbg
Xw\UV]hUbhg%' hcih Yb ^ci]ggUbh Xwib Ybj](
fcbbYaYbh `]b[i]gh]eiY' `�[U` Yh gcW]U` d`ig
gYaV`UV`Y � WY`i] XY `Yif dUmg Xwcf][]bY 5 WYg
YbhfYdf]gYg d�h]fU]Ybh ]b�j]hUV`YaYbh XY `U
X]gdUf]h]cb Xi `]VfY UWW�g � WY aUfW\�)

<YdYbXUbh `Y ZU]h eiY XYg ZcfWYg dc`](
h]eiYg Vcif[Yc]gYg ]adcfhUbhYg $WcadfY(
bUbh m Wcadf]g XYg a]b]ghfYg Xi [cijYfbY(
aYbh UWhiY` !% gY gc]Ybh X�W`Uf�Yg Yb ZU(
jYif Xi ;fYl]h' gwYld`]eiY dUf `Y ZU]h eiY
WYfhU]bg gYWhYifg WUd]hU`]ghYg m UifU]Ybh
]bh�f�h 6 WwYgh bchUaaYbh `Y WUg dUfa] `Yg
dYh]hYg Yh acmYbbYg YbhfYdf]gYg ei] hfU(
jU]``Ybh dcif `Y aUfW\� `cWU` $ci WY`i] Xi
<caacbkYU`h\' `Y fYghY XY `wUbW]Yb Yad]fY
Wc`cb]U`%' Yh ei] jc]Ybh XUbg `Yg f�[`YaYb(
hUh]cbg Yifcd�YbbYg ibY [�bY � `Yifg UZ(
ZU]fYg 5 � dYi df�g `U ac]h]� XYg dUhfcbg XY
WYg dYh]hYg Yh acmYbbYg YbhfYdf]gYg gY
X�W`UfYbh dUfh]gUbg Xi ;fYl]h)

Hb dYih hfcijYf ibY YldfYgg]cb XY WYhhY
X]j]g]cb dUfa] `Yg Vcif[Yc]g Vf]hUbb]eiYg
XUbg `Y ZU]h eiY `U <\UaVfY XY <caaYfWY
Vf]hUbb]eiY U]h X�W`Uf� gU bYihfU`]h� gif `U
eiYgh]cb $Udf�g eiY gcb df�g]XYbh' ei] U X�
dcif WYhhY fU]gcb X�a]gg]cbbYf' gY gc]h X�(
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;]Yb eiY `Yg gmbX]WUhg ei] UjU]Ybh UddY(
`� � `U [f�jY bwYbhYbXU]Ybh dUg fcadfY UjYW
`U dfUh]eiY \UV]hiY``Y XYg [f�jYg `�[U`Yg Yh
gcia]gYg � `wUfV]hfU[Y diV`]W' UjYW ib gYfj](
WY a]b]aia XY 0+# Xi hfUZ]W dcif `Y a�hfc
Uil \YifYg XY dc]bhY' Yh dcif `Yg UihcVig
ibY [f�jY `]a]h�Y � XYil \YifYg dUf �ei]dY'
`Yg Wcbg�eiYbWYg b�[Uh]jYg � df�jc]f dcif
`U hYbiY XY WYhhY [fUbX aYggY WUd]hU`]ghY' cbh
a]g Yb U`YfhY `Y dUhfcbUh' `Y [cijYfbYaYbh
UihcbcaY Yh `U aib]W]dU`]h�5 ]`g cbh X�W]X�
Xwih]`]gYf hcihYg `Yifg ZcfWYg dcif jU]bWfY

EYg --' -.' -/ Yh -0 Z�jf]Yf XYg [f�jYg �hU]Ybh df�jiYg XUbg `Yg hfUbgdcfhg ifVU]bg XY
;UfWY`cbY X�dYbXUbh XY `wYbhfYdf]gY aib]W]dU`Y MF; Yh XUbg `Y f�gYUi XY VUb`]YiY6 WYg XUhYg
Wc�bW]XU]Ybh UjYW `U hYbiY XUbg `U WUd]hU`Y WUhU`UbY Xi HZ]WO ?ZMTWP 4ZYR]P^^' ibY Zc]fY
]bhYfbUh]cbU`Y XY h�`�d\cb]Y acV]`Y ei] Ygd�fU]Ybh Uhh]fYf df�g XY 40 +++ dYfgcbbYg)
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fYjYbX]WUh]cb Xi fYhfU]h XY `U `c] dcif bY d`ig
fYjYbX]eiYf eiY `U giddfYgg]cb XY WYfhU]bg
XY gYg Ufh]W`Yg ei] Yb ZcfaU]Ybh `U ~Wc`cbbY
jYfh�VfU`Y�' gY`cb `Yg achg XY FUfh]bYn)

Ii]g `cfg XY gcb YbhfYjiY UjYW `U a]b]ghfY
Xi hfUjU]`' U`cfg eiY `U aUb]ZYghUh]cbXi ,/*1
UjU]h �h� ib giWW�g ]bWcbhYghUV`Y $`Y bcaVfY
XY aUb]ZYghUbhg UmUbh gUbg UiWib XcihY �h�
V]Yb gid�f]Yif Uil 20 +++ UbbcbW�g dUf `U
dc`]WY%'FUfh]bYnWcaaYeiY`eiYg^cifgUidU(
fUjUbhFU]``m $?H%' fYbcb�U]h �WYhhYXYfb]�fY
fYjYbX]WUh]cb dcif XYaUbXYf gYi`YaYbh
`w~YbWUXfYaYbh� XY WYg Ufh]W`Yg) I`ig `Yg
hfUjU]``Yifg YbhfYbhYbUWh]cbYh d`ig `Yg X]fYW(
h]cbg gmbX]WU`Yg W�XYbh Uil Yl][YbWYg [ci(
jYfbYaYbhU`Yg!

<wYgh gUbg XcihY dcifeic] EihhY Hijf]�(
fY �Wf]jU]h `Y -0 aU] gif `Yg Wc`cbbYg XY gU
fYjiY >`__P OP NWL^^P eiY `U <@M lL^^`XP
NP__P u[]P`aP OP QZ]NP% d NZX[]T^ PY LNNPY&
_`LY_ WL XZMTWT^L_TZY OP ^P^ XTWT_LY_^ OLY^

WP^ ^PN_P`]^ Zz PWWP P^_ WP [W`^ TX[WLY_uP' >q
L`^^T Zz PWWP N]LTY_ WP XZTY^ OP [P]O]P WL
XLw_]T^P O` XZ`aPXPY_' ?LT^% OP QLT_% PWWP
L[[L]Lw_ L`UZ`]OiS`T NZXXP WL []TYNT[LWP
]P^[ZY^LMWP OP WL [Z`]^`T_P OP NP OP]YTP]p!

>bf�U`]h� `U<@MWcaaY `YgUihfYgcf[U(
b]gUh]cbg XY `wBbhYfgmbX]WU`Y' XY ZU]h' fYXci(
hYbh `wYbhf�Y Yb `ihhY f�Y``Y XYg dfc`�hU]fYg'
WwYgh dcifeic] Y``Yg fYWi`Ybh W\UeiY Zc]g
eiY dc]bhY `Y f]geiY XY WYhhY Ybhf�Y Yb `ihhY)
>``Yg bwcf[Ub]gYbh ib acijYaYbh eiY XUbg
`UaYgifYc�Y``Yg `YWcbhf�`Ybh' YhdUfWY eiY'
`Y a�WcbhYbhYaYbh gwUWWfc]ggUbh' ]` ZUih
aYhhfY Yb d`UWY ibY gcidUdY XY g�Wif]h�
dcif `U]ggYf �W\UddYf `U hYbg]cb ei] f]geiY
g]bcbXwYld`cgYf)>``Yg f�UZZ]faYbh U]bg] Uil
mYil XY `U Vcif[Yc]g]Y `Yif ]ffYad`U�UV`Y
ih]`]h� WcaaY [UfXY(Zci XY `wcfXfY gcW]U`)

B` bY ZUih dUg gwm hfcadYf5 `Yg UhhUeiYg
XUbg `Yga�X]Ug Yh dUf `U jc]lXYg dc`]h]W]Ybg
WcbhfY `Yg gmbX]WUhg Yh `U <@M Yb dUfh]Wi`]Yf
cbh dcif ZcbWh]cb XY Wf�X]V]`]gYf WYhhY XYf(
b]�fY UilmYil XYg dfc`�hU]fYg `Yg d`ig Wca(

VUh]Zg) <cbhfU]fYaYbh � WYeiY Zcbh Wfc]fY Uil
dfc`�hU]fYg `Yg X]jYfg [fcidYg X]hg XwYlhf�aY
[UiW\Y WcaaY EihhY Hijf]�fY ci `Y GI9
$jc]f Uigg] `wUfh]W`Y eiY bcig WcbgUWfcbg �
XYg [fcidYg ac]bg Wcbbig%' `Yg Vcif[Yc]g
gcbh dUfZU]hYaYbh WcbgW]Ybhg eiY WYg cf[U(
b]gUh]cbg bY `Yif gcbh dUg \cgh]`Yg Yh bY
X�ZYbXYbh dUg jfU]aYbh `Yg hfUjU]``Yifg6 ]`g
`Yg Zf�eiYbhYbh giZZ]gUaaYbh hcig `Yg ^cifg
� hcig `Yg b]jYUil XYg ]bbcaVfUV`Yg ]bghUb(
WYg XY `U Wc``UVcfUh]cb YbhfY `Yg W`UggYg dcif
Yb �hfY WYfhU]bg)

EYg UddUfY]`g gmbX]WUil $U]X�g Uigg]
XUbg WYhhY UZZU]fY dUf `U df�hYbXiY ~Ylhf�aY
[UiW\Y� Xcbh WYfhU]bg aYaVfYg gY gcbh \]g(
g�g ^igeiw� `U X]fYWh]cb XYg gmbX]WUhg%' cbh
f�igg] � Wcbhf�`Yf XY Vcih Yb Vcih `Y acijY(
aYbh' dYfaYhhUbh U]bg] Uil WUd]hU`]ghYg Yh Ui
[cijYfbYaYbh � `Yif gYfj]WY XY ZU]fY dUggYf
`Yif XYfb]�fY UhhUeiY Yb XUhY' Ui df]l XY
dYfhifVUh]cbg gcaaY hcihY `]a]h�Yg) <wYgh
dcif `Yg Vcif[Yc]g `Y [U[Y eiY `cfgeiY `Y
[cijYfbYaYbh gcW]U`]ghY' hfcd ig�' `U]ggYfU
`U d`UWY � ib UihfY' `Y hYffU]b gcW]U` gYfU Yb
[fUbXY dUfh]Y X�a]b�Y5 `Yg UhhUeiYg � jYb]f
Yb gYfcbh ZUW]`]h�Yg)

JiUbh Uil dfc`�hU]fYg' ]`g Xc]jYbh fY[Uf(
XYf `U f�U`]h� Yb ZUWY) >b X�d]h XwibY ]bX�b]U(

V`Y WcaVUh]j]h� XY bcaVfYil hfUjU]``Yifg'
Yb X�d]h Xi a�WcbhYbhYaYbh Xcbh ]` �hU]h
`wYldfYgg]cb' `Y acijYaYbh WcbhfY `U `c] >`
D\caf] U �h� VUhhi) EU `Y�cb � Yb h]fYf Ygh
eiw]` gwU[]h XwibY bcijY``Y X�acbghfUh]cb
XY `U b�WYgg]h� XY `wcf]YbhUh]cb Yh XY `wcf[U(
b]gUh]cb XY W`UggY ]bX�dYbXUbhY dcif f�g]g(
hYf Uil WUd]hU`]ghYg) B` Ygh ]adcgg]V`Y XY
WcadhYf gif `Yg UddUfY]`g gmbX]WUil Yh gif
`Yg cf[Ub]gUh]cbg dc`]h]eiYg f�Zcfa]ghYg $m
Wcadf]g Xw~Ylhf�aY [UiW\Y�% dcif aYbYf
ibY `ihhY f�Y``Y) MUbh eiY `Yg dfc`�hU]fYg bY
f�igg]fcbh dUg � dfYbXfY YbaU]bg `Yifaci(
jYaYbh Yh `Yifg `ihhYg' hUbh eiw]`g bY f�igg](
fcbh dUg � Yb UffUW\Yf `U X]fYWh]cbUil ZcfWYg
XY `U Wc``UVcfUh]cbXYW`UggY' ]`gUifcbh VYUi
ZU]fY dfYijY XY `U d`ig [fUbXY WcaVUh]j]h�'
]`g gYfcbh � `U Z]b VUhhig) B` ZUiXfU gUbg UiWib
XcihY YbWcfYV]YbXwUihfYg~hfU\]gcbg�dcif
eiY XY `Uf[Yg gYWhYifg XY `U W`UggY cijf]�fY
Yb gc]Ybh WcbjU]bWig) FU]g g] Ui ac]bg ibY
dYh]hY a]bcf]h� XY dfc`�hU]fYg XwUjUbh([Uf(
XY' WcadfYbUbh `U b�WYgg]h� XY `U fidhifY
UjYW `Yg ZcfWYg gmbX]WU`Yg Yh dc`]h]eiYg
Wc``UVcfUh]cbb]ghYg' WcaaYb�U]h � hfUjU]``Yf
XUbg WY gYbg' `Yg dYfgdYWh]jYg XYg ]b�j]hU(
V`Yg WcaVUhg Zihifg Yb gYfU]Ybh W\Ub[�Yg Yh
`U ~ZUhU`]h�� XY `U X�ZU]hY X]gdUfU�hfU]h)

W`Uf� dUfh]gUb Xi ;fYl]h XUbg ib X]gWcifg
hYbi `cfg XwibY f�ib]cb c� <UaYfcb �hU]h
jYbi d`U]XYf dcif `Y aU]bh]Yb XUbg `wN> !%)
=Ubg `Yga]`]YildUfh]gUbgXwUVUbXcbbYf `wN>'
WYfhU]bg Ygh]aYbh eiY `wUjYb]f Xi WUd]hU`]gaY
Vf]hUbb]eiY gY ^ciY XUjUbhU[Y gif `Yg aUf(
W\�g bcb(Yifcd�Ybg' Ug]Uh]eiYg ci UihfYg' `U
dfcdcfh]cb XYg �W\Ub[Yg WcaaYfW]Uil f�U`](
g�g UjYW `wNb]cb >ifcd�YbbY �hUbh Yb VU]ggY
XYdi]g ibY ei]bnU]bY XwUbb�Yg6 hUbX]g eiY
XwUihfYg dYbgYbh eiY gY `]V�fYf XYg WcbhfU]b(
hYg Xi ~aUfW\� ib]eiY� Yifcd�Yb dYfaYh(
hfU]h XwUWWfc�hfY `U Wcad�h]h]j]h� XYgaUfW\Ub(
X]gYg XLOP TY 8]PL_ 3]T_LTY dUf fUddcfh Uil
Yifcd�YbbYgq
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EY dfYa]Yf a]b]ghfY <UaYfcb UjU]h gUbg
UiWib XcihY X�W]X� XY `U hYbiY Xi f�Z�fYb(
Xia dcif XYg fU]gcbg XY dc`]h]eiY ]bh�f]YifY
6aU]g ]` UjU]h Uigg] ih]`]g� `UaYbUWY XwUddY`Yf
Ui jchY dcif `Y ;fYl]h UZ]b XwcVhYb]f XYg
WcbWYgg]cbg XYg UihfYg >hUhg Yifcd�Yb $WY
ei] fYbX V]Yb dYi Wf�X]V`Y gYg UZZ]faUh]cbg
gif `Yg Wcbg�eiYbWYg WUhUghfcd\]eiYg XwibY
gcfh]Y XY `wN>%) B` U bchUaaYbh cVhYbi gUh]g(
ZUWh]cb gif `U dcgg]V]`]h� XY bY dUg UWWcfXYf
UjUbh ib WYfhU]b bcaVfY XwUbb�Yg `Yg U``cWU(
h]cbg gcW]U`Yg Uil hfUjU]``Yifg jYbig Xw>ifc(
dY ' WwYgh(�(X]fY XY ZU]fY XY WYhhY dUfh]Y XYg
dfc`�hU]fYg j]jUbh XUbg `Y dUmg ibY aU]b
Xw"ijfY � Vcb aUfW\�' gifYld`c]hUV`Y dUf `Y
WUd]hU`]gaY Vf]hUbb]eiY) EYg U``cWUh]cbg gc(
W]U`Yg bY gcbh dUg Yb YZZYh ib WUXYUi UWWcfX�
dUf `Yg Vcif[Yc]g Uil dfc`�hU]fYg' aU]g WY
eiwcb UddY``Y `Y ~gU`U]fY ]bX]fYWh�' UihfY(
aYbh X]h `U dUfh]Y Xi gU`U]fY ei] bwYgh dUg
X]fYWhYaYbh jYfg� Uil hfUjU]``Yifg 5 VU]ggYf
WYhhY dUfh g][b]Z]Y VU]ggYf `Y gU`U]fY f�Y` dUm�
dUf `Yg WUd]hU`]ghYg � `Yifg Yad`cm�g) 9df�g
Ujc]f UWWcfX� WY`U ( gUbg hfcd XY X]ZZ]Wi`h�g !
( Uil Vcif[Yc]g Vf]hUbb]eiYg' `Yg X]f][YUbhg
Yifcd�Ybg cbh f�UZZ]fa� `Y aU]bh]Yb q Xi
ghUhih gd�W]U` XY `U @fUbXY(;fYhU[bY XUbg
`wN> 6 cVhYbi dUf `Yg [cijYfbYaYbhg df�W�(
XYbhg ]` gY hfUXi]h dUf `Y ZU]h eiY `Y dUmg bY ZU]h
dUg dUfh]Y XY `U ncbY Yifc b] XY `w ~YgdUWY
LW\Yb[Yb� $ei] dYfaYh `U `]VfY W]fWi`Uh]cb
XYg dYfgcbbYg% Yh eiw]` V�b�Z]W]Y XwYlYad(
h]cbg Uil f�[`Yg Yifcd�YbbYg XUbg WYfhU]bg
XcaU]bYg WfiW]Uil dcif Y``Y' WcaaY WY`i] XY
`U Z]bUbWY 6 eiw]`g U]Ybh �h� hfUjU]``]ghYg ci
WcbgYfjUhYifg' `Yg [cijYfbYaYbhg giWWYg(
g]Zg cbh hci^cifg gi YZZ]WUWYaYbh X�ZYbXfY
`Yg ]bh�f�hg dUfh]Wi`]Yfg Xi WUd]hU`]gaY Vf]hUb(
b]eiY ZUWY � `Yifg dfc`�hU]fYg WcaaY � ZUWY �
`Yifg dUfhYbU]fYg(WcbWiffYbhg Yifcd�Ybg ! B`

Yb gYfU XY a�aY XYaU]b' eiY``Y eiY gc]h
`w]ggiY Xi f�Z�fYbXiaq

EU WcbW`ig]cb Ygh W`U]fY 5 `Yg dUfh]gUbg Xi
;fYl]h WcaaY WYil Xi aU]bh]Yb XUbg `wN> bY
gcbh X]j]g�g eiY gif `U aY]``YifY ZU�cb XY
X�ZYbXfY `Yg ]bh�f�hg Vcif[Yc]g) EYg dfc`�(
hU]fYg XY @fUbXY(;fYhU[bY bwcbh dUg � gci(
hYb]f `Yg ibg ci `Yg UihfYg' WUf ]`g gcbh hcig
�[U`YaYbh `Yifg UXjYfgU]fYg XY W`UggY) <cb(
hfY `Yg X�ZYbgYifg XY `U gcijYfU]bYh� Vf]hUb(
b]eiY ei] gYfU]h aYbUW�Y dUf `wNb]cb Yifc(
d�YbbY' WcaaY WcbhfY `Yg dUfh]gUbg XiaU]b(
h]Yb XUbg WYhhY U``]UbWY Xw>hUhg Vcif[Yc]g
eiwYgh `wNb]cb >ifcd�YbbY dcif df�gYfjYf
`Y WUd]hU`]gaY bUh]cbU`' `Y gYi` WUad dcif
`YeiY` ]`g Xc]jYbh dfYbXfY dUfh]Y Ygh WY`i] XY
`w]bX�dYbXUbWY XY W`UggY Yh XY `wib]cb ]bhYf(
bUh]cbU`Y XYg dfc`�hU]fYg)

FU]g WY bwYgh dUg WY eiY X]gYbh Uil
dfc`�hU]fYg `Yg [fcidYg X]hg ~f�jc`ih]cbbU](
fYg� Yl]ghUbh XUbg `Y dUmg 5 ]`g UddY``Ybh Ui
WcbhfU]fY dfUh]eiYaYbh hcig � gY acV]`]gYf
Yb ZUjYif XY `wib ci `wUihfY XYg XYil WUadg
Vcif[Yc]g !

EYg [fcidYg ei] gcbh `Y d`ig � `U fYacf(
eiY Xi EUVcif IUfhm Zcbh WUadU[bY WcaaY
WY XYfb]Yf Yh `Yg UddUfY]`g gmbX]WUil dcif ib
jchY Yb ZUjYif Xi aU]bh]Yb XUbg `wN> 6 WwYgh
`Y WUg XYg hfchg_mghYg XY ~LcW]U`]gh 9Wh]cb�
Yh XY WYil XY ~LcW]U`]gh KYg]ghUbWY�' Yb
^igh]Z]Ubh WY`U Ui bca XY `U `ihhY WcbhfY `Y
fUW]gaY 5 >h ci]' jchYf dcif `U ?cfhYfYggY
>ifcdY ei] Ygh fYgdcbgUV`Y XY `U acfh XY
a]``]Yfg XY dfc`�hU]fYg ]aa][f�g ei] W\Yf(
W\U]Ybh � hfUjYfgYf `U F�X]hYffUb�Y' WY gYfU]h
jchYf WcbhfY `Y fUW]gaY !

<YdYbXUbh `U d`idUfh XYg [fcidYg Yh
dUfh]g Xw ~Ylhf�aY�([UiW\Y UddY``Ybh �
W\c]g]f `Y ;fYl]h ' gc]h cijYfhYaYbh Ui bca
XY `U gcijYfU]bYh� Xi dUmg WcaaY `Yg
~aUfl]ghYg(`�b]b]ghYg ~Xi <caaib]gh IUf(
hm cZ ;f]hU]b' gc]h dUfWY eiw]`g UZZ]faYbh eiY
`wN> Ygh `U df]bW]dU`Y ZcfWY WUd]hU`]ghY aY(
bU�Ubh `Yg dfc`�hU]fYg Yh eiY `Y ;fYl]h UZZU](
V`]fU]h `Y IUfh] <cbgYfjUhYif 5 WwYgh WY eiY
df�hYbXYbh `Y LcW]U`]gh Pcf_Yfg IUfhm $df]b(
W]dU` dUfh] XwYlhf�aY([UiW\Y%' `Y LcW]U`]gh
IUfhm ci `Yg gdUfhUW]ghYg XY `wBbhYfbUh]cbU`
<caaib]gh EYU[iY)

Icif WYg Wcbhcfg]cbb]ghYg XY `wib ci XY
`wUihfY VcfX' dUfh]W]dYf Ui f�Z�fYbXia Yh
gcihYb]f XYg ZcfWYg Vcif[Yc]gYg gYfU]h ibY
\UV]`Y aUb"ijfY Yb ZUjYif XYg dfc`�hU]fYg!
B`g X�acbhfYbh U]bg] eiw]`g gcbh Wcad`�hY(
aYbh �hfUb[Yfg � `U WUigY dfc`�hUf]YbbY5
gcihYb]f ib WUad Vcif[Yc]g Yh UddY`Yf �
dUfh]W]dYf � `U amgh]Z]WUh]cb �`YWhcfU`Y g](
[b]Z]Y Yb YZZYh gwcddcgYf Uil dcg]h]cbg XY
W`UggY ei] gcbh ]bX]gdYbgUV`Yg dcif `U `ihhY
dfc`�hUf]YbbY) EYif dcg]h]cb gif WYhhY eiYg(
h]cb Xi f�Z�fYbXia Yifcd�Yb Ygh `U X�(
acbghfUh]cb XY `U bUhifY Ubh](dfc`�hUf]YbbY
XY WYg X]jYfg [fcidYg gc](X]gUbh gcW]U`]g(

hYg ci Wcaaib]ghYg)
B` Yl]ghY Yb @fUbXY ;fYhU[bY eiY`eiYg

[fcidYg UddY`Ubh Ui ~VcmWchh� Xi f�Z�fYb(
Xia' WcaaY `Y ~<caaib]gh IUfhm cZ @fYUh
;f]hU]b� $ib XYg X�Vf]g i`hfU(f�Zcfa]ghY XY
`wUbW]Yb IUfh] <caaib]ghY% ci `Y [fcidY
hfchg_mghY ~LcW]U`]gh >eiU`]hm IUfhm� $aYa(
VfY Xwib ~<ca]h� BbhYfbUh]cbU` XY `U BOY
BbhYfbUh]cbU`Y� d`ig Wcbbi dUf gcb g]hY ]b(
hYfbYh kgkg)cf[%) FU]g WY`U bY giZZ]h WYdYb(
XUbh dUg � X�Z]b]f ibY dcg]h]cb Uih\Ybh]eiY(
aYbh XY W`UggY6 Yb YZZYh XUbg `Yifg X�W`UfU(
h]cbg' gw]`g UddY``Ybh � gwcddcgYf Ui bUh]cbU(
`]gaY Vf]hUbb]eiY' bi``Y dUfh ]`g UddY``Ybh �
gwcddcgYf � `w8_M_ Vf]hUbb]eiY! HihfY `wcd(
dcg]h]cb � `wN> Yh Ui bUh]cbU`]gaY Vf]hUbb](
eiY' `Y L>I UjUbWY `Yg achg XwcfXfY XwFYT_u
OP^ _]LaLTWWP`]^ M]T_LYYT\`P^ P_ P`]Z[uPY^'
Yh XYg 6_L_^&FYT^ ^ZNTLWT^_P^ Oi6`]Z[P' hUb(
X]g eiY `Y <I@; UddY``Y XY gYg j"il ibY
~6`]Z[P FYTP� ~XvXP ^T NPWL L]]TaP ^Z`^ WP
NL[T_LWT^XP� !

Hf ibY dUfh]Y ]adcfhUbhY XYg dfc`�hU]fYg
df�gYbhg Yb >ifcdY Yh Yb @fUbXY(;fYhU[bY
gcbh Xwcf][]bY bcb Yifcd�YbbY 6 `Yg dfc`�hU](
fYg 9Zf]WU]bg' 9fUVYg' MifWg' IU_]ghUbU]g'
BbX]Ybg' YhW)' fYdf�gYbhYbh ibY ZfUWh]cb g][b](
Z]WUh]jY XY `U W`UggY cijf]�fY Xw>ifcdY Yh ]`g
Wcbgh]hiYbh ib `]Yb j]jUbh ei] `U fY`]Y Uil
dfc`�hU]fYg XY WYg dUmg5 `Y dfc`�hUf]Uh Xw>ifc(
dY Ygh XY ZU]h Yb dUfh]Y YlhfU(Yifcd�Yb Yh hcihY
cf]YbhUh]cb dc`]h]eiY ei] dfYbX dcif WUXfY `Yg
Zfcbh]�fYg Vcif[Yc]gYg XY `w>ifcdY fYj]Ybh �
fY^YhYf ibY dUfh]Y Xi dfc`�hUf]Uh Yh � fYghfY]b(
XfY gU bUhifY ]bhYfbUh]cbU`Y)

EY dfYa]Yf YbbYa] XYg dfc`�hU]fYg XY
@fUbXY(;fYhU[bY' eiY``Y eiY gc]h `Yif fUWY
Yh `Yif bUh]cbU`]h�' Ygh ~`Yif� dfcdfY Vcif(
[Yc]g]Y' � `U hfUX]h]cb XwYld`c]hUh]cb Yh XY
d]``U[Y ]ad�f]U`]ghY V]Yb �hUV`]Y' Yh gcb >hUh
� `U gc`]X]h� \]ghcf]eiYaYbh gUbg �[U`Y Yb
>ifcdY Yh XUbg `Y acbXY)

EYg gYi`g U``]�g gif `YgeiY`g ]`g dcif(
fcbh WcadhYf XUbg `U `ihhY WcbhfY WYh Yb(
bYa] hf�g Wcf]UWY Yh hf�g Yld�f]aYbh�' gcbh
df�W]g�aYbh `Yg dfc`�hU]fYg XYg UihfYg
dUmg Yifcd�Ybg Yh bcb Yifcd�Ybg eiY XY
hcig W�h�g cb `Yif df�gYbhY WcaaY ibY
aYbUWY) KY^YhYf `U dfcdU[UbXY Vcif[Yc](
gY' gY `]V�fYf XYg ]``ig]cbg YbjYfg `Yg V]Yb(
ZU]hg XY `U X�acWfUh]Y Vcif[Yc]gY' fYZigYf
hcihYg `Yg ZUiggYg U`hYfbUh]jYg eiY `Yif
df�gYbhYbh `Yg WUd]hU`]ghYg UjYW `wU]XY XY
`Yifg jU`Yhg XY [UiW\Y ci XwYlhf�aY [Ui(
W\Y' Ygh ibY b�WYgg]h� �`�aYbhU]fY dcif
U``Yf jYfg `U fYWcbei�hY XY `w ]bX�dYbXUb(
WY XY W`UggY Xcbh ]`g cbh �h� `Yg dfYa]Yfg
� XcbbYf `wYlYad`Y UjUbh Xw�hfY giV^i(
[i�g dUf `U di]ggUbWY XY `Yif WUd]hU`]gaY
`UbW� � `U Wcbei�hY Xi aUfW\� acbX]U`) >b
gwYb[U[YUbh XUbg WYhhY jc]Y' `Yg dfc`�hU](
fYg XY @fUbXY(;fYhU[bY XYjfcbh Uigg] gwUh(
hY`Yf XY bcijYUi Ui WcaVUh YbhUa� UihfY(
Zc]g dUf `Yifg [`cf]Yil df�X�WYggYifg dcif
`U Wcbgh]hih]cb Xi dUfh] Yh XYg cf[Ub]gU(
h]cbg XY W`UggY Z�fcWYaYbh Ubh](Vcif[Yc](
gYg' ZU]gUbh j]jfY `Y j]Yil aU]g hci^cifg
UWhiY` ach XwcfXfY 5 Ifc`�hU]fYg XY hcig `Yg
dUmg' ib]ggYn(jcig !

,3*1*-+,1
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9JW TVSPhXFNVJW GVNXFRRNUYJW R_SRX FYHYR HjXh e WSYXJRNV !
" F`U_Q PQ WM [MSQ ) #

`Yg hfUjU]``Yifg)
IUfa] hcig WYg [Ybg `U aU]fY 9XYU <c(

`Ui' �`iY gif ibY `]ghY `]�Y Ui gc](X]gUbh
~dUfh] XY `U [UiW\Y fUX]WU`Y� BZOPXZ^' gwYgh
a]gY Yb UjUbh' dfYbUbh `U h�hY XY WYhhY f�UW(
h]cb' acbhfUbh U]bg] `Y jfU] j]gU[Y XY gU
aib]W]dU`]h� Yh XY gcb dUfh]' hci^cifg Yb
`ihhY WcbhfY hcih WY ei] dciffU]h hfciV`Yf `U
dU]l gcW]U`Y' Yh X�ZYbgYifg ]b`UggUV`Yg XY `U
Vcif[Yc]g]Y `cWU`Y)

EY Pcf`X FcV]`Y <cb[fYgg $PF<% Ygh
ibY XYg ]b]h]Uh]jYg UjYW `YgeiY``Yg `U Vcif(
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=Ydi]g d`ig XY XYil ac]g' XYdi]g eiY `Y dfc^Yh XY `c] >`
D\caf] y �Wf]h ~ gcig `U X]Wh�Y Xi FYXYZ �' WcaaY `wU �Wf]h
`Y eich]X]Yb dUhfcbU` >P^ 6NSZ^ $ ,% y U �h� UbbcbW�' `Yg
UddUfY]`g gmbX]WUil ei] bY gY gcbh dUg df�W]d]h�g dcif
gcihYb]f `Y [cijYfbYaYbh WcaaY `U <?=M' cbh Yi fYWcifg
� `U j]Y]``Y dfUh]eiY XYg ~ ^cifb�Yg XwUWh]cb � cf[Ub]g�Yg XY
`c]b Yb `c]b' XwUddY`g � `U [f�jY `]a]h�g Yh dcbWhiY`g' WUh�(
[cf]Y dUf WUh�[cf]Y $hUbh�h `U LG<? Yh `U K9MI' hUbh�h `Yg
fcih]Yfg' hUbh�h `Yg fUZZ]bYifgq%)

<wYgh U]bg] eiwUdf�g `U ^cifb�Y Xi -3 aU] c� `Yg aUb](
ZYghUbhg gcbh fYgh�g bcaVfYil Yb X�d]h XYg UhhYbhYg [ci(
jYfbYaYbhU`Yg' XY `U dfcdU[UbXY XYg a�X]Ug WcbhfY `Yg
~ WUggYifg �' XYg ]bh]a]XUh]cbg Yh U[fYgg]cbg dc`]W]�fYg Yh
XY `U f�dfYgg]cb UWWfiY' Yh c� cb U ji gY X�W`YbW\Yf XYg
[f�jYg Yh X�VfUmU[Yg XUbg X]ZZ�fYbhg gYWhYifg' `wBbhYf(
gmbX]WU`Y U UddY`� � ibY aUb]ZYghUh]cb bUh]cbU`Yq `Y ,/
^i]b' ^cif Xi X�Vih XY `U X]gWigg]cb Xi dfc^Yh XY `c] Ui
L�bUh)

<wYgh(�(X]fY eiwY``Y WU`eiY `U `ihhY eiwY``Y df�hYbX
aYbYf gif `Y WU`YbXf]Yf dUf`YaYbhU]fY Yh eiwY``Y ZU]h X�dYb(
XfY gcb giWW�g XYg X]gWigg]cbg Ui L�bUh Yh � `U <\UaVfY
XYg X�dih�g! B` Ygh W`U]f eiY Xw]W] `� `Yg hfUjU]``Yifg ei] gY
gcbh ci gY gYfcbh a]g Yb [f�jY fYWcbXiWh]V`Y Yh ei] bY
dYijYbh gY dYfaYhhfY XwUhhYbXfY XYg gYaU]bYg' Uifcbh
fYdf]g `Y hfUjU]`)

<YhhY hUWh]eiY X]`Uhc]fY bwU dUg XwUihfY Vih eiY XwcZZf]f
XYg gcidUdYg XY g�Wif]h� Ui a�WcbhYbhYaYbh XYg hfU(
jU]``Yifg' hcih Yb df�jYbUbh ibY `ihhY cijYfhY' f�Y``Y' WcbhfY
`Yg UhhUeiYg Ubh](cijf]�fYg ei] gY giWW�XYbh XYdi]g XYg
Ubb�Yg Yh Xcbh `U `c] Yb eiYgh]cb bwYgh eiY `U XYfb]�fY Yb
XUhY) >b X�d]h Xi jUWUfaY a�X]Uh]eiY gif `Y df�hYbXi
~^igeiwUi(Vcih]gaY� XY `U <@M' ]` gwU[]h `� Xwib j�f]hUV`Y
gUVchU[Y XY `U b�WYggU]fY `ihhY cijf]�fY [�b�fU`]g�Y Yh XcbW
Xwib df�W]Yil gYfj]WY fYbXi Uil WUd]hU`]ghYg Yh Ui [cijYf(
bYaYbh � `Yif VchhY)

=wU]``Yifg � W�h� XYg X�W`UfUh]cbg fcbZ`UbhYg gif `Y
fYhfU]h bcb b�[cW]UV`Y Xi dfc^Yh XY `c]' `wBbhYfgmbX]WU`Y
UZZ]faY eiwY``Y jYih df�W]g�aYbh b�[cW]Yf UjYW `Y [cijYf(
bYaYbh Yh Ac``UbXY6 Yh X]gUbh jci`c]f lQLT]P ]P^[PN_P] WL
OuXZN]L_TPp Y``Y U X�W]X� Xwcf[Ub]gYf ibY l R]LYOP aZ_L&
_TZY #f$ [Z`] ZM_PYT] WP ]P_]LT_ OP NP _Pc_P [Z`] RLRYP] OP
YZ`aPL`c O]ZT_^ [P]XP__LY_ WP OuaPWZ[[PXPY_ OiPX[WZT^
^_LMWP^ P_ OP \`LWT_u p $-%)

LiVgh]hiYf `Y Vi``Yh]b XY jchY � `U `ihhY [f�j]ghY Yh `Y
fYgdYWh XY `U X�acWfUh]Y � `U X�ZYbgY gUbg Wcadfca]g XYg
]bh�f�hg dfc`�hUf]Ybg' jc]`� `U XYfb]�fY Zia]ghYf]Y Xwcf[Ub](
gUh]cbg ei] cbh XYdi]g V]Yb `cb[hYadg UVUbXcbb� `Y
hYffU]b XY `U `ihhY dcif WY`i] XY `U Wc``UVcfUh]cb YbhfY
~dUfhYbU]fYg gcW]Uil� y WY ei] g][b]Z]Y ^Z`XU^^UZY M`b
UY_s]t_^ OM[U_MWU^_Q^!

EU X�acWfUh]Y Ygh `U ZcfaY dc`]h]eiY ei] WUaciZ`Y `Yg
fUddcfhg XY Xca]bUh]cb Yh XwYld`c]hUh]cb WUd]hU`]ghYg XYff]�(
fY ibY df�hYbXiY �[U`]h� YbhfY hcig `Yg ~ W]hcmYbg �' eiY``Y
eiY gc]h `Yif W`UggY gcW]U`Y5 eiw]`g gc]Ybh W\�aYifg ci
a]``]UfXU]fYg' cijf]Yfg ci dUhfcbg' hcig gYfU]Ybh �[Uil Yb
Xfc]h 6 ]`g UifU]Ybh hcig' [f�WY Ui Vi``Yh]b XY jchY' `U a�aY
dcgg]V]`]h� Xw]bZ`iYf gif `U dc`]h]eiY XY `w>hUh' cf[Ub]gaY
bYihfY Yh Ui XYggig XYg W`UggYg) >h `U OZWWMNZ]M_UZY PQ
OWM^^Q Ui bca Xwib gc](X]gUbh ]bh�f�h Wcaaib Ygh `Y Wcfc`(
`U]fY XY `U X�acWfUh]Y)

FU]g `U f�U`]h� eich]X]YbbY gY W\Uf[Y XY X�acbhfYf `Y
WUfUWh�fY aYbgcb[Yf XY `U X�acWfUh]Y' ]bh�[fU`YaYbh NZ`]&
SQZU^Q6 `Yg Vi``Yh]bg XY jchY bY gcbh eiY XYg W\]ZZcbg XY
dUd]Yfg ei] bY d�gYbh f]Yb ZUWY Uil ]bh�f�hg WUd]hU`]ghYg 6 WY
gcbh `Yg dUhfcbg ei] X]WhYbh `Yg `c]g Uil dc`]h]W]Ybg a�aY
eiUbX ]`g gcbh �`ig dUf `Yg hfUjU]``Yifg6 `w>hUh UjYW gYg `c]g'
gU dc`]WY' gYg ^i[Yg' gcb >Wc`Y' YhW)' Ygh `� dcif X�ZYbXfY
UjUbh hcih `wcfXfY WUd]hU`]ghY)

McihYg `Yg ~ UjUbW�Yg � Yh `Yg f�ZcfaYg Xcbh `Yg dfc`�(
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hU]fYg ^ci]ggYbh YbWcfY' cbh �h� Wcbei]gYg dUf `U W`__Q
dfc`�hUf]YbbY' ci WcbW�X�Yg dUf `Yg Vcif[Yc]g dUf WfU]bhY
XY WY``Y(W]) 9i^cifXw\i] c�' Yb ?fUbWY WcaaY XUbg `Yg
UihfYg dUmg' `Yg WUd]hU`]ghYg dciggYbh � XY bcijY``Yg f�Zcf(
aYg $MY_U&]sRZ]XQ^ d`ih�h% dcif giddf]aYf `Yg UbW]YbbYg
eiw]`g hfcijYbh hfcd Wc�hYigYg' d`UWYf `U f]dcghY gcig `Y
g][bY XY `U X�acWfUh]Y' WwYgh UjciYf bY dUg jci`c]f `ihhYf)

JiY `Yg X�acWfUhYg [�a]ggYbh eiUbX `Y [cijYfbYaYbh
ih]`]gY `wUfh]W`Y /4). $YldfYgg�aYbh df�ji XUbg WY Vih dUf `U
<cbgh]hih]cb% dcif aYhhfY Z]b Uil X�VUhg dUf`YaYbhU]fYg' ci
eiUbX Ac``UbXY gwcVgh]bY � ZU]fY dUggYf `U `c] V]Yb eiwibY
�WfUgUbhY aU^cf]h� XYg ?fUb�U]g m gc]h cddcg�Y5 ]`g gcbh
XUbg `Yif f�`Y)

FU]g ]` bY gwU[]h `� eiY XY dYh]hYg X�acbghfUh]cbg XY `U
j�f]hUV`Y bUhifY XY `U X�acWfUh]Y5 bY gYfjUbh eiw� `U Vcif(
[Yc]g]Y' Y``Y Ygh ih]`]g�Y dUf WY``Y(W] eiUbX ]` gwU[]h XY XidYf
`Yg dfc`�hU]fYg' aU]g Y``Y Ygh a]gY XY W�h� Uigg]h�h eiwY``Y
[�bY gYg ]bh�f�hg) EU Vcif[Yc]g]Y XcbbY U]bg] ibY df�W]Yi(
gY `Y�cb Uil dfc`�hU]fYg' `Y�cb eiY `Yg Wc``UVcfUh]cbb]ghYg

YggUmYbh XY WUW\Yf 5 dcif X�ZYbXfY gYg ]bh�f�hg a�aY
]aa�X]Uhg' ]` bY ZUih dUg gY `U]ggYf giV^i[iYf dUf `U Z]Wh]cb
X�acWfUh]eiY' gYi` WcadhY `Y ]M[[Z]_ PQ RZ]OQ^ YbhfY `Yg
W`UggYg)

>h WY bY gcbh dUg Xw]adi]ggUbhYg jchUh]cbg Yh XY gh�f]`Yg
^cifb�Yg XwUWh]cb ei] dciffcbh �hUV`]f WY fUddcfh XY ZcfWYg'
gYi`Y `Y dYih `U `ihhY j�f]hUV`Y) EU WcbX]h]cb Ygh eiY WYhhY
`ihhY gc]h aYb�Y UjYW `Yg a�h\cXYg Yh `Yg acmYbg PQ OWM^^Q'
dcif `U X�ZYbgY ]bhfUbg][YUbhY XYg ]bh�f�hg dfc`�hUf]Ybg Yb
Wcad`�hY cddcg]h]cb Uil ]bh�f�hg WUd]hU`]ghYg $XY `wYbhfYdf](
gY ci XY `w�Wcbca]Y bUh]cbU`Y' YhW)%' Yh Yb hchU`Y ]bX�dYb(
XUbWY XYg ]bZ`iYbWYg dUfU`mgUbhYg j�\]Wi`�Yg dUf `Yg gmb(
X]WUhg Yh dUfh]g f�Zcfa]ghYg Yh Wc``UVcfUh]cbb]ghYg XY [Ui(
W\Y ci XwYlhf�aY([UiW\Y 5 `ihhY X�dUggUbh `Yg VUff]�fYg
XwYbhfYdf]gY ci XY WcfdcfUh]cb' gY [�b�fU`]gUbh Uil UihfYg
gYWhYifg' gUbg gY gciW]Yf XYg `]a]hUh]cbg `�[U`Yg Yh XYg
X]gdcg]h]Zg Ubh][f�jY' gwUddimUbh gif XYg d]eiYhg XY [f�jY'
YhW)' `ihhY Wcbhf�`�Y' cf[Ub]g�Y Yh X]f][�Y dUf `Yg hfUjU]``Yifg
Yil(a�aYg gif `U VUgY XwcV^YWh]Zg ib]Z]Ubhg XY W`UggY)

EY WcbZ`]h UWhiY` bwYgh eiwibY YgWUfaciW\Y XUbg `U `ihhY
YbhfY `Yg W`UggYg) JiY` eiY gc]h gcb f�gi`hUh' XY bcijY``Yg
UhhUeiYg UhhYbXYbh `Yg dfc`�hU]fYg' gY`cb `Yg X�W`UfUh]cbg
a�aYg XYg dc`]h]W]Ybg Vcif[Yc]g' XY [cijYfbYaYbh ci
Xwcddcg]h]cb 6 bcb dUg � WUigY XY `U a�W\UbWYh� XY WYg
XYfb]Yfg aU]g dUfWY eiwY``Yg gcbh fYei]gYg dUf `Y WUd]hU`]gaY
Yb Wf]gY) EYg dfc`�hU]fYg XYjfcbh m f�dcbXfY Yb fYdfYbUbh `U
jc]Y XY `U `ihhY XY W`UggY dcif f�g]ghYf Uil dUhfcbg Yh � `Yif
>hUh' aU]g Uigg] dcif dcijc]f dUggYf Ybgi]hY � `U WcbhfY(
UhhUeiY WcbhfY `Y WUd]hU`]gaY' WwYgh(�(X]fY � `U `ihhY dcif `U
]saZW`_UZY OZXX`YU^_Q)

L] WYhhY i`h]aY dYfgdYWh]jY bwYgh �j]XYaaYbh dUg UX&
XsPUM_Q' WwYgh Y``Y ei] Xc]h WYdYbXUbh [i]XYf `Yg dfc`�hU](
fYg Yh `Yg a]`]hUbhg XwUjUbh([UfXY XUbg `Yg `ihhYg UWhiY``Yg
dcif �j]hYf `Yg d]�[Yg hYbXig dUf `wYbbYa] XY W`UggY Yh gYg
jU`Yhg hci^cifg dfcadhg � UjUbWYf XYg jc]Yg df�hYbXi(
aYbh ~ZUW]`Yg� Yh XYg gc`ih]cbg gc](X]gUbh ~bcijY``Yg�
dcif X�hcifbYf `Y WcaVUh jYfg `w]bhYfW`Ugg]gaY) =Y `U
dcgg]V]`]h� eiwUi ac]bg ibY a]bcf]h� XY dfc`�hU]fYg Wca(
aYbWY � gwcf]YbhYf XUbg WYhhY X]fYWh]cb' WcaaYbWY �
fcadfY UjYW `Y Wc``UVcfUh]cbb]gaY' X�dYbX `Y giWW�g XYg
dfcW\U]bg WcaVUhg)

CZ`] WM ]Q[]U^Q PQ WM W`__Q PQ OWM^^Q!
CZ`] WeZ]SMYU^M_UZY []ZWs_M]UQYYQ UYPs[QYPMY_Q!
CZ`] WM ]QOZY^_U_`_UZY P` [M]_U PQ OWM^^Q UY_Q]YM_UZ&

YMWU^_Q Q_ UY_Q]YM_UZYMW!
CZ`] WM ]saZW`_UZY OZXX`YU^_Q!

?Q^ []ZWs_MU]Q^ YeZY_ p [Q]P]Q \`Q WQ`]^ OTMuYQ^% UW^
ZY_ `Y XZYPQ p SMSYQ] $EY FUb]ZYghY% !
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$,% <Z >P^ 6NSZ^% -.*0*-+,1
$-% l2X[WTQTP] WL XZMTWT^L_TZY% QLT]P ]P^[PN_P] WL OuXZ&

N]L_TP !p% <caaib]ei� <@M' ?H' ?LN Lc`]XU]fYg NG>?
NGE?B=E'-+*0*-+,1

[Yc]g]Y WUhU`UbY' gc`]XYaYbh Uddim�Y dUf
hcihYg `Yg ]bgh]hih]cbg �hUh]eiYg $Xi WYbhfY
YgdU[bc` ^igeiwUil d`ig dYh]hYg aib]W]dU`](
h�g XY `U a�hfcdc`Y VUfWY`cbU]gY%' df�hYbX
fYj]hU`]gYf `w�Wcbca]Y `cWU`Y' XifYaYbh ZfUd(
d�Y dUf `U Wf]gY WUd]hU`]ghY)

B` gwU[]h XY Wcbh]biYf `U dc`]h]eiY XY
fYWcbjYfg]cb XY `U j]``Y Yb [fUbX WYbhfY
WcaaYfW]U` Uhh]fUbh XY aUb]�fY dYfaUbYbhY
`Yg ]bjYgh]ggYifg6 Y``Y gwYgh X�^� hfUXi]hY
dUf `U fYghfiWhifUh]cb XYg UWh]j]h� dcfhiU](
fYg Yh `Y X�jY`cddYaYbh XY `w]bXighf]Y \�hY(
`]�fY ei] cbh Uhh]f� XYg WYbhU]bYg XY a]``]Yfg
XY hcif]ghYg)

EYg dfc`�hU]fYg XY ;UfWY`cbY' Yil ei] bY
dUfh]W]dYbh dUg Ui Vcca ]aacV]`]Yf Yh Wca(
aYfW]U`' ei] bY dcgg�XYbh dUg XY WcaaYfWYg
� hcif]ghYg' ei] bY jcbh dUg jc]f `Yifg UZZU]fYg
gwUWWfc�hfY dUf `Yg ]bjYgh]ggYaYbhg XwYbhfY(
df]gYg XY h�`�d\cb]Y acV]`Y' gUjYbh dUfZU]hY(
aYbh eiY``Yg gcbh `Yg Wcbg�eiYbWYg XY WYhhY
dc`]h]eiY5 Ui[aYbhUh]cb [�b�fU`Y XYg df]l'
fYZci`YaYbh XYg W`UggYg dcdi`U]fYg Uil d�(
f]d\�f]Yg `Yg d`ig `c]bhU]bYg XY `U j]``Y' Ui[(
aYbhUh]cb X�aYgif�Y XY `U df�gYbWY dc`]W]�(
fY' YhW) EY PF<' j�f]hUV`Y d\UfY' dcif Uhh]fYf
`Yg ]bjYgh]ggYaYbhg �hfUb[Yfg' gY f�U`]gY Wcb(
hfY `Y dfc`�hUf]Uh XY ;UfWY`cbY ei] Yb giddcf(
hY `Yg ZfU]g' Yh `U aib]W]dU`]h� XY <c`Ui ZU]h
hcih WY eiwY``Y dYih dcif eiw]` gY X�fci`Y
gUbg YbhfUjYg)

<Y`U ZU]h XYg ac]g eiY `Yg hfUjU]``Yifg XY
MF; Yl][Ybh `U Z]b Xi [Y` XYg gU`U]fYg) EYifg
fYjYbX]WUh]cbg XY VUgY gcbh ibY Ui[aYb(
hUh]cb XY ,0+ Yifcg dUf ac]g dcif `wUb dfc(
W\U]b Yh ,0+ UihfYg dcif `wUbb�Y gi]jUbhY'
Yh `U g][bUhifY XY 1++ bcijYUil <=B) =Y gcb

W�h� `U X]fYWh]cb dfcdcgY ibY Ui[aYbhU(
h]cb VYUiWcid d`ig ZU]V`Y $,# gif `wUbb�Y%
Yh `U g][bUhifY XY gYi`YaYbh -10 <=B) NbY
UihfY eiYgh]cb ei] gci`�jY `U Wc`�fY XYg
hfUjU]``Yifg' gY`cb WY ei] Ygh UddUfi XUbg
WYfhU]bYg 9@' Ygh `Y ZU]h eiwUi Wcifg XYg
XYfb]�fYg Ubb�Yg `Y gU`U]fY XYg X]f][YUbhg U
Ui[aYbh� XY df�g XY ,/# y dcif �j]hYf'
dUfU�h(]`' eiY WYg ~df�W]Yil� [Ygh]cbbU]fYg
bY dUfhYbh XUbg `Y df]j�)))

9i Wcifg XYg XYfb]Yfg ^cifg `U aib]W](
dU`]h� Xw9XU <c`Ui' X]f][YUbhY Xi dUfh] 3L]&
NPWZYL PY 4ZX{ ei] U fYadcfh� `Yg XYfb]�(
fYg �`YWh]cbg gif `U VUgY Xi ZUaYil ~W\Ub(
[YaYbh� dYfgcbb]Z]� dUf BZOPXZ^' Ygh ]b(
hYfjYbi UWh]jYaYbh XUbg `Yg b�[cW]Uh]cbg)
EU aU]fY U WcaaYbW� dUf UZZ]faYf5 l_Z`_ WP
XZYOP ^LT_ \`i`YP R]taP P^_ TYNZX[L_TMWP
LaPN `Y NdNWP OP YuRZNTL_TZY^p' dcif Wcb(
h]biYf Ybgi]hY Yb gcihYbUbh eiY `Yg hfU(
jU]``Yifg UjU]Ybh XYg gU`U]fYg hf�g �`Yj�g' XY
ZU�cb � `Yg df�gYbhYf WcaaY XYg df]j]`�(
[]�g' gUbg ciV`]Yf `wUf[iaYbh dUhfcbU` W`Ug(
g]eiY gY`cb `YeiY` lWP M`ORP_ P^_ WTXT_u P_
^T YZ`^ LNNP[_TZY^ WP^ ]PaPYOTNL_TZY^% YZ`^
NZX[]ZXP__]TZY^ WL \`LWT_u O` ^P]aTNP
[`MWTN% YZ`^ OPa]TZY^ L`RXPY_P] WP^ _L]TQ^
Z` WP^ TX[y_^p)

Hb jc]h XY eiY` W�h� gY hfcijY `U aib](
W]dU`]h� Xi ~W\Ub[YaYbh� Yh WcaV]Yb `Yg
hfUjU]``Yifg XY F; UjU]Ybh fU]gcb XY gWUb(
XYf XUbg `Yif aUb]ZYghUh]cb Xi -- aUfg5
lYZ^ WL SL NZWLZ% 4ZWL`p $hi bcig Ug fci`�'
<c`Ui%)

EU [f�jY XYg hfUjU]``Yifg XY MF; bwYgh
dUg hf�g X]ZZ�fYbhY XY VYUiWcid XwUihfYg
[f�jYg X�W`YbW\�Yg XUbg `Yg XYfb]�fYg Ub(
b�Yg5 fYgdYWh gWfidi`Yil XwibY `�[U`]h� ei]
WcbXUabY `Y acijYaYbh � `w]adi]ggUbWY'
WcaaY `Y gYfj]WY a]b]aia ci `Y df�Uj]g ei]

dYfaYh Uil dUhfcbg XY gwcf[Ub]gYf dcif dUfYf
Ui acijYaYbh))) FU]g gcb dc]bh Zcfh �hU]h
eiwY``Y �hU]h df�jiY � ibY XUhY c� `U Vcif(
[Yc]g]Y WUhU`UbY Yh YgdU[bc`Y' `Y [cijYfbY(
aYbh XY FUXf]X Yh `Y fc] � `Yif h�hY' UhhYb(
XU]Ybh ibY cf[]Y XwUZZU]fYg Yh XY fYhcaV�Yg
WcaaYfW]U`Yg dfcdi`gUbh `U f�[]cb Ui dfY(
a]Yf d`Ub XY `U hYW\bc`c[]Y acbX]U`Y) EYg
hfUjU]``Yifg XY MF; UjU]Ybh W\c]g] ibY XUhY
ei] UifU]h dYfa]g XY f�Y``YaYbh ZfUddYf `Yg
dUhfcbg Yh `U Vcif[Yc]g]Y' X�acbghfUh]cb
eiY `U ZcfWY XY `U W`UggY dfc`�hUf]YbbY f�g]XY
XUbg `Y ZU]h eiwY``Y dYih' [f�WY � gcb gmbX](
WUh' [f�WY � gcb UWh]cb cf[Ub]g�Y' gwUhhUeiYf
Uil ]bh�f�hg XY `U W`UggY YbbYa]Y dcif UffU(
W\Yf gYg fYjYbX]WUh]cbg) JiY WYhhY [f�jY
�hU]h XUb[YfYigY dcif `Yg dUhfcbg YgdU[bc`g
Yh WUhU`Ubg' WwYgh WY eiwU X�acbhf� `Y ZU]h eiY
WYg XYfb]Yfg' Uddim�g dUf `Yg [cijYfbY(
aYbhg `cWU` Yh bUh]cbU` gY gcbh `UbW�g �
`wib]ggcb WcbhfY `Yg [f�j]ghYg)

EU aib]W]dU`]h� XY <c`Ui' ei] UjU]h X�^�
ZU]h gYg dfYijYg Ubh](cijf]�fYg Yb Wcbhf](
ViUbh `wUbb�Y XYfb]�fY � `U X�ZU]hY XY `U
[f�jY XYg hfUjU]``Yifg XY Fcj]ghUf' Yh `Y
[cijYfbYaYbh f�[]cbU` X]f][� dUf Ii][XY(
acbh' UieiY` `U df�hYbXiY Ylhf�aY([UiW\Y
]bX�dYbXUbh]ghY Xi <NI U UWWcfX� gcb
gcih]Yb Ui dUf`YaYbh' cbh cf[Ub]g� X�g `Y
X�Vih `Y gUVchU[Y XY `U [f�jY Yb UWWcfX
UjYW `wYbhfYdf]gY cf[Ub]gUhf]WY Xi PF<5
Ui[aYbhUh]cb Xi gYfj]WY XYg hfU]bg UjYW
Uff�h Ui g]�[Y XY `U Zc]fY6 Uihcf]gUh]cb XY
hfUjU]` XY hcig `Yg hUl]g `Y ^YiX]' V]Yb eiY WY
gc]h `Yif ^cif XY fYdcg6 Ui[aYbhUh]cb Xi
gYfj]WY XYg UihcVig XUbg `wU]fY a�hfcdc`](
hU]bY Yh XYg U�fcVig $hfUbgdcfhg dcif `wU�(
fcdcfh%' G]hVig $Vig XY bi]h% Yh `Yg hUl]g XY
`U d�f]d\�f]Y) McihY ibY VUhhYf]Y XY acmYbg'
ei] gcig `wUVf] XY `U `�[U`]h� Vcif[Yc]gY Yh " F`U_Q QY [MSQ , #

B;1 &&&
`Y dUhfcbU[Y XYg bUh]cbU`]ghYg Yh XYg f�Zcf(
a]ghYg XYg X]jYfg [cijYfbYaYbhg' ei] U
�h� X]f][� WcaaY ibY YgWUXfY XY WcaVUh
WcbhfY `U ZcfWY eiY acbhfU]Ybh `Yg hfU(
jU]``Yifg XY MF;)

EU aib]W]dU`]h� XY <c`Ui bwU WYgg� XY
f�d�hYf eiY `Y ViX[Yh XY `U j]``Y bY dYfaYhhU]h
dUg XY gUh]gZU]fY `Yg fYjYbX]WUh]cbg XYg hfU(
jU]``Yifg6 aU]g Y``Y bwU f]Yb X]h Xi Wc�h XYg
.+++ dc`]W]Yfg acV]`]g�g XUbg `Yg fiYg XY
;UfWY`cbY6 Yh Y``Y bwU dUg ^i[� eiY `Yg ,0
a]``]cbg XwYifcg XY giVjYbh]cbg � `wcf[Ub](
gUh]cb Xi PF<' `U Wf�Uh]cb XwibY `][bY XY
a�hfc jYfg `wU�fcdcfh ci `Yg dfcaYggYg
XwYlYadh]cbg Z]gWU`Yg Uil ]bjYgh]ggYifg dci(
jU]Ybh Ujc]f XYg Wcbg�eiYbWYg gif `Yg Z]bUb(
WYg XY `U j]``Y5 Y``Y U W`U]fYaYbhacbhf� eiwY``Y
gYfU]h hci^cifg Xi W�h� XYg WUd]hU`]ghYg Yh
eiwY``Y cYijfYfU]h dUf hcig `Yg acmYbg � `U
X�ZU]hY XYg hfUjU]``Yifg)

EU [f�jY XYg hfUjU]``Yifg XY MF; U acb(
hf� `Y jfU] j]gU[Y XY `w~Ylhf�aY [UiW\Y fUX](
WU`Y� ei] XYdi]g `Yg XYfb]�fYg �`YWh]cbg
aib]W]dU`Yg X]f][Y `Yg aib]W]dU`]h�g XY ;Uf(
WY`cbY' FUXf]X Yh UihfYg [fUbXYg j]``Yg5 gcb
~dfc[fUaaY gcW]U`� Wcbg]ghY Yb X�Z]b]h]jY �
YggUmYf XwUhh�biYf `Yg g]hiUh]cbg XY hYbg]cb
gcW]U`Y `Yg d`ig U][i�g [f�WY � `U W\Uf]h�
Vcif[Yc]gY) FU]g eiUbX `Yg dfc`�hU]fYg acb(
hfYbh `Yg XYbhg' eiUbX ]`g YbhfYbh Yb `ihhY
WcbhfY `Yifg dUhfcbg ci WcbhfY `Yg ]bgh]hi(
h]cbg � `Yif gYfj]WY' eiUbX ]`g X�aUgeiYbh
XUbg `Yg ZU]hg `Y jfU] j]gU[Y Xi ~W\Ub[Y(
aYbh�' ]`g gY hfcijYbh ZUWY � XYg Uihcf]h�g ei]
WcaaY `Yg df�W�XYbhYg' gcbh df�hYg � `Yif
Vf]gYf `Yg fY]bg)

JiUbX `U `ihhY XY W`UggY fYj]Ybh � `U
gifZUWY Udf�g eiY gY gc]Ybh X]gg]d�Yg `Yg
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]``ig]cbg �`YWhcfU`Yg' ]` UddUfU�h W`U]fYaYbh
eiY `w>hUh eiY WY gc]h Ui b]jYUi bUh]cbU`
WYbhfU`' Ui b]jYUi XYg ~Uihcbca]Y� f�[]c(
bU`Yg ci Ui b]jYUi aib]W]dU`' Yh eiY`g eiY
gc]Ybh WYil ei] gcbh � gU h�hY' Ygh `w>hUh XY
`U W`UggY Vcif[Yc]gY Xcbh `U dfYa]�fY ZcbW(
h]cb Ygh XY aU]bhYb]f `U dU]l gcW]U`Y Uil
X�dYbg XY `U W`UggY dfc`�hUf]YbbY' WwYgh(�(
X]fY XY [UfUbh]f `wYld`c]hUh]cb 7XYg hfU(
jU]``Yifg)

EYg dfc`�hU]fYg XY ;UfWY`cbY' WcaaY
WYil Xi fYghY Xi dUmg XYjfcbh fYhYb]f `U
`Y�cb) B`g gcbh gYi`g ZUWY � `U W`UggY Vcif(
[Yc]gY) EYg WcifUbhg ei] df�hYbXYbh f�bc(
jYf `Yg ]bgh]hih]cbg Yb f�U`]h� jYih WUW\Yf
eiY WY``Yg(W] gcbh Ui gYfj]WY XY `Yif YbbY(
a] XY W`UggY Yh eiwY``Yg ZYfcbh hci^cifg
dUggYf `Yg ]bh�f�hg XY `w�Wcbca]Y' XY `U
j]``Y' Xi dUmg' WwYgh(�(X]fY XYg ]bh�f�hg
Vcif[Yc]g' UjUbh `Yg `Yifg)

?UWY � Y``Yg' ]`g bY dciffcbh WcadhYf eiY
gif `Yif dfcdfYg ZcfWYg' UjYW XYg acmYbg Yh
XYg a�h\cXYg XY `ihhY fcadUbh `U Wc``UVc(
fUh]cb YbhfY `Yg W`UggYg Yh ZfUddUbh f�Y``Y(
aYbh `U Vcif[Yc]g]Y' Yh gif `U gc`]XUf]h� XY
`Yifg gYi`g Zf�fYg XY W`UggY)

-.*-*-+,1
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x(>ifcdU5 cfXYb WUd]hU`]ghU' dfYg]�b ]bWcb(
hYb]V`Y XY dcV`UW]cbYg ]ba][fUbhYg
x(>`YWW]cbYg5EU gc[UYb Y` WiY``c dfc`YhUf]c
x(�IUfU Wi�bXc ib ,� XYFUmc XY `cg hfUVU(
^UXcfYg8
x(>` If]aYfc XY aUmc' XY ^cfbUXU XY `iW\U
WcbhfU Y` WUd]hU`' gY \U WcbjYfh]iXc Yb ibU
Z]YghU XY` gcaYh]a]Ybhc XY `cg hfUVU^UXcfYg
UgU`Uf]UXcg U` WUd]hU`) �<i�bXcjc`jYf�U gYf
Y` If]aYfc XY aUmc XY `cg hfUVU^UXcfYg8
x(>` df]bW]d]c XYacWf�h]Wc
x(OU``UXc`]X5 LcVfYdfcXiWW]�b WUd]hU`]ghU m
a]gYf]UcVfYfU)
x(LcVfY `UWf]g]g dfc`cb[UXUXY` dfc`YhUf]UXc
m `U dcg]V]`]XUX XY fYacbhUf`U $BBB%
x(O]hcf]U ,4215>` hf]ibZc XY `UXYcWfUW]U Yb
>gdU�U
x(LcW]U`]gac m ZYa]b]gac $9) ;cfX][U%
x(?`]bh $F]W\][Ub' NL9%

IfYW]c XY` Y^Yad`Uf5 >ifcdU 5 ,'0 #' . ?L6
9a�f]WU `Uh]bU5 NL " ,'06 NL9 m <Xb5
NL " -)

` 7P 2SQYRNWXF d
<V&(+*

;FLLNS )'(-
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x(9eiUbXc ib ,� aU[[]c XY] `UjcfUhcf]8
x(EUdfYgUX]dcg]n]cbYXY`dUfh]hcX] ZfcbhY U[`]
UhhYbhUh] U ;filY``Yg)
x(EwYWcbca]UacbX]U`Y giib VUf]`YX] dc`jYfY
x(K]gcfgY YbYf[Yh]W\Y Y UaV]YbhY5 YbbYg]aU
dfYgU ]b []fc XY] dfc`YhUf] Wc` fYZYfYbXia W\Y
bcb f]gc`jYf� bi``U' b� Wc` g� b� Wc` bc) EU
dc`]h]WU YbYf[Yh]WU XY` WUd]hU`]gac bcb � aU]
dUggUhU dYf `Y aUb] XY` ~dcdc`c Y`YhhcfY�!
x(9WYbhwUbb] XU``Udf]aU [iYffUacbX]U`Y $-%)
x(=] ZfcbhY U[`] UhhUWW\] XY``UW`UggYXca]bUbhY
Vcf[\YgY' `chhU dfc`YhUf]U Ubh]WUd]hU`]gh]WU!
$?fUbW]U%
x(?`]bh $F]W\][Ub%)
x(;fYbbYfc Y ] ~gUWf] WcbZ]b]�
x(BbX]U)HbXUhUX] gW]cdYf] bY` gYhhcfY Uihcac(
V]`]gh]Wc
x(BhU`]U) =]gUV]`] U` `Ujcfc Y dYbg]cbUh] U` a]b](
ac5 ib Wcghc Y ib dYgc dYf `U gcW]Yh� Vcf[\YgY
x(BhU`]Ub] VfUjU [YbhY))) O]hh]aY X] hcfhifU8 Bb(
j]g]V]`]
x(,4-,) Li``U ZcbXUn]cbY XY` I)<)XwB) (FcgWU
Y `U ~eiYgh]cbY ]hU`]UbU�
x(EU XcbbU Y ]` gcW]U`]gac $?]bY% X] 9) ;YVY`
x(9 dfcdcg]hc X] =UYg\ Y Ubh](]adYf]U`]gac
x(GY`-+,0'/acfh]U`[]cfbcgi` `Ujcfc5`UghfU[Y
X] dfc`YhUf] Wcbh]biU!!!

IYf]�X]WcV]aYghfU`)IfYW]cXY` Y^Yad`Uf5,'0#6
|,60?L6LigWf]dW]�b53#6|16-0?L6LigWf]dW]�b
XY gc`]XUf]XUX5 ,1 #6 | ,-6 0+ ?L)

9J >VJQNJV ;FN$ OSYVRhJ IJ PYXXJ IY BVFZFNP
HSRXVJ PJ 2FTNXFP$ JWX IJZJRY YRJ KiXJ IJ P_FWWJVZNWWJQJRX

IJW XVFZFNPPJYVW WFPFVNhW FY 2FTNXFP !
?YFRI VJIJZNJRIVF%X%NP PJ >VJQNJV ;FN IJW BVFZFNPPJYVW /

B`g cbh hcih X�hfi]h ! B`g cbh ZU]h X]gdUfU�hfY
`Yg cf[Ub]gUh]cbg gmbX]WU`Yg ]bX�dYbXUbhYg
XY `U W`UggY cijf]�fY' ]`g cbh X�hfi]h `Y dUfh] XY
W`UggY' ]`g cbh ZU`g]Z]� Yh X�Z][if� `U h\�cf]Y
aUfl]ghY Xi Wcaaib]gaY)

<`UggY Vcif[Yc]gY Xca]bUbhY' dYh]hY Vcif(
[Yc]g]Y' cddcfhib]ghYg Yh Wc``UVcfUh]cbb]g(
hYg 5 ]`g cbh ib] `Yifg ZcfWYg XY WcbgYfjUh]cb
dcif VUhhfY `U W`UggY dfc`�hUf]YbbY ei] UjU]h
cg� bcb gYi`YaYbh `ihhYf dcif f�g]ghYf � gcb
Yld`c]hUh]cb' aU]g `ihhYf dcif gw�aUbW]dYf XY
`wYgW`UjU[Y gU`Uf]�6 ibY W`UggY dfc`�hUf]YbbY
ei] Ui b]jYUi ]bhYfbUh]cbU` UjU]h `Yj� `Y dc]b[
WcbhfY hcihYg `Yg cddfYgg]cbg' Vcif[Yc]gYg
Yh df�(Vcif[Yc]gYg' WcbhfY hcihYg `Yg f�dfYg(
g]cbg ih]`]g�Yg dUf `Yg W`UggYg Xca]bUbhYg Xi
acbXY dcif `w�WfUgYf)

9i Wcifg XYg [`cf]YigYg Ubb�Yg XY `U
f�jc`ih]cb dfc`�hUf]YbbY di]g XYg UddY`g � `U
f�jc`hY `UbW�g dUf `wBbhYfbUh]cbU`Y <caai(
b]ghY Uil dfc`�hU]fYg Xi acbXY' hcig `Yg dci(
jc]fg Wcbgh]hi� hfYaV`�fYbh5 XY ;Yf`]b � IUf]g'
XY EcbXfYg � IYhfc[fUX' XY KcaY � ;iXUdYgh)
Ew]ad�f]U`]gaY hfcijU XYjUbh `i] ib dfc`�hU(
f]Uh WUdUV`Y XY gY gci`YjYf WcbhfY ib cfXfY
UddUfYaaYbh ]aaiUV`Y' Yh ei]' fYbciUbh UjYW
`U [YghY XYg <caaibUfXg dUf]g]Ybg' gY `Ub(
�U]h � `U Wcbei�hY Xi dcijc]f Yb Kigg]Y' Yb
9``YaU[bY' Yb Acb[f]Y' Yb Ic`c[bY) FcgWci
Zih Wcbei]gY Yh XYj]bh `U WUd]hU`Y dfc`�hUf]Yb(
bY Yh Wcaaib]ghY6 ;iXUdYgh gi]j]h aU]g Y``Y
Zih dYfXiY Ui Vcih XY eiY`eiYg ac]g WcaaY
`w9``YaU[bY)

EYg ZcfWYg XY `U WcbhfY(f�jc`ih]cb Yh XY
`wcddcfhib]gaY df]fYbh `Y XYggig Yh Y``Yg di(
fYbh gwUddimYf gif `U X�[�b�fYgWYbWY XYg
dUfh]g Wcaaib]ghYg XYg [fUbXg dUmg WcaaY
`w9``YaU[bY Yh `Y ?fUbWY' Yh Xi dUfh] Vc`W\Y(
j]eiY `i](a�aY) EU [fUbXY gU]gcb XY `U f�jc(
`ih]cb dfc`�hUf]YbbY' gYi`Y ZcfWY dcfhYigY XY
`w�aUbW]dUh]cb Xi dfc`�hUf]Uh XY `wYgW`UjU[Y
gU`Uf]� gwUW\YjU gif ibY X�ZU]hY XiY � `wcVg(
W�bY U``]UbWY XYg Vcif[Yc]g X�acWfUh]eiYg
UjYW `Y ghU`]b]gaY)

E� c� `Y dfc`�hUf]Uh Yifcd�Yb UjU]h Xcbb�
`Y d`ig XY Z]` � fYhcfXfY Uil W`UggYg Xca]bUb(
hYg' WcaaY Yb 9``YaU[bY' Yb BhU`]Y' Yb Acb(
[f]Y' Yb Kigg]Y' `U f�UWh]cb Vcif[Yc]gY Zih `U
d`ig hYff]V`Y6 `U j]Y]``Y [UfXY Vc`W\Yj]eiY Zih
�`]a]b�Y' Yadf]gcbb�Y Yh YbgYjY`]Y XUbg XYg
WUadg XY hfUjU]` ZcfW� XYg hiYifg ghU`]b]Ybg
ei] gY jUbhU]Ybh XY giddf]aYf U]bg] `Yg ~Yb(
bYa]g Xi dYid`Y� 6 Yb Acb[f]Y WwYgh `U Wcb(
hfY(f�jc`ih]cb V`UbW\Y ei] `]ei]XU `U ^YibY
K�diV`]eiY XYg <cbgY]`g' hUbX]g eiwYb 9``Y(
aU[bY Yh Yb BhU`]Y Udf�g `Y X�gUfaYaYbh dc(
`]h]eiY Yh a]`]hU]fY XYg dfc`�hU]fYg f�U`]g� dUf
`Yg gcW]Uil(X�acWfUhYg' `Yg ZcfWYg XY `U f�UW(
h]cb ZUgW]ghY difYbh hYfa]bYf `Y hfUjU]` Yb
�WfUgUbh `U W`UggY cijf]�fY)

<wYgh � WUigY XY `U j]Whc]fY XY WYhhY [][Ub(
hYgeiY f�UWh]cb ]bhYfbUh]cbU`Y XY `w]ad�f]U(
`]gaY' eiY WY gc]h gcig `U jYghY X�acWfUh]eiY'
ghU`]b]YbbY ci ZUgW]ghY' eiY `Y dfc`�hUf]Uh Zih
WcbXi]h � dUfh]W]dYf' YggYbh]Y``YaYbh WcaaY
W\U]f � WUbcb' � `U gYWcbXY VciW\Yf]Y acb(
X]U`Y)

=Ydi]g' d`ig XY 2+ Ubg XwibY Wc``UVcfU(
h]cb XY W`UggY hci^cifg d`ig hf]j]U`Y gY gcbh
�Wci`�g) LUbg XcihY `Yg [fUbXYg [f�jYg XY
`wUdf�g([iYffY cbh acbhf� `U j]hU`]h� XY `U
W`UggY cijf]�fY)

FU]g Y``Yg X�acbhf�fYbh gifhcih `U WUdU(
W]h� XYg dcijc]fg Vcif[Yc]g � ih]`]gYf `wYl(
dUbg]cb �Wcbca]eiY ei] gi]j]h `Yg [][UbhYg(
eiYg XYghfiWh]cbg XY `U [iYffY dcif WcbW�XYf
Uil cijf]Yfg XYg Ua�`]cfUh]cbg `]a]h�Yg XY
`Yif g]hiUh]cb Yb �W\Ub[Y XY `U Wc``UVcfUh]cb
XY W`UggY UjYW `wU]XY ]ffYad`U�UV`Y XY hcihYg
`Yg ZcfWYg XY `wcddcfhib]gaY dc`]h]eiY Yh
gmbX]WU`' Wcbh]biUbh XY WYhhY ZU�cb `U a�aY
dc`]h]eiY gcW]U`Y UXcdh�Y dUf `Y ZUgW]gaY)

EY Wcbhf�`Y gcW]U` bwUjU]h d`ig VYgc]b XY
`U f�dfYgg]cb cijYfhY' `Yg a�h\cXYg Yh `Yg
acmYbg X�acWfUh]eiYg giZZ]gU]Ybh Yh giZZ](
gYbh YbWcfY 5 Y``Yg Zcbh Wfc]fY Uil dfc`�hU]fYg
eiY `Yg Ua�`]cfUh]cb XY `Yifg WcbX]h]cbg dYi(
jYbh �hfY cVhYbiYg � `U `cb[iY dUf `U X]gWig(
g]cb' `U b�[cW]Uh]cb' Yb fYWcbbU]ggUbh `Yg
Yl][YbWYg XYg WUd]hU`]ghYg Yh Yb fYZigUbh `Yg
a�h\cXYg Yh acmYbg XY `U `ihhY X]fYWhY WcbhfY
`Y dUhfcbUh Yh gcb >hUh

FU]g `Yg ZU]hg X�acbhfYbh `Y WcbhfU]fY 5

gUbg ]bX�dYbXUbWY XY W`UggY' gUbg cf[Ub](
gUh]cbg XY X�ZYbgY ]aa�X]UhY ]bX�dYbXUb(
hY Yh gUbg dUfh] XY W`UggY' `Yg dfc`�hU]fYg gY
hfcijYbh X�aib]g ZUWY � `U W`UggY ei] X]gdc(
gY XY hcih `Y dcijc]f �Wcbca]eiY' dc`]h]eiY
gcW]U` Yh a]`]hU]fY6 dcijc]f eiY WYhhY W`UggY
Vcif[Yc]gY YlYfWY gUbg gWfidi`Yg XUbg gcb
gYi` ]bh�f�h' `U]ggUbh eiY`eiYg a]YhhYg � gYg
[UfXY(W\]cifaYg' `Yg VcbnYg gmbX]WUil' dc(
`]h]W]Ybg ~gcW]U`]ghYg�' ~Wcaaib]ghYg� ci
g]ad`YaYbh ~XY [UiW\Y� Yh � `U WciW\Y
XwUf]ghcWfUh]Y cijf]�fY' eiwY``Y ih]`]gY dcif
]bZ`iYbWYf `Yg aUggYg dfc`�hUf]YbbYg Yh `Yg
Uggi^Yhh]f Uil Yl][YbWYg Xi WUd]hU`]gaY)

EYg ZU]hg Wcbh]biYbh � X�acbhfYf eiY `Yg
dfc`�hU]fYg [fcgg]ggYbh `Yg fUb[g XYg W\�(
aYifg' eiw]`g gcbh j]Wh]aYg XYg UWW]XYbhg Xi
hfUjU]` dUfWY eiY `Yg dUhfcbg �Wcbca]gYbh
hci^cifg gif `Yg aYgifYg XY g�Wif]h�' eiw]`g
jc]Ybh `Yifg WcbX]h]cbg XY j]Y Yh XY hfUjU]` gY
X�[fUXYf ]bYlcfUV`YaYbh' eiw]`g gcbh j]Wh](
aYg XY `U f�dfYgg]cb eiUbX ]`g cgYbh gY
f�jc`hYf WcbhfY `Yifg WcbX]h]cbg XwYgW`UjU(
[Y6 WY gcbh YbWcfY Yil ei] hcaVYbh gcig `Yg
VcaVUfXYaYbhg XYg hf�g W]j]`]g�Yg bUh]cbg
X�acWfUh]eiYg ci ei] gcbh cV`][�g XY dfYb(
XfY `U jc]Y XY `wYl]` dcif �W\UddYf Uil g]hiU(
h]cbg XY a]g�fY' XY j]c`YbWY' XY [iYffY dfc(
jcei�Yg ci gcihYbiYg dUf `Yg [fUbXYg di]g(
gUbWYg ]ad�f]U`]ghYg)

EYg ZU]hg Wcbh]biYbh � X�acbhfYf eiY `Yg
Vcif[Yc]g bY dYijYbh X�ZYbXfY `Yifg ]bh�(
f�hg eiwUi X�hf]aYbh XYg ]bh�f�hg XYg dfc`�(
hU]fYg6 WYil ei] UZZ]faYbh `wYl]ghYbWY XwibY
WcaaibUih� Xw]bh�f�hg YbhfY cijf]Yfg Yh
dUhfcbg bY Zcbh eiY hfcadYf `Yg dfc`�hU]fYg
dcif `Yg `U]ggYf X�gUfa�g ZUWY � `U jcfUW]h�
WUd]hU`]ghY)

Icif dcijc]f bY gYfU]h(WY eiY gY X�ZYb(
XfY WcbhfY `Yg UhhUeiYg eich]X]YbbYg XYg
WUd]hU`]ghYg WcbhfY `Yifg WcbX]h]cbg XY j]Y Yh
XY hfUjU]`' `Yg dfc`�hU]fYg Xc]jYbh fcadfY
Wcad`�hYaYbh UjYW `Yg a�h\cXYg' `Yg
acmYbg' `Yg dc`]h]eiYg XY `U Wc``UVcfUh]cb
XY W`UggY) B`g Xc]jYbh fYhfcijYf `Yg UfaYg XY
`Yif VUhU]``Y \]ghcf]eiY XY W`UggY 5 `U `ihhY
WcbhfY `U Vcif[Yc]g]Y Ygh X�hYfa]b�Y dUf
`wUbhU[cb]gaY XY W`UggY ei] Ygh Wcbgh]hih]Z
XY `U gcW]�h� WUd]hU`]ghY)

EYg UfaYg XY WYhhY `ihhY bY gcbh dUg
WY``Yg eiY `U Vcif[Yc]g]Y `Yif WcbgY]``Y dUf
`w]bhYfa�X]U]fY XY gYg `UeiU]g cddcfhib]g(
hYg5 WY``Yg(W] bY gYfjYbh eiw� dUfU`mgYf `Yif
ZcfWY XY W`UggY Yb `U bcmUbh XUbg XYg df�cW(
WidUh]cbg ]bX]j]XiY``Yg' WcfdcfUh]ghYg ci
XY WUh�[cf]Yg' WcadUh]V`Yg UjYW `Yg ]bh�f�hg
WUd]hU`]ghYg) EU ZcfWY Xi dfc`�hUf]Uh bY f�g]XY
dUg hUbh XUbg `Y bcaVfY eiY XUbg `wcf[Ub](
gUh]cb Yh XUbg `Yg a�h\cXYg Yh acmYbg
eiwih]`]gY Yh aU]bh]Ybh XUbg `Y hYadg WYhhY
cf[Ub]gUh]cb)

Icif dcijc]f bY gYfU]h(WY eiY aYbYf `U
`ihhY XY X�ZYbgY ]aa�X]UhY WcbhfY `Yg WUd](
hU`]ghYg' `Yg dfc`�hU]fYg Xc]jYbh gY f�cf[Ub](
gYf XY ZU�cb ]bX�dYbXUbhY gif XYg d`UhYg(
ZcfaYg XY `ihhY dcif `U X�ZYbgY YlW`ig]jY XY
`Yifg gYi`g ]bh�f�hg XY W`UggY) B`g Xc]jYbh gY
f�UfaYf dc`]h]eiYaYbh [f�WY Uil Yld�f]Yb(
WYg XY `ihhY ei] X�acbhfYbh eiY`g gcbh `Yifg
j�f]hUV`Yg U``]�g Yh eiY`g gcbh `Yifg YbbY(
a]g 6 XUbg WYhhY VUhU]``Y `Yg dfc`�hU]fYg bY
dYijYbh hfcijYf ibY cf]YbhUh]cb Yh XYg ]bX](
WUh]cbg XwUWh]cb eiY [f�WY � ib dUfh] Xcbh `U
a]gg]cb Ygh XY X�ZYbXfY `Yg cV^YWh]Zg [�b�(
fUil Yh \]ghcf]eiYg XY `U W`UggY dfc`�hUf]Yb(
bY' Ui b]jYUi dUg gYi`YaYbh bUh]cbU`' aU]g
]bhYfbUh]cbU`5 `Y dUfh] XY W`UggY)

Ew\]ghc]fY U X�acbhf� d`ig XwibY Zc]g
eiY' a�aY Udf�g Ujc]f giV] XY hYff]V`Yg
X�ZU]hYg' `Yg dfc`�hU]fYg dYijYbh fYdfYbXfY
`Yif `ihhY XY W`UggY' gcig `U dfYgg]cb XYg
ZUWhYifg �Wcbca]eiYg Yh aUh�f]Y`g ei] fYb(
XYbh ]bhc`�fUV`Yg `Yg WcbX]h]cbg eiY `Yif
]adcgYbh `Yg dcijc]fg Vcif[Yc]g) EU dcig(
g�Y jYfg `U `ihhY bY X�Wci`Y dUg XY `U ~jc`cb(
h�� Xw]bX]j]Xig ci XY [fcidYg � gY acV]`]gYf
dcif ib ]X�U` 6 Y``Y X�Wci`Y XY `U b�WYgg]h�
XY gifj]jfY XUbg XYg WcbX]h]cbg X]ZZ�fYbhYg
XYg df�W�XYbhYg' WcaaY `Y X�acbhfYbh `Yg
aUggYg XY f�Zi[]�g Yh a][fUbhg df�hg � f]g(
eiYf `Yif j]Y dcif UhhY]bXfY `Yg f]jU[Yg Yifc(
d�Ybg!

KYWcaaYbWYf � gY dcgYf `Yg cV^YWh]Zg

ib]Z]WUhYifg XYg dfc`�hU]fYg dcif dcijc]f
fY[fcidYf Uihcif XwYil ibY ZcfWY f�Y``Y' Ygh
ibY b�WYgg]h� YbjYfg gU dfcdfY Yl]ghYbWY Yh
ib XYjc]f YbjYfg `U W`UggY � `UeiY``Y cb
UddUfh]Ybh' bcb dUf ~W\c]l�' aU]g Yb fU]gcb
XYg WcbX]h]cbg gcW]U`Yg Yl]ghUbhYg6 `U df]cf](
h� Xc]h U]bg] fYjYb]f Uil fYjYbX]WUh]cbg YZ(
ZYWh]jYaYbh WcaaibYg � hcihYg `Yg WUh�[c(
f]Yg' ]bX�dYbXUaaYbh XY `w�[Y' Xi gYlY' XY `U
WUh�[cf]Y ci XY `U bUh]cbU`]h�' WcaaY5

x(7UXUY`_UZY P]M^_U\`Q PQ WM VZ`]YsQ
PQ _]MaMUW
x(4`SXQY_M_UZY PQ^ ^MWMU]Q^% [W`^
RZ]_Q [Z`] WQ^ OM_sSZ]UQ^ WQ^ XZUY^
NUQY [McsQ^
x(FMWMU]Q UY_sS]MW M`b OTvXQ`]^
x(AZY M` _]MaMUW ^MY^ XQ^`]Q^ PQ
^sO`]U_s
x(AZY M` _]MaMUW YZY PsOWM]s

<wYgh `U [f�jY' gUbg df�Uj]g' ]``]a]h�Y' Yh
ei] bY gwUff�hY dUg XifUbh `Yg b�[cW]Uh]cbg'
ei] Xc]h fYXYjYb]f `wUfaY df]bW]dU`Y XYg dfc(
`�hU]fYg XY hcihY WUh�[cf]Y' XY hcih dUmg' XY
hcihY fUWY ci XY hcihY bUh]cbU`]h�) LY f�cf[U(
b]gYf XUbg XYg UggcW]Uh]cbg �Wcbca]eiYg
W`Ugg]ghYg g][b]Z]Y gwib]f gif ib a�aY dfc(
[fUaaY XY `ihhY' dcif `U X�ZYbgY XYg ]bh�f�hg
dfc`�hUf]Ybg ]aa�X]Uhg) B` bwm U dUg XwUihfY
jc]Y dcif Uff�hYf `U X�[fUXUh]cb Wcbh]biY
XYg WcbX]h]cbg XwYl]ghYbWY XYg dfc`�hU]fYg'
dcif gcfh]f XY `w]adi]ggUbWY c� `Yg U Wcb(
Xi]hg `U Vcif[Yc]g]Y Yh `wcddcfhib]gaY Wc``U(
VcfUh]cbb]gaY' Yh dcif fYdfYbXfY `Y WcaVUh
jYfg `Yif �aUbW]dUh]cb)

EihhYf dcif `w�aUbW]dUh]cb Xi dfc`�hUf]Uh
bY jYih dUg X]fY `ihhYf dcif ~d`ig XY X�ac(
WfUh]Y� ei] dYfaYhhfU]h XwcVhYb]f d`ig XY
~dfcgd�f]h��' d`ig XY ~`]VYfh��' d`ig XY
~Xfc]hg�) EihhYf dcif `U X�acWfUh]Y g][b]Z]Y
Yb YZZYh `ihhYf dcif `U WcbgYfjUh]cb gcW]U`Y'
dcif `Y dcijc]f XY `U Vcif[Yc]g]Y' dcif `wUg(
gYfj]ggYaYbh Xi dfc`�hUf]Uh Uil WUd]hU`]ghYg6
WY`U g][b]Z]Y gY `]jfYf d]YXg Yh dc]b[g `]�g �
WYil ei] Yld`c]hYbh `Y hfUjU]` gU`Uf]� dcif
gwYbf]W\]f Yh Ui[aYbhYf YbWcfY `Yif di]ggUb(
WY' � WYil ei] df�W\Ybh `U dU]l aU]g df�dUfYbh
`U [iYffY!

EY dfc`�hUf]Uh f�jc`ih]cbbU]fY Xi g]�W`Y
XYfb]Yf U Yb Z]b XY WcadhY dYfXi `U VUhU]``Y'
aU]g XUjUbhU[Y dUf `wUWh]cb Xi f�Zcfa]gaY
]bhYfW`Ugg]ghY eiY dUf `U ZcfWY X]fYWhY XY
`wYbbYa] XY W`UggY Vcif[Yc]g) <YdYbXUbh `U
[iYffY \]ghcf]eiY Yb dfc`�hUf]Uh Yh Vcif[Yc](
g]Y' Ui b]jYUi acbX]U`' bwYgh dUg hYfa]b�Y6 Yh
� `U Z]b' WcaaY `Yg j]Y]``Yg W`UggYg Xca]bUb(
hYg Z�cXU`Yg' `U W`UggY Vcif[Yc]gY gYfU ]b�j](
hUV`YaYbh jU]bWiY5 WM NZ`]SQZU^UQ []ZP`U_
MaMY_ _Z`_ ^Q^ []Z[]Q^ RZ^^ZcQ`]^ $FUb]ZYg(
hY Xi IUfh] <caaib]ghY' ,3/3%

IfYa]YfaU]-+,1

>VSLVFQQJ HSQYRNWXJ
<S ('* "8FRZNJV )'(-#

x(Lif `Ud�f]cXY\]ghcf]eiYUWhiY``YYh `Yg h�W\Yg
XYg f�jc`ih]cbbU]fYg
x(EYdfc[fUaaY f�jc`ih]cbbU]fY XY `U gcW]�h�
Wcaaib]ghY �`]a]bY hcihY ZcfaY XY dfcdf]�h�
XY `U hYffY' XYg ]bghU``Uh]cbg dfcXiWh]jYg Yh XYg
dfcXi]hg Xi hfUjU]` $Z]b%
x(A]ghc]fY XY `U @UiW\Y Wcaaib]ghY5
(EU eiYgh]cb Xi ?fcbh Nb]eiY $-%
(9aUXYc ;cfX][U) EU hUWh]eiY XY
`wBbhYfbUh]cbU`Y <caaib]ghY $B` <caib]ghU
b�,,' ,.',0' ,4'-0' fYgdYWh]jYaYbh Xi,.' ,0'
,3' --' -4 ^Ubj]Yf ,4--%
(K�gia�Xidc]bh XYjiYXiIUfh]<caaib]ghY
XwBhU`]Y gif `U hUWh]eiYXY `wB)<) XUbg `U d�f]cXY
UWhiY``Y' dcif gYfj]f XYbcfaYg � `U X�`�[Uh]cb
`cfgXY `U f�ib]cbXi<)>) BbhYfbUh]cbU` >`Uf[]
� FcgWci
x(~<caaib]gaY(cijf]Yf� ci X�acWfUh]gaY
dYh]h(Vcif[Yc]g8
x(EU X]gdUf]h]cbXY `w]bX]j]XiYb hUbh eiY gi^Yh
�Wcbca]eiY' ^if]X]eiY Yh UWhYif XY `w\]ghc]fY'
ZU]h dUfh]Y ]bh�[fUbhY Xi dfc[fUaaY
Wcaaib]ghY cf][]bU` $YlhfU]hg%
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EwH<FEOc]Ydfc`�hUf]YbbY' �[U`YaYbh
WcbbiY gcig `Y bca XY gcb aYbgiY` BL]_T&
^LY' Ub]aY XYdi]g XYg Ubb�Yg ib WcifUbh
Wf]h]eiY XUbg `U <@M' Xcbh `Y V`c[ ~H� jU `U
<@M8�WcbbU�h ib WYfhU]b giWW�g)<YV`c[ gY
jYih ib cih]` dcif Wcbghfi]fY ibY cddcg]h]cb
]bhYfbY Yb fidhifY UjYW `Y bUh]cbU`]gaY' `U
X�ZYbgY XY `wYbhfYdf]gY Yh XY `w�Wcbca]Y bU(
h]cbU`Y' `Yg Uf[iaYbhg [Ygh]cbbU]fYg)))

Bo I4 ?4 6;G3

<Yg df]gYg XY dcg]h]cb dcfhYbh gcijYbh
^ighY Yh Y``Yg gYaV`Ybh UhhYghYf XY X�ZYbgY
XY dcg]h]cbg XY W`UggY dUf `Y V`c[' Yh dUf OI
ei] Yb Ygh `wUihYif) FU]g `Yg f�UWh]cbg Ui
acijYaYbh WcbhfY `U `c] MfUjU]` acbhfYbh
eiY WYg X�W`UfUh]cbg WUW\Ybh ib Ud`Uh]ggY(
aYbh hchU` XUbg `Yg ZU]hg gif `U dc`]h]eiY
Wc``UVcfUh]cbb]ghY XY `U <@M) <wYgh U]bg]
eiY -/aU] `Y V`c[ Udd`UiX]ggU]h gUbg f�gYf(
jY `wUWh]cb Xi gmbX]WUh5 lYZ_]P ^dYOTNL_
L[[L]Lw_ Ou^Z]XLT^ NWLT]PXPY_ NZXXP WiZ]&
RLYT^L_TZY OP OuQPY^P OP^ _]LaLTWWP`]^ PY
[ZTY_P' @Z`^YP ^ZXXP^[W`^ PY+))0 \`LYO
ESTML`W_ [L^^LT_ [W`^ OP _PX[^ LaPN DL]VZ&
ed OLY^ WP^ M`]PL`c OP Wi6Wd^uP \`P ^`] WP
_P]]LTY OP WL W`__P OP^ NWL^^P^' >q% _Z`_P WL
4ZYQuOu]L_TZY P^_ PYRLRuP OLY^hWL R`P]]P
O` [u_]ZWPi% P_ ZY L XvXP a` ?L]_TYPe ^`]
WP Ou[y_ OP 9L`WNSTY OLY^ WP @Z]O aPY`
^Z`_PYT] WP^ MWZNLRP^' #'''$

C`PW\`P [L]_% ZY P^_ OLY^ `YP [SL^P Zz
^T ZY WLT^^P [L^^P]% NiP^_ R]LaP [Z`] WP
[]u^PY_ NZXXP [Z`] WP Q`_`]% P_ WP NZXML_
P^_ PYNZ]P [W`^ O`] LaPN `YP ]u[]P^^TZY
Qu]ZNP% _Z`UZ`]^ TYNP]_LTY ^`] WP ]u^`W_L_
LaPN `Y RZ`aP]YPXPY_ OP NZXML_' 4iP^_
WiLYLWd^P [L]_LRuP [L] 9ZWWLYOP(GLWW^
Oi`Y Ny_u% ?L]_TYPe OP WiL`_]P j P_ YZ`^
L`^^T% MTPY ^|]p)

>h' dcfh�gdUf `wYbh\cig]UgaY'bcgaUc�g(
hYg WcbW`iU]Ybh5 l@Z`^ YZY [W`^ YiLaZY^
[L^ WP NSZTc'5ZYN OLY^ WP []TauNZXXPOLY^
WP [`MWTN% WiSP`]P YiP^_ [W`^ q OP^ UZ`]YuP^
OiLN_TZY q ]u[u_T_TZY% X`W_T[WP^% Zz NSLN`Y
L]MT_]P lq WL NL]_Pp NP \`iTW QLT_ P_ NP \`iTW
YP QLT_ [L^% WiSP`]P P^_ q QLT]P ML^N`WP] WP
]L[[Z]_ OP QZ]NP^' 6Y NP ^PY^% WL OL_P OP
UP`OT R�b]�aY ^cifb�YXwUWh]cbX�W]X�YdUf `Y
Wc``UVcfUh]cbb]gaYdcif �di]gYf `U WcaVUh](
j]h� XYg hfUjU]``YifgS Ygh TX[Z]_LY_P' BL] WL
R]taP% [L] WP^ MWZNLRP^% [L] WP^ XLYTQP^_L&
_TZY^% TW QL`_ ]u`^^T] q QLT]P `Y ^L`_ \`LWT_L_TQ
[Z`] QLT]P WrNSP] WP RZ`aP]YPXPY_' 5ZYN
<P`OT% _Z`^ OLY^ WL R]taP% _Z`^ ^`] WP^ ML]&
]LRP^% _Z`^ L`c XLYTQP^_L_TZY^!p)

EUg! B` ZU``U]h Uigg]h�h X�W\UbhYf5 `U <cb(
Z�X�fUh]cb Yh `wBbhYfgmbX]WU`Y Wcbh]biU]Ybh
]adYfhifVUV`YaYbh `Yif hUWh]eiY Xw�a]YhhY(
aYbh XiWcbZ`]h Yh Ui `]YiXwUddY`Yf �[�b�fU(
`]gYf `U `ihhY' ]`g cf[Ub]gU]Ybh `U aUgWUfUXY
XwibYjchUh]cbW]hcmYbbYgif `U `c]>`D\caf]!
lAY aZ`O]LT_ PY_P]]P] WP XZ`aPXPY_ \`iZY
YP ^id []PYO]LT_ [L^ L`_]PXPY_p' WcaaYb(
hU]h Ua�fYaYbh `Y V`c[ X�g `Y `YbXYaU]b -0
aU]) FU]g hcih Yb Wf]h]eiUbh WYh UddY`' ]`
UZZ]faU]h' ciV`]Ubh WY eiw]` UjU]h diV`]� `U
jY]``Y5 lDZdZY^ NWLT]^1 YZ`^ YiL__PYOTZY^
[L^ `Y L[[PW LM^_]LT_ q WL vR]taP RuYu]LWPw
Z` q vMWZ\`P] _Z`_w' DLY^ OZ`_P P^_&NP PYNZ&
]P []uXL_`]u P_ YP ^P]LT_ [L^ ^`TaTp) >b W`U]f
`U <@M U XYg YlWigYg!

EU ZUihY fYj]Ybh Uil hfUjU]``Yifg ei] bY
`wUifU]Ybh dUg gi]j]Y g] Y``Y UjU]h df]g `Y W\Y(
a]b XY `U `ihhY cijYfhY WcaaY gY `w]aU[]bU]h
`Y V`c[ -/ \YifYg UjUbh! IUg eiYgh]cb XcbW
XY fYjYb]f gif `U eiU`]Z]WUh]cb [�b�fYigY(
aYbhX�WYfb�Y `UjY]``Y � `U<@MXw�hfY ~`wcf(
[Ub]gUh]cb XY X�ZYbgY XYg hfUjU]``Yifg Yb
dc]bhY�))) 9df�g WY`U `Y V`c[ U WYgg� XY
XcbbYf gcb Uj]g gif `U gi]hY Xi acijYaYbh
Yh gif c� jU `U <@M)))

Ew�d]gcXY Ygh f�j�`UhYif5 `Yg Wf]h]eiYg XY
`wUddUfY]` gmbX]WU` bY gcbh dUg UihfY W\cgY
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eiwib U`]V]' Y``Yg gw�jUbci]ggYbh eiUbX `Yg
W\cgYg XYj]YbbYbh Vf�`UbhYg) EY V`c[ hcif(
bY `Y Xcg � `wcf[Ub]gUh]cb XY W`UggY XYg
hfUjU]``Yifg Yh bY gYfh eiw� fUVUhhfY jYfg `Y
Wc``UVcfUh]cbb]gaY XY `U <@M WYil ei]
UifU]Ybh hYbXUbWY � fcadfY UjYW `i])

Bo I4 IC3

Hb hfcijY XUbg gU dfYggY Yh gYg X]ZZ�fYb(
hYg ]bhYfjYbh]cbg `U hfUXiWh]cb dc`]h]eiY XY
WY gi]j]gaY)

?UWY � `U ai`h]d`]WUh]cb XYg [f�jYg XUbg
`Yg fUZZ]bYf]Yg' `Yg hfUbgdcfhg Yh U]``Yifg)))'OI
UddY`U]h `Y-0aU] �l]PYQZ]NP] WP^^PN_P`]^PY
[ZTY_P% []v_P] XLTY QZ]_P% ^P UZTYO]P L`c
XLYTQP^_L_TZY^% L`c LN_TZY^ OP MWZNLRP^%
Z]RLYT^P] O` ^Z`_TPY% OP^ NLT^^P^ OP R]taPp
Yh � lYP [L^ OuWuR`P] WL ]P^[ZY^LMTWT_u OP
W`__P] L`c[W`^ ]u^ZW`^%XLT^ L` NZY_]LT]P% ^P
]PR]Z`[P]% NZYN]u_T^P] OLY^ WP^ QLT_^% WL
^dX[L_STP QZ]_P OLY^ WP^ XL^^P^ [Z`] WP
XZ`aPXPY_p $,%)<YhhY cf]YbhUh]cb�hU]h hchU(
`YaYbhYbd\UgYUjYW WY``Y XY `wBbhYfgmbX]WU(
`Y Xcbh' WY bwYgh dUg dUf \UgUfX' ]` bwm UjU]h
UiWibY Wf]h]eiY5 UddY`Yf Ui gcih]Yb XYg [f�(
j]ghYg' � `U dUfh]W]dUh]cb Uil aUb]ZYghUh]cbg
f]hiY``Yg Yh Uil UWh]cbg ~Wcid XY dc]b[�
gcig ZcfaY XY V`cWU[Yg aU]g gUbg ^UaU]g
�jceiYf `wYlhYbg]cb XYg [f�jYg' fYj]Ybh Yb
YZZYh � `U]ggYf `Y W\Uad `]VfY � `U dc`]h]eiY
Xw]gc`YaYbh XYg `ihhYg WcbgW]YaaYbh gi]j]Y
dUf `Yg gmbX]WUhg) EU d\fUgY UWh]j]ghY gYfh XY
WcijYfhifY � `U ghfUh�[]Y Xw�dUfd]``YaYbh'
Xw�di]gYaYbh Yh XY X]g`cWUh]cb XYg ^cifb�Yg
XwUWh]cb� f�d�h]h]cb)<Yeiw]` ZU``U]h X�ZYbXfY
Ww�hU]h `wYlhYbg]cbXYg[f�jYg Yh `Yif WUfUWh�(
fY ]``]a]h�' X]f][�Y dUf XYg UggYaV`�Yg [�b�(
fU`Yg Yh XYg Wca]h�g XY [f�jY �`ig' UjYWa]gY
Yb d`UWY XY d]eiYhg XY [f�jY YZZYWh]Zg' Ybjc]
XY X�`�[Uh]cbg XY [f�j]ghYg XUbg `Yg UihfYg
YbhfYdf]gYg dcif `Yg ]bW]hYf � fY^c]bXfY `U
`ihhY)

FU]g dcif UjUbWYf XY hY``Yg dYfgdYWh](
jYg' `Yg gYi`Yg � a�aY XY XcbbYf Ui acijY(
aYbh ibY W\UbWY XY giWW�g' ]` bY ZUih dUg
\�g]hYf � UZZfcbhYf cijYfhYaYbh `Yg X]fYW(
h]cbg gmbX]WU`Yg y WY eiY OI gwYgh hci^cifg
cVgh]b�aYbh fYZig� XY ZU]fY' gY VcfbUbh �
X�bcbWYf lWL 475E P_ 3P]RP]% NP_ L`_]P
M]L^ L]Xu O` BDp gUbg X]fY ib ach gif WYil
ei] jci`U]Ybh cf]YbhYf `Y acijYaYbh jYfg `U
jc]Y XY [UfU[Y XY `U laZ_L_TZY NT_ZdPYYPp)
=Ubg gcbVi``Yh]bX]ZZig�dcif `YdfYa]YfaU]
$aU]g f�X][� UidUfUjUbh% $-%' Yb W\YfW\Ubh
V]Yb cb dcijU]h hfcijYf ibY gYaV`Ubh XY
Wf]h]eiY XY `U <@M5 ]` `i] �hU]h fYdfcW\� Xw
lL__PYO]P \`P sL ^P [L^^Pp' XY [�fYf lWP
^`TaT L` XTYTX`X% LaPN NZXXP ^P`WP [P]^&
[PN_TaP WL R]taP O` +/ La]TW% [`T^ WP *P]
XLTp' hcih Yb fYWcbbU]ggUbh eiY gYg X]f](
[YUbhg cbh lQLT_ WP XvXP NZY^_L_p eiwY``Y)

>hdcif fYWh]Z]Yf `Y h]f'OIZU]gU]hWcbZ]UbWY
Ui <cb[f�g Xi gmbX]WUh5 l8LRPZY^ \`P WP
4ZYR]t^ 4ZYQuOu]LW \`T NZXXPYNP WP */
La]TW aL v_]P LYTXu ^`] WL \`P^_TZY!p) 9i
acaYbh c� WY Vi``Yh]b �hU]h X]ZZig�' `Y <cb(
[f�g UjU]h `Uf[YaYbh jch� `wUddfcVUh]cb XY
`wcf]YbhUh]cb gmbX]WU`Y)))

LY`cb OI' `U <@M Ygh l[TuRuP OLY^ WP^
WTXT_P^ OP ^ZY ]uQZ]XT^XP \`T WiPX[vNSPY_
OiTXLRTYP] `Y L`_]P XZYOP #'''$p) >b f�U`]h�
`U<@M bwYgh dUg Xi hcih ~d]�[�Y�5 cf[Ub]gU(
h]cb XY Wc``UVcfUh]cb XY W`UggY' Z]�fY Xw�hfY
ib ~dUfhYbU]fY gcW]U`� fYWcbbi XY `U gcW]�h�
Vcif[Yc]gY Ui a�aY h]hfY eiY `Y dUhfcbUh'
WwYgh Y``Y ei]' UjYW gYg Wc``�[iYg Yb Wc``UVc(
fUh]cbb]gaY' [UrSQ `Yg dfc`�hU]fYg Ybcf[Ub](
gUbh XYg g]ai`UWfYg XY `ihhY ib]eiYaYbh
XYgh]b�g � Yad�W\Yf `w�aYf[YbWY XY `U `ihhY
XY W`UggY f�Y``Y! >h XUbg WYhhY X�hYghUV`Y
VYgc[bY M` ^Q]aUOQ P` OM[U_MWU^XQ' Y``Y Ygh
U]X�Y dUf `Yg ZUil f�jc`ih]cbbU]fYg Yh j�f]hU(
V`Yg aciW\Yg Xi WcW\Y XY `wcddcfhib]gaY
eiY gcbh WYil eiY `Yg Vc`W\Yj]_g UddY`U]Ybh
UihfYZc]g `Y ~WYbhf]gaY�5WYg[fcidYgYh dUfh]g
]uaZW`_TZYYLT]P^ PY [L]ZWP^' aU]g ei] XUbg
`Yg ZU]hg fYad`]ggYbh `Y f�`Y XYX�ZYbgYifg XYg
ZcfWYg f�Zcfa]ghYg WcbhfY(f�jc`ih]cbbU]fYg)

>h WY bwYgh dUg Yb U^cihUbh Ui gi]j]gaY j]g(
�(j]g XY `wUddUfY]` gmbX]WU` W�[�h]ghY' XYg
UddY`g � Wcbghfi]fY ib dUfh] aUc�ghY' ]bhYf(
W`Ugg]ghY Yh Ubh](aUfl]ghY' eiY `wcb dYih
~Wcbghfi]fY `U jc]Y f�jc`ih]cbbU]fY� WcaaY
`Y df�hYbX OI! EU jc]Y f�jc`ih]cbbU]fY bY
dUggYdUgdUf `wUd`Uh]ggYaYbhXYjUbh `Y Wc``U(
VcfUh]cbb]gaY' a�aY WUaciZ`� XYff]�fY `Yg
]bjcWUh]cbg WfYigYg � ibY lR`u]TWWL [ZWT_T&
\`PP_ ^ZNTLWPp $.%'aU]gdUf `Udf�dUfUh]cbXY
`U S`Q]]Q PQ OWM^^Q' ei] WcaaYbWY dUf `wih](
`]gUh]cb XYga�h\cXYg Yh XYgacmYbg W`Ugg]g(
hYg Yh `U fYWcbgh]hih]cb Xwcf[Ub]gaYg XY W`Ug(
gY dcif `U `ihhY XY X�ZYbgY ]aa�X]UhY XYg
gYi`g ]bh�f�hg dfc`�hUf]Ybg' UjUbh XY dcijc]f
UWW�XYfUib]jYUiXY `U `ihhY ]bgiffYWh]cbbY`(
`Y dcif `U df]gY Xi dcijc]f) Lif WYhhY `cb[iY
Yh X]ZZ]W]`Y jc]Y `U Wcbgh]hih]cbXY `w]bX]gdYb(
gUV`Y dUfh] f�jc`ih]cbbU]fY XY W`UggY fYei]Yfh
ibY `ihhY dc`]h]eiY gUbg aYfW] dcif X�aUg(
eiYf hcig `Yg ZUil f�jc`ih]cbbU]fYg) JiUbh �
OIbcigdcijcbgX]fYaU]bhYbUbh c�Y``Y jU5
XUbg `U dciVY``Y XY `w\]ghc]fY' WcaaY gcb
]bgd]fUhYif FUc Yh LhU`]bY UjUbh `i])

?8 EB6@? F8 EnIm?8

=]ZZ�fYbhg [fcidYg ei] gY f�W`UaYbh XY
LhU`]bY cbh Zig]cbb� � `U Z]b XYg Ubb�Yg -+++
dcif ZcfaYf ib KUggYaV`YaYbh Hf[Ub]g�
XYg <caaib]ghYg FUfl]ghYg E�b]b]ghYg
$KH<FE%) B` gY X]ZZ�fYbW]Y ZcfhYaYbh XYg
UihfYg X�Vf]g ~cfh\cXclYg� Xi I<? $NK<?'
IK<?)))%YbWcbXUabUbh`Yifgl]uQWPcP^NSL`&
aTY^ NZY_]LT]P^ q WiTY_P]YL_TZYLWT^XP []Z&
Wu_L]TPYp $~Lcfh]f XY `w>ifcdY ci gcfh]f Xi
WUd]hU`]gaY�'>LGZTcOP^NZXX`YT^_P^' gid(
d`�aYbh XY ^i]``Yh -+,0%' Yb fYZigUbh `Yg Ud(
dY`g Uil bUh]cbU`]gUh]cbg $VfcW\ifY5 ~9 dfc(
dcg Xi ach XwcfXfY XY bUh]cbU`]gUh]cb�' Z�(
jf]Yf-+,.%' YbWf]h]eiUbh `Yif\mgh�f]Y Uihcif
XY `U ~aYbUWY ZUgW]ghY�ci XY `U ~ZUgW]gUh]cb
$~EU eiYgh]cb Xi XUb[Yf ZUgW]ghY�' >L GZTc
OP^ NZXX`YT^_P^' aUfg(Ujf]` -+,0%' Yb bY
X�ZYbXUbh dUg `U dc`]h]eiY Ylh�f]YifY XY `U
Kigg]Y ciXY `U<\]bY $K�gc`ih]cbgif `w]ad�(
f]U`]gaYUi^cifXw\i]'X�WYaVfY-+,/%)

<caaY WY bwYgh dUg g] Zf�eiYbh � `w ~Yl(
hf�aY�[UiW\Y' `Y KH<FE h]Ybh ib X]gWcifg
fUX]WU` UddY`Ubh � `ihhYf WcbhfY `Y WUd]hU`]gaY
ci dfcW`UaUbh ~ibY gYi`Y U`hYfbUh]jY' `Y gc(
W]U`]gaY� $ibY XY>L GZTc OP^ NZXX`YT^_P^'
,Yf hf]aYghfY-+,1%)

;fYZ' `YKH<FEdYih UddUfU�hfY� WYfhU](
bYg Yh WYfhU]bg WcaaY ibY cf[Ub]gUh]cb ei]
X�ZYbX ibYcf]YbhUh]cb Wcaaib]ghY)FU]g' ]`
bwYb Ygh f]Yb!

9 `wcWWUg]cb XYg [f�jYg WcbhfY `U `c]
MfUjU]`' WY [fcidY U acbhf� gcb gcih]Yb Ui
Wc``UVcfUh]cbb]gaY y Yh XcbW gcb cddcg](
h]cb Ui WcaVUh XY W`UggY Yh � `U Wcbgh]hih]cb
Xwib j�f]hUV`Y dUfh] Wcaaib]ghY)

EY KH<FE U gcfh] ib hfUWh dcif UddY`Yf
� `U[f�jY Yh� `UaUb]ZYghUh]cbbUh]cbU`Y `Y ,/
^i]b $~Mcig XUbg `U fiY `Y ,/ ^i]b6 ;`ceicbg
`Y dUmg dcif `Y fYhfU]h XY `U `c] MfUjU]`�' ,,
^i]b%)=Ubg WY hfUWh' ]` f�U`]gU]h `U dfciYggY XY
bY f]Yb X]fY gif `U ghfUh�[]Y XY X]gdYfg]cb Yh
Xw�di]gYaYbh XYg `ihhYg XYg UddUfY]`g gmb(
X]WUil' YbdfYa]Yf `]Yi `U<@M)9iWcbhfU]fY'
]` W\UbhU]h `Yg `ciUb[Yg XY WY df]bW]dU` cVg(
hUW`Y � `U `ihhY XYg W`UggYg5 l>L QZ]NP OP
WiZ]RLYT^L_TZY 48E #XLT^ NP YiP^_ [L^ WL
^P`WP$ P^_ `Y L_Z`_ OP _LTWWP OLY^ WP XZ`aP&
XPY_' 4iP^_ PWWP \`T Z]RLYT^P OP WL XLYTt]P
WL [W`^ Ou_P]XTYuP WL W`__P' 4iP^_ [Z`] NP__P
]LT^ZY \`P _Z`_P^ WP^ QZ]NP^ ]uLN_TZYYLT]P^
^iPX[WZTPY_ q T^ZWP] WL48E%[L]`YPNLX[L&
RYP LMUPN_P OP SLTYP OP NWL^^Pp)

=Ubg ib hfUWh df�W�XYbh' `Yg ~aUfl]ghYg(
`�b]b]ghYg� UjU]Ybh jci`i f�dcbXfY � WYil
ei] Wf]h]eiYbh `Y Wc``UVcfUh]cbb]gaY gmbX](
WU`5 l4P]_LTY^ YiZY_ \`P WP XZ_ iR]taP RuYu&
]LWPi q WL MZ`NSP P_ ^iPY []PYYPY_ L`c ^dY&
OTNL_^ ?vXP ^T WP^ ^dYOTNL_^ YP ^ZY_ [L^
]uaZW`_TZYYLT]P^% NP ^ZY_ WP^ ^P`WP^ Z]RLYT&
^L_TZY^ OP XL^^P q XP__]P XL^^TaPXPY_ WP^
_]LaLTWWP`]^ OLY^ WiLN_TZY' >L 48E L _Z`&
UZ`]^LQQT]Xu WP ]PUP_ OP WL WZT =SZX]T% \`P WL

aTZWPYNP aPYLT_ OP WL [ZWTNP' >L ]PNZYO`N&
_TZY OP WL R]taP YP [P`_ \`P ^P NZY^_]`T]P
R]rNP L`c ^dYOTNL_^p $~OU]bWfY `Y [cijYf(
bYaYbhIL'ibYb�WYgg]h�XY W`UggY�'-,aU]%)

EU <@MgYfU]h XcbWib gmbX]WUh XY W`UggY
ei] a�bY `Y WcaVUh dcif `Y fYhfU]h XY `U `c]
MfUjU]`' hcih Yb bw�hUbh dUg f�jc`ih]cbbU]fY
$WYei] bYgYfU]h eiwibd�W\�j�b]Y`%)<Y`U Ygh
hchU`YaYbh ZUil5 `U <@M Ygh hchU`YaYbh ]bh�(
[f�Y Ui gmgh�aY XY `U Wc``UVcfUh]cb XYg W`Ug(
gYg' WwYgh ib d]`]Yf XY `U WcbgYfjUh]cb gcW]U`Y
]bh]aYaYbh `]� Uil ]bgh]hih]cbg Vcif[Yc]gYg)

<Y`U bY XUhY dUg XYg [f�jYg WcbhfY `U `c]
>`D\caf] aU]gXidfYa]Yf YbhfY(XYil[iYf(
fYg) Gcig �Wf]j]cbg U]bg] Ui X�Vih XYg Ub(
b�Yg ,41+ 5

l5P[`T^ WZYR_PX[^ WL aTPTWWP 48E OP
_]LOT_TZY ]uaZW`_TZYYLT]P YiPcT^_LT_ [W`^1
PWWP YP QLT^LT_ \`P _PY_P] OP ^P ^`]aTa]P'
5P[`T^ WL QTY OP WL DPNZYOP 8`P]]P XZYOTL&
WP% ^ZY ST^_ZT]P YiL u_u \`i`Y _T^^` OP XPYL&
NP^ aLTYP^ P_ OiLMLYOZY^ ^NLYOLWP`c% OP
l]u`^^T_P^p _]ZX[P`^P^ P_ OiuNSPN^ NL_L^&
_]Z[ST\`P^% OP ]u`YTQTNL_TZY^ u[SuXt]P^ P_
OP ^NT^^TZY^ O`]LMWP^'

BPYOLY_ _Z`_ NP _PX[^ P_ _Z`_P^ NP^ ZN&
NL^TZY^% PWWP YiL NP^^u OP [P]O]P P_ OP RL^&
[TWWP] PY XL^^P NP__P uYP]RTP []ZWu_L]TPYYP
OP W`__P P_ OP ]uaZW_P% _Z`UZ`]^ Ous`P XLT^
_Z`UZ`]^ ]PYLT^^LY_P% \`T YLw_ OP WiPc[WZT_L&
_TZY NL[T_LWT^_P P_ \`P WiPc[WZT_L_TZY NL[T&
_LWT^_P ]uaPTWWP _Z`UZ`]^% XLT^ \`P WL _]Lw_]T&
^P Z[[Z]_`YT^_P QZ`]aZTP _Z`UZ`]^ PY WL NL&
YLWT^LY_ aP]^ OP^ M`_^ Z[[Z^u^ q NP`c O`
[]ZWu_L]TL_ ]uaZW`_TZYYLT]P% _PW^ WL v]P^_L`&
]L_TZY OP WL OuXZN]L_TPw% Ww vTYOu[PYOLYNP
YL_TZYLWPw% WL v^L`aPRL]OP OP WL []ZO`N&
_TZYw% vWiPc[LY^TZY%w P_N' IfJ

5P[`T^ WP 7]ZY_ [Z[`WLT]P OP U`TY *0,.
P_% [W`^ PYNZ]P% OP[`T^ WL >TMu]L_TZY OiLZ|_
*0--% WL 48E Z`a]Tt]P L NP^^u Oiv_]P `YP
Z]RLYT^L_TZY []ZWu_L]TPYYP' BZWT_T\`PXPY_%
PWWP L LOZ[_u `YP [WL_P&QZ]XP OP OuQPY^P OP
WL ^ZNTu_u MZ`]RPZT^P P_ LOSu]u ^LY^ ]u^P]&
aP q ^ZY TOuZWZRTP' B]L_T\`PXPY_% PWWP ^iP^_
_Z`UZ`]^ ]PQ`^uP WZ]^ OP^ R]taP^ P_ NZYQWT_^
^ZNTL`c [L]QZT^ aTZWPY_^ \`T ^P ^ZY_ Ou]Z`&
Wu^ OP[`T^ WL R`P]]P% q OuNWPYNSP] OP a]LTP^
ML_LTWWP^ LaPN WP^ XZdPY^ []Z[]P^ L` []ZWu&
_L]TL_p $/%

FU`[f� XYg X�W`UfUh]cbg fcbZ`UbhYg' `Y
KH<FE bwYgh eiY `U eiYiY XY `U Wca�hY
cddcfhib]ghY) <Yg ZUil Wcaaib]ghYg fYb(
XYbh ib Z]Yf gYfj]WY � `U Vcif[Yc]g]Y Yb
W\YfW\Ubh � WUbU`]gYf `U Wc`�fY XYg dfc`�(
hU]fYg ei] Yb cbh UggYn Xi gUVchU[Y gmbX](
WU` dcif `Yg fUaYbYf XUbg `wcfb]�fY Xi Wc`(
`UVcfUh]cbb]gaY)

$,% ~<cbhfY `U `c] MfUjU]` Yh gcb acbXY5
V`ceiYf' gwcf[Ub]gYf' `Yg fYbjYfgYf�' -0aU]
-+,1

$-% ~=Ubg `Yg acV]`]gUh]cbg' Wcbghfi]fY
`U jc]Y f�jc`ih]cbbU]fY�'3`WWP_TY BL]_T^LY'
aU]-+,1

$.%~Ec]MfUjU]`' f�dfYgg]cb' /4).))) 5 `Yif
X�acWfUh]Y' WwYgh `U X]WhUhifY�' ,,aU] -+,1

$/% ~LcW]U`]gaY Yh gmbX]WU`]gaY XUbg `Y
acijYaYbh cijf]Yf ZfUb�U]g' ,�fY dUfh]Y�'
B]ZR]LXXP4ZXX`YT^_P' ^Ubj]Yf(aUfg,41.)

9NWJ]$ INKKYWJ]$ WSYXJRJ]
PF TVJWWJ NRXJVRFXNSRFPJ
IY TFVXN ! 0GSRRRJ]%ZSYW !

`PJ TVSPhXFNVJd
?Y_\XLV MTWP]^\ TP V

`>VSLVFQQJ HSQYRNWXJd
GP`_P ^SpY\T[_P
`NP HSQYRNWXFd

?Y_\XLV MTWP]^\ TPV PX T ^LV TPX
`JP TVSLVFQF HSQYRNWXFd

GP`_P ^SpY\T[_P PX P]ZLRXYV
`JP TVSPJXFVNSd

?Y_\XLV PX P]ZLRXYV
`>VSPJXFVNFRd

H_ZZVpWPX^ PX LXRVLT] L_
gZ\Y Vp ^L T \Pk

<SXVJ WNXJ 7RXJVRJX .
aaa'ZNTX^'Y\R

0IVJWWJ J%QFNP .
VPZ\YVP^LT\P5ZNTX^'Y\R
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Yb E]VmY' gigW]hUbh `U Wc`�fY XY EY =f]Ub ei]
UjU]h X�W]X� Xwcijf]f ibY Ybei�hY dcif lNZX&
[]ZXT^^TZY O` ^PN]P_ OuQPY^Pp) <Yg gc`XUhg
XYg ?cfWYg Ld�W]U`Yg Yb E]VmY gcbh gYWcb(
X�Yg' gY`cb >P ?ZYOP dUf XYg lXPXM]P^ O`
DP]aTNP 2N_TZY OP WL 58D6p' UihfYaYbh X]h
XYg hiYifg XYg gYfj]WYg XwYgd]cbbU[Y ZfUb(
�U]g) IfUh]eiYaYbh Ui a�aY acaYbh ib cZZ](
W]Yf `]VmYb WcbZ]faU]h `U df�gYbWY Xwib ~[fci(
dY� a]`]hU]fY ZfUb�U]g � ;Yb[\Un]' hUbX]g eiY
`U dfYggY Ub[`U]gY f�j�`U]h eiY XYg a]`]hU]fYg
Vf]hUbb]eiYg gY hfcijU]Ybh Uigg] W`UbXYgh](
bYaYbh gif d`UWY $.%)

B` m U eiY`eiYg ac]g ]` �hU]h VYUiWcid
eiYgh]cb XwibY ]bhYfjYbh]cb a]`]hU]fY cWW](
XYbhU`Y cijYfhY Yb E]VmY dcif m ]adcgYf ib
cfXfY f�dcbXUbh Uil VYgc]bg XY `w]ad�f]U`]g(
aY' ]bhYfjYbh]cb Xcbh `Y WcaaUbXYaYbh
UifU]h �h� WcbZ]� � `wBhU`]Y $Yb fU]gcb XY gYg
]bh�f�hg gif d`UWY%) Icif XYg fU]gcbg eiY
bcig ][bcfcbg' aU]g c� gUbg UiWib XcihY `Yg
f]jU`]h�g ]ad�f]U`]ghYg h]YbbYbh `Yif d`UWY' WYhhY
cd�fUh]cb a]`]hU]fY cijYfhY bwU ^UaU]g ji `Y
^cif' `U]ggUbh `U d`UWY � XYg ]bhYfjYbh]cbg
X]gg]ai`�Yg c� W\UeiY >hUh ]ad�f]U`]ghY X�(
ZYbX gYg ]bh�f�hg)

>b YZZYh' Yb E]VmY WcaaY Yb Lmf]Y' `U
^igh]Z]WUh]cb ]bjcei�Y dUf `Yg ]ad�f]U`]ghYg
dcif `Yifg UWh]cbg a]`]hU]fYg Ygh XwYad�W\Yf
XYg UWhYg hYffcf]ghYg gif `Yif dfcdfY gc`5 ib
UWhY XwUihcX�ZYbgY Yb eiY`eiY gcfhY! FU]g'
gY`cb `U X�W`UfUh]cb Xwib fYgdcbgUV`Y Ubc(
bmaY Xi a]b]gh�fY XY `U X�ZYbgY gif `U df�(
gYbWY XY gc`XUhg Yb Lmf]Y5 lZY Yid aL [L^

[L]NP \`iTW d L OP^ 7]LYsLT^ RX^]\UX]ghYg y
G=EKS� $,%) >h YZZYWh]jYaYbh g] `Yg ]ad�f]U(
`]ghYg gY df�W]d]hYbh � `U Wif�Y' WY bwYgh dUg
dcif ~dfch�[Yf `Yifg W]hcmYbg�' gif ei] ]`g
ZYfcbh Ui WcbhfU]fY fYhcaVYf XwibY ZU�cb ci
XwibY UihfY `Yg Wcbg�eiYbWYg XY `Yifg YlUW(
h]cbg' aU]g dcif X�ZYbXfY `Yifg ]bh�f�hg df�(
gYbhg ci Zihifg)

B` UddUfh]Ybh Uil dfc`�hU]fYg gciW]Yil Xi
gcfh XY `Yif W`UggY XY gY X�gc`]XUf]gYf XYg
U[]ggYaYbhg XY ~`Yif� ]ad�f]U`]gaY Yh XY
~`Yif� >hUh' XY `Yg X�bcbWYf UjUbh a�aY
XwUjc]f `U ZcfWY XY dcijc]f gwm cddcgYf Yh XY
`Yg WcaVUhhfY WcbWf�hYaYbh6 XwUihUbh d`ig
Ui^cifXw\i] c� `Y g]`YbWY XY `U X]hY ~Ylhf�aY
[UiW\Y� gif `w]bhYfjYbh]cb a]`]hU]fY ZfUb�U](
gY hfU\]h gcb fU``]YaYbh Yb dfUh]eiY' Ui bca
XY `U gc`]XUf]h� UjYW `Yg DifXYg' Ui Zfcbh XY
[iYffY XY `U WcU`]h]cb Ua�f]WU]bY Yb Lmf]Y5 ei]
bY X]h ach WcbgYbh) Ewcddcg]h]cb f�gc`iY �
gcb dfcdfY ]ad�f]U`]gaY Ygh `U WcbX]h]cb ]b(
X]gdYbgUV`Y gif `UeiY``Y ZcbXYf `w]bhYfbUh]c(
bU`]gaY dfc`�hUf]Yb)

AZY M` ]QSMUY PQ WeUY_Q]aQY_UZY XUWU_MU&
]Q QY Fc]UQ Q_ QY ?UNcQ!

G]Z`[Q^ R]MYqMU^Q^ TZ]^ P` @ZcQY&
B]UQY_ Q_ Pe4R]U\`Q! 4 NM^ WeUX[s]UMWU^XQ%
aUaQ WM W`__Q []ZWs_M]UQYYQ UY_Q]YM_UZYMWQ!

$,% WZ >TMu]L_TZY' 4*1*,1
$-% WZ ~9i gi^Yh XY eiY`eiYg f�UWh]cbg

Uil UhhYbhUhg XY bcjYaVfY�% >P B]ZWu_LT]P
b�0,3

$.% WZ >P 7TRL]Z'Q]' -1*-*,1
$/% WZ >TMu]L_TZY' cd) W]h)

" F`U_Q PQ WM [MSQ ) #

<SR e P_NRXJVZJRXNSR QNPNXFNVJ
KVFRfFNWJ JR A\VNJ JX JR 9NG\J!

,>74<41
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B` m U eiY`eiY gYaU]bYg ib bcijYUi
fUggYaV`YaYbh Ygh UddUfi Yb Mib]g]Y5 `Y
~?fcbh K�jc`ih]cbbU]fY LcW]U`]ghY�) B` Ygh
]ggi Xi ~?fcbh Icdi`U]fY� $?I% fY[fcidY(
aYbh Zcfa� Yb cWhcVfY -+,- dUf `U WcU`]h]cb
XwibY X]nU]bY XY dUfh]g' Xcbh `Y d`ig ]adcf(
hUbh �hU]h `Y I<HM $dUfh]~ aUfl]ghY(`�b]b]g(
hY�' b�c(ghU`]b]Yb dfc(U`VUbU]g% $,%6 ]` m U
Uigg] XUbg `Y ?I' � W�h� XwUihfYg [fcidYg
~aUfl]ghYg(`�b]b]ghYg�' XYg ;UUg]ghYg' GUg(
g�f]Ybg' �Wc`c[]ghYg Yh hfchg_mghYg) EY ?I U
cVhYbi ,0 X�dih�g $gif -+,2% Uil �`YWh]cbg
XY -+,/)

Fch]j�Y dUf `wcddcg]h]cb � `U dc`]h]eiY
XwU``]UbWY Xi ?I UjYW `Y dUhfcbUh Yh `Y dUfh]
Vcif[Yc]g G]XUU Mcib�g XY `wUbW]Yb dfYa]Yf
a]b]ghfY ;�^] <U�X >ggYVg] Ui bca XY `wcddc(
g]h]cb Uil Bg`Ua]ghYg Xw >bbU\XU' `U Wf�Uh]cb
Xi ?KL U �h� UbbcbW�Y XUbg ib hYlhY5 ~Icif
ib ?fcbh K�jc`ih]cbbU]fY LcW]U`]ghY�)

<Y hYlhY ]``ighfY `wUVgYbWY XY hcihY dcg](
h]cb XY W`UggY Xwib fY[fcidYaYbh ei] gY
df�hYbX gcW]U`]ghY6 aU]g `Y d`ig Wf]h]eiUV`Y
Ygh dYih(�hfY ac]bg WY ei] gwm hfcijY' eiY WY
ei] bY gwm hfcijY dUg)

Hb m dUf`Y UjYW bcghU`[]Y Xi lQZ]XTOL&
MWP uWLYp eiwUjU]h Wcbbi `Y ?I `cfg XY gU
ZcbXUh]cb $ZU]gUbh gUbg XcihY U``ig]cb Ui
[fUbX aYYh]b[ � Mib]g `cfg XY gU Wf�Uh]cb Yh
� gcb giWW�g �`YWhcfU`%) FU]g ]` bwm U UiWib
V]`Ub' UiWibY Yld`]WUh]cb Xi ZU]h eiY WY ?I gY
gc]h U``]�' WcaaY ]` Ygh X]h' � lWi`Y OP^ aP]&
^LY_^p XY `U WcbhfY(f�jc`ih]cb' UihfYaYbh X]h
� XYg ZcfWYg Vcif[Yc]gYg `]�Yg � `wUbW]Yb
f�[]aY5 hcih gY dUggY WcaaY gw]` gwU[]ggU]h
XwibY X�W]g]cb hcaV�Y Xi W]Y`' df]gY ib VYUi
^cif cb bY gU]h dcifeic] dUf `Y ~WUfhY` OP
OT]PN_TZYp Xi ?I) >gh(WY jfU]aYbh `Y WUg8

>b ZU]h `wcddcfhib]gaY ]bhYfW`Ugg]ghY UjU]h
df�g]X� � `U ZcfaUh]cb Xi ?I $Yh WwYgh `i] ei]
Yld`]eiY `Y giWW�g dcdi`U]fY ]b]h]U`%' cddcf(
hib]gaY ]bhYfW`Ugg]ghY ei] �hU]h XwU]``Yifg X�^�
df�gYbh XUbg `Y I<HM X]f][� dUf AUaaUa])
=YjYbi X]f][YUbh Xi ?I' WY XYfb]Yf X�W`UfU]h5

l>P []ZR]LXXP O` 7B P^_ []Z[Z^u [Z`]
^L`aP] WL E`YT^TP% RL]LY_T] WP^ WTMP]_u^% N]uP]
OP^ TY^_T_`_TZY^ OuXZN]L_T\`P^% OP XvXP
\`P ]uQZ]XP] WiTY^_T_`_TZY ^uN`]T_LT]P% WiLO&
XTYT^_]L_TZY% WL U`^_TNP% WL ^LY_u% WiPY^PT&
RYPXPY_ P_ _Z`^ WP^ ^PN_P`]^ aT_L`c% Z` PY&
NZ]P% ]PWLYNP] WiuNZYZXTP _`YT^TPYYP [Z`]
\`P WP [Ld^ N]uP OP WL N]ZT^^LYNP P_ W`__P

NZY_]P WP NSyXLRP' 4P []ZR]LXXP ^iLO]P^&
^P YZY ^P`WPXPY_ L`c _]LaLTWWP`]^% L`c QZYN&
_TZYYLT]P^% L`c LR]TN`W_P`]^% P_N' XLT^ L`^^T
L`c NSPQ^ OiPY_]P[]T^P^ [L_]TZ_P^ #f$'[W`&
^TP`]^ SZXXP^ OiLQQLT]P^ TY_P]LRT^^PY_ [Z&
^T_TaPXPY_ LaPN WP 7B [`T^\`iTW []Z[Z^P OP
OuQPYO]P WP`]^ TY_u]v_^ P_ OP WP^ []Z_uRP]
NZY_]P WL NZY_]PMLYOP \`T P^_ PY _]LTY OP
Ou_]`T]P WiTYO`^_]TP'

>P 7]ZY_ [Z[`WLT]P []Z[Z^P L`UZ`]OiS`T
`Y R]LYO []ZUP_ [L_]TZ_T\`P \`T aT^P 00"
OP^ E`YT^TPY^' 4P []ZUP_ ^P [PYNSP% q WL QZT^%
^`] WiLR]TN`W_`]P \`T P^_ PY OTQQTN`W_u% WiTY&
O`^_]TP \`T ^Z`QQ]P OP YZXM]P`^P^ OuQLTWWLY&
NP^% WP ^PN_P`] a`WYu]LMWP OP^ ^P]aTNP^% WiTY&
Q]L^_]`N_`]P TY^`QQT^LY_P% WiuNSPN O` ^d^_t&
XP uO`NL_TQ LTY^T \`P WL ^LY_u P_ WiPYaT]ZY&
YPXPY_ PY OuQLTWWLYNPf BL]_LY_ OP NP__P
^T_`L_TZY% WP 7B YP ^P OuQTYT_ XvXP [L^ PY
_LY_ \`P Q]ZY_ OP RL`NSP% a` \`P WL ^T_`L_TZY
LN_`PWWP YP WP [P]XP_ [L^ PY NP XZXPY_p $-%

Jic] Xw�hcbbUbh g] UjYW ib hY` dfc[fUa(
aY ,++# Vcif[Yc]g' `Y ?I U]h Yb ^i]``Yh -+,.'
Udf�g `wUggUgg]bUh Xwib XY gYg X�dih�g' dUf(
h]W]d� � `U ZcfaUh]cb Xi ~?fcbh XY LU`ih
GUh]cbU`� fY[fcidUbh XYg dUfh]g XY Xfc]hY Yh
XY [UiW\Y Yb jiY XY `U Wcbgh]hih]cb
XwiblRZ`aP]YPXPY_ OP ^LW`_ YL_TZYLWp6
]b]h]Uh]jY ei] U X�VciW\� gif `Y ~X]U`c[iY
bUh]cbU`� YbhfY `Y [cijYfbYaYbh Xw >bbU\XU
Yh `wcddcg]h]cb gcig `w�[]XY Xi dUhfcbUh $NMB(
<9% Yh XYg X]f][YUbhg gmbX]WU`]ghYg XY `wN@MM
dUfh]gUbg XY `U Wc``UVcfUh]cb XY W`UggY $.%6
eic] Xw�hcbbUbh eiw]` gY gc]h U``]� XUbg WYhhY
UZZU]fY UjYW XYg dUfh]g gY fYjYbX]eiUbh XY
`w\�f]hU[Y XY `wUbW]Yb dUfh] ib]eiY K<=8

EY ?KL U(h(]` ZU]h(]` ibY Wf]h]eiY XY WY
dfc[fUaaY8 Hb bwYb X�WcijfY dUg hfUWY
XUbg `U X�W`UfUh]cb' ei] UggifY dUf WcbhfY
eiwl`Y P^[]T_ `YT_LT]P% ]P^[ZY^LMWP P_ NZ&
Su]PY_p Ub]aY gYg UihYifg) Nb]h� UjYW ei]'
fYgdcbgUV]`]h� YbjYfg ei] Yh Wc\�fYbWY dUf
fUddcfh eic]' `Y hYlhY gY [UfXY V]Yb XY `Y
df�W]gYf) IUf WcbhfY ]` ai`h]d`]Y `Yg d\fUgYg
jU[iYg gif lNP`c OiPY ML^p Yh gif `U X�ZYbgY
XY lWL []TXL`_u OP WL \`P^_TZY ^ZNTLWP ^`]
WL \`P^_TZY OuXZN]L_T\`Pp)

Nh]`]gYf WY `Ub[U[Y Z`ci `i] dYfaYh Xw�j](
hYf XY dUf`Yf W`U]fYaYbh XY dfc`�hU]fYg' XY
W`UggY cijf]�fY' XY `ihhY XYg W`UggYg5 Icif(
eic] g]bcb dcif bY dUg \YifhYf `Yg dYh]h(
Vcif[Yc]g Yh `Yg W`UggYg acmYbbYg8

EU X�W`UfUh]cb U fU]gcb XY fYbjcmYf Xcg
� Xcg WYil eiwY``Y UddY``Y `Yg l_SuZWZRTPY^
WLxN^p Yh `Yg l_SuZWZRTPY^ TY_uR]T^_P^p ei]
X�ZYbXYbh hcig `Y WUd]hU`]gaY6 aU]g Y``Y `Yg
UWWigY gifhcih XY fYWcif]f lq WL OP__P [Z`]
QLT]P _Z`]YP] WL XLNSTYP uNZYZXT\`Pp Yh XY
lM]LOP] WP [Ld^ PY [TtNP^ Ou_LNSuP^ L` [W`^
ZQQ]LY_ #f$' ?vXP YZ^ _P]]P^ ^ZY_ q aPY&
O]Pp) B` ZUiXfU]h fUddY`Yf � WYg ~f�jc`ih]cb(
bU]fYg gcW]U`]ghYg� eiY `Yg dfc`�hU]fYg bY
dcgg�XYbh f]Yb6 ]`g bwcbh dUg XY hYffYg Yh dUg
XY dUhf]Y $FUfl5 ~`Y gYi` gc` ei] UddUfh]Ybh �
`wcijf]Yf gY hfcijY eiY`eiYg d]YXg gcig hYf(
fY�%' dcif gifj]jfY ]`g bwcbh dUg XwUihfY
W\c]l eiY XY gY ZU]fY Yld`c]hYf dUf `Yg WUd]hU(
`]ghYg' eiw]`g gc]Ybh Mib]g]Ybg ci �hfUb[Yfg)

EY dfc[fUaaYXi ?KL' dfcW`UaY `U X�W`U(
fUh]cb' Ygh fUX]WU`YaYbh X]ZZ�fYbh XY WY`i] XYg
~h\�c`c[]Ybg�) Ocmcbg XcbW eiY` Ygh WY
dfc[fUaaY' ci d`ih�h `Yg eiY`eiYg dc]bhg
ei] gcbh �bcbW�g Yh ei] Yb h]YbbYbh `]Yi)

( ?U]fY dUmYf `Yifg ]ad�hg Uil f]W\Yg6
f�U`]gYf ib lL`OT_p $WwYgh(�(X]fY ib YlUaYb
WcadhUV`Y% XY `U XYhhY Xi dUmg Yh fYZigYf
XwYb dUmYf `U dUfh lZOTP`^Pp $WwYgh(�(X]fY `U
dUfh]Y Wcbg]X�f�Y WcaaY ]``�[]h]aY' `wUihfY
dUfh]Y gYfU dUm�Y' ]` ZUih eiUbX a�aY fYg(
dYWhYf `Yg `c]g Xi WUd]hU`!%) @f�WY � `wUf[Ybh
U]bg] f�Wid�f� ]` gYfU]h dcgg]V`Y XY l^L_T^&
QLT]Pp `Yg l`]RPYNP^ ^ZNTLWP^5 Ui[aYbhU(
h]cb XYg gU`U]fYg' lN]uL_TZY OiPX[WZT^ [u&
]PYYP^ OLY^ OP au]T_LMWP^ ^PN_P`]^ \`T ]u&
[ZYOPY_ L`c MP^ZTY^ OP WL NZXX`YL`_u
XLUZ]T_LT]Pp $8%6 l]POT^_]TM`_TZY OP WL NL]_P
^LYT_LT]P PY QLaZ]T^LY_ `YP XuOPNTYP []u&
aPY_TaP R]L_`T_Pp6 l]uZ]RLYT^L_TZY OP^ QT&
WTt]P^ OP WiPY^PTRYPXPY_ [Z`] QZ]XP] OP
Q`_`]^ _]LaLTWWP`]^ OP^ ^PN_P`]^ OP^ uYP]&
RTP^ ]PYZ`aPWLMWP^% OP^ uNZYZXTP^ OiPL`
P_ OP ^ZY L^^LTYT^^PXPY_% Oi`YP LR]TN`W_`&
]P MTZWZRT\`P% Oi`YP TYO`^_]TP ]P^[PN_`P`&
^P OP WiPYaT]ZYYPXPY_p)

9]bg] gY`cb bcg ~f�jc`ih]cbbU]fYg gc(
W]U`]ghYg� ]` gYfU]h dcgg]V`Y XY giddf]aYf `Yg
Wcbg�eiYbWYg b�ZUghYg Xi WUd]hU`]gaY $ci
ibY dUfh]Y XwYbhfY Y``Yg%' XY gUh]gZU]fY `Yg
if[YbWYg gcW]U`Yg' YhW)' gUbg `Y fYbjYfgYf b]
a�aY gwUhhUeiYf � `i]' g]ad`YaYbh dUf XYg
aYgifYg Z]gWU`Yg! <wYgh ~f�Zcfa]ghYg gcW]U(
`]ghYg� eiw]`g XYjfU]Ybh W\c]g]f WcaaY bca5
WcaaY hcig `Yg f�Zcfa]ghYg ]`g gcfhYbh XY `Yif
W\UdYUi ibY fYWYhhY a]fUW`Y dcif Ua�`]cfYf
gUbg X]ZZ]Wi`h�g Yh gUbg Vci`YjYfgYf `Y WUXfY
Xi WUd]hU`]gaY' `Yg WcbX]h]cbg XYg aUggYg
Yld`c]h�Yg)

LUbg XcihY' ]`g X]gYbh f�W`UaYf lWL [Z`]&
^`T_P OP _Z`_P^ WP^ QZ]XP^ OP XZMTWT^L_TZY%
WuRLWP^ P_ XvXP TWWuRLWP^p dcif `U f�U`]gU(
h]cb XYg fYjYbX]WUh]cbg XY lNP`c OiPY ML^p6
Yh ]`g UZZ]faYbh X�ZYbXfY lWiL`_Z&Z]RLYT^L&
_TZY OP^ Z`a]TP]^% OP^ ^LWL]Tu^% OP^ [Ld^LY^%
OP^ NSyXP`]^% OP^ UP`YP^ WdNuPY^ P_ u_`&
OTLY_^p) Hb jc]h X�^� XUbg WYhhY �bia�fU(
h]cb eiw]` bY gwU[]h dUg XY dfcacijc]f `wcf[U(
b]gUh]cb XY W`UggY XYg hfUjU]``Yifg ib]Z]Ubh
hcig `Yg gYWhYifg Xi dfc`�hUf]Uh' aU]g ibY
cf[Ub]gUh]cb UihcbcaY XYg X]ZZ�fYbhg gYW(
hYifg Yh a�aY XY X]ZZ�fYbhYg W`UggYg $dUm(
gUbg%) >h WYhhY acV]`]gUh]cb Yh WYhhY Uihc(
cf[Ub]gUh]cb XYjfU]Ybh gYfj]f � ibY ]sRZ]XQ
Xi WUd]hU`]gaY5 lYZ`^ [PY^ZY^ \`iTW YP [P`_
d LaZT] OP QZYN_TZYYPXPY_ OuXZN]L_T\`P
$g]W!% ^T WP^ []ZO`N_P`]^ $! IUf`Yf XY dfcXiW(
hYifg Ui `]Yi XY dfc`�hU]fYg Ygh ib hfiW W`Ug(
g]eiY dcif Yb[`cVYf `Yg WiW\Yg acmYbbYg
dfcdf]�hU]fYg XY `Yif YbhfYdf]gY ci XY `Yif
hYffY% ^ZY_ PcNW`^ OP WL []T^P OP OuNT^TZY
OLY^ WP`]^ PY_]P[]T^P^ P_ WP`]^ WTP`c OP aTP
P_ Oiu_`OP' >P^ OuNT^TZY^ OP^ _]LaLTWWP`]^
^ZY_ ]L^^PXMWuP^ q WiuNSPWWP OP^ M]LYNSP^
OiLN_TaT_u' 6Y^`T_P OP WL ML^P L` ^ZXXP_
YZ`^ [Z`aZY^ u_LMWT] `Y [WLY YL_TZYLW OP
]uLWT^L_TZY^ OiZMUPN_TQ^ OLY^ WP^ ^PN_P`]^
aT_L`c' 4P`c&NT OZTaPY_ ]u[ZYO]P L`c MP&
^ZTY^ OP WL XLUZ]T_u OP WL [Z[`WL_TZY PY
XL_Tt]P OiTYQ]L^_]`N_`]P #f$ PY XL_Tt]P
OP ^LY_u [`MWT\`P R]L_`T_P% PY XL_Tt]P OP
QZ]XL_TZY [P]XLYPY_P #f$ PY XL_Tt]P OP
RP^_TZY OP YZ^ ]P^^Z`]NP^ YL_`]PWWP^% PY
XL_Tt]P OP ]L_TZYLWT^L_TZY P_ OiuNZYZXTP
OLY^ WP^ OZXLTYP^ SdO]T\`P^% SLWTP`_T\`P^%
PY XL_Tt]P OP ]uLWT^L_TZY OP WL _]LY^T_TZY
uYP]Ru_T\`P aP]^ WP^ uYP]RTP^ ]PYZ`aPWL&
MWP^% P_N'p'

9 `]fY WY dUggU[Y cb jc]h eiY `Y dcijc]f
XY `U Vcif[Yc]g]Y bwYgh dUg fYbjYfg�' `Yg

dUhfcbg bY gcbh dUg Yldfcdf]�g' `Y acXY XY
dfcXiWh]cb WUd]hU`]ghY bwYgh dUg giddf]a� Yh
dcifhUbh `Yg VYgc]bg XY `U dcdi`Uh]cb gcbh
gUh]gZU]hg [f�WY � `Yif ~d`Ub� �hUV`] XY ZU�cb
~X�acWfUh]eiY�)

Ji] dciffU]h Wfc]fY � ib hY` WcbhY XY Z�Yg8
LUbg WcaVUhhfY d]YX � d]YX `Yg WUd]hU`]g(

hYg Yh `Yif >hUh' ]` Ygh ]adcgg]V`Y XY gUh]gZU]fY'
bY gYfU]h(WY eiY dUfh]Y``YaYbh Yh hYadcfU]fY(
aYbh' `Yg VYgc]bg if[Ybhg XYg dfc`�hU]fYg Yh
XYg cddf]a�g) >h gUbg fYbjYfgYf `Y WUd]hU`]g(
aY ]` Ygh ]adcgg]V`Y XY gcb[Yf � aYhhfY Z]b �
`wYld`c]hUh]cb Yh � `U a]g�fY ei] X�Wci`Ybh XY
`U X]j]g]cb XY `U gcW]�h� Yb W`UggYg Yld`c]h�Yg
Yh Yld`c]hYigYg) 9df�g `U j]Whc]fY XY `U f�jc(
`ih]cb' `w�Wcbca]Y bY dciffU dUg �hfY f�cf[U(
b]g�Y ~X�acWfUh]eiYaYbh�' ~XY `U VUgY Ui
gcaaYh�6 Y``Y XYjfU `w�hfY PQ^[Z_U\`QXQY_
Yb gY VUgUbh gif `U WYbhfU`]gUh]cb dc`]h]eiY
Xi dcijc]f UZ]b XY Vf]gYf `Yg ]b�j]hUV`Yg
f�g]ghUbWYg Vcif[Yc]gYg Yh gYa](Vcif[Yc](
gYg � `U hfUbgZcfaUh]cb �Wcbca]eiY Yh gcW]U(
`Y5 WwYgh dcifeic] `U PUO_M_`]Q P` []ZWs_M]UM_
Ygh b�WYggU]fY)

<wYgh gY aceiYf XYg dfc`�hU]fYg Yh XYg
aUggYg eiY XY `Yif ZU]fY Wfc]fY � `U dcgg]V]`]h�
XwibY X�acWfUh]gUh]cb Xi ZcbWh]cbbYaYbh
Xi WUd]hU`]gaY) ;Yb 9`] Yh gcb W`Ub cbh �h�
W\Ugg�g Xi dcijc]f' `U X�acWfUh]Y U �h�
]bghUif�Y' aU]g `Y WUd]hU`]gaY Ygh hci^cifg `�'
`U Vcif[Yc]g]Y Ygh hci^cifg `U W`UggY Xca](
bUbhY Yh `U g]hiUh]cb XYg aUggYg Yld`c]h�Yg
bwU dUg W\Ub[�)

<YhhY WcbghUhUh]cb bwUff�hY dUg `Y ?KL6
dfcZcbX�aYbh UhhY]bh dUf `Y Wf�h]b]gaY �`YW(
hcfU`' ]` Wfc]h eiY `Y dfcV`�aY j]Ybh XY WY eiY
`Yg fYdf�gYbhUbhg �`ig � `w9ggYaV`�Y <cbg(
h]hiUbhY lZY_ _]LST WP`]^ XLYOL_^ P_ WP`]^
uWPN_P`]^p) EU WcbW`ig]cb dcif `i] bwYgh dUg
eiY `U jc]Y X�acWfUh]eiY Yh �`YWhcfU`Y Ygh
ibY ]adUggY $gcig `Y WUd]hU`]gaY `Yg �`YW(
h]cbg bY dYijYbh ^UaU]g �hfY UihfY W\cgY
eiwib h\Yfaca�hfY' X]gU]h >b[Y`g% Yh eiw]`
ZUih gY hcifbYf jYfg `U `ihhY XY W`UggY6 bcb'
]` jYih XY bcijY``Yg �`YWh]cbg' aU]g XYg �`YW(
h]cbg dfcdfYg' bcb dYfjYfh]Yg dUf lWiL]RPY_
^LWPp' EU l^P`WP ^ZW`_TZYp Ygh XcbW dcif `i]
`U lOT^^ZW`_TZY OP Wi2^^PXMWuP 4ZY^_T_`LY&
_Pp Yh lWiuWPN_TZY Oi`YP `YP YZ`aPWWP ]P[]u&
^PY_L_TZY ]uaZW`_TZYYLT]Pp Yb ]adi`gUbh
lOt^ q []u^PY_ WiuWPN_TZY OiL^^PXMWuP^ WZ&
NLWP^ P_ ]uRTZYLWP^ #NZX[Z^uP^ OP^
^P`W^ XPXM]P^ OP^ NWL^^P^ Pc[WZT_uP^ P_
Z[[]TXuP^p ei] ZcbXYfcbh lq WiuNSPWWP YL&
_TZYLWP `YP TY^_LYNP PcuN`_TaP P_ WuRT^WL_T&
aP aT^LY_ q _]LO`T]P OLY^ WP^ QLT_^ WP^ ]PaPY&
OTNL_TZY^ uXLYLY_ OP^ NZ`NSP^ [Z[`WLT]P^
PY ]uaZW`_TZYp) <caaY g] `U Vcif[Yc]g]Y
U``U]h U`cfg cV�]fq

>b f�U`]h� XYg Vi``Yh]bg XY jchY bY ZYfcbh
^UaU]g UVUbXcbbYf gcb dcijc]f � `U W`UggY
Xca]bUbhY Vcif[Yc]gY6 Y``Y ih]`]gY Yh ih]`]gY(
fU hcig `Yg acmYbg dcif aU]bhYb]f gU Xca](
bUh]cb Yh X�ZYbXfY `Y acXY XY dfcXiWh]cb
WUd]hU`]ghY ei] Yb Ygh `U gcifWY) LYi`Y `U ZcfWY
Ufa�Y Xi dfc`�hUf]Uh `cfg XY `U f�jc`ih]cb
dciffU `i] ZU]fY `�W\Yf df]gY)

?UWY � `U Xca]bUh]cb ]ad`UWUV`Y XY `U
Vcif[Yc]g]Y' eiwY``Y gY df�gYbhY gcig `U Zcf(
aY XwibY X]WhUhifY cijYfhY � `U ;Yb 9`]' ci
XwibY X]WhUhifY WUaciZ`�Y XYff]�fY `Yg ]bgh](
hih]cbg Yh `Yg ^Yil X�acWfUh]eiYg' ]` ZUih
Yld`]eiYf eiY `U gYi`Y dYfgdYWh]jY Ygh `U
df]gY f�jc`ih]cbbU]fY Xi dcijc]f Yh `w]bghUi(
fUh]cb Xi dcijc]f X]WhUhcf]U` Xi dfc`�hUf]Uh Yh
XYg Yld`c]h�g5 ]` bwm U dUg XwUihfY acmYb
dcif Yb Z]b]f UjYW `Y WUd]hU`]gaY)

;]Yb YbhYbXi WYhhY dYfgdYWh]jY bY dYih
dUg gY WcbWf�h]gYf ~X�g aU]bhYbUbh�)

FU]g' X�g aU]bhYbUbh' `Yg hYbhUh]jYg XY
Wf�Yf XYg UggYaV`�Yg X�acWfUh]eiYg XUbg
`wYgdc]f eiwY``Yg UffUW\Ybh dYi � dYi XYg
`UaVYUil XY dcijc]f' gcbh ibY ]adUggY dcif
`Yg dfc`�hU]fYg Yh `Yg aUggYg)

>h X�g aU]bhYbUbh' U`cfg eiY `Yg [f�jYg
Yh `Yg acijYaYbhg XY dfchYghUh]cb WcbhfY `U
a]g�fY `Y W\�aU[Y Yh `wYld`c]hUh]cb bY WYg(
gYbh dUg y jc]f `Yg j]c`YbhYg aUb]ZYghUh]cbg
XY W\�aYifg XUbg hcih `Y dUmg Ui X�Vih XY
`wUbb�Y' U`cfg eiY `Y ?I dUf `U jc]Y XY AUa(
aUa] `Yg UddY`U]h lq []u^P]aP] WP NL]LN_t]P
[LNTQT\`P OP WP`]^ XLTQP^_L_TZY^p $0% y' ]` Ygh
if[Ybh XY fcadfY UjYW `U Wc``UVcfUh]cb XY
W`UggY gcig hcihYg gYg ZcfaYg Yh XwcYijfYf
dcif `U `ihhY Yh `wcf[Ub]gUh]cb XY W`UggY Xi
dfc`�hUf]Uh) <Y`U bY dYih gY `]a]hYf � ibY
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fidhifY difYaYbh cf[Ub]gUh]cbbY``Y UjYW ib
fY[fcidYaYbh WcaaY `Y ?I' aU]g ]adcgY XY
fcadfY Wcad`�hYaYbh UjYW gYg cf]YbhUh]cbg'
gU dc`]h]eiY Yh gcb dfc[fUaaY' ei] bY gcfhYbh
dUg XY `w]bhYfW`Ugg]gaY) <wYgh ib]eiYaYbh
gif `Y hYffU]b XY W`UggY eiY dYih gY df�dUfYf
`U dYfgdYWh]jY f�jc`ih]cbbU]fY dfc`�hUf]Yb(
bY' Yb cYijfUbh dcif `U Wcbgh]hih]cb XY
`wUih\Ybh]eiY dUfh] XY W`UggY ]bX]gdYbgUV`Y
� `U `ihhY dcif X�hfi]fY `Y WUd]hU`]gaY)

=]ZZigYf `Y dfc[fUaaY Yh `Yg dcg]h]cbg
Uih\Ybh]eiYaYbh aUfl]ghYg' X�aUgeiYf Yh
WcaVUhhfY `Yg cf[Ub]gUh]cbg WcbZig]cbb]g(
hYg ei]' UjYW `Yifg ZUiggYg cf]YbhUh]cbg' X�(
hcifbYbh `Yg dfc`�hU]fYg XY `U jc]Y W`Ugg]ghY'
bY gYfjUbh Yb X�Z]b]h]jY' aU`[f� `Yifg df�hYb(
h]cbg f�jc`ih]cbbU]fYg' eiY `Y dcijc]f XY `Y
Vcif[Yc]g]Y' jc]`� `U dfYa]�fY h�W\Y XYg a](

`]hUbhg dfc`�hUf]Ybg XwUjUbh([UfXY X�g]fYil
XwUjUbWYf jYfg WY Vih)

2SVhJ IY AYI. @FXXVFTh TFV PF
HVNWJ$ PJ 3VFLSR HFTNXFPNWXJ HVFHMJ

WSR KJY HSRXVJ PJW TVSPhXFNVJW

EU Wf]gY �Wcbca]eiY WcaaYbWY � hci(
W\Yf WYg ^YibYg di]ggUbWYg WUd]hU`]ghYg Xi
LiX >gh 9g]Uh]eiY Yh `U <cf�Y Xi LiX Yb
dUfh]Wi`]Yf)

<Y dUmg' ei] WcadhY Ui^cifXw\i] 0+ a]`(
`]cbg Xw\UV]hUbhg' U Wcbbi ibY ]bXighf]U`]gU(
h]cb fUd]XY � dUfh]f XYg Ubb�Yg ,41+) B` gwYgh
\]gg� Ui ,/Y fUb[ acbX]U` XYg di]ggUbWYg
WUd]hU`]ghYg gY`cb gcb IB;' Yh Ui 0Y fUb[ XYg
YldcfhUhYifg' XYjUbh `U ?fUbWY) <Y X�jY`cd(
dYaYbh �Wcbca]eiY fUd]XY gwYgh UWWcadU(
[b� Xwib Yggcf XYg `ihhYg cijf]�fYg XUbg `Yg
Ubb�Yg ,43+ $,%)<caaYU]``Yifg' `U Vcif[Yc](
g]Y m U f�dcbXi Yb aYhhUbh Yb d`UWY XYg
Uacfh]ggYifg gcW]Uil y WY eiY `U Wfc]ggUbWY
�Wcbca]eiY `i] dYfaYhhU]h y' Yh Yb `Ub�Ubh ib
dfcWYggig XY X�acWfUh]gUh]cb dcif X�hcif(
bYf `Yg X�hcifbYf XY `U `ihhY W`Ugg]ghY Yh `Yg
~]bh�[fYf� XUbg `U ~WcaaibUih� bUh]cbU(
`Y�)

9i^cifXw\i]' `Yg X]hg ~=fU[cbg Ug]Uh](
eiYg� Xcbh `Y X�jY`cddYaYbh fYdcgU]h Yb
[fUbXY dUfh]Y gif `Yg YldcfhUh]cbg' hUbh W�`�(
Vf�g dUf `Yg dfcdU[UbX]ghYg Vcif[Yc]g dcif

>L []u^TOPY_P OP WL 4Z]uP O` D`O% BL]V 8P`Y&SdP aTPY_ OP QLT]P OuM`_ U`TY `YP aT^T_P
ZQQTNTPWWP PY 7]LYNP' 4iP^_ WiZNNL^TZY OP OT]P `Y XZ_ ^`] NP [Ld^ \`TP^_ WP NSPQ OP QTWP OP
NP \`iZY L[[PWWP WP^ lO]LRZY^ L^TL_T\`P^p% NP^ YZ`aPL`c [Ld^ Pc[Z]_L_P`]^ \`T% q Ny_u
OP WL 4STYP Z` O` <L[ZY TYZYOPY_ WP XL]NSu XZYOTLW OP WP`]^ []ZO`N_TZY^'

~dfcijYf� `U j][iYif Xi WUd]hU`]gaY' gcbh
hciW\�g dUf `U f�WYgg]cb acbX]U`Y' Yb dUfh](
Wi`]Yf dUf `U VU]ggY XY WYg YldcfhUh]cbg eiwY`(
`Y YbhfU�bY)

<YhhY VU]ggY' aUb]ZYghY X�g `Y dfYa]Yf
gYaYghfY -+,0' �hU]h ~]bUhhYbXiY� dcif `Yg
�Wcbca]ghYg Yh `Yg X]f][YUbhg Wcf�Ybg $aU]g
`U VU`UbWY WcaaYfW]U`Y fYghU]h dcg]h]jY' Yb
fU]gcb XY `U VU]ggY YbWcfY d`ig aUfei�Y XYg
]adcfhUh]cbg y g][bY XY `U f�WYgg]cb ]bh�f]Yi(
fY%) EY dUmg U �h� dUfh]Wi`]�fYaYbh hciW\� dUf
`Y fU`Ybh]ggYaYbh �Wcbca]eiY W\]bc]g $dfY(
a]Yf ]adcfhUhYif XYg aUfW\UbX]gYg Wcf�Yb(
bYg%' aU]g d`ig YbWcfY dUf `U VU]ggY XY `U
acbbU]Y ^UdcbU]gY $`Y mYb% Yh XY `wYifc' U]bg]
eiY dUf `U W\ihY XYg df]l Xi d�hfc`Y ei] U ZU]h
d`cb[Yf `Yg YldcfhUh]cbg XY gcb ]bXighf]Y
d�hfcW\]a]eiY) =Ydi]g `Y X�Vih XY `wUbb�Y
-+,0' `Yg YldcfhUh]cbg giX(Wcf�YbbYg bY WYg(
gYbh XY fYWi`Yf) EYg W\Ubh]Yfg bUjU`g $`U <c(
f�Y Xi LiX U `cb[hYadg �h� `Y dfYa]Yf Wcbg(
hfiWhYif acbX]U` XY bUj]fYg' UjUbh Xw�hfY
X�dUgg�Y dUf `U <\]bY% WcbbU]ggYbh `U d]fY
Wf]gY XY `Yif \]ghc]fY gY`cb `U dfYggY' YhW)
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9J IFRLJV QSVXJP JWX UYJ
PJ RYHPhFNVJ WSNX

FY[ QFNRW IY HFTNXFPNWQJ

HA8 68AGE4?8 4H 6"HE 7H
FKFGm@8 n?86GEBAH6?n4=E8

<YhhY WYbhfU`Y XY IU`iY` Yb LY]bY(FUf]h](
aY' Wcbghfi]hY Yb ,422' Ygh ibY XYg df]bW]dU(
`Yg WYbhfU`Yg ZfUb�U]gYg UjYW gYg eiUhfY f�UW(
hYifg XY ,.++ FP W\UWib) >``Y gY hfcijY gif
`Y `]hhcfU` XY `U FUbW\Y � ibY W]beiUbhU]bY XY
_]`ca�hfYg XY `U WYbhfU`Y biW`�U]fY XY IYb`m)
>``Y gY g]hiY �[U`YaYbh � ibY hfYbhU]bY XY
_]`ca�hfYg XY =]YddY $3+ +++ \UV]hUbhg%' Yh �
ibY W]beiUbhU]bY XY _]`ca�hfYg XYg U[[`c(
a�fUh]cbg XY KciYb $0++ +++ \UV]hUbhg% Yh Xi
AUjfY $-0+ +++ \UV]hUbhg%)

9 Yb Wfc]fY >=?' WYhhY WYbhfU`Y h]Ybh ibY
d`UWY ]adcfhUbhY XUbg `U dfcXiWh]cb �bYf[�(

h]eiY 5 ~ >b UmUbh dfcXi]h d`ig XY .. a]``]UfXg
XY _P\ Yb -+,+ gc]h Ybj]fcb XY 2# XY `U
dfcXiWh]cb Xw�`YWhf]W]h� ZfUb�U]gY Yh .0# XY
`w�bYf[]Y Wcbgcaa�Y XUbg `U f�[]cb' `U WYb(
hfU`Y biW`�U]fY XY IU`iY` Wcbgh]hiY ib Uhcih
YggYbh]Y` dcif f�dcbXfY Uil VYgc]bg XY `U
WcbgcaaUh]cb Xw�`YWhf]W]h� Yb ?fUbWY � $-%)

?4 fF=GH4G=BA CEnB66HC4AG8j
7H C4E6 AH6?n4=E8 9E4Al4=F

9df�g `w]bW]XYbh Xi ., aUfg' ibY ]bgdYW(
h]cb XY `U WYbhfU`Y U �h� ZU]hY dUf `w9LG
$9ihcf]h� XY g�fYh� biW`�U]fY% ei] Ygh]aY eiY
~ `wUWW]XYbh dciffU]h �hfY X� � ibY X�ZU]``UbWY
XUbg `Y acbhU[Y Xi gmgh�aY XY `YjU[Y Xi
[�b�fUhYif XY jUdYif ci XUbg `Y X]gdcg]h]Z)

Icif ZU]fY ZUWY � `U VU]ggY XYg dfcZ]hg'
[cijYfbYaYbh Yh dUhfcbUh cbh X�W]X� XY
ZfUddYf `Yg dfc`�hU]fYg)

EU Vcif[Yc]g]Y Wcf�YbbY U XcbW dfcai
XY bcijY``Yg `c]g dcif UWWfc�hfY `wYld`c]hU(
h]cb) <Yg `c]g fYggYaV`Ybh VYUiWcid � `U `c]
~MfUjU]`� ZfUb�U]gY5 Ac``UbXY Yh IUf_ @Yib(
\mY cbh XcbW aUh]�fY � Wcaaib]eiYf' dUg
gYi`YaYbh � dfcdcg Xw]bjYgh]ggYaYbhg Yh XY
fY`Uh]cbg WcaaYfW]U`Yg' aU]g �[U`YaYbh gif
`U aY]``YifY ZU�cb Xw]adcgYf Uil dfc`�hU]fYg
`Yg UhhUeiYg WUd]hU`]ghYg!

<Yg `c]g XY ~f�ZcfaY Xi hfUjU]`� df�(
jc]Ybh XY ai`h]d`]Yf `Yg WcbhfUhg df�WU]fYg
$ei] gcbh df]j�g XwibY dUfh]Y XYg UjUbhU[Yg
gcW]Uil Yh ei] ZUW]`]hYbh `Yg `]WYbW]YaYbhg%'
XY ZUW]`]hYf `Yg `]WYbW]YaYbhg' XY acX]Z]Yf
ib]`Uh�fU`YaYbh `Yg WcbhfUhg XY hfUjU]`' XY
VU]ggYf `Yg gU`U]fYg)))

9 WYg `c]g' gwU^cihY XYg aYgifYg g�Wif](
hU]fYg Ui bca XY `U `ihhY Ubh]hYffcf]ghY Xcbh
ibY XYg Wcbg�eiYbWY U �h� `w]bhYfX]Wh]cb Xi
IUfh] dfc[fYgg]ghY ib]Z]� � `U Z]b XY `wUbb�Y
-+,/)

9 IUf]g WcaaY � L�ci`' a�aYg aUil
WUd]hU`]ghYg' a�aYg fYa�XYg Ubh]dfc`�hU(
f]Ybg! F�aY hfUjU]` XY gUdY Xi Wc``UVcfU(
h]cbb]gaY gmbX]WU`!

EU df]bW]dU`Y WcbZ�X�fUh]cb gmbX]WU`Y
Wcf�YbbY' `U D<MN' U dfchYgh� WcbhfY WYg
aYgifYg UjYW ibY aUb]ZYghUh]cb XY d`ig XY
3+ +++ dYfgcbbYg `Y ,/ bcjYaVfY XYfb]Yf) EY
[cijYfbYaYbh U f�dcbXi dUf ibY Z�fcWY
f�dfYgg]cb 5 WUa]cbg � YUi' [Un `UWfmac[�(
bY' aUhfUeiU[Yg' dYfei]g]h]cb XYg `cWUil
gmbX]WUil Yh gU]g]Y XY XcWiaYbhg' UffYghU(

h]cb XY fYgdcbgUV`Yg gmbX]WUil' dcifgi]hYg
WcbhfY XwUihfYg)))

;]Yb eiY j]Wh]aY XY `U f�dfYgg]cb Vcif(
[Yc]gY' `U D<MN dcifgi]h gU dc`]h]eiY XY
Wc``UVcfUh]cb XY W`UggY) 9i `]Yi XY `UbWYf ib
UddY` Ui WcaVUh' `U D<MN U ei�aUbX� `Y
gcih]Yb Xi dUfh] F]b^cc' ib dUfh] Vcif[Yc]g
XY WYbhfY([UiW\Y)

=Ubg `Yg ^YibYg dUmg WUd]hU`]ghYg' Wca(
aY XUbg `Yg a�hfcdc`Yg ]ad�f]U`]ghYg' `Yg
dfc`�hU]fYg bwcbh XwUihfY W\c]l eiY `U `ihhY
gif `Y hYffU]b XY W`UggY dcif ZU]fY ZUWY Uil
UhhUeiYg WUd]hU`]ghYg) B` `Yif Ygh ]bX]gdYbgU(
V`Y XY gY d`UWYf ib]eiYaYbh gif WY hYffU]b (
dUf gif WY`i] XY `U X�ZYbgY XY `wYbhfYdf]gY' XY
`U ~Wc\�g]cb gcW]U`Y� ci XY `U bUh]cb ( Yh
XwUjc]f fYWcifg � XYg a�h\cXYg XY W`UggY 5
[f�jYg ]``]a]h�Yg UjYW cWWidUh]cb Yh d]eiYh
XY [f�jY' Wca]h�g XY [f�jY fYgdcbgUV`Yg
XYjUbh `Yg UggYaV`�Yg XY [f�j]ghYg' YlhYb(
g]cb Yh [�b�fU`]gUh]cb XYg [f�jY' UihcX�ZYb(
gY ZUWY Uil ^UibYg Yh Uil ZcfWYg XY f�dfYg(
g]cb)))

9i(XY`� XY WYhhY `ihhY cijYfhY' WY ei] ZU]h
WfiY``YaYbh X�ZUih Ui dfc`�hUf]Uh ( XUbg `Yg
dUmg WUd]hU`]ghYg �aYf[Ybhg' XUbg `Yg j]Y]``Yg
di]ggUbWYg ]bXighf]Y``Yg WcaaY XUbg `Yg
dUmg `Yg d`ig fYhUfX�g ( Ygh `Y dUfh] XY W`UggY'
WUdUV`Y XY aYbYf `Y WcaVUh WcbhfY `U Vcif(
[Yc]g]Y Yh hcig gYg jU`Yhg' `Y WcaVUh dcif `U
f�jc`ih]cb Wcaaib]ghY)

$,% WZ ~Ew�jY]` Xi dfc`�hUf]Uh Wcf�Yb�' >P
B]ZWu_LT]P b�.4. $cWh)(bcj) ,432%)

=Ubg gU W\ihY' `w�ei]dYaYbh UifU]h dfcjc(
ei� X]ZZ�fYbhg X�[�hg' bchUaaYbh gif `Yg
d`UhYUil XY dfchYWh]cb XY `U d]gW]bY Xi V�h](
aYbh ei] UWWiY]``Y `Yg f�UWhYifg�) Ew9LG U
fY`Yj� WY eiY``Y bcaaY diX]eiYaYbh XYg ~
UbcaU`]Yg � 5 XYg bch]WYg Xwih]`]gUh]cb Xi
gmgh�aY XY `YjU[Y X]ghf]Vi�Yg Uil cijf]Yfg
Yh Uil ]bgdYWhYifg' XUbg XYg ZcfaUhg ei] bY
ZUW]`]hU]Ybh dUg `Yif `YWhifY' `Yg hcihYg XYf(
b]�fYg j�f]Z]WUh]cbg Xw�`�aYbhg YggYbh]Y`g
Xi X]gdcg]h]Z XY `YjU[Y cbh �h� YZZYWhi�Yg `Y
-+ aUfg -+,1' gc]h d`ig XY X]l ^cifg UjUbh
`wcd�fUh]cb XY hfUbgZYfh Yb Y``Y(a�aY) $.%)

K]Yb Xw�hcbbUbh XUbg WYhhY ai`h]d`]WU(
h]cb XYg ]bW]XYbhg) EY -+ ^Ubj]Yf' `Y df�g]XYbh
XY `w9ihcf]h� XY g�fYh� biW`�U]fY UjU]h ZU]h
�hUh XwibY ~g]hiUh]cb df�cWWidUbhY� WUf
~gYg XYaUbXYg XwUhhf]Vih]cb XY acmYbg
\iaU]bg fYghYbh `YhhfY acfhY' U`cfg a�aY eiY
`Yg Yb^Yil Yb aUh]�fY XY g�fYh� biW`�U]fY' �
hYb]f XUbg ib UjYb]f dfcW\Y' b�WYgg]hYfU]Ybh
WYh Uddcfh gidd`�aYbhU]fY� $/%)

>h WYhhY g]hiUh]cb bwYgh dUg bcijY``Y)
=�^� Yb -+,,' ib Ufh]W`Y XY FYX]UdUfh gci`](
[bU]h XYg dfcV`�aYg [fUjYg5 ~?i]hYg � f�d�(
h]h]cb' fY^Yhg XY [Un fUX]cUWh]Z' X�W`YbW\Y(
aYbhg XY VU`]gYg XwU`YfhYg' WcbhUa]bUh]cbg
XY hfUjU]``Yifg XYdi]g d`ig Xwib ac]g' `wibY
XYg d`ig [fcggYg WYbhfU`Yg biW`�U]fYg ZfUb(
�U]gYg' `Y g]hY XY IU`iY`' Yb AUihY(GcfaUb(
X]Y' WcbbU�h XYg XmgZcbWh]cbbYaYbhg Yb
g�f]Y) EU ai`h]d`]WUh]cb XYg ]bW]XYbhg Wf�Y ib
jYbh XY dUb]eiY W\Yn `Yg U[Ybhg ei] m hfU(
jU]``Ybh� $0%)

9 `w�dceiY' a�aY `U hf�g dfc(biW`�U]fY
Nb]cb `cWU`Y <@M XY =]YddY $Y``Y fYjYbX](
eiU]h `w]bghU``Uh]cb Xwib f�UWhYif >IK � IYb(
`m% gwU`UfaU]h5 ~Oc]`� XY bcaVfYil ac]g
eiwibY Zi]hY Xw]cXY fUX]cUWh]Z Yl]ghY XUbg
`wibY XYg hfUbW\Yg XY `U WYbhfU`Y XY IU`iY`)
$q% >=? U X�W]X� XY bY dUg Uff�hYf `U hfUbW\Y
]bWf]a]b�Y' Yh XY dcifgi]jfY Wc�hY eiY Wc�hY
`U dfcXiWh]cb $q%) >b UhhYbXUbh' Y``Y U hcih

XY a�aY Ybjcm� XYg gU`Uf]�g XUbg `Y V�h](
aYbh f�UWhYif Yb d`Y]bY di]ggUbWY' dcif fY(
d�fYf `wcf][]bY XY `U Zi]hY Yh gcb Uad`Yif)
?U]fY ]bhYfjYb]f XYg gU`Uf]�g XUbg `Y V�h]aYbh
f�UWhYif Yb di]ggUbWY' WwYgh � X]fY U`cfg eiY
`U hfUbW\Y Ygh Yb ZcbWh]cbbYaYbh' WY`U bY
gwYgh ^UaU]g ji!� $1%)

Icif WcifcbbYf `Y hcih' gY`cb ib fUddcfh
cZZ]W]Y`' `Yg [fcidYg �`YWhfc[�bYg XY gYWcifg
XYg WYbhfU`Yg biW`�U]fYg ZfUb�U]gYg gcbh Yb
hf�g aUijU]gY �hUh' U`cfg eiY `Yif dUbbY dYih
ZU]fY ZcbXfY `Y f�UWhYif gw]` Yb U VYgc]b $WwYgh
WY ei] gwYgh dUgg� � ?i_ig\]aU%5 UiWib bwU
�h� W`Ugg� XUbg `U WUh�[cf]Y ~�hUh WcffYWh�'
// # gcbh Yb ~�hUh X�[fUX�� Yh ,. # Yb ~�hUh
]bUWWYdhUV`Y� $2%)

?e8JC?B=G4G=BA F4HI4;8 78F
fAB@478F 7H AH6?n4=E8 j

9 WYg XmgZcbWh]cbbYaYbhg \UV]hiY`g' WY
gcbh U^cih�g WYil `]�g Uil cd�fUh]cbg XY
~@fUbX WUf�bU[Y� ei] cbh di Vih XY dfc`cb(
[Yf `U Xif�Y XY j]Y XYg f�UWhYifg Yh ei]
Xc]jYbh dYfaYhhfY � >=? XwYb[fUb[Yf XYg
dfcZ]hg gUbg XYjc]f fYad`UWYf gYg ib]h�g XY
dfcXiWh]cb) <Uf Ui^cifXw\i] `Y biW`�U]fY bwYgh
d`ig fYbhUV`Y5 gY`cb `w6YP]Rd ;YQZ]XL_TZY
2OXTYT^_]L_TZY XYg >hUhg(Nb]g' `U a]gY Yb
gYfj]WY Xwib bcijYUi f�UWhYif gYfU]h -0 #
d`ig W\�fY eiwibY ib]h� �ei]jU`YbhY XY dfc(
XiWh]cb Ui [Un' Xcbh `Y df]l U ZcfhYaYbh
VU]gg� WYg XYfb]�fYg Ubb�Yg $3%)

EYg cd�fUh]cbg ei] Xc]jYbh UggifYf `U
g�fYh� gcbh XUbg `Yg ZU]hg XYg gcifWYg XY
[fUjYg f]geiYg)

>b YZZYh' `U `c] Xi dfcZ]h dciggY >=? �
f�Xi]fY Ui a]b]aia `Y Wc�h XY `wYbhfYh]Yb Yh
XY `U dfc`cb[Uh]cb XY j]Y XYg WYbhfU`Yg) <wYgh
dcifeic]' >=? df]j]`�[]Y ~`Y fYWcifg aUgg]Z
� `U gcig(hfU]hUbWY' ei] WcbWYfbY aU]bhYbUbh
3+# XYg cd�fUh]cbg XY aU]bhYbUbWY) 9jYW `Y

" F`U_Q QY [MSQ 0 #

$,% EY IUfh] <caaib]ghY Hijf]Yf XYg MfU(
jU]``Yifg U giddf]a� Yb ^i]``Yh -+,- `U f�Z�fYbWY y
]bWcb[fiY! yUi Wcaaib]gaY dcif gwUddY`Yf X�(
gcfaU]g IUfh] XYg MfUjU]``Yifg Mib]g]Ybg) K�df](
a�gcig `Yf�[]aYX]WhUhcf]U`XY;Yb9`] YhXiK<='
`YI<HMbwUjU]h dUg\�g]h� � `w�dceiY �bciYf ibY
U``]UbWYUjYW `Yg Bg`Ua]ghYgXw>bbU\XU)>b Z�jf]Yf
-+,,' Udf�g `UW\ihY XY;Yb9`]' `YI<HMUjU]h ZU]h
dUfh]YXi~<cbgY]`GUh]cbU`dcif `ULUijY[UfXYXY
`UK�jc`ih]cb�' fUggYaV`YaYbhXwib]cbbUh]cbU`Y
c� gY fYhfcijU]Ybh hcig `Yg dUfh]g XY [UiW\Y' XY
Xfc]hY' Bg`Ua]ghYg $>bbU\XU%' N@MM' UggcW]U(
h]cbg X]jYfgYg)

$-% \hhd 5 * *kkk ) Vig]bYggbYkg ) Wca)hb *

]bhYfj]Yk( XY(\UaaU( \UaaUa] ( bchfY( dfc^Yh(
bYgh( dUg( Wcaaib]ghY(aU]g( dUhf]ch]eiY( Yh(
gUXfYggY( U( hcig( `Yg( hib]g]Ybg

$.% EYg / dUffU]bg XY WY ~X]U`c[iY� y `Y
gmbX]WUh N@MM' `wib]cb dUhfcbU`Y NMB<9'
`wcfXfY XYg UjcWUhg Yh `U E][iY Mib]g]YbbY XYg
=fc]hg XY `w\caaY y cbh fY�i `Y df]l GcVY` XY
`U dU]l5 `U Vcif[Yc]g]Y ]bhYfbUh]cbU`Y gU]h fY(
WcbbU�hfY gYg Ua]g)

$/% Gcig Ujcbg `U]gg� XY W�h� `Yg XYil gYi`g
UihfYg dc]bhg Xi dfc[fUaaY Xi ?KL5

(lWiZ]RLYT^L_TZYL`_ZYZXPOP^QPXXP^[Z`]
WL W`__P[Z`] WP`]^ ]PaPYOTNL_TZY^^[uNTQT\`P^'FY
XZ`aPXPY_ QuXTYT^_POdYLXT\`P#f$P^_ Wi`YPOP
YZ^ []TZ]T_u^ p) LY`cb `Yg aUfl]ghYg hcihYg `Yg
ZYaaYgbwcbh dUg `Yga�aYg ]bh�f�hg6 ]`g gcih]Yb(
bYbh `Yg `ihhYg XYg ZYaaYg dfc`�hU]fYg' Yb `Yg
]bh�[fUbh � `U `ihhY dfc`�hUf]YbbY [�b�fU`Y Yh ]`g
gwcddcgYbh � `U giVcfX]bUh]cb XYg ZYaaYg dfc(

`�hU]fYg UilVcif[Yc]gYg YhdYh]hY(Vcif[Yc]gYg ei]
Ygh `U f�[`Y XUbg `U d`idUfh XYg acijYaYbhg
Z�a]b]ghYg' ]bhYfW`Ugg]ghYg dUf X�Z]b]h]cb))

(l WuRLWT^L_TZY OP WL NZY^ZXXL_TZY OP^ O]Z&
R`P^OZ`NP^ #f$[]ZO`N_TZY ^Z`^NZY_]yWP[`MWTN
[Z`] []uaPYT] OP YZXM]P`^P^ XLWLOTP^ O`P^ L`c
[]ZO`T_^ Q]PWL_u^' 7Z`]YT] OP WiSP]MP q Q`XP]
^Z`^ NZY_]yWP [`MWTN OLY^ OP^ NZQQPP&^SZ[ #f$p)

Lw]` ZUih gUbg UiWib XcihY gwcddcgYf � `U
f�dfYgg]cb ei] ZfUddY `Yg WcbgcaaUhYifg' ZUjc(
f]gYf `U WcbgcaaUh]cb XY Xfc[iY Ygh ib dc]bh
cf][]bU` dcif ib dfc[fUaaY gc](X]gUbh f�jc`i(
h]cbbU]fY gcW]U`]ghY!EUXfc[iY' eiwY``Y gc]h ]X�c(
`c[]eiY ciaUh�f]Y``Y' Ygh ib ZUWhYifXY WcbgYfjU(
h]cb gcW]U`Y eiY `Yg j�f]hUV`Yg f�jc`ih]cbbU]fYg
gcW]U`]ghYg WcaVUhhYbh)

$0% \hhd5* * kkk ) acgU]eiYZa) bYh* Zf*- 0+4*
\( \UaaUa]( Uil( dfchYghUhU]fYg( [UfXYn( `Y(
WUfUWhYfY( dUW]Z]eiY( XY( jcg( UWh]cbg)\ha`

~;�cia!�) <Y ., aUfg' `Yg gcig(hfU]hUbhg W\Uf[�g XY `U aU]bhYbUbWY cbh gifgUih� XUbg `Yg
jYgh]U]fYg Xi f�UWhYif - XY IU`iY` $LY]bY(FUf]h]aY%) LYdh �hU[Yg d`ig VUg' `cfg XwibY cd�fUh]cb
XY aUbihYbh]cb' ib [�b�fUhYif XY jUdYif igU[�' aUghcXcbhY XY -- a�hfYg XY `cb[ Yh /10 hcbbYg'
jYbU]h XY VUgWi`Yf XY hcihY gU \UihYif' gw�WfUgUbh gif ibY d]gW]bY XY X�W\Uf[YaYbh XY
WcaVigh]V`Y)

L�f]YigYaYbh YbXcaaU[� dUf WY W\cW WcadUfUV`Y � ib g�]gaY' `Y f�UWhYif bY fYX�aUffYfU
dUg XY g]h�h) IYbUiX' `Y dUhfcb XY `wBbgh]hih XY KUX]cdfchYWh]cb Yh XY L�fYh� GiW`�U]fY UjciY
eiY WYh UWW]XYbh bw�hU]h dUg df�jiq WUf Wcbg]X�f� WcaaY ]adcgg]V`Y!�)

<wYgh U]bg] eiY `Y f�gYUi Lcfh]f Xi biW`�U]fY $,% X�Wf]h `Y d`ig ]adcfhUbh XYg -- ]bW]XYbhg
X�W`Uf�g eiwU Wcbbi `U WYbhfU`Y biW`�U]fY XY IU`iY` XYdi]g aU] -+,0)

EYg UihfYg YlYad`Yg Xw]bW]XYbhg W]h�g dUf `Y f�gYUi gcbh `�[]cb) IUf YlYad`Y' Yb ^i]``Yh -+,0'
gi]hY � ibY cd�fUh]cb YZZYWhi�Y XUbg `U df�W]d]hUh]cb' ib ZYi XY h]hUbY gwYgh X�W`YbW\� gif ib
WcbXYbgYif g]hi� Yb gU``Y XYg aUW\]bYg6 aU�hf]g� Ui Vcih XY 1 \YifYg' ]` UjU]h Ui dUggU[Y UV�a�
g�f]YigYaYbh `Yg �ei]dYaYbhg g]hi�g U`Ybhcif) >h `Y ,/ Ujf]` -+,1' ib bcijYUi X�dUfh XY ZYi U
X�W`YbW\� `Y d`Ub Xwif[YbWY ]bhYfbY Yh `w]bhYfjYbh]cb XYg dcad]Yfgq Xcbh `Y WUa]cb gwYgh
WciW\� gif `U fcihY � gcb Uff]j�Y � `U WYbhfU`Y)
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0GSRRJQJRX IJ WSYXNJR3 *. " ( /) <H (
f +)' `TVSLVFQQJ HSQQYRNWXJd
#GP`_P ^SpY\T[_P$% VP X_Wp\Y3 - " ( *)
<H ( f , ( 6Wp\T[_P VL^TXP3 JH " * ( JH6
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,+ " ( 1) <H ( f +. ( 6Wp\T[_P VL^TXP3 JH
" 1 ( JH6 P^ 8OX3 JH " ,.' `NP
HSQYRNWXFd% VP X_Wp\Y3 *%. " ( . <H ( f
*%.' 0GSRRJQJRX3 *,%. " ( ,. <H ( f *,%.'
0GSRRJQJRX IJ WSYXNJR3 +0 " ( 0) <H (
f +0' `JP TVSLVFQF HSQYRNWXFd% VP
X_Wp\Y3 , " ( 1 <H ( f + ( 6WP\TNL VL^TXL3
JH " )%. ( JH6 P^ 8OX3 JH " , ' >VN[ IJ
WSYXNJR% VP X_Wp\Y3 / " ( */ <H ( f - (
6WP\TNL VL^TXL3 JH " * ( JH6 P^ 8OX3 JH
" /' 7QTVNQh TFV RSW WSNRW&
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>SYV PF 5VFRHJ . E\YR\LWWP%
7'E' .0-+1 % /2,-0 AcYX 8POPb )0
>SYV PF AYNWWJ . ;OT^TYX] E\YR\LWWP%
8S' OP VL GYNSP ,% *)+) GPXPX]
>SYV P_7XFPNJ . >V 8YW_XT]^L% 8' E' *)1,.%
+)**) BTVLXY

>SNRXW IJ HSRXFHX.
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d\�bca�bY XY `U gcig(hfU]hUbWY Yb WUgWUXY'
`Y hifbcjYf gif `Yg W\Ubh]Yfg Yh `Y fYWcifg � XYg
dfYghUhU]fYg aU` dUm�g Yh aU` Zcfa�g Ygh acb(
bU]Y WcifUbhY) LUW\Ubh eiw>=? hYbX � f�Xi]fY
Ui aUl]aia `Y hYadg XYg Uff�hg dcif aU]bhY(
bUbWY' dcif f�Xi]fY gcb aUbeiY � [U[bYf'
f�U`]gYf WcffYWhYaYbh `wYbgYaV`Y XYg h�W\Yg
XYaUbX�Yg XUbg `Y X�`U] Xcbb� XYj]Ybh U`cfg
a]gg]cb ]adcgg]V`Y dcif `Yg hfUjU]``Yifg� $,%)

<Y`U Ygha�aY WcbZ]fa�dUf `w9LGei]' X�g
-+,/' fY`YjU]h eiY 0+ # XYg ]bW]XYbhg X�Wci(
`U]h XY `U ~bcb eiU`]h� XY `U aU]bhYbUbWY� `cfg
XwibY UiX]h]cb XUbg `Y WUXfY XY `wYbei�hY
dUf`YaYbhU]fY gif `Yg Wc�hg XY `U Z]`]�fY bi(
W`�U]fY' Yb Ujf]` -+,/)

EU aU]bhYbUbWY XYg WYbhfU`Yg Ygh Uggif�Y
Ui^cifXw\i] dUf df�g XY .+ +++ ]bh�f]aU]fYg
gifbcaa�g `Yg ~bcaUXYg Xi biW`�U]fY�) B`g
Wcbgh]hiYbh `Y d`ig [fUbX bcaVfY XYg =9MK
R=]fYWhYaYbh UZZYWh�g Uil hfUjUil gcig fUmcb(
bYaYbhS d`ig Wmb]eiYaYbh UddY`�g XUbg `wUf(
[ch dfcZYgg]cbbY` ~j]UbXY � fYag�)

NbY ^cifbU`]ghY X�Wf]jU]h U]bg] `Yif eich](
X]Yb 5 ~B`g g]``cbbYbh `U ?fUbWY Yb WUfUjUbY Yh
\i]h ac]g dUf Ub) =Ygh]bUh]cb 5 `Yg WYbhfU`Yg
biW`�U]fYg XY hcih `wAYlU[cbY) Ji] cbh VY(
gc]b Xw]bhYfjYbUbhg Yb ncbY � f]geiY' dcif `U
aU]bhYbUbWY UbbiY``Y) =Yg ^cifb�Yg XY ,-\'
ibY j]Y gcW]U`Y � f�]bjYbhYf � W\UeiY �hUdY)
Ii]g ]`g fYdUfhYbh) 1++ _a XUbg `U bi]h' jYfg `U
WYbhfU`Y gi]jUbhY) Hb `Yg UddY``Y `Yg ~bcaU(
XYg Xi biW`�U]fY�) <Y gcbh Yil ei] giddcfhYbh
d`ig XY 3+# XY `U XcgY Wc``YWh]jY UbbiY``Y
Xw]ffUX]Uh]cb fY�iY XUbg `Y dUfW biW`�U]fY ZfUb(
�U]g) RqS ]`g gcig(X�W`UfYbh `Yifg Yldcg]h]cbg
Uil fUX]Uh]cbg5 `Yg ]bh�f]aU]fYg UmUbh UhhY]bh `U
XcgY(`]a]hY gY jc]Ybh ]bhYfX]hg XwYbhf�Y Yb
WYbhfU`Y) <wYgh `Yif acmYb XY df�gYfjYf `Yif
hfUjU]`) IUg `Yif gUbh�� $4%)

<Yg ]bh�f]aU]fYg gcbh hf�g dYi dfch�[�g5
]`g bwcbh dUg `Y Xfc]h XY hfUjU]``Yf XUbg `Yg
ncbYg `Yg d`ig XUb[YfYigYg $cfUb[Yg Yh fci(
[Yg% aU]g d`ig XY 4 XcgYg gif ,+ XY fUX]Uh]cbg
gcbh df]gYg XUbg `Yg ncbYg v^UibYgw XUbg
`YgeiY`g ]`g ]bhYfj]YbbYbh $,+%)

EY h�ac][bU[Y Xwib hfUjU]``Yif Xi bi(
W`�U]fY diV`]� dUf >`__P Z`a]Tt]P dYfaYh XY
Wcad`�hYf WY gcaVfY WcbghUh5 ~=Yg bcaUXYg
ei] bwcbh gcijYbh a�aY dUg XY dUf_]b[g ci
XY jYgh]U]fYg eiUbX ]`g Uff]jYbh bcaVfYil Ui
acaYbh XY WY eiY `wcb UddY``Y `Yg vUff�hg XY
hfUbW\Yw' eiUbX ibY WYbhfU`Y dYih Yad`cmYf
^igeiw� ib a]``]Yf XY hfUjU]``Yifg gcig(hfU](
hUbhg) <Yg hfUjU]``Yifg dUggYbh XwibY YbhfY(
df]gY � `wUihfY Ui [f� XYg aUfW\�g dYfXig ci
[U[b�g dUf `Yg dUhfcbg XY WYg gcW]�h�g' UjYW
XYg WcbX]h]cbg XY hfUjU]` Yh XY fYjYbig �
W\UeiY Zc]g X�[fUX�Yg) B`g W]fWi`Ybh XY WYb(
hfU`Y Yb WYbhfU`Y aU]g hcig bY WcbbU]ggYbh
dUg `Yg ]bghU``Uh]cbg' `Yg `cWUil Yh `U WcbZ][i(
fUh]cb Xi aUh�f]Y`� $,,%)

E8AG45=?=Gn @4J=@H@
Fn6HE=Gn @=A=@H@ !

9 `wih]`]gUh]cb aUgg]jY XwibY aU]b Xw"i(
jfY ac]bg Wc�hYigY Yh d`ig Z`Yl]V`Y eiY `Yg
U[Ybhg >=?' `wYbhfYdf]gY ZU]h �[U`YaYbh hcif(
bYf � d`Y]b f�[]aY `Yg ib]h�g XY dfcXiWh]cb
dcif `Yg Uacfh]f Yh X�[U[Yf `Y dfcZ]h aUl]aia)

EU ?�X�fUh]cb XY `w�bYf[]Y <@M y �hfc]hY(
aYbh `]�Y Uil WUd]hU`]ghYg Xi biW`�U]fYg' >=?
Yb h�hY y WcbZ]faY WYhhY g]hiUh]cb Yh X�bcbWY
`Yg ~WcbX]h]cbg XY hfUjU]` X�d`cfUV`Yg XiYg �
`U dfYgg]cb hYadcfY``Y dcif fYgdYWhYf `Yg X�(
`U]g Yh `Yg Wc�hg' X�dUggYaYbhg \cfU]fYg �
f�d�h]h]cb' cbh YbhfU�b� XYg aU`ZU�cbg Yh XYg
dfUh]eiYg � f]geiYg�) FU]g WYg gmbX]WU`]ghYg
gYfj]`Yg' `c]b XwUddY`Yf � `U `ihhY' gY `UaYbhYbh
Xi ~ dYi Xw�WcihY Xcbh Y``Y ZU]h `wcV^Yh XY `U
dUfh XY `U =]fYWh]cb Xw>=?� $,-%

EY h�ac][bU[Y diV`]� dUf EH �bcbWY
W`U]fYaYbh WYhhY `c[]eiY XY `U fYbhUV]`]h�5
~Icif `Y gi]j] XY `U aU]bhYbUbWY' ]` gwU[]h XY
ZU]fY hci^cifg d`ig j]hY' ]` ZUih WccfXcbbYf
�bcfa�aYbh XY hfUjUil Yb gwUggifUbh eiY
`Yg cd�fUh]cbg XYg ibg bY j]YbbYbh dUg
aYhhfY Yb d�f]` `Yg cd�fUh]cbg XYg UihfYg Yh
eiY `U Z]UV]`]h� XwYbgYaV`Y fYghY [UfUbh]Y) EY
XUb[Yf Ui[aYbhY WUf `Yg hfUjUil gY ai`h](
d`]Ybh' `Yg dYfgcbbY`g gcbh X]ZZ�fYbhg Yh dUg

hci^cifg Ui b]jYUi fYei]g XY ZcfaUh]cb Yh
XY eiU`]Z]WUh]cb) B` m U XYg WUgWUXYg XY
gcig(hfU]hUbhg ei] ]bhYfj]YbbYbh) Icif gi(
dYfj]gYf hcih �U' `U X]fYWh]cb U YggUm� Xw]a(
dcgYf Uil U[Ybhg ib fci`YaYbh XY -l,-
\YifYg XY hfUjU]`) $q% 9idUfUjUbh' `wYg(
gYbh]Y` XYg hfUjUil �hU]Ybh dfc[fUaa�g
`cfg XYg Uff�hg XYg f�UWhYifg' WUf `Yg f]g(
eiYg gcbh U`cfg ac]bXfYg) FU]bhYbUbh' `U
X]fYWh]cb YggU]Y XY dfc[fUaaYf WYg ]bhYf(
jYbh]cbg f�UWhYif Yb aUfW\Y) <Y`U XYj]Ybh
ibY dfUh]eiY ei] gY VUbU`]gY' U`cfg eiwY``Y
�hU]h ]adYbgUV`Y ]` m U eiY`eiYg Ubb�Yg)
EwcV^YWh]Z dcifgi]j] Ygh XwYld`c]hYf `Yg f�UW(
hYifg Ui aUl]aia Yh eiw]`g ZcbWh]cbbYbh `Y
d`ig dcgg]V`Y) <Y`U gwYgh hfUXi]h WcbWf�hY(
aYbh dUf XYg d�f]cXYg XY aU]bhYbUbWY Yb
X�`U] f�Xi]h' dcif [UfXYf `Y aUl]aia XY
X]gdcb]V]`]h� gif `Y f�gYUi) EYg Uff�hg XY
hfUbW\Y gcbh U]bg] dUgg�g XY /0 � .- ^cifg'
gc]h ,. ^cifg gidd`�aYbhU]fYg XY dfcXiW(
h]cb �`YWhf]eiY� $,,%)

Icif f�giaYf5 dfcXi]fY d`ig ei]hhY �
gUWf]Z]Yf `U g�Wif]h� XYg gU`Uf]�g Yh XYg dc(
di`Uh]cbg !
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<Y hUV`YUi bc]f dfcijY VY` Yh V]Yb eiY
`w]bXighf]Y biW`�U]fY Ygh ib XUb[Yf dcif `U
dcdi`Uh]cb Yh dcif `Yg hfUjU]``Yifg Xi gYW(
hYif) FU]g' gcmcbg \cbb�hYg5 McihYg `Yg
hYW\bc`c[]Yg' hcihYg `Yg gW]YbWYg gcbh XUb(
[YfYigYg `cfgeiwY``Yg gcbh gcia]gYg Uil
`c]g Xi WUd]hU`' XY `U dfcXiWh]cb XwU`]aYbhg
dUf `wU[f]Wi`hifY Yh `wU[fc(U`]aYbhU]fY $ZUf](
bYg Ub]aU`Yg' H@F' dYgh]W]XYg)))% ^igeiw�
`U dfcXiWh]cb Xw\mXfc�`YWhf]W]h� ci Xw�bYf(
[]Y gc`U]fY)

L] `Y biW`�U]fY Ygh XUb[YfYil' `Yg U`hYf(
bUh]jYg � WYhhY �bYf[]Y gcbh Ui^cifXw\i]
dYi f�U`]ghYg ci �[U`YaYbh ZUWhYifg XY
f]geiYg Yh XY X�[�hg ]adcfhUbhg) IUf YlYa(
d`Y' ibY �c`]YbbY dYfZcfaUbhY dYih dfcXi](
fY 0 a�[UkUhhg $� WcbX]h]cb V]Yb g�f eiw]`
m U]h Xi jYbh%' `U WYbhfU`Y biW`�U]fY XY
IU`iY` 0-++ FP' gc]h `w�ei]jU`Ybh XY d`ig
Xwib a]``]Yf Xw�c`]YbbYg) EYg VUffU[Yg \m(
Xfc�`YWhf]eiYg gcbh XUbg ib �hUh X�d`cfU(
V`Y Yh Zcbh Wcif]f XYg f]geiYg ]adcfhUbhg
Uil dcdi`Uh]cbg ei] gcbh Yb UjU` $,.%) EU
ZUVf]WUh]cb XYg dUbbYUil gc`U]fYg b�WYgg](
hY `wih]`]gUh]cb XY g]`]W]ia $Xcbh `U dfcXiW(
h]cb �aYh VYUiWcid XY <H-% aU]g Uigg] XY
giVghUbWYg hf�g dc``iUbhYg WcaaY `Y
d`caV' `Y VfcaY Yh `Y WUXa]ia)

JiUbh Ui W\UfVcb' ]` Ygh `U WUigY XY
dc``ih]cb Uhacgd\�f]eiY aU]g Uigg] XY X�(
W�g Yb aUggY XUbg `Yg dUmg ei] `wih]`]gYbh)
<wYgh Yb dUfh]Wi`]Yf `Y WUg XY `U <\]bY5 12+
+++ acfhg dUf Ub' 1++ +++ a]bYifg aU`UXYg
XY aU`UX]Yg di`acbU]fYg Yh ibY VU]ggY XY
`wYgd�fUbWY XY j]Y XY d`ig XY 0 Ubg $,/%)
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EY WcaVUh �Wc`c[]ghY y m Wcadf]g XUbg
gU jYfg]cb �Wc`c(gcW]U`]ghY [YbfY GI9 y ei]
YbhYbX ~gcfh]f Xi biW`�U]fY� Ygh ib cVghUW`Y
� `U `ihhY XY W`UggY5 ]` WcbXUabY U df]cf] ibY
UWh]j]h� gUbg WcbXUabYf `Y acXY XY dfcXiW(
h]cb ei] Ygh `Y [�b�fUhYif XYg f]geiYg) EYg
acV]`]gUh]cbg �Wc`c[]ghYg gcbh XYg ]adUg(
gYg dcif `Yg dfc`�hU]fYg WUf Y``Yg `Yg X�hcif(
bYbh Xi WcaVUh WcbhfY `Y WUd]hU`]gaY ei] Ygh
`U jfU]Y aYbUWY WcbhfY `wAiaUb]h�)

=Ubg EY <Ud]hU`' FUfl dc]bhU]h X�^�' �
dUfh]f XY `wYlYad`Y XY `wU[f]Wi`hifY' Wca(
aYbh `Yg dfc[f�g gW]Ybh]Z]eiYg Yh hYW\b](
eiYg XYj]YbbYbh XYg Z`�Uil YbhfY `Yg aU]bg
XY `U Vcif[Yc]g]Y 5

~EwYld`c]hUh]cb `U d`ig fcih]b]�fY Yh `U
d`ig ]ffUh]cbbY``Y Ygh fYad`UW�Y dUf `wUdd`](
WUh]cb hYW\bc`c[]eiY XY `U gW]YbWY) $q%
I`ig ib dUmg' `Yg �hUhg(Nb]g Xi bcfX XY
`w9a�f]eiY' dUf YlYad`Y' gY X�jY`cddY gif
`U VUgY XY `U [fUbXY ]bXighf]Y' d`ig WY dfc(
W�g XY XYghfiWh]cb gwUWWcad`]h fUd]XYaYbh)
EU dfcXiWh]cb WUd]hU`]ghY bY X�jY`cddY XcbW
`U hYW\b]eiY Yh `U WcaV]bU]gcb Xi dfcW�g XY
dfcXiWh]cb gcW]U`Y eiwYb �di]gUbh Yb a�aY
hYadg `Yg XYil gcifWYg Xwc� ^U]``]h hcihY

f]W\YggY5 `U hYffY Yh `Y hfUjU]``Yif�)
EU fYgdcbgUV]`]h� XY `U fYbhUV]`]h� WUd](

hU`]ghY XUbg `Yg XUb[Yfg Xi biW`�U]fY Yld`](
eiY Uigg] dcifeic] ]` Ygh � `U Zc]g ]``igc]fY Yh
Ubh](dfc`�hUf]Yb XY df�hYbXfY hfcijYf ibY
dfchYWh]cb XUbg `Y fYWcifg � `w>hUh' m Wca(
df]g gcig `U ZcfaY Xwib ~gYfj]WY diV`]W XY
`w�bYf[]Y� gc](X]gUbh d`UW� ~gcig `Y Wcbhf�(
`Y XYg hfUjU]``Yifg�5 `w>hUh Vcif[Yc]g Ygh Ui
gYfj]WY YlW`ig]Z Xi WUd]hU`]gaY Yh ]` bY dYih
�hfY Wcbhf�`� dUf XwUihfYg ZcfWYg eiY XYg
ZcfWYg Vcif[Yc]gYg) B` XYjfU �hfY Ps_]`U_' Yh
bcb dUg ~Wcbhf�`�� y cV^YWh]Z ]adcgg]V`Y y
' dUf `Yg dfc`�hU]fYg!
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EYg Wcaaib]ghYg Xc]jYbh X�bcbWYf `Y
biW`�U]fY W]j]` Yh a]`]hU]fY WUf WwYgh ib f�Y`
XUb[Yf YbhfY `Yg aU]bg XYg WUd]hU`]ghYg) Icif
UihUbh' `Yg Wcaaib]ghYg bY dYijYbh aYbYf `Y
WcaVUh gUbg X�ZYbXfY `Yg hfUjU]``Yifg Xi
gYWhYif �`YWhfcbiW`�U]fY y dfYa]�fYg j]Wh](
aYg XY `U dc`]h]eiY acfh]Z�fY XYg ]bXighf]Y`g
y Yb Ufh]Wi`Ubh `Yifg fYjYbX]WUh]cbg UjYW `Yg
]bh�f�hg [�b�fUil Xi dfc`�hUf]Uh)

=Yg fYjYbX]WUh]cbg XY W`UggY Xc]jYbh
Ujc]f WcaaY dc]bh XY X�dUfh `U X�ZYbgY ]b(
WcbX]h]cbbY``Y XYg dfc`�hU]fYg Xi biW`�U]fY5

x(]bh�[fUh]cb XYg gcig(hfU]hUbhg XUbg
`Yg YbhfYdf]gYg XcbbYigYg XwcfXfY' a�aY
hfUjU]` ( a�aY gU`U]fY ( a�aYg [UfUbh]Yg
ghUhihU]fYg

x(Ua�`]cfUh]cb XYg WcbX]h]cbg XY hfUjU]`5
VU]ggY Xi hYadg XY hfUjU]` Yh UVU]ggYaYbh
XY `w�[Y XY X�dUfh � `U fYhfU]hY

x(aU]bh]Yb ]bh�[fU` Xi gU`U]fY Yb WUg XY
fYWcbjYfg]cb XYg ]bXighf]Yg biW`�U]fYg

9 WY`U gwU^cihY �[U`YaYbh ib WcaVUh �
`U Zc]g dcif `U g�fYh� XYg dcdi`Uh]cbg' Yh
dcif `U g�fYh� XYg hfUjU]``Yifg Xi biW`�U](
fY) Nb XYg dc]bhg XY X�dUfh Ygh XY ZU]fY
gUihYf `wcaYfhU ei] f�[bY Yb ?fUbWY Uihcif
Xi biW`�U]fY' caYfhU YbhfYhYbi dUf `Yg dc(
`]h]W]Ybg XY hcig VcfXg' dUf `Yg �`ig `cWUil
ei] V�b�Z]W]Ybh `Uf[YaYbh XYg WUXYUil
Xw>=?' dUf `Yg gmbX]WUhg Wc``UVc y <@M Yb
h�hY y ei] gwYb[fU]ggYbh eiUbX `Yg dfcZ]hg
Xw>=? Ui[aYbhYbh)

Lw]` Yl]ghU]h ib gmbX]WU`]gaY XY W`UggY' ]`
gY VUhhfU]h XUbg `Yg WYbhfU`Yg biW`�U]fYg y
aU]g Uigg] XUbg `Yg f�[]cbg Yh `Yg eiUfh]Yfg
cijf]Yfg aYbUW�g y dcif eiY gY aYhhYbh Yb
d`UWY XY f�Y`g Wca]h�g Xw\m[]�bY Yh XY g�(
Wif]h� $dUg `Yg <AL<M cZZ]W]Y`g Wc[�f�g dUf
`Y dUhfcbUh Yh `Y Wc``UVcfUh]cbb]gaY gmbX](
WU` XUbg `Y WUXfY Xi ~X]U`c[iY gcW]U`�%) <Yg
cf[Ub]gaYg XY `ihhY' ]bX�dYbXUbhg Xi dU(
hfcbUh Yh XY `U X�ZYbgY XY `wYbhfYdf]gY Yh
XY `w�Wcbca]Y bUh]cbU`Y' XYjfU]Ybh Ujc]f
WcaaY Vih XY gifjY]``Yf Yh X�ZYbXfY `Yg
WcbX]h]cbg XY hfUjU]` XYg hfUjU]``Yifg XYg
WYbhfU`Yg Yh Yb dUfh]Wi`]Yf `Yg WcbX]h]cbg
XY g�Wif]h�) B`g gYfU]Ybh XYg dc]bhg XwUd(
di] dcif dYfaYhhfY XwUffUW\Yf `wUff�h XYg
WYbhfU`Yg `cfgeiwY``Yg aYbUWYbh `U gUbh�
Yh `U j]Y XYg dfc`�hU]fYg)
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;]Yb YbhYbXi' `Y WcaVUh WcbhfY `Yg f]g(
eiYg biW`�U]fYg' Ui a�aY h]hfY eiY `Y WcaVUh
WcbhfY hcig `Yg YZZYhg hcl]eiYg XY `U dfcXiW(
h]cb WUd]hU`]ghY' ZU]h dUfh]Y Xi WcaVUh eich](
X]Yb WcbhfY `Y WUd]hU`) FU]g dcif dfYbXfY
hcih gcb gYbg Yh hcihY gcb YZZ]WUW]h�' WYhhY
`ihhY XY f�g]ghUbWY eich]X]YbbY Xc]h gw]bgWf](
fY XUbg ibY dYfgdYWh]jY d`ig `Uf[Y5 WY``Y XY
`U `ihhY WcbhfY `Y gmgh�aY WUd]hU`]ghY hcih
Ybh]Yf' UmUbh WcaaY dYfgdYWh]jY XwYb Z]b]f
UjYW `U gcW]�h� Vcif[Yc]gY Yh Xw]bghUifYf `U
gcW]�h� Wcaaib]ghY) B` bwYl]ghY dUg gcig `Y
WUd]hU`]gaY XY hYW\b]eiY ci XY dfcXiWh]cb
ei] bY gwUWWcadU[bY dUg XY XUb[Yfg dcif
`Yg dfc`�hU]fYg Yh XY f]geiYg d`ig ci ac]bg
[fUjYg XY dc``ih]cb Yh XY WUhUghfcd\Yg dcif
`Yg dcdi`Uh]cbg)

EYg UXYdhYg �Wc`c[]ghYg Xi ~X�jY`cddY(
aYbh XifUV`Y� WcaaY WYil XY `U ~X�Wfc]g(
gUbWY� df�bYbh ib WUd]hU`]gaY dfcdfY5 ]`g bY
dYijYbh gYfj]f Yb f�U`]h� eiY `Yg ]bh�f�hg XY
`U X�ZYbgY Xi WUd]hU`]gaY Yb X�hcifbUbh U]b(
g] `Yg dfc`�hU]fYg XY `U gYi`Y gc`ih]cb dcgg](
V`Y Uil ]bbcaVfUV`Yg a�ZU]hg XY WY acXY XY
dfcXiWh]cb5 `U f�jc`ih]cb dfc`�hUf]YbbY ]b(
hYfbUh]cbU`Y) >b UWWcad`]ggUbh WYhhY f�jc`i(
h]cb XY W`UggY' `Y dfc`�hUf]Uh bY f�U`]gYfU dUg

gYi`YaYbh gU dfcdfY �aUbW]dUh]cb' ]` `]V�fYfU
Yb a�aY hYadg hcihY `w\iaUb]h� Xi ^ci[
WUd]hU`]ghY' cijfUbh `U jc]Y � ib X�jY`cddY(
aYbh gUbg df�W�XYbh XY `wYgd�WY \iaU]bY'
VUg� gif XYg fUddcfhg \Ufacb]Yil Yh bcb
d`ig UbhU[cb]eiYg YbhfY `Yg ]bX]j]Xig Yh
YbhfY `w\caaY Yh `Y bUhifY)
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