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q;R_d ]V WRdTZd^V' _`fd_V g`j`_daRdf_TYR_(
XV^V_e UV ]R a`]ZeZbfV UV ]m<eRe ZeR]ZV_' ^RZd ]R
T`_eZ_fReZ`_ UV ]R ^{eY`UV V^a]`j{V aRc ]R U{^`(
TcReZV) E`fd _V WVc`_d RfTf_ Tc{UZe a`fc ]feeVc
T`_ecV ]V WRdTZd^V Rf T`^a]ZTV _RefcV] UV ]R U{^`(
TcReZV4 ]V c{W`c^Zd^V d`TZR](U{^`TcReV)v

q;R_d ]V U`^RZ_V UV ]mZU{`]`XZV Ve Uf ac`(
XcR^^V' ]V WRdTZd^V _mR cZV_ Raa`ce{ UV _`fgVRf)
JR dfa{cZ`cZe{ c{dZUV UR_d d`_ `cXR_ZdReZ`_' dR
UZdTZa]Z_V' dR YZ{cRcTYZV)v

qCV aRceZ T`^^f_ZdeV U`Ze d`f]ZX_Vc ]V c�]V
Z_U{aV_UR_e bfV ]R dZefReZ`_ V_ @eR]ZV ]fZ RddZX_V5
^RZd a`fc a`fg`Zc WRZcV f_V a`]ZeZbfV Z_U{aV_UR_(
eV Z] WRfe bfmZ] _mjRZeRfTf_U{WRZeZd^V) @]_V WRfe aRd
R]]Vc cRT`_eVc Rfi ac`]{eRZcVd ZeR]ZV_d bfV ]Vd
RTeZ`_d ^V_{Vd [fdbfmZTZ `_e WRZe WRZ]]ZeV) D|^V dZ
]mReeZefUV UVd T`^^f_ZdeVd ZeR]ZV_d _mR aRd e`f(
[`fcd {e{ Raac`fg{V' Z] dV_eV_e bfmZ]d _m`_e cZV_ w dV
cVac`TYVc UVgR_e ]R c{g`]feZ`_ Ve UVgR_e ]$@_eVc_R(
eZ`_R]V $=migV^ih Yj iZmiZ%)
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=N YmSN LVU[YN$Yl]VS\[RVUUJRYN
MN SbVWWVY[\URZTN

aV h^ijVi^dc fj^ eZgbZi aZjg hjgk^Z hVch egdWa�bZh'
hVch g^hfjZh' hVch hZXdjhhZh k^daZciZh' \jZggZh Zi
V[[gdciZbZcih hdX^Vjm Ydci ZaaZh cZ eZjkZci fjZ
gZYdjiZg aZh Xdch�fjZcXZh6 d� � [V^gZ cVgV_Zc V_
RccZzcV aZ X]Vg YZ av]^hid^gZ Y�h fjvVeeVgV�i aZ
bdjkZbZcig�kdaji^dccV^gZegda�iVg^ZcYVch aZfjZa
ZaaZhkd^Zci' VkZXgV^hdc' aVbZcVXZYZaVY^heVg^i^dc
idiVaZ Zi Y�[^c^i^kZ YZ aZjgh VkVciV\Zh eVgi^Xja^Zgh)

;Zh XdjX]Zh hdX^VaZh YZ aV eZi^iZ Zi bdnZccZ
Wdjg\Zd^h^Z' VjmfjZaaZh ^a [Vji V_djiZg avN_V`a\P_N&
aVR \bc_Vt_R fj^' Xdchi^ij�Z hjg aV WVhZ YvjcZ
h^ijVi^dceg^k^a�\^�ZeVg gVeedgi � aVbVhhZegda�iV(
g^ZccZ' eVgiV\Z aV b�bZ bZciVa^i� Zi aV b�bZ
Vii^ijYZ g�VXi^dccV^gZ fjZ aV eZi^iZ(Wdjg\Zd^h^Z'
hdci kdj�Zh � dhX^aaZg eZge�ijZaaZbZci ZcigZ aV

@R` P\bPUR` ]RaVaR`&O\b_TR\V`R`

Dv\]]\_ab[V`ZR Zhi YdcX aZ bdYZ YZ bVc^[Zh(
iVi^dc hjg idjh aZheaVch' nXdbeg^he]^adhde]^fjZh'
gZa^\^Zjm Zi XdbedgiZbZciVjm' YZh XdjX]Zh hdX^V(
aZhfj^dciY�bdcig�]^hidg^fjZbZci aZjg ^bej^hhVc(
XZ' iVci eVg gVeedgi � aV XaVhhZ Ydb^cVci fjZ eVg
gVeedgi Vj egda�iVg^Vi) <Zh XdjX]Zh hdX^VaZh fj^
hdci Zc eZgbVcZcXZ aR__\_V`uR` eVg aV bZcVXZ YZ
eZgYgZ aZjgh eg^k^a�\Zh Zi YZ idbWZg YVch aZ egda�(
iVg^Vi' kd^gZ YVch aZ ajbeZc(egda�iVg^Vi Zi fj^ hdci
Z[[gVn�Zh eVg aV eZgheZXi^kZ' fj^ Zhi edjgiVci aZjg
\gVcYZVbW^i^dc'YZgZ_d^cYgZ aZh gVc\hYZ aV\gVcYZ
Wdjg\Zd^h^Z6 YZh XdjX]Zh hdX^VaZh fj^ Vhe^gZci �
Rcc|eVc ]mYZde`ZcV' XvZhi(�(Y^gZ � gZcYgZ �iZgcZaaZ

*

DvCDDCFHIB>GA9 h^\c^[^Z

`b_ YR ]YN[ uP\[\ZV^bR5
& VXXZeiZg Zi Y�[ZcYgZ aZ bdYZ YZ egdYjXi^dc XVe^iVa^hiZ Zi hZh ad^h' cdc hZjaZbZci XdbbZ WVhZ bV^h

Vjhh^ XdbbZ Wji jai^bZ YZ aV hdX^�i� ]jbV^cZ6 & gZeg�hZciZg aZh ^ci�g�ih �Xdcdb^fjZh YZ aV eZi^iZ Zi YZ aV
bdnZccZ Wdjg\Zd^h^Z' YZ aV eZi^iZ Zi YZ aV bdnZccZ egdeg^�i� $Vgi^hVcVaZ' ^cYjhig^ZaaZ' XdbbZgX^VaZ'
egdYjXi^kZ ZiY^hig^Wji^kZ%fjZb�bZ aV hdX^�i� XVe^iVa^hiZjaigV(Y�kZadee�ZcZhjeeg^bZeVhbV^hVa^bZciZ
XdchiVbbZci6 & hvVeejnZg hjg aZh [VXiZjgh hdX^Vjm Zi eda^i^fjZh edjg Y�[ZcYgZ avZheVXZ �Xdcdb^fjZ fjZ
aZ Y�kZadeeZbZci ^c�\Va Yj XVe^iVa^hbZ aV^hhZ � Y^hedh^i^dc YZh XaVhhZhbdnZccZh' Zc aZ _j\ZVci cVaNY edjg
aZjgh hjgk^Zh6& g�h^hiZg Vjegd\g�h iZX]cdad\^fjZZiegdYjXi^[ YVch aVbZhjgZd�XZaj^(X^b^cZ aZjg h^ijVi^dc
Zi bZcVXZci YZ aZh egda�iVg^hZg Zc aZh eg�X^e^iVci YVch aV h^ijVi^dc YZ hVch(g�hZgkZh)

`b_ YR ]YN[ ]\YVaV^bR5
& XdcX^a^Zg aZh ^ci�g�ih deedh�h Zi*dj VciV\dc^hiZh' Zc aZh hdjbZiiVci � av^ci�g�i aZ eajh ej^hhVci6 & [V^gZ

h^Zc aZh gV^hdch YZh ^ci�g�ih aZh eajh ej^hhVcih' Zc YZbVcYVci h^beaZbZci Zc �X]Vc\Z jc b^c^bjb YZ
eVgi^X^eVi^dc � aV \Zhi^dc eda^i^fjZ6 & XdbWViigZ aZh edjhh�Zh ZmXZhh^kZh Zi k^daZciZh YZh ^ci�g�ih eVgi^hVch
edjg VWdji^g � jcZ Vb�a^dgVi^dc \gVYjZaaZ Zi egd\gZhh^kZ eVg YZhbdnZch eVX^[^fjZh Zi a�\Vjm6 & eVgi^X^eZg'
Vjm X�i�h YZ aV XaVhhZ Ydb^cVciZ' aV \gVcYZ Wdjg\Zd^h^Z' � idjiZh aZh ajiiZh edjg aV XdchZgkVi^dc hdX^VaZ (
^Y�dad\^fjZh Zi egVi^fjZh ( Zi � idjiZh aZh \jZggZh edjg aV Y�[ZchZ Yj ziZgg^id^gZ �Xdcdb^fjZ� cVi^dcVa $Zi
Xdadc^Va% Ydci Y�eZcY hV egdegZ Zm^hiZcXZ eVgVh^iV^gZ)

`b_ YR ]YN[ `\PVNY5
& dXXjeZg e]nh^fjZbZci aZh eaVXZh ^ciZgb�Y^V^gZh ZcigZ \gVcYh Wdjg\Zd^h Zi egda�iV^gZh $YVch aZh k^aaZh

Zi YVch aZh XVbeV\cZh' YVch aZh ^chi^iji^dch' YVch aV WjgZVjXgVi^Z' YVch aZh ZcigZeg^hZh%' Zc Xdch^Y�gVci aV
eZi^iZ egdeg^�i� ^cY^k^YjZaaZ $n Xdbeg^h ^ciZaaZXijZaaZ%' aV eZi^iZ VXi^k^i�' aV eZi^iZ ZcigZeg^hZ' aV [Vb^aaZ' aZ
k^aaV\Z dj aZ fjVgi^Zg' XdbbZ aV Y^bZch^dc ^Y�VaZ YZ aV k^Z hdX^VaZ6 & hZ Xdc[dcYgZ Zc \�c�gVa VkZX aV
zbVhhZ�' zaZh \Zch�' eVg eZjg YvVkd^g igde � eVnZg � fjZafjvjc $� av=iVi' � jc [djgc^hhZjg' ZiX)%' eVg eZjg
YZ egZcYgZ YZh gZhedchVW^a^i�h edjg YvVjigZh' Zi Zc b�bZ iZbeh' & hZ Y^hi^c\jZg YZ aV zbVhhZ� $bVhhZ YZh
hVch(g�hZgkZh Zi YZh cdc(edhh�YVcih% eVg hZh eg^k^a�\Zh Zi hZh VkVciV\Zh)



\gVcYZWdjg\Zd^h^ZZi aZegda�iVg^Vi' YVch aVbZhjgZ
d� aZjgh ^ci�g�ih VeeVgV^hhZci � iZa dj iZa bdbZci
eajh bZcVX�h eVg avjcZ dj eVg avVjigZ) @^hidg^fjZ(
bZci ZaaZh hdci aZh eVgi^hVch aZh eajh Zci]djh^VhiZh
YZ aV QuZ\P_NaVR ( XZ XVYgZ eda^i^fjZ Zi hdX^Va fj^'
hZadc av^Y�dad\^Z Wdjg\Zd^hZ' eZgbZiigV^i � X]VfjZ
^cY^k^Yj' � X]VfjZ ZcigZeg^hZ' YvV\^g a^WgZbZci'
Xdc[^Vci Vjm ad^h YjbVgX]� hdchdgi Zi � av=iVi (hd^(
Y^hVci Rf UVddfd UVd T]RddVd ( aV Y�[ZchZ YZh
a^WZgi�h ^cY^k^YjZaaZh Zi YZ aV egdeg^�i� eg^k�Z) ;Zh
XdjX]Zh hdX^VaZh hdci cdbWgZjhZh6 ZaaZh [dgbZci
Z[[ZXi^kZbZci jcZ bVhhZ Xdch^Y�gVWaZ ( eVnhVccZ
YVch aZheVnhXVe^iVa^hiZhbd^chY�kZadee�h' jgWV^(
cZ YVch aZh VjigZh ( Zi g�kZci YZ Xdchi^ijZg aV
ZNW\_Vau' idji Zc VYdgVci av^Y�Z YZ aV T`_dTZV_TV
Z_UZgZUfV]]V fj^' hZadc Zjm' Y�iZgb^cZ aZ W^Zc dj aZ
bVa' aV eV^m dj aV \jZggZ' aZ W^Zc(�igZ dj aV b^h�gZ)
=aaZh dci VWhdgW� idjiZh aZh ^aajh^dch Wdjg\Zd^hZh
hjg aV a^WZgi�' av�\Va^i�' aV [gViZgc^i�' Zc n V_djiVci
jcZ WdccZ YdhZ YZ hjeZghi^i^dch Zi YZ [ViVa^hbZ5
ZaaZh Xgd^Zci kdadci^Zgh � avZm^hiZcXZ' Veg�h aV k^Z
e]nh^fjZ' Yvjc Vj(YZa� d� idjiZh aZh ^c_jhi^XZh
iZggZhigZh hdci g�eVg�Zh Zi idjh aZh hVXg^[^XZh g�(
XdbeZch�h) ;Z cvZhi eVh jc ]VhVgY h^ aV eZi^iZ(
Wdjg\Zd^h^Z']^hidg^fjZbZciWVaadii�ZZcigZ aZhXaVh(
hZh deedh�Zh Zi Ydci aZh bZbWgZh k^kZci XdcXg�iZ(
bZci YVch aV XdcXjggZcXZ YZ idjh XdcigZ idjh'
gZeg�hZciZ jc iZggV^c [Zgi^aZ edjg idjh aZh eg�_j\�h
Zi idjiZh aZh hjeZghi^i^dch5 idji XZfj^ Vgg^kZdjeZji
Vgg^kZg Zhi aZ g�hjaiVi YZ aV kdadci� Yvjc �igZ
hje�g^Zjg ( jc YZhi^c ^c[aZm^WaZ' jc Y^Zj' jc X]Z[
\�c^Va' jcZ bVYdcZ Y�bdXgVi^fjZ)
8j Xdjgh YZ aV adc\jZ e�g^dYZ fj^ V kj av�bZg(

\ZcXZ Zi aV k^Xid^gZ YZ aV XaVhhZ Wdjg\Zd^hZ [VXZ �
avVg^hidXgVi^Z Zi Vj XaZg\�' YZh XdjX]Zh Vg^hidXgVi^(
fjZh Y�\�c�g�Zh ( Vj hZch �Xdcdb^fjZ Zi hdX^Va (
dci gZeg�hZci� jcZ g�VXi^dc eVgi^Xja^�gZbZci iZcV(
XZ � aV cdjkZaaZ hdX^�i� Zi Vj cdjkZVj bdYZ YZ
egdYjXi^dcVci^([�dYVa)K^b^aV^gZbZci'eZcYVci idj(
iZ aV e�g^dYZ ]^hidg^fjZ d� aZ egda�iVg^Vi iZcY �
hvV[[^gbZg XdbbZ aV XaVhhZ edgiZjhZ YZ av�bVcX^(
eVi^dc Zi Yj egd\g�h edjg idjiZ av]jbVc^i�' aZh
XdjX]ZheZi^iZh(Wdjg\Zd^hZh gZeg�hZciZcijcZ g�VX(
i^dche�X^[^fjZ $Zi aVbVhhZ g�VXi^dccV^gZbdW^a^hV(
WaZ% XdcigZ aZ bdjkZbZci egda�iVg^Zc) DV eZi^iZ(
Wdjg\Zd^h^ZVYvVjigZeVgi `\[ ^YZci^i�]^hidg^fjZVj
hZ^c YZ aV hdX^�i� XVe^iVa^hiZ' fj^ Y�XdjaZ YZ hdc
_xYR P\[a_R&_uc\YbaV\[[NV_R `]uPVSV^bR) DZ
bVgm^hbZ ZchZ^\cZ fjZ aV eZi^iZ(Wdjg\Zd^h^Z cZ
eZji Vkd^g jcZ ediZci^Va^i� YZ XaVhhZ ]^hidg^fjZ'
^cY�eZcYVciZ YZh VjigZh XaVhhZh ( Vadgh fjZ egda�(
iVg^Vi Zi Wdjg\Zd^h^Z' aZh XaVhhZh Vjm YZjm e�aZh YZ
aV hdX^�i� XdciZbedgV^cZ' dci XZiiZ ediZci^Va^i� XVg
ZaaZh hdciedgiZjhZh X]VXjcZYvjcbdYZYZegdYjX(
i^dc eVgi^Xja^Zg5 aZ Xdbbjc^hbZ Zi aZ XVe^iVa^hbZ)
DZh XdjX]Zh hdX^VaZh fj^ XdbedhZci XZ fjvdc
VeeZaaZ aV eZi^iZ(Wdjg\Zd^h^Z' hdci Zc g�Va^i� YZh
QRZV&PYN``R`' cdc edgiZjhZh Yvjc bdYZ YZ egd(
YjXi^dc he�X^[^fjZ'cdcedgiZjhZhYvjcZ g�kdaji^dc

ZiYvjcZ hdX^�i� he�X^[^fjZ)=aaZh hdci ^gg�YjXi^WaZ(
bZci ViiVX]�Zh Zi Y�eZcYVciZh YZ aV hdX^�i� Wdjg(
\Zd^hZWVh�Zhjg aZegd[^i' hjg avZmidgh^dcYZ aVeajh(
kVajZ)
EV^h XZaV cvZbe�X]Z eVh fjZ YVch aZ Y�kZade(

eZbZci YZh V[[gdciZbZcih hdX^Vjm Zi YZ aV ajiiZ
ZcigZ aZh YZjm XaVhhZh [dcYVbZciVaZh' edjg cZ eVh
�igZ Wgdn�Z ZcigZ aZ bVgiZVj Yj egda�iVg^Vi Zi
avZcXajbZ YZ aV Wdjg\Zd^h^Z' aV eZi^iZ(Wdjg\Zd^h^Z
iZcY � _djZg jc g�aZ eVgi^Xja^Zg' jc g�aZ egdegZ' fj^
eZji' YVch XZgiV^cZh X^gXdchiVcXZh' eVgV�igZ $� hZh
nZjm XdbbZ � XZjm YZh VjigZh% jc g�aZ ^cY�eZc(
YVci kd^gZ Y�X^h^[)
<Vch XZgiV^cZh e]VhZh YZ aV g�kdaji^dc Wdjg(

\Zd^hZ' XZhXdjX]ZhdciejYdccZgjcZXdcig^Wji^dc
ej^hhVciZ � XZiiZ g�kdaji^dc' XZaV Zhi ^cY�c^VWaZ6
bV^h ZaaZh avdci [V^i hdjh aV egZhh^dc YZh c�XZhh^i�h
^beZghdccZaaZh Yj XVe^iVa^hbZ Vjm eg^hZh VkZX aV
k^Z^aaZ hdX^�i� [�dYVaZ Zi Vj W�c�[^XZ YZ aV \gVcYZ
Wdjg\Zd^h^Z) McZ [d^h iZgb^c�Z XZiiZ e]VhZ YZh
g�kdaji^dchWdjg\Zd^hZh' aVeZi^iZ(Wdjg\Zd^h^ZbV(
c^[ZhiZ YZ eajh Zc eajh cZiiZbZci hdc g�aZ XdcigZ(
g�kdaji^dccV^gZ)

Dvdeedgijc^hbZ'fj^Zhi YdcX avZmegZhh^dceda^(
i^fjZ YZh Y^kZghZh XdjX]Zh fj^ XdbedhZci aV eZi^iZ
Wdjg\Zd^h^Z' Y�Xg^i jcZ igV_ZXid^gZ ]^hidg^fjZ Zc
dhX^aaVci ZcigZ aZ g�aZ XdcigZ(g�kdaji^dccV^gZ Vci^(
egda�iVg^Zc Zi aZ g�aZ XdcigZ(g�kdaji^dccV^gZ Vci^(
Wdjg\Zd^h) <Vch XZ hZch aV iZcYVcXZ XdchZgkVig^XZ
Zi g�VXi^dccV^gZ YZ aV eZi^iZ Wdjg\Zd^h^Z gZk�i YZh
XVgVXi�g^hi^fjZh Y^[[�gZciZh hZadc aZh e]VhZh ]^hid(
g^fjZh Zi aZh g�\^dch \�d\gVe]^fjZh Y^[[�gZciZh5
]\b_ P\ZONaa_R YR ]_\YuaN_VNa _uc\YbaV\[[NV_R
ZaaZ hvVeej^Z hjg aV \gVcYZ Wdjg\Zd^h^Z Zi hjg aZh
[dgXZh g�VXi^dccV^gZh a^�Zh � aV k^Z^aaZ hdX^�i� eg�(
XVe^iVa^hiZ' Zi hjg aZh [dgXZh ^be�g^Va^hiZh ^ci�gZh(
h�Zh� hvdeedhZgVjbdjkZbZci g�kdaji^dccV^gZYj
egda�iVg^Vi6 ]\b_ P\ZONaa_R YN O\b_TR\V`VR _u&
c\YbaV\[[NV_R ZaaZ hvVeej^Z hjg aZh [dgXZh g�VX(
i^dccV^gZh a^�Zh � avVcX^Zc g�\^bZ Zi hjg aZh [dgXZh
^be�g^Va^hiZh ^ci�gZhh�Zh � hvdeedhZg Vj bdjkZ(
bZci g�kdaji^dccV^gZ Wdjg\Zd^h' cv]�h^iVci b�bZ
eVh � X]ZgX]Zg avVeej^ Yj egda�iVg^Vi � XdcY^i^dc
W^ZcZciZcYjfjZXZaj^(X^V^ieZgYjhdc ^cY�eZcYVc(
XZ YZ XaVhhZ)
=iVci Ydcc� XZ XdbedgiZbZci eda^i^fjZ Zi hd(

X^Va' YVch aV e]VhZ ]^hidg^fjZ d� aV Wdjg\Zd^h^Z cvV
Y�hdgbV^h eajh VjXjc g�aZ g�kdaji^dccV^gZ' ^a kV
hVch Y^gZ fjZ aV eZi^iZ(Wdjg\Zd^h^Z cZ eZji eajh
Zmeg^bZgZiY�[ZcYgZfjZYZhedh^i^dch g�VXi^dccV^(
gZhYZ XdchZgkVi^dc hdX^VaZ)DV\gVcYZWdjg\Zd^h^Z
avji^a^hZZi aVcdjgg^iYVchXZiiZdei^fjZ6eg�X^h�bZci
Zc gV^hdcYZ hV XVgVXi�g^hi^fjZ YZ YZb^(XaVhhZ Zi YZ
hdc ^bej^hhVcXZ]^hidg^fjZ' ZaaZ hZ idjgcZkZgh idji
XZ fj^ aj^ YdccZ av^aajh^dc YZ YZkZc^g jcZ k�g^iVWaZ
XaVhhZ hdX^VaZ' VkZX jc egd\gVbbZ ]^hidg^fjZ eVg(
i^Xja^Zg' Y^hi^cXi Zi hje�g^Zjg � XZaj^ YZ idjiZ VjigZ
XaVhhZ hdX^VaZ) EV^h aV hZjaZ X]dhZ fjvZaaZ V aV
edhh^W^a^i�YvViiZ^cYgZ'XvZhi av^Y�dad\^ZWdjg\Zd^hZ'

+
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fjZ XZ hd^i hdjh jcZ [dgbZ zgVY^XVaZ�'bdY�g�Z dj
djkZgiZbZci g�VXi^dccV^gZ)

Dv^ckVg^VcXZ YZ avdeedgijc^hbZ Xdch^hiZ Zc XZ
g�aZhdX^VaZieda^i^fjZXdchZgkViZjg'XdcigZ(g�kdaj(
i^dccV^gZ)Hdjg _djZgXZ g�aZ'edjg iZciZgYZzeZhZg�
YVch aV hdX^�i�' aV eZi^iZ Wdjg\Zd^h^Z cZ eZji hZ
WVhZg fjZ hjg hZh egdegZh XdcY^i^dch bVi�g^ZaaZh'
a^�Zh� aVeZi^iZegdYjXi^dc' � aVeZi^iZegdeg^�i�Ydci
ZaaZ Y�[ZcY aZh ^ci�g�ih Zi aZh a^b^iZh Zi Yvd� Y�Xdj(
aZci aZhedh^i^dcheda^i^fjZh ^bb�Y^Vi^hiZh' Vjidcd(
b^hiZh' g�VXi^dccV^gZh Zi gVX^hiZh fj^ aV XVgVXi�g^(
hZci)
DV egdm^b^i� YZ WZVjXdje YZh XdjX]Zh eZi^iZh

Wdjg\Zd^hZh VkZX aZ egda�iVg^Vi aZjg eZgbZi YZ
igVchbZiigZ�XZaj^(X^ aZjghedh^i^dch'aZjgh ^aajh^dch'
aZjghhjeZghi^i^dch' aZjghXgV^ciZhZi aZjghVbW^i^dch)
;ZiiZ dZjkgZ Yv^cidm^XVi^dc Yj egda�iVg^Vi hvZhi
g�k�a�Z ig�h eg�X^ZjhZ Zi b�bZ eVg[d^h XgjX^VaZ'
edjg aV XdchZgkVi^dc hdX^VaZ Zi aV Y�[ZchZ YZh
^ci�g�ih Wdjg\Zd^h) Aa hZgV^i ^bedhh^WaZ � aV \gVcYZ
Wdjg\Zd^h^Z YZ g�Va^hZg Y^gZXiZbZci XZiiZ ^cidm^XV(
i^dc' YZ aV Y^[[jhZg VkZX VjiVci YZ [dgXZ Vj hZ^c YZh
bVhhZh egda�iVg^ZccZh5 aZ [dhh� YZ XaVhhZ Zhi igde
�k^YZci) Aa cvZc Zhi eVh YZ b�bZ VkZX aV eZi^iZ(
Wdjg\Zd^h^Z fjvZc e�g^dYZ YZ egdhe�g^i� XZgiV^ch
egda�iV^gZheZjkZci Zhe�gZg gZ_d^cYgZ5 avVciV\dc^h(
bZ YZ XaVhhZ Zhi WZVjXdje bd^ch XaV^g Zi ^a Zhi
hdjkZcieg^hedjgjcZY^[[�gZcXZ ^cY^k^YjZaaZZicdc
hdX^VaZ)
Dv]^hid^gZ V bdcig� fjZ YVch aZh e�g^dYZh YZ

\gVkZXg^hZ �Xdcdb^fjZh Zi hdX^VaZh aV Wdjg\Zd^h^Z
cvVkV^i VjXjc hXgjejaZ � VWViigZ hdc _Zj Zi �
^chiVjgZg hV Y^XiVijgZ YZ XaVhhZ djkZgiZ' aV eZi^iZ
Wdjg\Zd^h^Z V Vj XdcigV^gZ WZhd^c YZ aV Y�bdXgVi^Z
XdbbZ YZ avV^g edjg gZhe^gZg) ;vZhi YVch avVbW^Vc(
XZ Y�bdXgVi^fjZ fjZ aV eZi^iZ Wdjg\Zd^h^Z eZji aZ
b^Zjm ZmZgXZg idjiZh hZh XVeVX^i�h YZb�Y^ViZjg Zi
YvZcigZbZiiZjg' Vj ed^ci YZ gZbea^g idjh aZh ZheV(
XZh eda^i^fjZh' hdX^Vjm Zi �Xdcdb^fjZh eZgb^h eVg
aZ Y�kZadeeZbZci XVe^iVa^hiZ) ;Z cvZhi eVh eVg
]VhVgY fjZ YVch aZh eVnh XVe^iVa^hiZh aZh eajh
Y�kZadee�h aV eZi^iZ Wdjg\Zd^h^Z egda^[�gZ YVch aZh
hZXiZjg Yj XdbbZgXZ' YZh zhZgk^XZh�' YZ avVYb^(
c^higVi^dc' YZ aV WjgZVjXgVi^Z' YZ aV XjaijgZ' YZ
av^c[dgbVi^dc' YZ aV gZa^\^dcdjYjhedgi' eaji�i fjZ
YVch aZh hZXiZjgh igVY^i^dccZah YZ avVgi^hVcVi' YZ aV
eZi^iZ egdYjXi^dc Zi YZ avV\g^XjaijgZ) Gc gZcXdcigZ
YVkVciV\Z YVch XZh YZgc^Zgh hZXiZjgh YZh �a�bZcih
kZcjhYjegda�iVg^Vi VkZX avZhed^gYv�X]VeeZg� aZjg
XdcY^i^dc Zc zhZ bZiiVci � hdc XdbeiZ�)

@R ZR[`\[TR QuZ\P_NaV^bR

EV^h aV Y�bdXgVi^Z Wdjg\Zd^hZ YvVj_djgYv]j^
cvZhieajhXZaaZYZaVegZb^�gZe]VhZ' g�kdaji^dccV^(
gZ' YZ aV Wdjg\Zd^h^Z' c^ b�bZ XZaaZ YZ aV e]VhZ
a^W�gVaZ) EVgm Zi =c\Zah VkV^Zci Y�_� Y�kd^a� cdc
hZjaZbZci aZh a^b^iZh'bV^h hjgidji av^aajh^dc [dcYV(
bZciVaZ YZ aV Y�bdXgVi^Z Wdjg\Zd^hZ' [dgbZ eg�(

iZcYjbZci ^chjgeVhhVWaZYZavdg\Vc^hVi^dceda^i^fjZ
YZ aV hdX^�i�)
<Vch aV e�g^dYZ djkZgiZ eVg aV egZb^�gZ Zi aV

hZXdcYZ\jZggZbdcY^VaZ aVY�bdXgVi^ZWdjg\Zd^hZ
Zhi YZkZcjZ idj_djgheajhjcZ h^beaZ [V�VYZeda^i^(
fjZ Zi ^Y�dad\^fjZ YZ aV Ydb^cVi^dc hdX^VaZ YZ aV
Wdjg\Zd^h^Z' fj^ cZ aV^hhZ eajh VjXjcZ edhh^W^a^i�
YvdWiZc^g eVg hdc igjX]ZbZci jcZ bdY^[^XVi^dc
b�bZb^c^bZ ( cZ eVgadch eVh YvVaaZg Vj hdX^Va^h(
bZ!( YZ avdgYgZ Zm^hiVci Zc [VkZjg YZ aV XaVhhZ
Zmead^i�Z)
=aaZhZ g�hjbZidj_djgheajh�jch^beaZbVhfjZ

YZ aV QVPaNab_R QR YN O\b_TR\V`VR' ZaaZ Zhi idj(
_djgh eajh jc ZR[`\[TR XdadhhVa) DV a^WZgi� iVci
^ckdfj�Z eVg aZh Y�bdXgViZh Zi eVg idjh aZh Wdjg(
\Zd^h hZ g�Yj^i YVch aV g�Va^i� YZ aV hdX^�i� XVe^iV(
a^hiZ � aV a^WZgi� YZ aV eajeVgi YZ kZcYgZ hV [dgXZ YZ
igVkV^a Zi YVch aV a^WZgi� YZ fjZafjZh VjigZh YZ
avVX]ZiZg5 edjg aV eajh \gVcYZ eVgi^Z YZh �igZh
]jbV^ch' XZiiZ za^WZgi�� hZ igVYj^i YVch jcZ a_NTV&
^bR [uPR``Vau% NcRP P\ZZR `RbYR NYaR_[NaVcR
YN ZV`t_R Ra YN SNVZ)

;Z bZchdc\Z Zhi XZeZcYVci aV anbe]Z k^iVaZ YZ
av^Y�dad\^ZWdjg\Zd^hZ' Zi aVeZi^iZ(Wdjg\Zd^h^ZcvV
eVh YvVjigZ hdjgXZ ^Y�dad\^fjZ d� hvVWgZjkZg5 ZaaZ
hvZc cdjgg^i' ZaaZ aZ [V^i h^Zc' ZaaZ av^ckdfjZ' ZaaZ aZ
gZkZcY^fjZ' ZaaZ hjeea^Z aZh ej^hhVcih YZ cZ eVh aj^
idjgcZg aZ Ydh' ZaaZ aZ Y�[ZcY WZX Zi dc\aZh eVgXZ
fjvZaaZ n kd^i aZ bdnZc YZ hdc egZhi^\Z hdX^Va Zi YZ
hV Y�[ZchZ �Xdcdb^fjZ Zi eda^i^fjZ)

Dvdeedgijc^hbZ cZ eZji WVhZg hZh edh^i^dch Zi
hZh gZkZcY^XVi^dch fjZ hjg aV Y�bdXgVi^Z) DV Y�(
bdXgVi^Z Zhi YdcX cdc hZjaZbZci q]R ^VZ]]VfcV
^{eY`UV UV X`fgVc_V^V_e UV ]R T]RddV U`^Z(
_R_eV S`fcXV`ZdVv' eVgXZ fjvZaaZ g�jhh^i � ZcigV�(
cZg aZ egda�iVg^Vi YVch aV Y�[ZchZ YZh ^ci�g�ih
\�c�gVjmYjXVe^iVa^hbZ$kd^gD�c^cZ%'bV^hZaaZZhi
Vjhh^ av^chigjbZci XdcigZ(g�kdaji^dccV^gZ he�X^[^(
fjZfjZ avdeedgijc^hbZji^a^hZk^h(�(k^hYjegda�iV(
g^Vi edjg aZ Y�idjgcZg YZ aV ajiiZ YZ XaVhhZ Zi idji
eVgi^Xja^�gZbZciYZ aV ajiiZ g�kdaji^dccV^gZ)
;Zi ^chigjbZciXdcigZ(g�kdaji^dccV^gZZhiji^a^h�

YVch idjiZh aZh h^ijVi^dch Zi YVch idjiZh aZh e]VhZh
YZ aV ajiiZ YZ XaVhhZ) Kjgidji Veg�h aV YZjm^�bZ
\jZggZ bdcY^VaZ Zi aZh Zme�g^ZcXZh Yj [VhX^hbZ Zi
Yj cVo^hbZ' ^a Zhi ji^a^h� XdbbZ jcZ NPaV\[ ]_u&
cR[aVcR eVg gVeedgi Vjm iZciVi^kZh Yj egda�iVg^Vi
YZ gZigdjkZg hdc iZggV^c YZ ajiiZ XaVhh^hiZ Zi YZ hZ
g�dg\Vc^hZg Zc VhhdX^Vi^dch YZ Y�[ZchZ YZ hZh
^ci�g�ih)
DV Y�bdXgVi^Z a^W�gVaZ V g�jhh^ � Zcg�aZg aZ

egda�iVg^Vi YZh Y^[[�gZcih eVnh YVch aV WdjX]Zg^Z
^be�g^Va^hiZ bdcY^VaZ6 bV^h ZaaZ cvV eVh g�jhh^ �
eg�kZc^g aZh bdjkZbZcih egda�iVg^Zch g�kdaji^dc(
cV^gZh fj^ Veg�h ,4,2 �WgVca�gZci aV Ydb^cVi^dc
Wdjg\Zd^hZ bdcY^VaZ Zi bZcVX�gZci YZ kV^cXgZ Zc
=jgdeZ � aV hj^iZ YZ aV k^Xid^gZ gjhhZ) Aa [Vaaji aZ
[VhX^hbZ ^iVa^ZcZi aZcVo^hbZVaaZbVcYZchj^iZedjg
fjZ aV Wdjg\Zd^h^Z V^i aZh bdnZch YZ bZcZg jcZ
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VXi^dc g�egZhh^kZ � \gVcYZ �X]ZaaZ Zi edjg adc\(
iZbeh5 -+ Vch Zc AiVa^Z' ,- Vch Zc 8aaZbV\cZ) =c
g�hjaiVi' avVXi^dc XdbW^c�Z Yj SN`PV`ZR ( XvZhi(�(
Y^gZ YZ aV Y^XiVijgZ Wdjg\Zd^hZ djkZgiZ Zi Y�XaVg�Z
( Zi Yj `aNYV[V`ZR ( XvZhi(�(Y^gZ YZ aV Y�\�c�gZh(
XZcXZ Y�bdXgVi^fjZ Zi cVi^dcVaZ Yj bdjkZbZci
g�kdaji^dccV^gZ Xdbbjc^hiZbdcY^Va ( V egdkdfj�
aV QuSNVaR YN ]Yb` T_NcR Ra YN ]Yb` ]_\S\[QR ^bR
YR ]_\YuaN_VNa NVa P\[[b QR]bV` YN [NV``N[PR QR
`\[ Z\bcRZR[a QR PYN``R)

C`cdbfV UR_d ]Vd R__{Vd ,3,.(,3,2' `_
aRc]RZe Umq`aa`cef_Zd^Vv' `_ _mV_eV_URZe aRd
W`c^f]Vc f_ dZ^a]V [fXV^V_e ^`cR] dfc ]R ecRYZ(
d`_ UVd TYVWd Uf ^`fgV^V_e c{g`]feZ`__RZcV'
bfZ Rf ^`^V_e U{TZdZW dm{eRZV_e c{g{]{d UVd
RXV_ed UV ]R S`fcXV`ZdZV V_ ]R_yR_e UVd ^`ed
Um`cUcV UZR^{ecR]V^V_e `aa`d{d w TVfi UV ]Vfc
ac`aRXR_UV R_e{cZVfcV) 4ZNOONQSTMIRLE ERS TM
FAIS HIRSNQIPTE ES RNCIAK# TM DER AROECSR DE KA
DaFEMRE DE CKARRE DE KA BNTQGENIRIE CNMSQE KA
QaUNKTSINM OQNKaSAQIEMME, NM OETS LbLE DIQE
PTE KZNOONQSTMIRLE DER CHEFR ES DER CADQER
OQNKaSAQIEMR ERS KZAQLE OQIMCIOAKE DE CESSE Da$
FEMRE# SNTS CNLLE KE FARCIRLE ERS KZAQLE OQIM$
CIOAKE DE KA CNMSQE$NFFEMRIUE PTI KA CNLOK`SE# RI
BIEM PTE KER DETW LNXEMR DE KA KTSSE RZIMS`GQEMS
DAMR KE BTS CNLLTM) $q>fVccVd Ve TcZdVd `aa`c(
ef_ZdeVdv' LZmiZh YjH);)AciZgcVi^dcVa' c|/' e) /-%)

Dvdeedgijc^hbZ Zhi YdcX jc YZh VheZXih YZ aV
Y�[ZchZ YZ XaVhhZ Wdjg\Zd^hZ' Zi aV Xdggjei^dc YZh
dg\Vc^hVi^dch egda�iVg^ZccZh Zhi aZ g�hjaiVi ]^hidg^(
fjZ YZ XZiiZ Y�[ZchZ5 avdeedgijc^hbZ g�edcY idj(
_djgh �jcZVXi^dceg�kZci^kZYZ aV XaVhhZYdb^cVc(
iZ' Zi Zc iVci fjvVXi^dc eg�kZci^kZ' ^a ]_u]N_R YR
aR__NV[ edjg aV XdcigZ(d[[Zch^kZ Wdjg\Zd^hZ $aZ
[VhX^hbZ% fj^ hZ Y�X]V�cZgV XdcigZ jcbdjkZbZci
YZ XaVhhZ g�kdaji^dccV^gZ ediZci^ZaaZbZci bZcV(
�Vci edjg aZ edjkd^g XZcigVa) DZh YZjm bdnZch YZ
ajiiZYZ aVWdjg\Zd^h^Z hZXdbea�iZci edjg aVY�[Zc(
hZ Yj XVe^iVa^hbZ)

& & &

;dbbZci V\^i Z[[ZXi^kZbZci avdeedgijc^hbZ7
JZedgidch(cdjh Vj iZmiZ fjZ cdjh kZcdch YZ X^iZg5

Cm`aa`cef_Zd^V dV TRcRTe{cZdV aRc ]V WRZe
bfmRfi ^`^V_ed TcZeZbfVd UV ]R d`TZ{e{ S`fc(
XV`ZdV' bfZ d`_e ac{TZd{^V_e TVfi a`fc ]VdbfV]d
]Vd ^`ed Um`cUcV Viec|^Vd UmRTeZ`_ c{g`]feZ`_(
_RZcV `_e {e{ ac{gfd' Z] qU{T`fgcVv bfmZ] Vde
_{TVddRZcV UV ]feeVc a`fc UmRfecVd `S[VTeZWd bfZ'
]`Z_ Um|ecV ac`acVd Rf ac`]{eRcZRe' ViZXV_e f_V
CNAKISINM EMSQE RER FNQCER ES TME OAQSIE DE CEKKER
DE KA BNTQGENIRIE)
;ZiiZY�[^c^i^dccdjhYdccZ aZhXVgVXi�g^hi^fjZh

[dcYVbZciVaZh YZ avdeedgijc^hbZ6 ^a cZ [VjYgV^i
XZeZcYVci eVh Zc XdcXajgZ fjZ avdeedgijc^hbZ
cvVeeVgV�i fjvVjm gVgZh bdbZcih Y�X^h^[h5 Zc iVci
fjZ [V^i ]^hidg^fjZ Zi hdX^Va ^a V YdcX YZh WVhZh

bVi�g^ZaaZh edjg jc g�aZ eZgbVcZci YVch aV hdX^�i�
Wdjg\Zd^hZ) Ndndch aZh Xdch�fjZcXZh YZ avVXi^dc
deedgijc^hiZ5

CR T`_dTZV_TV a`]ZeZbfV UVd ecRgRZ]]Vfcd cV(
a`dV dfce`fe dfc ]R gZXfVfc Ve ]R T`_eZ_fZe{ UV
]mRTeZ`_ UV ]Vfc aRceZ UV T]RddV) JZ U`_T w
]m`fgVcefcV UVd dZefReZ`_d U{TZdZgVd' ]Vd TYVWd'
]Vd ac`aRXR_UZdeVd Ve ]R acVddV Uf aRceZ dV
^VeeV_e ^ KZILOQNUIRSE w aRc]Vc f_ ]R_XRXV
_`fgVRf bfZ ac`fgV bfV ]R S`fcXV`ZdZV R c{fddZ
w ^`SZ]ZdVc ]Vd `aa`cef_ZdeVd V_ dR WRgVfc' TV]R
ac`g`bfV f_V DaRNQIEMSASINM DER LARRER' Ve
KZaCHEC OQERPTE CEQSAIM DE SNTSE SEMSASIUE DZAC$
SINM IMDaOEMDAMSE)
DZ Wji YZ avdeedgijc^hbZ Zhi YZ Y�hdg^ZciZg aZ

bdjkZbZci egda�iVg^Zc' YZ aZ Y�k^Zg edjg egdkd(
fjZg hdc �X]ZX) K^ cdjh Vkdch jc bdjkZbZci YZ
XaVhhZ g�Za' XZaVh^\c^[^ZfjZhdcVXi^dcZhi ^cY�eZc(
YVciZ YZh VeeVgZ^ah YZ XdaaVWdgVi^dc ZcigZ aZh XaVh(
hZh Zi � eajh [dgiZ gV^hdc YZh dg\Vc^hVi^dch djkZg(
iZbZci Wdjg\Zd^hZh) Hdjg [V^gZ �X]djZg XZbdjkZ(
bZci' aV Wdjg\Zd^h^Z Yd^i X]ZgX]Zg � aZ Y�hdg^ZciZg
YZ av^ci�g^Zjg' XvZhi(�(Y^gZ � hvVeejnZg hjg aZh
[dgXZh deedgijc^hiZh fj^ eZjkZci hvn igdjkZg' YZ
[V�dcfjv^ah hVWdiZci aZh VXi^dch XaVhh^hiZhZi gVb�(
cZci XZbdjkZbZci YVch avdgW^iZ XdaaVWdgVi^dcc^h(
iZ' g�[dgb^hiZ Zi YZ gZheZXi YZ avdgYgZ �iVWa^) ;vZhi
XZ fjvZaaZ V g�jhh^ � [V^gZ � igVkZgh avdeedgijc^hbZ
hdX^Va(Y�bdXgViZ'ej^h avdeedgijc^hbZhiVa^c^ZcZi
edhi(hiVa^c^ZcZc[^c)
<Vch hV e]VhZ g�kdaji^dccV^gZ ^c^i^VaZ' aV Wdjg(

\Zd^h^Z V XdbWViij cdc hZjaZbZci XdcigZ aZ [�dYV(
a^hbZ Zi hZh hjeZghigjXijgZh eda^i^fjZh' bV^h Vjhh^
XdcigZ aZh egZb^�gZh VhhdX^Vi^dch djkg^�gZh ^cY�(
eZcYVciZh $kd^g aV [VbZjhZ ad^ DZ ;]VeZa^Zg ^ciZg(
Y^hVci aZh hncY^XVih%6 YVch aV e]VhZ hj^kVciZ YZ
Xdchda^YVi^dc Zi YvZmeVch^dc XVe^iVa^hiZ YVch aZ
bdcYZ fj^ V �i� av�\Z Yvdg Yj g�[dgb^hbZ' aV
Wdjg\Zd^h^Z V ida�g� aZh VhhdX^Vi^dch djkg^�gZh Zi V
eZgb^h aZjg Xgd^hhVcXZ' idji Zc hvZ[[dg�Vci YZ aZh
XVeijgZg eda^i^fjZbZci eVg YZh YdhZh Xgd^hhVciZh
YZ zY�bdXgVi^Z� hdX^VaZ) <Vch aV igd^h^�bZ e]VhZ
]^hidg^fjZ' aV e]VhZYZ av^be�g^Va^hbZ' hdcVii^ijYZ
X]Vc\Z ZcXdgZ) ;^idch ZcXdgZ cdigZ iZmiZ5

7f deRUV Z^a{cZR]ZdeV' ]V TRaZeR]Zd^V TYVcTYV
w U`^Z_Vc dVd T`_ecRUZTeZ`_d {T`_`^ZbfVd Ve w
T`_ec�]Vc e`fd ]Vd WRZed d`TZRfi Ve a`]ZeZbfVd V_
X`_W]R_e U{^Vdfc{^V_e d`_ RaaRcVZ] Um<eRe5 UV
]R ^|^V WRy`_ Z] ^`UZWZV d`_ RTeZ`_ w ]m{XRcU
UVd `cXR_ZdReZ`_d `fgcZzcVd) %)))& Rf ec`ZdZz^V
deRUV ]R S`fcXV`ZdZV T`^acV_U bfmV]]V _V aVfe
_Z ]Vd dfaacZ^Vc' _Z ]Vd ]RZddVc dV U{gV]`aaVc dfc
f_V a]ReV(W`c^V Rfe`_`^V' Ve V]]V dV ac`a`dV UV
]Vd V_TRUcVc aRc _mZ^a`ceV bfV] ^`jV_ UR_d
d`_ RaaRcVZ] Um<eRe) <iT]fdZgV^V_e a`]ZeZbfV Rf
U{Sfe Uf dZzT]V' TV]fZ(TZ UVgZV_e w ]R W`Zd a`]ZeZ(
bfV Ve {T`_`^ZbfV w ]mzcV Z^a{cZR]ZdeV4 ]m<eRe
UVd TRaZeR]ZdeVd Ve UVd aRec`_d dV ecR_dW`c^V V_
<eRe(TRaZeR]ZdeV Ve <eRe(aRec`_) 7f dVZ_ UV TV
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gRdeV RaaRcVZ] SfcVRfTcReZbfV' `_ ^{_RXV UVd
acZd`_d U`c{Vd a`fc ]Vd TYVWd Uf ^`fgV^V_e
`fgcZVc) DZ]]V W`c^Vd UmRcSZecRXV' ^Z]]V Z_deZef(
eZ`_d UmRddZdeR_TV d`TZR]V RjR_e RaaRcV^^V_e
a`fc W`_TeZ`_ UV ^RZ_eV_Zc ]m{bfZ]ZScV V_ecV ]Vd
T]RddVd aKNIGMEMS DER FNQCER ATSNMNLER DT OQN$
KaSAQIAS KER DIQIGEAMSR DT LNTUELEMS NTUQIEQ
PTI RNMS AT FTQ ES ^ LERTQE ABRNQBaR OAQ KA
BTQEATCQASIE DZ0SAS) 9Vd UZcZXVR_ed T`_eZ_fV_e
U{^RX`XZbfV^V_e w aRc]Vc ]V ]R_XRXV UV ]mRT(
eZ`_ UV T]RddV Ve UVd cVgV_UZTReZ`_d `fgcZzcVd'
^RZd Z]d d`_e SZV_ V_eV_Uf UVgV_fd Z_TRaRS]Vd
UV ]R ^`Z_UcV RTeZ`_ T`_ecV ]V a`fg`Zc S`fc(
XV`Zd)

@R `aNYV[V`ZR% ]V_R cNTbR Qi\]]\_ab[V`ZR

DV kV\jZ deedgijc^hiZ fj^ XdggZhedcY � aV
igd^h^�bZ e�g^dYZ Yj XnXaZ Wdjg\Zd^h $^be�g^Va^h(
bZ% hZ XVgVXi�g^hZ YdcX XdbbZ jc Z\bcRZR[a
QiV[auT_NaV\[ QN[` YR` V[`aVabaV\[` uaNaV^bR`
YZh dg\Vc^hVi^dch djkg^�gZh' YvVWdgY aZh dg\Vc^hV(
i^dcheda^i^fjZh'ej^h� aZjghj^iZ aZhdg\Vc^hVi^dchYZ
Y�[ZchZ ^bb�Y^ViZh Zi hncY^XVaZh)
HVg gVeedgi Vjm eg�X�YZciZh kV\jZh deedgij(

c^hiZh' aZ hiVa^c^hbZ' fj^ gZeg�hZciV^i aZh [dgXZh Yj
XVe^iVa^hbZ cVi^dcVa gjhhZ' hvZhi igdjk� YVch jcZ
h^ijVi^dc ]^hidg^fjZ eVgi^Xja^�gZ5 XZaaZ YZ YZkd^g
Y�igj^gZ aZ eVgi^ g�kdaji^dccV^gZ aZ eajh ej^hhVci'
XZaj^ fj^ Xdchi^ijV^i k�g^iVWaZbZci avdhhVijgZ Yj
bdjkZbZci Xdbbjc^hiZ bdcY^Va' aZ eVgi^ WdaX]�(
k^`' aZeVgi^ V\^hhVci hjg hdcegdegZ hda);Zi dW_ZXi^[
Wdjg\Zd^h cVi^dcVa gjhhZ �iV^i Vjhh^ jc \OWRPaVS
cVaNY YZ aV XdcigZ(g�kdaji^dc Wdjg\Zd^hZ V[aR_[N&
aV\[NYR6 aZ hiVa^c^hbZ V gZeg�hZci� aV kZgh^dc gjhhZ
YZ avd[[Zch^kZ XdcigZ(g�kdaji^dccV^gZ Wdjg\Zd^hZ
^ciZgcVi^dcVaZ fj^ hvZhi VeeZa�Z [VhX^hbZ Zc AiVa^Z'
cVo^hbZ Zc 8aaZbV\cZ) DZjg cVijgZ YZ XaVhhZ Zhi
^YZci^fjZ' aZjgh dW_ZXi^[h hdci aZh b�bZh' aZjgh
b�i]dYZh hdci XdbeVgVWaZh ( VkZX aV Y^[[�gZcXZ
fjZ [VhX^hbZ Zi cVo^hbZ �iV^Zci aV XdcigZ(g�kdaj(
i^dc YVch YZh eVnh XVe^iVa^hiZh b�gh $fjd^fjZ ^c�(
\VaZbZci Y�kZadee�h% d� aZ egda�iVg^Vi cvVkV^i eVh
ZcXdgZ g�jhh^ � hZ a^W�gZg YZ aV egVm^h g�[dgb^hiZ'
iVcY^h fjZ aZ hiVa^c^hbZ �iV^i aV XdcigZ(g�kdaji^dc
YVch jc eVnh d� aZ XVe^iVa^hbZ _ZjcZ VkV^i ZcXdgZ
YZkVci aj^YZh i�X]Zh g�kdaji^dccV^gZhWdjg\Zd^hZh
Zi d� aZ egda�iVg^Vi hv�iV^i ZbeVg� Yj edjkd^g6
avVeej^ YZ av^be�g^Va^hbZ bdcY^Va aj^ �iV^i YdcX
c�XZhhV^gZ)

DvV[[^gbVi^dc � av^begdk^hiZ Yvjc cdjkZVj dW(
_ZXi^[ ( KA CNMRSQTCSINM DT RNCIAKIRLE DAMR TM
RETK OAXR ( XZ fj^ h^\c^[^V^i VWVcYdccZg aV ajiiZ
g�kdaji^dccV^gZ ^ciZgcVi^dcVaZ' djeaji�i hvZ[[dgXZg
YZ aj^ [V^gZhZgk^g aZh ^ci�g�ihcVi^dcVjmgjhhZh' �iV^i
aVY�bdchigVi^dcfjZ avdeedgijc^hbZhv�iV^i ^chiVaa�
� aV i�iZ Yj eVgi^ WdaX]�k^`) Dvdeedgijc^hbZ hiVa^(
c^Zc VhhdX^V ad\^fjZbZci � XZi dW_ZXi^[ aV gZX]Zg(
X]Z YvVaa^VcXZh ZcigZ [dgXZh egda�iVg^ZccZh Zi [dg(

XZh Wdjg\Zd^hZh' hdjh aZ eg�iZmiZ YZ hvdeedhZg Vjm
�a�bZcih Wdjg\Zd^h aZh eajh zg�VXi^dccV^gZh� dj
b�bZ � YZh eg�iZcYjZh g�VXi^dch [�dYVaZh) DV
gZX]ZgX]ZYvVaa^VcXZhdjkZgiZhVkZX aZh=iVih Wdjg(
\Zd^h cv�iV^i fjZ aV Xdch�fjZcXZ YZ XZiiZ b�bZ
dg^ZciVi^dc)

DZ eVgi^ YZ XaVhhZ Ydci ]R gZXfVfc Ve ]R T`_eZ(
_fZe{ UmRTeZ`_ Xdchi^ijZci aV hZjaZ edhh^W^a^i� edjg
aZ egda�iVg^Vi YZ [dgbZg hV XdchX^ZcXZeda^i^fjZ' YZ
igdjkZg hV a^\cZYvVXi^dcXdggZXiZ' �iV^i avdWhiVXaZ �
VWViigZ edjg aV Wdjg\Zd^h^Z bdcY^VaZ) DV hdX^Va(
Y�bdXgVi^Z cZ g�jhh^i eVh Xdbea�iZbZci � VXXdb(
ea^g XZ [dg[V^i6 bV^h aZ hiVa^c^hbZ fj^ eg�iZcYV^i
XdbW^cZg aV Y�[ZchZ YZ aV Y�bdXgVi^Z $YZ XZiiZ
[dgbZ(a�YZ aVYdb^cVi^dcWdjg\Zd^hZ% VkZX aV ajiiZ
edjg aZzhdX^Va^hbZ�Zizedjg aVeV^m�' g�jhh^i' aj^' �
Y�igj^gZ Xdbea�iZbZci aZ eVgi^ YZ XaVhhZ fj^ hv�iV^i
g�dg\Vc^h� ^ciZgcVi^dcVaZbZci Zc g�VXi^dc � avde(
edgijc^hbZhdX^Va(Y�bdXgViZ)
8kZX aZ hiVa^c^hbZ' aZY�[V^i^hbZeVg gVeedgi� aV

ajiiZ egda�iVg^ZccZ YZ XaVhhZ V ViiZ^ci jc YZ\g�
^cXdccj adgh YZh eg�X�YZciZh kV\jZh deedgijc^h(
iZh' XZ fj^ Zmea^fjZ Vjhh^ aV egd[dcYZjg _jhfjZ(a�
^cXdccjZ YZ aV XdcigZ(g�kdaji^dc Y^iZ hiVa^c^ZccZ)
DVYZhigjXi^dcYjeVgi^ YZ XaVhhZ' aVYZhigjXi^dcYZh
hncY^XVih YZ XaVhhZ' aV [Vah^[^XVi^dc Xdbea�iZ YZ aV
i]�dg^ZZiYjegd\gVbbZXdbbjc^hiZh hdci aZh igd^h
\gVcYZh Y�[V^iZh Yj egda�iVg^Vi bdcY^Va fj^ avdci
eda^i^fjZbZci gZ_Zi� Zc Vgg^�gZ YZ eajh^Zjgh Y�XZc(
c^Zh)
HVg ZmZbeaZ avdeedgijc^hbZ YZ aV <Zjm^�bZ

AciZgcVi^dcVaZ VkV^i zY�XdjkZgi� adgh YZ aV egZb^�(
gZ \jZggZ bdcY^VaZ fjZ aZh dW_ZXi^[h hdX^Va^hiZh
YZkV^Zci �igZ b^h YZ X�i� Zi fjv^a [VaaV^i ajiiZg edjg
aZh dW_ZXi^[h Wdjg\Zd^hZ YZ Y�[ZchZ YZ aV eVig^Z Zi
YZ aV Y�bdXgVi^Z) EV^h ^a cvdhV eVh VaaZg eajh ad^c)
Aa V[[^gbV^i fjZ XZ cv�iV^i fjvjcZ h^beaZ ig�kZ' Zi
fjv� aV [^c YZ aV \jZggZ' aV ajiiZ hdX^Va^hiZ gZegZc(
YgV^i) ;v�iV^i W^Zc ZciZcYj jcZ egdbZhhZ Zci^�gZ(
bZciY�bV\d\^fjZ5 avZme�g^ZcXZgjhhZ' avZme�g^Zc(
XZ VaaZbVcYZ dci Y�bdcig� fjZ avdeedgijc^hbZ
hdX^Va(Y�bdXgViZ XdbWViiV^i YZ idjiZh hZh [dgXZh
aV g�kdaji^dcZicv]�h^iV^i eVh�VXXdbea^g aZhWVhhZh
dZjkgZh g�egZhh^kZh YZ aV Wdjg\Zd^h^Z XdcigZ aZh
egda�iV^gZh Zc ajiiZ)
EV^h aV hdX^Va(Y�bdXgVi^Z Xdci^cjV^i � ji^a^hZg

jc aVc\V\Z bVgm^hiZ6 h^ ZaaZ aZ Y�cVijgV^i' h^ ZaaZ aZ
X]�igV^iYZhdcigVcX]Vcig�kdaji^dccV^gZ'ZaaZcvdhV^i
eVh XZeZcYVci [Vah^[^Zg Xdbea�iZbZci aZbVgm^hbZ
dj WVei^hZg hdX^Va^hiZh YZh dW_ZXi^[h Wdjg\Zd^h)
DZhiVa^c^hbZ' aj^' Zhi Vaa� WZVjXdjeeajh ad^c6 ^a

hvZhi ZbeVg� YZ idji' ^a V bV^ciZcj idjiZh aZh
VeeZaaVi^dch $eVgi^' hdk^Zi'=iVidjkg^Zg' AciZgcVi^d(
cVaZ'bVgm^hbZ%'bV^h ^a V [Vah^[^�YZ[dcYZcXdbWaZ
aZjgXdciZcj)9ZVjXdjeeajhfjZ aZ [VhX^hbZ'fj^ aj^
Vjhh^ iZciVjcZdZjkgZ h^b^aV^gZ' Zi fjZ aZ g�[dgb^h(
bZ hdX^Va(Y�bdXgViZ' aZ hiVa^c^hbZ VggVX]V Vj egd(
a�iVg^Vi g�kdaji^dccV^gZ hZh YgVeZVjm' hZh bdih
YvdgYgZ' hZh eZgheZXi^kZh6 Zi ^a aZh gZbdYZaV Zc
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[dcXi^dc YZh ^ci�g�ih cVi^dcVjm gjhhZh' bV^h Vjhh^
XdbbZ cdjh avVkdch kj' YZh WZhd^ch YZ aV XdcigZ(
g�kdaji^dc^ciZgcVi^dcVaZ)
DV hdX^Va(Y�bdXgVi^Z VkV^i eZch� � jcZ ig�kZ YZ

aV ajiiZYZhXaVhhZh6 aZhiVa^c^hbZ ^bedhV aVzP\ReV`&
aR[PR ]NPVSV^bR� VkZX av^be�g^Va^hbZ Zi aV zYbaaR
]\b_ YN ]NVe� XdbbZ avdW_ZXi^[ YZ aV ajiiZ YZh
XaVhhZh' aV XdaaVWdgVi^dc YZ XaVhhZ � idjh aZh c^(
kZVjm' _jhfjvVjm ^chi^iji^dch ^ciZgcVi^dcVaZh ineZ
GFM' hd^(Y^hVci edjg fjZ aZ zbdchigZ cVo^� cZ
gZa�kZ eajh _VbV^h aV i�iZ)
DvdW_ZXi^[�iV^i VjigZ5 Xv�iV^i aZegda�iVg^Vifj^cZ

YZkV^i eajh _VbV^h gZaZkZg aV i�iZ);vZhi edjgfjd^ aZ
hiVa^c^hbZcZhZa^b^iVeVh� idji [Vah^[^Zg'fjv^acZ hZ
a^b^iV eVh � z[ZgbZg� hZh [gdci^�gZh edjg Y�kZade(
eZg hdcXVe^iVa^hbZcVi^dcVa'fjv^a cZ hZ a^b^iVeVh�
VWVcYdccZg aV g�kdaji^dc^ciZgcVi^dcVaZ) Aa aj^ [VaaV^i
Vjhh^�a^b^cZge]nh^fjZbZci aZhg�kdaji^dccV^gZh' aV
k^Z^aaZ \VgYZ WdaX]�k^fjZ' idjh aZh deedhVcih Xdc(
cjh Zi ^cXdccjh' VXi^[h dj ediZci^Zah) ;ZiiZ g�egZh(
h^dchVc\aVciZ Zi hVche^i^� [V^i e�a^g aZh g�egZhh^dch
YZh Y^XiVijgZh hjY(Vb�g^XV^cZh VkZX aZjgh b^aa^Zgh
YZ Y^heVgjh6 ZaaZ cvV g^Zc � Zck^Zg Vjm g�egZhh^dch
cVo^Zh Zi b�bZ Vj ig^hiZbZci [VbZjm z]dadXVjh(
iZ�)DZhZhi^bVi^dch aZheajhedcY�g�Zh [^mZci�eajh
Yvjc b^aa^dc aZ cdbWgZ YZ bdgih idbW�h adgh YZh
ejg\Zh Zi YZ aVzXdaaZXi^k^hVi^dc�)Dv^be�g^Va^hbZ'
Zi cdiVbbZci aZh z\gVcYZh Y�bdXgVi^Zh� dXX^YZc(
iVaZh' XVX]V aZh ijZg^Zh hiVa^c^ZccZh5 aV \jZggZbdc(
Y^VaZ b�g^hhV^i YVch aZ hdjh(hda �Xdcdb^fjZ Yj
XVe^iVa^hbZZiZaaZ hZeg�eVgV^i Y^hXg�iZbZciYVch aZ
hZXgZi YZh X]VcXZaaZg^Zh) Dv^bedgiVci �iV^i fjZ aZ
egda�iVg^Vi' Zi aZ egda�iVg^Vi gjhhZ Zc eVgi^Xja^Zg' cZ
gZa�kZ eVh aV i�iZ6 av^bedgiVci �iV^i fjZ Y^heVgV^hhZ
avZmZbeaZk^kVciYZ aVk^Xid^gZ g�kdaji^dccV^gZegd(
a�iVg^ZccZ5 avGXidWgZWdaX]�k^`' aZ eVgi^YZD�c^cZ'
av8gb�Z gdj\Z YZ Lgdih`n' avAciZgcVi^dcVaZ Xdb(
bjc^hiZ6 av^bedgiVci �iV^ifjZYVchYZ gZiZci^hhVcih
egdX�h $fj^ cvVjgV^Zci eVh ej hZ iZc^g hVch aV
Xdbea^X^i� VXi^kZ YZh dg\VcZh YZ egZhhZ YZ aV
Wdjg\Zd^h^Z ^ciZgcVi^dcVaZ% aZh VcX^Zch X]Z[h YZ aV

g�kdaji^dc VkdjZci �igZ YZh Zhe^dch Zi YZh VhhVh(
h^ch Xdggdbejh) KZja aZ hiVa^c^hbZedjkV^i g�Va^hZg
XZiiZ zZV``V\[ UV`a\_V^bR� XdcigZ(g�kdaji^dccV^(
gZ Vj W�c�[^XZ YZ aV Wdjg\Zd^h^Z bdcY^VaZ' fj^ aj^
YdccV^i aZYgd^iYZedhijaZg�jcg�aZYZegZb^ZgeaVc
YVch aZhXdbW^cV^hdch ^be�g^Va^hiZh)
Aa aZ [^i VkZX iVci YZ hjXX�h fjZ cdc hZjaZbZci

^a eji hdgi^g aV Jjhh^ZYZ aV fjVgVciV^cZd� avVkV^Zci
gZa�\j�Z aZh^be�g^Va^hbZhYdb^cVcihVeg�h av�X]ZX
YZ aZjgh ^ciZgkZci^dch Vgb�Zh XdcigZ aZ edjkd^g
hdk^�i^fjZ' bV^h fjZ' � aV hj^iZ YZ aV XdaaVWdgVi^dc
VXi^kZ Vj Xdjgh YZ aV YZjm^�bZ \jZggZ ^be�g^Va^hiZ
bdcY^VaZ' ^a _ZiV aZh WVhZh Yj XdcYdb^c^jb gjhhd(
Vb�g^XV^c YVch aZ XVYgZ Yj eVgiV\Z Yj bVgX]�
bdcY^Va Zc ^bbZchZhodcZhYv^c[ajZcXZ $aZzXVbe
hdX^Va^hiZ� Zi aZ zXVbe dXX^YZciVa�%)

8jXjcZ [dgXZ djkZgiZbZci Wdjg\Zd^hZ cvVjgV^i
ej VXXdbea^g XZiiZ iZgg^WaZ VXi^dc XdcigZ(g�kdaj(
i^dccV^gZbZc�ZeVg aZ hiVa^c^hbZ'nXdbeg^heVg hZh
[^a^VaZhZmi�g^ZjgZh' aZheVgi^hYZL]dgZo'YZLd\a^Vii^
Zi X^Z' Ydci aZh YZhXZcYVcih VXijZah' aZh @jZ' aZh
<v8aZbV Zi X^Z' Xdci^cjZci Vj_djgYv]j^ ZcXdgZ
YVch YZh X^gXdchiVcXZh Y^[[�gZciZh ' bV^h VkZX aZ
b�bZ o�aZ Vci^(djkg^Zg' � bZcZg)
;vZhiY^gZ av^bedgiVcXZ]^hidg^fjZY�X^h^kZfjvV

gZeg�hZci�Z avdeedgijc^hbZhiVa^c^Zcedjg aZbV^c(
i^ZcYjXVe^iVa^hbZbdcY^Va)

=i XvZhi Y^gZ � av^ckZghZ av^bedgiVcXZ edjg aZ
bV^ci^Zc Zi aV gZhiVjgVi^dc YZ aV YVT[R UV`a\_V^bR
Qb P\ZZb[V`ZR fjvV gZeg�hZci� aV ajiiZ hVch
Xdbegdb^hXdcigZ avdeedgijc^hbZhiVa^c^ZcZi Xdc(
igZ idjiZh hZh bVc^[ZhiVi^dch' fjZ bZc�gZci YVch
avZcigZ(YZjm \jZggZh aZh g�kdaji^dccV^gZh Zi fjZ
bZcV Veg�h(\jZggZ cdigZ XdjgVci g�dg\Vc^h� Zc
eVgi^) DjiiZ fj^ Yd^i hZ edjghj^kgZ hVch ig�kZ
Vj_djgYv]j^ cdc hZjaZbZci XdcigZ aZh ]�g^i^Zgh Yj
hiVa^c^hbZ bV^h Vjhh^ XdcigZ XZjm fj^ V[[ZXiZci YZ
kd^g YVch XZh [dgXZh ^ci�\gVaZbZci XdcigZ(g�kdaj(
i^dccV^gZhdccZhV^i fjZaaZhediZci^Va^i�h zegd\gZh(
h^hiZh� hjg aZhfjZaaZh aZ egda�iVg^Vi edjggV^i Xdbe(
iZg)
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�a�bZciV^gZh) <Vch aZ eVhhV\Z ZhhZci^Za YZ aV
qGc{WRTV w ]R TcZeZbfV UV ]m<T`_`^ZV G`]ZeZ(
bfVv' EVgm �cdcXZ aV YdXig^cZ YZ aV XdcigVY^Xi^dc
ZcigZ aZh S\_PR` YZ aV egdYjXi^dc Zi YZh S\_ZR` YZ
XZaaZ(X^ Zi ^a V_djiZ Vjhh^i�i5 q`f' CE PTI MZEM ERS
PTE KZEWOQERRINM JTQIDIPTE' RgVT ]Vd cRaa`ced UV
ac`acZ{e{v $,%)

Hdjg XdbegZcYgZ aV [dgbjaVi^dc _jg^Y^fjZYVch
hV _jhiZ VXXZeiVi^dc ^a [Vji YdcX ZmedhZg XdggZXiZ(
bZci aZ gVeedgi egdYjXi^[ Zi �Xdcdb^fjZ fjZ aZ
hdX^Va^hbZ hZ egdedhZ YZ Y�igj^gZ)

8YdeiVci YdcX aZ aVc\V\Z Yj Ygd^i XdjgVci YVch
aV bZhjgZd� ^a cdjh Zhi ji^aZ' cdjh gVeeZaaZgdch aZh
igV^ih Y^hi^cXi^[h Yj ineZ XVe^iVa^hiZ YZ egdYjXi^dc (
Y�[^c^h eVg gVeedgi � XZjm fj^ aZ eg�X�Y�gZci ( edjg
Y�\V\ZgZchj^iZXZjmYvZcigZ(ZjmfjZ aZ hdX^Va^hbZ
XdchZgkZgV Zi XZjm fjvVj XdcigV^gZ ^a YZkgV Y�eVh(
hZg Zi hjeeg^bZgYVch aZegdXZhhjh g�kdaji^dccV^gZ)
FVijgZaaZbZci XZiiZ Y^hi^cXi^dcYd^i �igZ�iVWa^Z hjg
aZ iZggV^c YZ avVcVanhZ �Xdcdb^fjZ)
;Ve^iVa^hbZZi egdeg^�i�cZ Xd�cX^YZcieVh)<^[(

[�gZciZh [dgbZh �Xdcdb^Xd(hdX^VaZh fj^ eg�X�Y�(
gZci aZXVe^iVa^hbZVkV^Zci YZh ^chi^iji^dchY�iZgb^(
c�Zh YZ aV egdeg^�i�) Fdjh kZggdch idji YZ hj^iZ
fjv^a V XdckZcjVjcdjkZVj hnhi�bZYZegdYjXi^dc
YZbdYZaZghdc�Y^[^XZ _jg^Y^fjZhjgYZh[dgbjaZhZi
YZh XVcdch ]�g^i�h Y^gZXiZbZci YZh g�\^bZh eg�X�(
YZcih' W^Zc fjZ YVch XZjm(X^ aZh gVeedgih YvVeegd(
eg^Vi^dc V^Zci �i� Zmig�bZbZci Y^[[�gZcih)
Ldji Vjhh^ �a�bZciV^gZ Zhi aV i]�hZ bVgm^hiZ

hZadc aVfjZaaZ aZ XVe^iVa^hbZ Zhi aV YZgc^�gZ YZh
�Xdcdb^Zh [dcY�Zh hjg aV [dgbZ _jg^Y^fjZ YZ aV
egdeg^�i�' ej^hfjvZc VWda^hhVci aZ XVe^iVa^hbZ' aZ
hdX^Va^hbZ VWda^gV Vjhh^ aV egdeg^�i�) EV^h XZiiZ
egZb^�gZ VWda^i^dc' dj b^Zjm' XZiiZ hjeegZhh^dc
k^daZciZ Zi g�kdaji^dccV^gZ' Xdchi^ijZ jc gVeedgi
XaV^gZbZci Y^VaZXi^fjZ' Zi ZaaZ XdggZhedcY eVg[V^(
iZbZci Vj aVc\V\Z bVgm^hiZ fj^ cdjh Zhi egdegZ'
iVcY^h fjZ aZ iZgbZ YvzVWda^i^dc YZ aV egdeg^�i�� V
jcZ hVkZjg jceZjb�iVe]nh^fjZ Zi VedXVanei^fjZ)

JZkZcdch idjiZ[d^h � aV WVhZ YZ cdh XdcXZeih)
DV egdeg^�i� Zhi jc gVeedgi ZcigZ av]dbbZ' aV
eZghdccZ ]jbV^cZ' Zi aZh X]dhZh) DZh _jg^hiZh aV
Y�[^c^hhZci XdbbZ aV [VXjai� YZ Y^hedhZg YZ aV
X]dhZ YZ aV [V�dc aV eajh �iZcYjZ Zi VWhdajZ' Zi'
hZadc aV [dgbjaZ XaVhh^fjZ' YvZc jhZg Zi YvZc VWj(
hZg) Gc hV^i fjZ XZh Y�[^c^i^dch �iZgcZaaZh cZ cdjh
eaV^hZci eVh � cdjh bVgm^hiZh6 eg�[�gVci jcZ Zm(

HRPU[V^bR ]_\QbPaVcR Ra S\_ZR` Wb_VQV^bR`
QR YN ]_\QbPaV\['

7WZ_ UmRaac{TZVc ViRTeV^V_e ]R W`c^f]V ecR(
UZeZ`__V]]V bfZ U{WZ_Ze ]V d`TZR]Zd^V T`^^V ]mRS`(
]ZeZ`_ UV ]R ac`acZ{e{ acZg{V' _`fd cRaaV]`_d ]Vd
T`_TVaeZ`_d ^RciZdeVd UV ]R dfTTVddZ`_ UVd
c{g`]feZ`_d UV T]RddV' T`_d{bfV_TV Uf YVfce
V_ecV ]Vd _`fgV]]Vd W`cTVd Ve ]Vd _`fgV]]Vd ViZ(
XV_TVd UV ]R ac`UfTeZ`_ Ve ]Vd gZVfi cRaa`ced UV
ac`acZ{e{) ;V e`fd ]Vd UZgVcd c{XZ^Vd UV T]RddV'
W`_U{d dfc UVd Z_deZefeZ`_d UV ac`acZ{e{ Z_UZgZ(
UfV]]V dfc ]Vd `S[Ved UZgVcd dfZgR_e ]Vd UZWW{cV_(
eVd TRcRTe{cZdeZbfVd UV ]m`cXR_ZdReZ`_ ac`UfTeZ(
gV Ve UV ]R eVTY_ZbfV Uf ecRgRZ]' ]V a]fd c{TV_e Vde
]V c{XZ^V TRaZeR]ZdeV)

;vZhi eVg jcZ [dgbjaZ h^beaZ Zi _jhi^[^�Z eVg aZh
WZhd^chYZ aVegdeV\VcYZfjZ avdcV idj_djghY�[^c^
aZ hdX^Va^hbZ XdbbZ jcZ VWda^i^dc YZ aV egdeg^�i�
eg^k�Z' V_djiVci aV eg�X^h^dc5 YZh bdnZch YZ egd(
YjXi^dc' Zi ej^h5 YZh bdnZch Yv�X]Vc\Z)
E�bZ h^ XZiiZ [dgbjaZ cvZhi eVh Xdbea�iZ c^

VWhdajbZci _jhiZ' ZaaZcvZhieVh� g�ejY^Zg)EV^h aZh
fjZhi^dch ZhhZci^ZaaZh' VcX^ZccZh Zi g�XZciZh'
XdcXZgcVci aV egdeg^�i� eZghdccZaaZ' XdaaZXi^kZ'
cVi^dcVaZ Zi hdX^VaZdWa^\Zci � �ajX^YZg aZ egdWa�bZ
YZ aV egdeg^�i� eg^k�Z [VXZ � avVci^i]�hZ ]^hidg^fjZ
Zi YZ ajiiZ fj^ deedhZ aZ hdX^Va^hbZ Vj XVe^iVa^hbZ)
Ldji gVeedgi �Xdcdb^fjZ Zi hdX^Va V hdc gZ[aZi

YVch aZh [dgbjaVi^dch _jg^Y^fjZh) HVgiVci YZ XZiiZ
edh^i^dc' aZ DR_ZWVdeV Y^i fjZ aZh Xdbbjc^hiZh
bZiiZci Zc VkVci � X]VfjZ hiVYZ Yj bdjkZbZci zaV
fjZhi^dc YZ aV egdeg^�i��' ej^hfjv^ah bZiiZci Zc
VkVci aVfjZhi^dcYZ aVegdYjXi^dc'dj'YZ[V�dceajh
\�c�gVaZ' YZ aVegdYjXi^dc'YZ aVY^hig^Wji^dcZiYZ aV
XdchdbbVi^dc' WgZ[ YZ av�Xdcdb^Z)
8 jcZ �edfjZ d� aV \gVcYZ Vci^i]�hZ ]^hidg^fjZ

ZcigZ aZ [�dYVa^hbZ Zi aZ g�\^bZ Wdjg\Zd^h �iV^i
YvVWdgY VeeVgjZ XdbbZ jc Xdc[a^i ^Y�dad\^fjZ Zi
YZYgd^iheajhfjZXdbbZjcgVeedgi�Xdcdb^fjZZi
jc X]Vc\ZbZci YZh [dgbZh YZ egdYjXi^dc' dc cZ
edjkV^i eVhcZeVh bZiigZ idji avVXXZci hjg aV [dgbZ
_jg^Y^fjZYZhgZkZcY^XVi^dch�Xdcdb^fjZhZi hdX^V(
aZh Yj egda�iVg^Vi' n Xdbeg^h YVch aZh �cdcX�h



egZhh^dceajhY^VaZXi^fjZZi hX^Zci^[^fjZ'cdjhY^gdch
YdcX fjZ aZ Ygd^i YZ egdeg^�i� Zhi aV [VXjai� YvjcZ
eZghdccZ dj Yvjc \gdjeZ YvzZbe�X]Zg jcZ VjigZ
eZghdccZ YvjhZg YvjcZ X]dhZ� )

;dbW^Zc XZ gVeedgi Zhi ]^hidg^fjZbZci kVg^V(
WaZ' XZaV gZhhdgi eVg ZmZbeaZ Yj [V^i fjZ eZcYVci
YZhh^�XaZh'YZhb^aa�cV^gZh' aVeZghdccZ]jbV^cZhZ
igdjkV^i eVgb^ aZh X]dhZh hjhXZei^WaZh Yv�igZ dW_Zi
YvjcZ egdeg^�i� $ZhXaVkV\Z%) IjZ YvVjigZ eVgi aV
egdeg^�i� cZ ej^hhZ eg�iZcYgZ � XZiiZ eg�gd\Vi^kZ
fjZ aj^ Viig^WjZci hZhVedad\^hiZh Yv�igZcVijgZaaZ Zi
�iZgcZaaZ' cdjh avVkdch egdjk� b^aaZ [d^h Zc cdjh
g�[�gVci � aV hdX^�i� Xdbbjc^hiZ eg^b^i^kZ d� aV
egdeg^�i� cvZm^hiV^i eVh eVgXZ fjZ idji �iV^i VXfj^h
Zi ji^a^h� Zc Xdbbjc eVg aZh egZb^Zgh \gdjeZh
]jbV^ch)
<Vch XZiiZ �Xdcdb^Z gZaVi^kZbZci eg^b^i^kZ dj

h^ avdc kZji YVch XZiiZ eg�( �Xdcdb^Z' aZ gVeedgi YZ
av]dbbZ � aV X]dhZ Zhi aZ eajh h^beaZ edhh^WaZ) DV
cVijgZ bZi hVch a^b^iVi^dch � aV Y^hedh^i^dc Yvjc
cdbWgZ g�Yj^i Yv]dbbZh VnVci YZh WZhd^ch Va^(
bZciV^gZh g�Yj^ih' � eZ^cZ hje�g^Zjgh � XZjm YZh
Vc^bVjm' aZh X]dhZh hjhXZei^WaZh YZ hVi^h[V^gZ XZh
WZhd^ch6 aZ hZja VXiZ egdYjXi^[ Xdch^hiZ � aZh egZc(
YgZ fjVcY dc Zc V WZhd^c XVg ZaaZh hZ a^b^iZci Vjm
[gj^ih YZ aV k�\�iVi^dc hedciVc�Z Zi eajh iVgY Vjm
egdYj^ih YZ aV X]VhhZ Zi YZ aV e�X]Z) DZh dW_Zih
YvjhV\Z �iV^Zci Vadgh Zc fjVci^i�h ZmjW�gVciZh' ^a
cvn VkV^i eVh ZcXdgZ YZ zegdYj^ih� ^hhjh YvjcZ
^ciZgkZci^dce]nh^fjZ'iZX]c^fjZ'YvjcigVkV^ab�bZ
ZbWgndccV^gZYZ av]dbbZhjg aZhbVi^�gZhd[[ZgiZh
eVg aV cVijgZ VbW^VciZ)

8kZX aZ igVkV^a' aV iZX]c^fjZ egdYjXi^kZ' avVj\(
bZciVi^dc YZ aV edejaVi^dc' aV a^b^iVi^dc YZh iZggZh
k^Zg\Zh Zi a^WgZh � Zmead^iZg' hjg\^hhZci YZh egdWa�(
bZh YZ Y^hig^Wji^dc Zi ^a YZk^Zci Y^[[^X^aZ YZ [V^gZ
[VXZ � idjiZh aZh c�XZhh^i�h' � idjiZ aV YZbVcYZ YZ
XdchdbbVi^dc Zi Yvji^a^hVi^dc YZh egdYj^ih) <Z a�
cV�i avdeedh^i^dc Yv^cY^k^Yj � ^cY^k^Yj' YZ ig^Wj �
ig^Wj' YZ eZjeaZ � eZjeaZ) Aa cvZhi eVh c�XZhhV^gZ YZ
gVeeZaZg aZh �iVeZh YZ avdg^\^cZ YZ aV egdeg^�i�' dj
YZavVeegdeg^Vi^dcedjg aVXdchdbbVi^dc' aV [dgbV(
i^dcYZh g�hZgkZh' Zi edjg av�X]Vc\ZYZhegdYj^ih Yj
igVkV^a YZh ]dbbZh Zi YZ aV XdbbjcVji� k^hVci �
hVi^h[V^gZ YZh Zm^\ZcXZh idj_djgh eajh aVg\Zh)
HVg Y^kZghZh kd^Zh' aZ XdbbZgXZ VeeVgV�i) DZh

X]dhZh fj^ cv�iV^Zci _jhfjvVadgh fjZ YZh dW_Zih YZ
XdchdbbVi^dc YZk^ZccZci YZh bVgX]VcY^hZh6 aV
bdccV^Z VeeVgV�i Zi � aV kVaZjg YvjhV\Z hZ hjeZg(
edhZ aV kVaZjg Yv�X]Vc\Z)
;]Zo aZh Y^kZgh eZjeaZh Zi Vjm Y^kZghZh �ed(

fjZh' cdjh YZkgdch gZX]ZgX]Zg d� Zc �iV^i aV iZX](
c^fjZ egdYjXi^kZ Zc iVci fjZ XVeVX^i� Yv^ckZci^dc
Yj igVkV^a ]jbV^c hjg aZh X]dhZh dj aZh bVi^�gZh
egZb^�gZh' fjZah �iV^Zci aZ b�XVc^hbZ YZ aV egd(
YjXi^dc Zi aV g�eVgi^i^dc' YZh VXiZh egdYjXi^[ ZcigZ
aZh bZbWgZh YZ aV hdX^�i�' fjZa �iV^i aZ _Zj YZ aV
X^gXjaVi^dcYZhegdYj^ihYZbV^cZcbV^c'YZbV^hdc
Zc bV^hdc' YZ eVnh Zc eVnh kZgh aV XdchdbbVi^dc)

;vZhi � eVgi^g YZ iZaaZh Ydcc�Zh fjZ cdjh edjggdch
XdbegZcYgZ aZh [dgbZh _jg^Y^fjZh XdggZhedcYVc(
iZh' fj^ iZcYZci � XddgYdccZg aZh g�\aZh YZ XZh
egdXZhhjh Zc Viig^WjVci � YZh dg\Vc^hVi^dch Y�iZg(
b^c�Zh aV i�X]ZYZ aZhY^hX^ea^cZgZi aVedhh^W^a^i�YZ
XdcigV^cYgZ Zi YZ hVcXi^dccZg aZh g�XVaX^igVcih)
K^ YdcX aV egdeg^�i� YZh X]dhZh dj W^Zch YZ

XdchdbbVi^dc Zi aV egdeg^�i� YZ avZhXaVkZ cZ gZ(
bdciZci eVh � av]jbVc^i� eg^b^i^kZ' � eajh [dgiZ
gV^hdc aV egdeg^�i� Yj `\Y' XvZhi(�(Y^gZ YZ aV iZggZ Zi
YZ XZ fjZ av]dbbZ n Xdchigj^i5 aZh OVR[` VZZ\OV&
YVR_`' hZadc aZ iZgbZ _jg^Y^fjZ' cvn gZbdciZ(i(ZaaZ
eVhcdceajh);ZiiZ egdeg^�i�YVchhV [dgbZeZghdc(
cZaaZ' VeeVgV�i eajh iVgY fjZ XZaaZ YZh W^Zch bdW^(
a^Zgh Zi YZh ZhXaVkZh' Zjm(b�bZh' YVch aV bZhjgZ
d�' Vj Y�Wji' idji Zhi' h^cdc Xdbbjc' Yj bd^ch
Viig^Wj�VjX]Z[Yj\gdjeZ[Vb^a^Va' YZ aV ig^Wj'YZ aV
adXVa^i� dj YZ aV g�\^dc)
EV^h b�bZ h^ dc kdjaV^i XdciZhiZg fjZ idjh aZh

eZjeaZh hd^Zci eVgi^h YZ XZiiZ egZb^�gZ [dgbZ
Xdbbjc^hiZ Zi ^gdc^hZg hjg av�\Z Yvdg' XZaV cZ
X]Vc\ZgV^i g^Zc� avVcVanhZfj^cdjh ^ci�gZhhZZi fj^
�iVWa^i fjZ aZh ^chi^iji^dch _jg^Y^fjZh Y�g^kZci YZh
Y^[[�gZcih hiVYZh YZ aV iZX]c^fjZ6 ^a cdjh hj[[^gV
YdcX YZ gVeeZaZg aV \gVcYZ ^bedgiVcXZ fjv=c\Zah
Zi EVgm Ydcc�gZci Vjm �ijYZh hjg aV eg�]^hid^gZ'
VkVci YZ edjghj^kgZ)
Hdjg cdjh a^b^iZg Vj hX]�bV YZ aV fjZhi^dc Zi �

YZh X]dhZh XdccjZh YZ idjh' aZh gVeedgih YZ egd(
eg^�i� hjg aZ W^ZcbdW^a^Zg XdchdbbVWaZ Zi Zc idjh
XVh ji^a^hVWaZ' hjg avZhXaVkZ dj aZ hZg[ Zi aV iZggZ'
hj[[^hZci � Y�[^c^g aZh a^\cZh [dcYVbZciVaZh YZh
ineZh YZ hdX^�i� YZ XaVhhZ fj^ hZ hdci hjXX�Y�h
YVch av]^hid^gZ)
DVegdeg^�i�' Y^i aZ _jg^hiZ' cV�i YZ avdXXjeVi^dc)

Aa aZ Y^i Zc eZchVci Vj W^Zc ^bbdW^a^Zg' bV^h aV
[dgbjaZ Xdck^Zci �\VaZbZci Vj XVh YZ avZhXaVkZ Zi
YZ aV bVgX]VcY^hZ) =c Z[[Zi' aZh zW^Zch bdW^a^Zgh
VeeVgi^ZccZci � aZjg edhhZhhZjg�) DZ eVhhV\Z YZ aV
edhhZhh^dc � aV egdeg^�i� Zhi idji Vjhh^ XaV^g) K^ _vV^
jcZ X]dhZ fjZaXdcfjZ ZcigZ aZh bV^ch' Zi eajh
\�c�gVaZbZci' b�bZ jc VjigZ ]dbbZ dj jc bdg(
XZVj YZ iZggZ $VjfjZa XVh _Z cZ aZ i^Zch eVh YVch aZh
bV^ch (bV^h dc cZ i^Zci eVh cdc eajh XdchiVbbZci
YVch aZh bV^ch avVjigZ ]dbbZ dj aV bVgX]VcY^hZ%
hVch fjvjc VjigZ g�jhh^hhZ � hZ hjWhi^ijZg � bd^'
_vZc hj^h aZ edhhZhhZjg) HdhhZhh^dcbVi�g^ZaaZ' _jh(
fjZ a�) EV^h aV edhhZhh^dc YZk^Zci a�\^i^bZ Zi
_jg^Y^fjZ'ZaaZ hv�a�kZVjgVc\YvjcYgd^iYZegdeg^�(
i�fjVcY_vV^ aVedhh^W^a^i�YZYZbVcYZg avVeej^YZ aV
ad^ Zi YZ avVjidg^i�' XvZhi(�(Y^gZYZ aV [dgXZbVi�g^Za(
aZ dg\Vc^h� YVch av=iVi' XdcigZ jc eg�iZcYVci �kZc(
ijZa dj jc eZgijgWViZjg' Zi fjvZaaZ k^Zci bZ egdi�(
\Zg) Hdjg aZh W^Zch bdW^a^Zgh dj aZh bVgX]VcY^hZh'
aVh^beaZedhhZhh^dcY�bdcigZ aVegdeg^�i� _jg^Y^fjZ
iVci fjZ eZghdccZ cZ k^Zci egdjkZg fjZ _Z aZh V^
hdjhigV^i eVg aV [dgXZ dj aV gjhZ) <Vch aZh =iVih W^Zc
dg\Vc^h�h' ^aZm^hiV^ijcgZ\^higZ [Vb^a^Vad�avZhXaVkZ
�iV^i bZci^dcc� XdbbZ VeeVgiZcVci Vj bV�igZ)

2
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*)

Hdjg XZhW^Zch ^bbdW^a^Zgh'b�bZVj_djgYv]j^'
aVbVX]^cZ a�\VaZ ZhiWZVjXdjeeajhXdbea^fj�Z' aV
egdeg^�i� Y�eZcYVci YZ i^igZh g�Y^\�h YvjcZ XZgiV^(
cZ [V�dc Zi YvZcgZ\^higZbZcih ejWa^Xh6 aZ Xdcig�aZ
a�\Va YZh X]Vc\ZbZcih YZ egdeg^�i� Zc Zhi �\VaZ(
bZcieajhXdbea^fj�)<Z idjiZ [V�dc' aVedhhZhh^dc
bVi�g^ZaaZ Zhi idj_djgh jcZ \gVcYZ gZhhdjgXZ �
XVjhZ YZ hdc Z[[Zi ^bb�Y^Vi6 aV ad^ aV Y�[ZcY YVch
jc egZb^Zg iZbeh' fj^iiZ Zchj^iZ � egdX�YZg � jcZ
Y^[[^X^aZ gZX]ZgX]Z hjg aZ Ygd^i YZ egdeg^�i�) Mc
eVgVYdmZ _jg^Y^fjZ Y^i fjZ b�bZ aZ kdaZjg eZji
g�XaVbZg � aV ad^ aV egdiZXi^dc YZ hZh W^Zch XdcigZ
fjZafjvjc fj^ kdjYgV^i hvZc ZbeVgZg $eZji(�igZ
b�bZ aZ egdeg^�iV^gZ' edjg [V^gZ jcZ hjeedh^i^dc
i]�dg^fjZ VWhjgYZ% Zi aZh VkdXVih aZh eajh Vk^h�h
kdjhY^gdcifjZ idjh aZhXdYZheZjkZci hZg�Yj^gZVj
hZja zVgi^XaZ X^cf5 fj^ i^Zci Zc bV^c avZbedgiZ�)
<dcX � aV WVhZ YZ idji g�\^bZ YZ egdeg^�i� ^a n

V jc [V^i YvVeegdeg^Vi^dc YZh W^Zch Zc \�c�gVa) DZh
Zc[Vcih YZ avZhXaVkZ gZhiV^Zci Vj eVigdc Zi hv^ah
hvZc[jnV^Zci' XZ YZgc^Zg edjkV^i aZh [V^gZ edjghj^(
kgZ eVg aV ad^' fj^ aZh aj^ gVbZcV^i)
<Vch aZ g�\^bZ [�dYVa YjbdnZc(�\Z' aV iZX]c^(

fjZ YZ egdYjXi^dc ji^a^hVci aV bV^c YvdZjkgZ YZh
ZhXaVkZh Zhi Zc \�c�gVa VWda^Z' V^ch^ fjZ idji av�Y^(
[^XZ _jg^Y^fjZ XdggZhedcYVci fj^ g�\aV^i aZ Ygd^i YZ
egdeg^�i� hjg aZh eZghdccZh ]jbV^cZh) DV g�eVgi^(
i^dcYjhda gZk�ijcZ [dgbZeajh XdbeaZmZfjZXZaaZ
Yj Ygd^i gdbV^c XaVhh^fjZ YVch aV bZhjgZ d� e�hZ
hjg aj^ idjiZjcZ]^�gVgX]^ZYZhZ^\cZjgh Xdjgdcc�Z
eVg aZhdjkZgV^ceda^i^fjZ'fj^Y^hig^WjZVjmkVhhVjm
YZh iZggZh VkZX jc g�\^bZ _jg^Y^fjZ ig�h XdbeaZmZ)
DV WVhZ �Xdcdb^fjZ Zhi aZ igVkV^a V\g^XdaZ Vj
bdnZc cdc eajh YvZhXaVkZh' bV^h YZ hZg[h fj^ cZ
hdci eVh YZh dW_Zih YZ k�g^iVWaZ egdeg^�i� edjkVci
�igZ igVchb^h YZ bV�igZ � bV�igZ) =c \�c�gVa ^ah cZ
eZjkZci VWVcYdccZg aZ [^Z[ hjg aZfjZa ^ah igVkV^aaZci
VkZX aZjg [Vb^aaZ) Ij^ hvVeegdeg^Z aZh [gj^ih Yj
igVkV^a7 Hdjg jcZ XZgiV^cZ [gVXi^dc' XvZhi aZ igV(
kV^aaZjg hZg[5 Zc \�c�gVa dc aj^ YdccZ jc eZi^i ade^c
Ydci aZh [gj^ihYd^kZci aj^ hj[[^gZ� hvVa^bZciZg aj^ Zi
aZh h^Zch' iVcY^h fjv ^a Zhi iZcj YZ igVkV^aaZg' hZja dj
VkZX YvVjigZh' hjg aZh iZggZh eajh \gVcYZh Yj hZ^(
\cZjg fj^ Zc gZ�d^i aZh [gj^ih WZVjXdje eajh ^bedg(
iVcih) ;Z igVkV^a Zhi XZ fjZ avdc VeeZaaZ aV Xdgk�Z)
<Vch aZh [dgbZh eajh bdYZgcZh' aZ hZg[ hZ gVeegd(
X]Z Yj Xdadc YVch aV bZhjgZ d� idjiZ aV iZggZ Yj
hZ^\cZjg Zhi [gV\bZci�Z Zc eZi^iZh ZcigZeg^hZh
[Vb^a^VaZhYdcijcZaVg\ZeVgi^ZYjegdYj^i gZk^ZciVj
bV�igZ)
<Vch XZ g�\^bZ' aZ igVkV^aaZjg V jc Ygd^i eVgi^Za

YvVeegdeg^Vi^dchjgYZhegdYj^ihYZhdc igVkV^aedjg
aZh XdchdbbZg � hdc \g�) HVgi^Za' eVgXZ fjv^ciZg(
k^ZccZci aZh ig^Wjih Zc iZbeh YZ igVkV^a dj Zc
YZcg�Zh VjeVigdc [�dYVa' VjXaZg\�Zi V^ch^YZ hj^iZ)
DVegdYjXi^dccdcV\g^XdaZVjc[V^WaZY�kZade(

eZbZci � XVjhZ YvjcZ iZX]c^fjZ ZcXdgZ Vgg^�g�Z'
YZ aV [V^WaZ jgWVc^hVi^dc Zi Yj c^kZVj eg^b^i^[ YZ aV
k^ZZiYZhWZhd^chYZ aVedejaVi^dc)EV^h aZhegdYjX(

iZjgh YvdW_Zih bVcj[VXijg�h hdci YZh ]dbbZh
a^WgZh' XvZhi(�(Y^gZ cdc a^�h � aZjg a^Zj YZ cV^hhVcXZ
Zi YZ igVkV^a);Z hdci aZh Vgi^hVch' Zc[Zgb�hYVch aZh
a^b^iZh YZ g�\aZh Zi Yvdg\Vc^hbZh XdgedgVi^[h'bV^h
XZeZcYVciVjidcdbZhYjed^ciYZkjZ�Xdcdb^fjZ)
<Vch aVegdYjXi^dcVgi^hVcVaZYZ avZcigZeg^hZeZi^iZ
ZibdnZccZZiYZ aVWdji^fjZ'cdjhVkdch aVegdeg^�(
i� Yj igVkV^aaZjg hjg Y^[[�gZciZh Zhe�XZh YZ W^Zch5
aZh ^chigjbZcih h^beaZh YZ hdc igVkV^a' aZhbVi^�gZh
egZb^�gZh fjv^a VXfj^Zgi edjg aZh igVch[dgbZg' aZh
egdYj^ih bVcj[VXijg�h fjv^a kZcY) 8 eVgi aZh X]Vg(
\Zh XdgedgVi^kZh Zi XdbbjcVaZh Zi XZgiV^ch Ygd^ih
[�dYVjmhjg aZhWdjg\h' avVgi^hVcigVkV^aaZhZjaZbZci
edjg aj^ Zi _dj^i Yj [gj^i YZ idji hdc igVkV^a)
DZ g�hZVj YZ X^gXjaVi^dc YZ XZ hnhi�bZ hdX^Va

Zhi eZj Xdbea^fj�) DV \gVcYZ bVhhZ YZh igV(
kV^aaZjghV\g^XdaZh XdchdbbZci hjg eaVXZ XZfjv^ah
egdYj^hZci Zi kZcYZci eZj edjg VXfj�g^g aZh fjZa(
fjZh dW_Zih c�XZhhV^gZh edjg hZ k�i^g dj edjg jc
fjZaXdcfjZ VjigZ jhV\Z) DZh Vgi^hVch Zi aZh bVg(
X]VcYh �X]Vc\Zci VkZX aZh eVnhVch Zi ZcigZ Zjm
YVch YZh XZgXaZh gZhigZ^cih YZ k^aaV\Zh' k^aaZh dj
g�\^dch5 idjiVjeajh'jcZeZi^iZb^cdg^i�eg^k^a�\^�Z
gZ�d^i YZ ad^c aZhdW_Zih Ydci ZaaZ _dj^i6 _jhfjv� ^a nV
hZjaZbZci fjZafjZh h^�XaZh XZiiZ b^cdg^i� ZaaZ(
b�bZ ^\cdgV^i ZcXdgZdjegZhfjZ aZh [djgX]ZiiZh Zi
aZ hVkdc' hVch eVgaZg YZ XZci VjigZh X]dhZh
Vj_djgYv]j^ ji^a^h�ZheVg idjh)
EV^h eZj � eZj aZh eg�b^hhZh YZ aV cdjkZaaZ �gZ

XVe^iVa^hiZhv�iVWa^hhZci\g�XZVjmY�XdjkZgiZh iZX](
c^fjZh Zi hX^Zci^[^fjZh fj^ Zcg^X]^hhZci YZ b^aaZ
[V�dch aZh egdXZhhjh YZ igVkV^a YZh egdYj^ih' \g�XZ
Vjm Y�XdjkZgiZh \�d\gVe]^fjZh Zi Vjm ^ckZci^dch
YZ cdjkZVjm bdnZch YZ igVchedgih YZh eZghdccZh
Zi YZh bVgX]VcY^hZh fj^ �aVg\^hhZci Xdci^cjZaaZ(
bZci aZ XZgXaZ YZ aV X^gXjaVi^dc Zi aZh Y^hiVcXZh
ZcigZ aZ a^Zj YZ [VWg^XVi^dc Zi XZaj^ YZ avji^a^hVi^dc
YZh egdYj^ih)
;Zh igVch[dgbVi^dch hZY�gdjaZci YZ [V�dch ig�h

kVg^�Zh Zi XdccV^hhZci Yv�igVc\Zh aZciZjgh Zi YZh
bdbZcih YvZmeVch^dc WgjiVaZ) 8j Y�Wji YZ av�gZ
bdYZgcZ YZh b^aa^dch YZ XdchdbbViZjgh VeegZ(
cV^Zci Y�_� � XdccV�igZ Zi � ji^a^hZg YZh bVg(
X]VcY^hZhYvjcZ Zhe�XZ ^cXdccjZZi Yvdg^\^cZ Zmd(
i^fjZ'YZcdjkZVjmWZhd^chVeeVgV^hhVci' iZahfjZ aZ
XV[�' aZ iVWVX ZiX )))) 5 Zi edjgiVci dc edjkV^i ZcXdgZ
ZciZcYgZ eVgaZg' Vj bdbZci YZ aV egZb^�gZ \jZggZ
bdcY^VaZ' YvjcZ YVbZ XVaVWgV^hZ' \gVcYZ egdeg^�(
iV^gZ fj^ Zc jcZ Vcc�Z VkV^i Y�eZch� zjc hdj� Zc
idji Zi edjg idji edjg VX]ZiZg YZh V^\j^aaZh' a\ba aZ
gZhiZ aj^ �iVci [djgc^ eVg hV egdeg^�i�)
8eg�h aZ gVeeZa YZ XZh fjZafjZh �a�bZcih' fjZ

cdjh Vkdch kdadciV^gZbZci h^bea^[^�' bV^h Zc Zh(
hVnVci YZ bZiigZ aZh bdih _jhiZh Vj Wdc ZcYgd^i'
YZbVcYdch(cdjh fjZaaZh hdci aZh XVgVXi�g^hi^fjZh
g�ZaaZh fj^ Y^[[�gZcX^Zci aV cdjkZaaZ egdYjXi^dc Zi
�Xdcdb^ZXVe^iVa^hiZ Yjg�\^bZWdjg\Zd^hYdci ZaaZ
Xdchi^ijZ aVWVhZ)=ceVgi^Xja^Zg' ZmVb^cdch idjiYZ
hj^iZ Zcfjd^ Xdch^hiZ g�ZaaZbZci aV igVch[dgbVi^dc
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**

VbZc�ZeVg aZhcdjkZVjmhnhi�bZh iZX]c^fjZh' eVg
aZh cdjkZaaZh [dgXZh YZ egdYjXi^dc b^hZh � aV
Y^hedh^i^dc YZ av]dbbZ Veg�h jcZ adc\jZ Zi YjgZ
ajiiZ YVch aZh gVeedgih YZ egdYjXi^dc' XvZhi(�(Y^gZ
YVch aZhedhh^W^a^i�hYvVeegdeg^Vi^dcYZhY^[[�gZcih
W^Zch' Zc deedh^i^dc � XZ fj^ hZ eVhhV^i YVch aV
hdX^�i� [�dYVaZ Zi Vgi^hVcVaZ
Fdjh XdbbZcXZgdch V^ch^ � �iVWa^g YZ [V�dc

XaV^gZ aZh WVhZh YZ cdigZ gZX]ZgX]Z jai�g^ZjgZ hjg
aZh gZaVi^dchZ[[ZXi^kZhfj^ Zm^hiZci ZcigZ aZ hnhi�bZ
XVe^iVa^hiZ Zi aV [dgbZ YvVeegdeg^Vi^dc YZh Y^[[�(
gZcihW^Zch5bVgX]VcY^hZheg�iZh�aVXdchdbbVi^dc'
^chigjbZcih YZ igVkV^a' iZggZh' bV^hdch Zi ^chiVaaV(
i^dch Y^kZghZh' edjg av�iZcYgZ Zchj^iZ Vj egdXZhhjh
Yj Y�kZadeeZbZci XVe^iVa^hiZ Zi YZ hV X]jiZ)

@iNct[RZR[a Qb PN]VaNYV`ZR
Ra YR` _N]]\_a` Wb_VQV^bR` QR ]_\]_Vuau'

CV TRaZeR]Zd^V ecZ`^aYV Rf T`fcd Umf_V c{(
g`]feZ`_ bfZ ScZdV f_V d{cZV UV cRaa`ced) GRc^Z
TVfi(TZ' ]V Uc`Ze Uf dVZX_Vfc W{`UR] dfc ]Vd dVcWd
Ve ]V Uc`Ze UVd T`ca`cReZ`_d dfc ]Vd RceZdR_d d`_e
UVd cRaa`ced V_ecV Z_UZgZUfd' _`_ UVd cRaa`ced
UV ac`acZ{e{ dfc UVd `S[Ved)

CV TRaZeR]Zd^V dfaacZ^V V_ `fecV ]R ac`acZ{(
e{ UVd ecRgRZ]]Vfcd RceZdR_d dfc ]Vfcd ac`UfZed Ve
dfc ]Vfcd Z_decf^V_ed' Ve' UR_d f_V ]RcXV ^Vdf(
cV' TV]]V UVd aRjdR_d dfc ]R eVccV' a`fc ]Vd
ecR_dW`c^Vc' T`^^V ]Vd R_TZV_d dVcWd UV ]R
X]zSV' V_ ^RddVd UV _`_(a`dd{UR_ed dR]RcZ{d)

DV cV^hhVcXZ Yj XVe^iVa^hbZ hZ eg�hZciZ' YVch
hZh Z[[Zih hjg aZh gVeedgih YZ egdeg^�i�' cdc XdbbZ
jcZ^chiVjgVi^dc'bV^hXdbbZjcZaVg\ZVWda^i^dcYZ
Ygd^ih YZ egdeg^�i� eg^k�Z)GccZYd^i eVh hv�idccZg
YZ XZiiZ i]�hZ' fj^ cvV g^Zc YZ cdjkZVj ej^hfjvZaaZ
Zhi VWhdajbZci Xdc[dgbZ' Zc hjWhiVcXZ Zi YVch aV
[dgbZ' � avZmedh� YZ EVgm)
HVg gVeedgi Vjm hZ^\cZjgh [�dYVjm YZ aV iZggZ'

aV g�kdaji^dc Wdjg\Zd^hZ Xdch^hiZ Zc jcZ gVY^XVaZ
VWda^i^dcYZeg^k^a�\Z'bV^hcdcZcjcZhjeegZhh^dc
YjYgd^i YZegdeg^�i� hjg aV iZggZ)FdjhcvZciZcYdch
eVh ^X^ aZ bdi YZ g�kdaji^dc YVch hdc hZch YZ Wg�kZ
e�g^dYZ YZ ajiiZ' c^ cZ eZchdch VjmbZhjgZh XdcigZ
aZh gZWZaaZh Zi aZh �b^\g�h cdceajhfjv� aV hjeegZh(
h^dc jai�g^ZjgZ YZh eg^k^a�\Zh eZhVci hjg aZh iZggZh
Yj XaZg\�5 cdjh cdjh g�[�gdch Vj XdciZcj �Xdcd(
b^Xd(hdX^Va YZ XZiiZ \gVcYZ igVch[dgbVi^dc fj^
XdbbZcXZ W^Zc VkVci Zi [^c^i W^Zc Veg�h aZh YViZh
XaVhh^fjZh YZh ^chjggZXi^dch' YZh egdXaVbVi^dch Zi
egdbja\Vi^dch YZh cdjkZVjm hiVijih)
DvVk�cZbZci Yj XVe^iVa^hbZ V aZ XVgVXi�gZ

YvjcZ YZhigjXi^dc YZh Ygd^ih YZ egdeg^�i� edjg aV
XaVhhZ cdbWgZjhZ YZh eZi^ih egdYjXiZjgh Vgi^hVch

Zi Vjhh^ YVch jcZ aVg\Z bZhjgZ (hjgidji YVch
XZgiV^ch eVnh edjg aZh eVnhVch egdeg^�iV^gZh igV(
kV^aaVci Zjm(b�bZh aV iZggZ)

Dv]^hid^gZ YZ aV cV^hhVcXZ Yj XVe^iVa^hbZ Zi YZ
avVXXjbjaVi^dc eg^b^i^kZ Xd�cX^YZ VkZX XZaaZ YZ aV
[�gdXZ Zi ^c]jbV^cZ Re]_\]_VNaV\[ YZh egdYjX(
iZjgh' gZaVi�Z YVch aZh eV\Zh aZh eajh ej^hhVciZh Yj
9RaZeR])
DZ YZgc^Zg X]Ve^igZ Yj egZb^Zg a^kgZ eg�hZciZ'

XdbbZYvV^aaZjgh YvVjigZh�Xg^ih [dcYVbZciVjmYj
bVgm^hbZ' aZ [jijg gZckZghZbZci Yj XVe^iVa^hbZ
XdbbZ avZmegdeg^Vi^dc YZh Zmegdeg^ViZjgh YvVadgh
Zi kV _jhfjv� gZkZcY^fjZg aV zegdeg^�i��V^ch^ VggV(
X]�Z Vjm XVe^iVa^hiZh6 bV^h cdjh gZk^ZcYgdch eajh
ad^c hjg XZ YZgc^Zg ed^ci)

Hdjg fjZ idji XZX^ hd^i W^Zc XaV^g' ^a [Vji bZcZg
av�ijYZ hZadc aV b�i]dYZ bVgm^hiZ XdggZXiZ Zi cZ
_VbV^h eZgYgZ YZ kjZ aZh gVeedgih Zm^hiVci ZcigZ aZh
[dgbjaVi^dch Yj aVc\V\Z dj Yj Ygd^i XdjgVci Zi
XZaaZh fj^ cdjh VeeVgi^ZccZci Zc egdegZ' � cdjh
hdX^Va^hiZhbVgm^hiZh)

DvVeeVg^i^dc YvjcZ iZX]c^fjZ egdYjXi^kZ XVe^(
iVa^hiZ hvZmea^fjZ eVg aZh bjai^eaZh eZg[ZXi^dccZ(
bZcihVeedgi�hYVchavVeea^XVi^dcYjigVkV^a]jbV^c
Vjm bVi^�gZh WgjiZh6 ZaaZ XdbbZcXZ VkZX aZh egZ(
b^�gZh ^ccdkVi^dch iZX]cdad\^fjZh c�Zh YVch
av�X]deeZYjeVi^ZciZi\�c^Va Vgi^hVc ^hda�'eVgXdjgi
jc XnXaZ [dgb^YVWaZ VkZX aZh egZb^�gZh jh^cZh'
bVcj[VXijgZh Vj Y�Wji' ej^h WVh�Zh hjg aZh bVX]^(
cZh de�gVig^XZh fj^ hZ hjWhi^ijZci Vjm WgVh YZ
avdjkg^Zg Zi Zc[^c hjg avZbead^ YZh \gVcYZh [dgXZh
b�XVc^fjZh bdig^XZh)
8 av�edfjZbdYZgcZ' aZ XVe^iVa^hbZhZeg�hZciZ

�cdjhXdbbZXZi ZchZbWaZ [dgb^YVWaZYvZcigZeg^(
hZh' YZ XdchigjXi^dch' YvdjkgV\Zh YvVgi' YZ bVX]^(
cZhYdci aV iZX]c^fjZV gZXdjkZgi aZ hdaYZh eVnh aZh
eajh VkVcX�h6 XvZhi edjgfjd^ Y�[^c^g aZ hnhi�bZ
XVe^iVa^hiZXdbbZXZaj^YZ aVegdeg^�i�ZiYjbdcd(
edaZ YZ XZh bdnZch XdadhhVjm YZ aV egdYjXi^dc
bdYZgcZ hZbWaZ VaaZg YZ hd^' Vadgh fjZ XZ c#Zhi fjZ
eVgi^ZaaZbZci ZmVXi)
DZhXdcY^i^dch iZX]c^fjZhYZ aVcdjkZaaZ�Xdcd(

b^Z g�h^YZci YVch YZ cdjkZVjm egdX�Y�h WVh�h hjg
aV Y^[[�gZcX^Vi^dc YZh VXiZh egdYjXiZjgh Zi hjg aV
Y^k^h^dc Yj igVkV^a) EV^h XZaaZh(X^ hdci eg�X�Y�Zh
YVch av]^hid^gZeVgjce]�cdb�cZeajhh^beaZ5 XvZhi
aZ gVeegdX]ZbZci Zi aV g�jc^dc YZ cdbWgZjm igV(
kV^aaZjgh YVch jc a^Zj YZ igVkV^a Xdbbjc' XZh
djkg^ZghXdci^cjV^Zci edjgiVci�Veea^fjZg aVb�bZ
iZX]c^fjZ Zi � hZ hZgk^g YZh b�bZh ^chigjbZcih
h^beaZh fjZ adghfjv^ah �iV^Zci ^hda�h Zi VjidcdbZh)
DZXVgVXi�gZkgV^bZci Y^hi^cXi^[ YZ av^ccdkVi^dc

cZ g�h^YZ eVh YVch aZ [V^i fjZ hZgV^Zci VeeVgj YZ
cdjkZVjm bdnZch dj YZ \gVcYh b�XVc^hbZh hje(
eaVciVci aV egdYjXi^dc Vgi^hVcVaZ eVgXZ fj#^ah egd(
Yj^hZci eajh [VX^aZbZci YZh dW_Zih bVcj[VXijg�h)
;Zh\gVcYZh ^chiVaaVi^dchcZk^ZccZcifjvVeg�h)

<VchaVXdde�gVi^dch^beaZ'XdbbZavVeeZaaZEVgm'
XvZhi(�(Y^gZ YVch aZ gZ\gdjeZbZci YZ cdbWgZjm
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djkg^Zgh' ^a hj[[^i YZ Y^hedhZg Yvjc adXVa b�bZ
eg^b^i^[' fjZ aZeVigdc igdjkZgVV^h�bZci � adjZg $Zi
b�bZ YVch aZ zhhVReZ_X djdeV^� ( igVkV^a � Ydb^(
X^aZ ( aZh igVkV^aaZjgh gZhiZci X]Zo Zjm%) DZ XVgVX(
i�gZ Y^hi^cXi^[ Zhi YdcX V^aaZjgh6 YZ cVijgZ c�\Vi^kZ'
^a Zhi eVgXdch�fjZciYZhigjXiZjgZi g�kdaji^dccV^gZ)
Aa g�h^YZZcXZfjZ aZh igVkV^aaZjgh hZ hdcikjh gZi^gZg
aV edhh^W^a^i� YZ edhh�YZg edjg aZjg egdegZ XdbeiZ
aZhbVi^�gZhegZb^�gZh' aZh ^chigjbZcihYZ igVkV^a Zi
YdcX YZ gZhiZg edhhZhhZjgh YZ aZjg egdYj^i' VkZX aV
a^WZgi�YZ aZkZcYgZdjYZ aZXdchdbbZg ^cY^[[�gZb(
bZci) Fdjh gZXdccV�igdch YdcX avZm^hiZcXZ YvjcZ
egZb^�gZ [dgbZ Yv�Xdcdb^Z XVe^iVa^hiZ a� d� cdjh
XdchiViZgdch aV eg�hZcXZ YvjcZ bVhhZ YZ egdYjX(
iZjgh Vgi^hVch fj^ cvdci eajh aV edhh^W^a^i� YZ hZ
egdXjgZg bVi^�gZh egZb^�gZh Zi ^chigjbZcih6 XZ
Xg^i�gZ hj[[^i Y�_�'bV^h jcZXdcY^i^dcXdbea�bZc(
iV^gZ g�h^YZ YVch avVXXjbjaVi^dc Yv^bedgiVcih
bdnZch Yv�X]Vc\Z Vjm bV^ch YZ cdjkZVjm �a�(
bZcih �Xdcdb^fjZh' aZh XVe^iVa^hiZh' b^h V^ch^ Zc
bZhjgZ YvVX]ZiZg aV [dgXZ YZ igVkV^a YZh Vgi^hVch
YZkZcjh hVaVg^�h Zi YZ gZhiZg aZh edhhZhhZjgh Zi aZh
egdeg^�iV^gZh VWhdajh YZ a\ba YR ]_\QbVa Qb a_N&
cNVY)

;vZhi � XZiiZ hZXdcYZ XdcY^i^dcfjZ XdggZhedcY
avVXXjbjaVi^dc eg^b^i^kZ Yj XVe^iVa' fj^ gZbdciZ �
YZ bjai^eaZh [VXiZjgh �Xdcdb^fjZh Zi ]^hidg^fjZh'
Ydci a#dgd\^cZ Zhi �ijY^�Z YVch Y#VjigZh Xdcig^Wj(
i^dch � aV XdccV^hhVcXZ Yj bVgm^hbZ)
DV hZjaZ g�jc^dc YZh djkg^Zgh hj[[^i � YdccZg

jcZ hje�g^dg^i� Vj cdjkZVj hnhi�bZ Zi aZ XdcYj^i �
hjeeaVciZg avVcX^Zc5 XZaV hvZmea^fjZ eVg aVY^b^cj(
i^dc YZh [gV^h YZ igVchedgi Zi YZ [djgc^ijgZh Zi eVg aV
bZ^aaZjgZji^a^hVi^dcYjiZbehc�XZhhV^gZVjmY^[[�(
gZciZh e]VhZh YZ aV [VWg^XVi^dc' fj^ iZX]cdad\^fjZ(
bZci gZhiZci ig�h h^beaZh) Fdjh Vkdch jc egZb^Zg
Y�eVhhZbZci Yj gZcYZbZci YZ avVgi^hVc YVch hV
Wdji^fjZdjhdcViZa^Zg ^hda�h5bV^h XZaj^(X^ hZkZggV
Y�[^c^i^kZbZciWViij adghYZhY�kZadeeZbZcihjai�(
g^Zjgh a^�h � aV Y^k^h^dc Yj igVkV^a) ;Z cvZhi eajh
avVgi^hVc ^hda�' V^Y� Yvjc dj YZjm XdbeV\cdch fj^
[VWg^fjZ aZ egdYj^i bVcj[VXijg�6 XZaj^(X^ Zhi aZ
egdYj^i YZ av^ciZgkZci^dchjXXZhh^kZYZ igVkV^aaZjgh
YZ Y^kZgh b�i^Zgh' Ydci X]VXjc eg^h ^hda�bZci cZ
hVjgV^i' c^ cZedjggV^i aZ [VWg^fjZg)=cXdgZeajh iVgY
Zi Veg�h YZ adc\ i�idccZbZcih' WZVjXdje YZh de�(
gVi^dch aZh eajh Y^[[^X^aZh' g�Va^h�Zh VjeVgVkVci � aV
bV^c' hdci Z[[ZXij�Zh eVg aV bVX]^cZ6 jc Z[[dgi
bd^cYgZ' iVci e]nh^fjZ fjZ bZciVa' YZ aV eVgi YZ
avde�gViZjg' hj[[^i VadghedjgdWiZc^g aZb�bZg�hja(
iVi egdYjXi^[)

=c hj^kVci XZ egdXZhhjh' cdjh kdndch \gVcY^g
YZ [V�dc \^\VciZhfjZ aV bVhhZ YZh ^chiVaaVi^dch
^cYjhig^ZaaZh'fj^cVijgZaaZbZcicvVeeVgi^ZccZcieVh
_jg^Y^fjZbZci Vj igVkV^aaZjg' eVh eajh fjZ cZ aj^
VeeVgi^ZccZci' Zc \�c�gVa' aZh h^beaZh dji^ah Yj
hiVYZ ^c^i^Va6 bV^h avVeeVgiZcVcXZ _jg^Y^fjZ YZ XZh
\gVcYZh ^chiVaaVi^dch Vj XVe^iVa^hiZ VX]ZiZjg YZ aV
[dgXZ YZ igVkV^a cvZhi eVh jcZ XdcY^i^dcc�XZhhV^gZ)

DV egZjkZ Zc Zhi' cdjh avVkdch kj' YVch aZ [V^i fjZ
cdjh Vk^dch jcZ egZb^�gZbVc^[ZhiVi^dcYZ XVe^iV(
a^hbZ�Xdcdb^fjZ Zi hdX^Va VkVci fjZ XZeZghdccV(
\Z cZ hd^i VeeVgj ( Zi cdjh cZ eVgadch eVh ZcXdgZ
YZh cdbWgZjm XVh � av�edfjZ bdYZgcZ' d� aZh
^chiVaaVi^dch egdYjXi^kZh cZ hdci eVh aV egdeg^�i�
_jg^Y^fjZ Yj eVigdc YZ avZcigZeg^hZ) Aa hj[[^i edjg
av^chiVci YZ gVeeZaZg aZh adXVi^dch' XdcXZhh^dch'
VY_jY^XVi^dch ZiX)' YVch av^cYjhig^Z' Zi aZ \gVcY
[ZgbV\Z XVe^iVa^hiZ YVch avV\g^XjaijgZ)
DV X^gXdchiVcXZ fj^ g�ZaaZbZci cdjh eZgbZi YZ

XdchiViZg avVk�cZbZci Yj XVe^iVa^hbZ g�h^YZ YdcX'
djigZYVch avVXXjbjaVi^dceg^b^i^kZ'YVchaVzd{aR(
cReZ`_ gZ`]V_eV Uf ac`UfTeVfc Ve UVd ac`UfZed UV
d`_ ecRgRZ]�)
<j ed^ci YZ kjZ �Xdcdb^fjZ Zi hdX^Va' aZ XVe^(

iVa^hbZVeeVgV�i XdbbZ aV hjeegZhh^dcYZ aVedhh^(
W^a^i� YvVeegdeg^Vi^dc QR` ]_\QbVa` eVg aZh igV(
kV^aaZjgh Zi XdbbZ avVeegdeg^Vi^dc YZ XZjm(X^ eVg
aZh XVe^iVa^hiZh)

=c eZgYVci idji Ygd^i hjg aZh W^Zch egdYj^ih' aZ
igVkV^aaZjg eZgY�k^YZbbZci Vjhh^ idjiYgd^i hjg aZh
^chigjbZcih' aZh bVi^�gZh egZb^�gZh' aZh a^Zjm YZ
igVkV^a) ;Zh Ygd^ih �iV^Zci jc gVeedgi YZ egdeg^�i�
^cY^k^YjZaaZ fjZ aZ XVe^iVa^hbZ V Y�igj^i edjg n
hjWhi^ijZg jc cdjkZVj Ygd^i YvN]]_\]_VNaV\[' YZ
egdeg^�i�' fj^ [uPR``NV_RZR[a Zhi jc Ygd^i hjg aZh
egdYj^ih Yj igVkV^a' hVch c�XZhhV^gZbZci �igZ jc
Ygd^i hjg aZh bdnZch YZ egdYjXi^dc) DZ g�\^bZ
_jg^Y^fjZ YZ XZh YZgc^Zgh eZji b�bZ X]Vc\Zg hVch
fjZ avZcigZeg^hZ eZgYZ hdc XVgVXi�gZ XVe^iVa^hiZ)
<Z eajh' aZ cdjkZVj ineZ YvVeegdeg^Vi^dc cvZhi eVh
[uPR``NV_RZR[a jc Ygd^i YZ ineZ V[QVcVQbRY Zi
eZghdccZa' XdbbZ^a av�iV^i VjXdcigV^gZYVch av�Xd(
cdb^Z Vgi^hVcVaZfj^ Y�eVhhV^i gVgZbZci aZh a^b^iZh
[Vb^a^VaZh)

Fdc hZjaZbZci aZ XVe^iVa^hbZ hv^chiVjgZ' X]Zo
EVgm ( ej^hfjZ cdjh cZ [V^hdch fjvZmedhZg aV
YdXig^cZ fj^ V idj_djgh �i� egd[Zhh�Z ( ' eVg jcZ
Re]_\]_VNaV\['bV^h ^a [dcYZjcZ�Xdcdb^ZZiYdcX
jc ineZ YZ egdeg^�i� `\PVNY) Gc edjkV^i eVgaZg YZ
egdeg^�i�eZghdccZaaZVj hZch XaVhh^fjZfjVcY idjh
aZh VXiZh egdYjXi^[h Zi �Xdcdb^fjZh �iV^Zci g�jc^h
hdjh aZ i^igZYvjchZja ^cY^k^Yj6bV^hfjVcYaZ igVkV^a
YZk^Zci [dcXi^dc XdaaZXi^kZ YZ cdbWgZjm egdYjX(
iZjghVhhdX^�h $XVgVXi�gZ' aj^' [dcYVbZciVaZi ^cY^h(
eZchVWaZYjXVe^iVa^hbZ%' aVegdeg^�i�YZaVcdjkZaaZ
ZcigZeg^hZ Zhi Vadgh jc [V^i YZ edgi�Z Zi YvdgYgZ cdc
eajh ^cY^k^YjZa' bV^h hdX^Va' b�bZ h^ aZh i^igZh
_jg^Y^fjZh cZ bZci^dccZci fjvjcZ hZjaZ eZghdccZ)
;ZiiZ XdcXZei^dc' ZhhZci^ZaaZ YVch aV i]�dg^Z

bVgm^hiZ' XdcYj^i Y^gZXiZbZci� aVcdi^dcYvVciV\d(
c^hbZ Zi YZ ajiiZ YZh XaVhhZh Vj hZ^c Yj hnhi�bZ
XVe^iVa^hiZ)DvVeegdeg^Vi^dcYZhegdYj^iheVg avVX]Z(
iZjg YZ aV [dgXZ YZ igVkV^a fj^ hZ igdjkZ Zc eg�hZcXZ
cdceajhYvZhXaVkZhdjYZhZg[h'bV^hYZ igVkV^aaZjgh
hVaVg^�hza^WgZh�'Zhi jcgVeedgi hdX^Vafj^cv^ci�gZh(
hZ eajh jc hZja eVigdc Zi hZh XZci djkg^Zgh' bV^h
idjiZ aV XaVhhZ k�g^iVWaZ djkg^�gZ [VXZ Vj cdjkZVj

D_\]_VuauRa PN]VaNY



*,

hnhi�bZYZhYdb^cViZjghZi� aV [dgXZeda^i^fjZfjv^a
V [dcY�Zc ^chiVjgVcijccdjkZVj ineZYv=iVi);ZiiZ
[dcXi^dchdX^VaZZhi XaV^gZbZciZmeg^b�ZYVch aV ad^
bVgm^hiZ YZ avVXXjbjaVi^dc Zi YZ aV gZegdYjXi^dc
egd\gZhh^kZ Yj XVe^iVa) DZ egdeg^�iV^gZ YvZhXaVkZh
dj aZ hZ^\cZjg [�dYVa YZ aV iZggZ i^gV^Zci aZjg gZkZcj
eZghdccZaYjhjgigVkV^a [djgc^eVg aZjghY�eZcYVcih6
bV^h ^ah edjkV^Zci eVg[V^iZbZci aZ XdchdbbZg Zc
Zci^Zg hVchfjZedjg VjiVci aZ hnhi�bZ�Xdcdb^fjZ
XZhhZ YZ [dcXi^dccZg � av�X]ZaaZ hdX^VaZ) DV eVgi^Z
YZh egdYj^ih YZ aZjg igVkV^a fj^ �iV^i aV^hh�Z Vjm
ZhXaVkZh Zi Vjm hZg[h hj[[^hV^i � aZh [V^gZ k^kgZ Zi �
eZge�ijZg aZ hnhi�bZ) ;vZhi edjgfjd^ aZ Ygd^i YZ
egdeg^�i� Yj edhhZhhZjg YvZhXaVkZh dj YZ hZg[h
�iV^i jck�g^iVWaZYgd^i ^cY^k^YjZa)LdjiVjhh^ ^cY^k^(
YjZa �iV^i aZYgd^i YjeVnhVc a^WgZdjYZ avVgi^hVcfj^
cZ [djgc^hhV^Zci YZ hjgigVkV^a � eZghdccZ $YVch XZh
g�\^bZhd� av=iVi �iV^i �zWdcbVgX]��^acv�iV^i eVh
ZcXdgZ fjZhi^dc YZ [^hX% Zi edjkV^Zci XdchdbbZg
idji aZ [gj^i YZ aZjg igVkV^a ( fj^ Xd�cX^YZ VkZX XZaj^
YZ aV eZi^iZ iZggZ dj YZ aV eZi^iZ Wdji^fjZ $Vj hZch
YvZcigZeg^hZ Zi cdc YZ adXVa% fjv^ah edhh�YZci) DZ
XVe^iVa^hiZ i^gZ hVch YdjiZ jc egd[^i Yj igVkV^a cdc
eVn�YZhZhdjkg^Zgh fj^cZ gZ�d^kZcifjZXZfj^ aZjg
Zhi c�XZhhV^gZedjgk^kgZ6bV^h aZ igV^i [dcYVbZciVa
YZ aV cdjkZaaZ �Xdcdb^Z cvZhi eVh fjv^a ]bV``R Zc
i]�dg^Z Zi Zc Ygd^i P\[`\ZZR_ idji aZ egd[^i eZg(
hdccZaaZbZci5 XvZhi Vj XdcigV^gZ aZ [V^i \�c�gVa'
hdX^Va' fjZ aZh XVe^iVa^hiZh Q\VcR[a _u`R_cR_ jcZ
eVgi^Z Xgd^hhVciZ Yj egd[^i � YZ cdjkZVjm ^ckZhi^h(
hZbZcih' � aV _R]_\QbPaV\[ Yj XVe^iVa) ;Z [V^i
cdjkZVj [dcYVbZciVa V eajh Yv^bedgiVcXZ fjZ aZ
[V^i YZ aV XdchdbbVi^dc Yj egd[^i eVg aZ cdc(
igVkV^aaZjg6 b�bZ h^ XZaj^(X^ Zhi eajh [gVeeVci Zi
hvZhi idj_djgh b^Zjm eg�i� � aV egdeV\VcYZ hjg aZ
iZggV^c Yj Ygd^i Zi YZ aV bdgVaZ XdcigZ aZh eVgi^hVch
Yjg�\^bZWdjg\Zd^h' aV ad^ [dcYVbZciVaZYjXVe^iV(
a^hbZg�h^YZ'edjgcdjh' YVch aZegZb^Zg5 aV YZhi^cV(
i^dcYvjcZ \gVcYZeVgi^Z Yjegd[^i � avVXXjbjaVi^dc
Yj XVe^iVa)
DZh XVgVXi�gZh Y^hi^cXi^[h YZ avVeeVg^i^dc YZ

av�Xdcdb^Z XVe^iVa^hiZ hdci YdcX avVXXjbjaVi^dc
ZcigZ aZhbV^chYZfjZafjZh ^cY^k^YjhYZbVhhZhYZ
bdnZch YvVX]Vi eZgbZiiVci YvVXfj�g^g hjg aZ bVg(
X]�YZhbVi^�gZhegZb^�gZhdjkgVWaZh ZiYZh ^chigj(
bZcih' Zi aV hjeegZhh^dc edjg YZ aVg\Zh XdjX]Zh YZ
egdYjXiZjghVjidcdbZhYZ idjiZedhh^W^a^i�YZedh(
h�YZg YZh bVi^�gZh egZb^�gZh' YZh ^chigjbZcih Zi
aZh egdYj^ih Yj igVkV^a)

Nd^a�' YVch cdigZ aVc\V\Z bVgm^hiZ' avZmea^XV(
i^dcYZ aV\Zc�hZYjXVe^iVa^hiZ ^cYjhig^ZaYvjcZeVgi'
Zi YZhbVhhZh YZ igVkV^aaZjgh hVaVg^�h cZ edhh�YVci
g^Zc YvVjigZ eVgi) =i XZaV' cdjh aZ g�e�idch' V �i� aZ
g�hjaiVi YvjcZ g�kdaji^dc �Xdcdb^fjZ' hdX^VaZ Zi
eda^i^fjZ)
Fdjh cZ eg�iZcYdch edjgiVci eVh fjZ aZh Wdjg(

\Zd^h Zi aZh c�d(XVe^iVa^hiZh V^Zci g�Va^h� XZiiZ
igVch[dgbVi^dc Zc egdbja\jVci' Veg�h Vkd^g Xdc(
fj^h aZedjkd^geVg aV\jZggZX^k^aZ'jcZ ad^Y^hVci5z^a

Zhi Y�[ZcYj � fj^XdcfjZ cvVeeVgi^Zci eVh � aV
XaVhhZ XVe^iVa^hiZ k^Xidg^ZjhZ YvVX]ZiZg YZh bVi^�(
gZh egZb^�gZh' YZh dji^ah Zi YZh bVX]^cZh Zi YZ
kZcYgZ YZh egdYj^ihbVcj[VXijg�h�) DZh X]dhZh cZ
hZ hdci �k^YZbbZci eVh eVhh�Zh YZ XZiiZ [V�dc)
E�bZVj_djgYv]j^ aV ad^cv^ciZgY^i �eZghdccZYZhZ
[V^gZVgi^hVc6 ZiVadghfjZ avVXXjbjaVi^dcXVe^iVa^hiZ
hvVXX�a�gZ hdjh cdh nZjm � jc gni]bZ ^c[ZgcVa' dc
kd^i b�bZ [VhX^hiZh' hdX^Va^hiZh cVi^dcVjm Zi hd(
X^Vjm(X]g�i^Zch g^kVa^hZg YVch avVedad\^Z YZ av�Xd(
cdb^Z Vgi^hVcVaZ' Zc X]dZjg VkZX jc k^Zjm S{XfZ_
YZh bVoo^c^Zch) =i dc eZji Y^gZ VjiVci Zc XZ fj^
XdcXZgcZ aZegdYjXiZjg V\g^XdaZ'egdeg^�iV^gZ Vjid(
cdbZ YZ hdc ade^c YZ iZggZ)
DZk�g^iVWaZegdXZhhjhYZ avVXXjbjaVi^dceg^b^(

i^kZ V �i� idji Y^[[�gZci6 dc eZji avZmedhZg YVch aZ
aVc\V\ZYZaVe]^adhde]^ZZiYZ av�i]^fjZXdjgVciZh'
YVch aZ aVc\V\Z Yj Ygd^i edh^i^[' dj YVch aZ aVc\V\Z
bVgm^hiZ' W^Zc VjigZbZci Veegdeg^�)
8avVjWZYjXVe^iVa^hbZ' aVegdeg^�i� ZciVcifjZ

Ygd^i �Y^hedhZgYjegdYj^i YZhdcegdegZigVkV^a �iV^i
ZcXdgZ Y�[ZcYjZeVg YZh ^Y�dad\jZh XdchZgkViZjgh
Zi YZh i]�dad\^Zch' Ydci avZbWVggVh YZkVci aZ eVh(
hV\Z YZ aVegdeg^�i� � XZaj^ fj^ cZ igVkV^aaZ eVh V �i�
avdW_Zi YZh hVi^gZh YZ EVgm) LdjiZh aZjgh i]�dg^Zh
fj^ ZhhVnV^Zci YZ _jhi^[^Zg aZ egd[^i XVe^iVa^hiZ eVg
av�eVg\cZ' avVWhi^cZcXZ' aZ igVkV^a eZghdccZa Vci�(
g^Zjg cvdci eVh g�jhh^ � YdccZg jcZ VeeVgZcXZ
bdgVaZVj[V^i fjZXZaj^fj^ [VWg^fjZYZh�e^c\aZhcZ
eZji eVh Zc ZbedX]Zg jcZ Zc hdgiVci YZ avViZa^Zg
hVch hZ gZcYgZ XdjeVWaZ YZ kda fjVa^[^�)

<j ed^ci YZ kjZ _jg^Y^fjZ' c^ aZh VcX^Zch XdYZh
[�dYVjm' c^ XZjm�aVWdg�h aV g�kdaji^dcWdjg\Zd^hZ
cvdciZmXaj aZYgd^i YZegdeg^�i�YvjceVgi^Xja^Zg hjg
jcZ Wdji^fjZ' jcZ [VWg^fjZ' jc hidX` YZ bVi^�gZh
egZb^�gZh dj YZ egdYj^ih)
EV^h aZ bVgm^hbZ bZi Zc ajb^�gZ aZ k�g^iVWaZ

gVeedgi�Xdcdb^Xd(hdX^VaZcXdch^Y�gVci aV gZaVi^dc
ZcigZ aV kVaZjg Yj egdYj^i Zi aV fjVci^i� YZ [dgXZ YZ
igVkV^a c�XZhhV^gZedjg avdWiZc^g) K^ aVbVcj[VXijgZ
aZ [VWg^fjZ Zc fjVigZ ]ZjgZh Vadgh fjv^a Zc [Vji ]j^i
� avVgi^hVc' XZ YZgc^Zg' [dgi YZ hdc eaZ^c Ygd^i YZ
egdeg^�i� edjggVW^ZcedgiZgVjbVgX]�hdcegdYj^i'
^acvZc gZi^gZgVfjvjceg^mg�Yj^i YZbd^i^�'fj^cZ aj^
eZgbZiigV eVh YvVXfj�g^g aZh hjWh^hiVcXZh c�XZh(
hV^gZh� hV_djgc�Z);dbbZ^acZeZjie]nh^fjZbZci
igVkV^aaZg hZ^oZ]ZjgZheVg _djg' ^a hZgVXdcigV^ciedjg
WdjXaZg hdc WjY\Zi YvVXXZeiZg aZh XdcY^i^dch Yj
XVe^iVa^hiZ' XvZhi(�(Y^gZ YZ igVkV^aaZg' Y^hdch YdjoZ
]ZjgZhedjg XZaj^(X^Zi YZ aj^ aV^hhZg aZh [gj^ihYZhdc
igVkV^a6 Zi ^a gZXZkgV Zc hVaV^gZ' Y^hdch av�fj^kVaZci
YZ h^m ]ZjgZh YZ igVkV^a VkZX aZhfjZaaZh ^a aj^ hZgV
edhh^WaZ YZ k^kgZ' b�bZ h^ XvZhi YZ [V�dc b^h�gV(
WaZ)
;ZiiZ igVch[dgbVi^dc WgjiVaZ Zi [�gdXZ Xdci^Zci

Zc hd^ aV XdcY^i^dc c�XZhhV^gZ Yj egd\g�h YZ aV
iZX]c^fjZegdYjXi^kZ5 XvZhi hZjaZbZciZcZmigVnVci
YZ aV [dgXZ YZ igVkV^a YZ avVgi^hVc VhhZgk^ Vj XVe^iV(
a^hbZ XZiiZ bVg\Z YZ kVaZjg fjZ eZjkZci �igZ
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egdYj^ih YZ aZjg igVkV^a6 XvZhi(�(Y^gZ av^ciZgY^Xi^dc
YZ aV egdeg^�i� eZghdccZaaZ Yj igVkV^aaZjg hjg aZ
egdYj^i)

H_\V`VtZRZR[a5 avViig^Wji^dc Vjm igVkV^aaZjgh
YvjcZ fjVci^i� YZ bdnZch YvVX]Vi Zi' YZ [V�dc
\�c�gVaZ' YZ W^Zch Zi hZgk^XZh ^c[�g^ZjgZ � aV kVaZjg
V_dji�Z eVg Zjm Vjm egdYj^ih Zi av^ckZhi^hhZbZci
YvjcZ \gVcYZ eVgi^Z YZ XZiiZ bVg\Z W�c�[^X^V^gZ
YVchYZcdjkZaaZh ^chiVaaVi^dch $VXXjbjaVi^dc%)
Kjg aV WVhZ YZ XZh Xg^i�gZh YZ WVhZ' ^a cdjh [Vji

X]ZgX]Zg h^ jc i^igZ eZghdccZa YZ egdeg^�i� hjg
avjh^cZZi aZh ^chiVaaVi^dchegdYjXi^kZhZhi ^cY^heZc(
hVWaZ � avZm^hiZcXZ Yj XVe^iVa^hbZ6 Zi h^ cdc hZjaZ(
bZci jcZ �Xdcdb^Z ejgZbZci XVe^iVa^hiZ cvZhi eVh
edhh^WaZ hVch jcZ iZaaZ egdeg^�i�' bV^h ZcXdgZ h^
YVch XZgiV^cZh e]VhZh ^a cZ Xdck^Zci eVh Vj XVe^iV(
a^hbZ YZ aV Y^hh^bjaZg hdjh YvVjigZh [dgbZh)
McZ iZaaZ gZX]ZgX]Z V edjg eg�b^hhZ jc XZgiV^c

cdbWgZ YZ Xdch^Y�gVi^dch h^\c^[^XVi^kZh hjg av^b(
edgiVcXZ �Xdcdb^fjZ Zi av�kdaji^dc _jg^Y^fjZ Yj
Ygd^i YZegdeg^�i� Yv^cY^k^Yjh djYvZcigZeg^hZh eg^(
k�Zh hjg aZ hda' aZ hdjh(hda Zi aZh ^bbZjWaZh �
av�edfjZbdYZgcZ)

@R` aR_ZR` QR YN _RcR[QVPNaV\[ `\PVNYV`aR'

K`fe V_ T`_dVcgR_e ]R UZgZdZ`_ eVTY_ZbfV Uf
ecRgRZ] Ve ]R T`_TV_ecReZ`_ UVd W`cTVd ac`UfTeZ(
gVd V_XV_Uc{Vd aRc ]V TRaZeR]Zd^V' ]R ]feeV UV ]R
T]RddV UVd dR]RcZ{d T`_ecV ]R S`fcXV`ZdZV TRaZ(
eR]ZdeV R a`fc `S[VTeZW UmRS`]Zc V_ ^|^V eV^ad
bfV ]mRaac`acZReZ`_ aRec`_R]V UVd ac`UfZed Ve
]R ac`acZ{e{ acZg{V UVd ^`jV_d UV ac`UfTeZ`_ Ve
Um{TYR_XV' ]V djdez^V UV ac`UfTeZ`_ aRc V_ecV(
acZdVd Ve ]V djdez^V UV UZdecZSfeZ`_ ^VcTR_eZ]V Ve
^`_{eRZcV' afZdbfV ]V djdez^V UmVia]`ZeReZ`_ Ve
Um`aacVddZ`_ T`_deZef{ aRc ]V dR]RcZRe _V TVddV
bfmRgVT ]R UZdaRcZeZ`_ UV TVd djdez^Vd)

8kVci YvZcigZg YVch XZiiZ gZX]ZgX]Z fj^ Xdc(
XZgcZ aZh ^chi^iji^dch _jg^Y^fjZh YZ aV egdeg^�i� fj^
VXXdbeV\cZci av]^hid^gZYZ av�Xdcdb^ZXVe^iVa^hiZ'
^a Zhi c�XZhhV^gZ YZ gVeeZaZg fjZah dci idj_djgh �i�
aZh iZgbZh k�g^iVWaZh YZ aV \gVcYZ gZkZcY^XVi^dc
hdX^Va^hiZ)

@^hidg^fjZbZci' XZaaZ(X^ Xdch^hiZ YVch aZ bdj(
kZbZci fj^ YZej^h hV cV^hhVcXZ ViiVfjZ aZh [dcYZ(
bZcih hdX^Vjm Yj g�\^bZ Zi Yj hnhi�bZ XVe^iVa^hiZ
$cdjh aV^hhdch ^X^ YZ X�i� aZh Vaajh^dch a^ii�gV^gZh Zi
e]^adhde]^fjZh hjg aZ Xdbbjc^hbZ YZhW^Zch YVch
aZh g�\^bZh eg�(Wdjg\Zd^h Y�h avVci^fj^i�' fj^ hZ
gViiVX]V^Zci Vjhh^ � YZh WdjaZkZghZbZcih YZ XaVh(
hZh%) EdjkZbZci YZ Xg^i^fjZ Zi YZ XdbWVi Ydci aV
[dgbZ Xdbea�iZ cvZhi eVh h�eVgVWaZ YZ av^ciZgkZc(
i^dc Z[[ZXi^kZ YVch aZh ajiiZh hdX^VaZh YZ aV XaVhhZ

Xg��Zh aZh WVhZh hdX^VaZh YZ avVXXjbjaVi^dc Yj
XVe^iVa' [V^i �Xdcdb^fjZfj^ VXXdbeV\cZaZe]�cd(
b�cZ iZX]c^fjZ YZ aV Y^[[jh^dc YZh ^chiVaaVi^dch Zi
YZh bdnZch egdYjXi^[h ine^fjZh YZ aV cdjkZaaZ
�edfjZ hX^Zci^[^fjZ Zi b�XVc^fjZ)
Hdjgfjd^YdcX aZcdjkZVjg�\^bZYZegdYjXi^dc

ZiYvVeegdeg^Vi^dcYZh[gj^ihYjigVkV^a V(i(^aY�'edjg
hvV[[^gbZg' Wg^hZg XZgiV^ch dWhiVXaZh YVch aZh [dg(
bZhYZ aVegdYjXi^dc' XvZhi(�(Y^gZYVch aZh gVeedgih
YZ egdeg^�i� YZ avVcX^Zc g�\^bZ 7
;vZhi eVgXZ fjZ XZjm(X^ Xdchi^ijV^Zci jcZ h�g^Z

YZ gZhig^Xi^dch Zi YZ cdgbZh a^b^iVi^kZh Zc XdcigV(
Y^Xi^dc VkZX aZh cdjkZaaZh Zm^\ZcXZh' XvZhi(�(Y^gZ
VkZX aV a^WZgi� YZ bdjkZbZci YZh XVe^iVa^hiZh Zi
VkZX aVY^hedc^W^a^i�YvjcZbVhhZhj[[^hVciZYvd[[gZ
YZ igVkV^a hVaVg^�) <vjc X�i�' aZ [V^i fjZ aV cdWaZhhZ
Zi aZ XaZg\� Y^hedhV^Zci Yj edjkd^g Yv�iVi ZmedhV^i
aZhegZb^Zgh VXXjbjaViZjghYZXVe^iVa (bVgX]VcYh'
jhjg^Zgh dj WVcfj^Zgh ( Vj g^hfjZ YZ kZmVi^dch
Xdci^cjZaaZhZieVg[d^hYZheda^Vi^dch6YZ avVjigZ' aZh
ad^h Zi aZh g�\aZbZcih XdgedgVi^[h aV^hhV^Zci Vjm
dg\Vc^hVi^dch YZh bV�igZh Vgi^hVch YZh k^aaZh YZh
eg^k^a�\Zh YZ bdcdedaZ hjg aV egdYjXi^dc YZ XZg(
iV^ch Vgi^XaZh Zi YdcX hjg aZjg �XdjaZbZci YVch YZh
iZgg^id^gZh Ydcc�h) DVbVhhZ YZ igVkV^aaZjgh ^cYjh(
ig^Zah cvVjgV^i eVh ej hZ Xdchi^ijZg h^ aZh hZg[h
cvVkV^Zci eVh �i� Y�iVX]�h YZ aV iZggZ' aZh XdbeV(
\cdch Zi aZh Vgi^hVch gj^c�h za^W�g�h�YZ aZjg Wdji^(
fjZ)
DV g�kdaji^dc cvV YdcX eVh Y�WdjX]� hjg jc

cdjkZVjXdYZedh^i^[ YZ aVegdeg^�i�6bV^hZaaZ �iV^i
^cY^heZchVWaZ edjg VWda^g aZh k^Z^aaZh ad^h [�dYVaZh
fj^ g�\aV^Zci aZh gVeedgih YZ egdYjXi^dc Zi YZ Xdb(
bZgXZ � aV XVbeV\cZ Zi � aV k^aaZ)
=cXdch^Y�gVci aZ hnhi�bZ XVe^iVa^hiZ eVg deed(

h^i^dc Vj g�\^bZ [�dYVa hjg aZh gj^cZh YjfjZa ^a Zhi
VeeVgj' cdjh cZ YZkdch eVh gZX]ZgX]Zg hdc igV^i
XVgVXi�g^hi^fjZ YVch av^chiVjgVi^dc Yvjc Ygd^i YZ
egdeg^�i� cdjkZVj Viig^Wj� � jcZ eZghdccZ e]nh^(
fjZ dj _jg^Y^fjZ' hjg aZh bVX]^cZh' aZh jh^cZh' aZh
X]Zb^ch YZ [Zg' aZh XVcVjm' ZiX)

Aacdjh [Vjikd^gXaV^gZbZcifjZah hdci� av^ckZghZ
aZh igV^ih XVgVXi�g^hi^fjZh' aZh k�g^iVWaZh Xg^i�gZh YZ
av�Xdcdb^ZXVe^iVa^hiZ' XVgh^cdccdjhcZedjgg^dch
eVh XdbegZcYgZ aZ egdXZhhjh YZ hdc �kdaji^dc' c^
_j\Zg YZh XVgVXi�gZh YZ hdc Y�eVhhZbZci)
=c XZ fj^ XdcXZgcZ av�kdaji^dc YZh gVeedgih YZ

egdeg^�i�ZiZcgZhiVciedjg av^chiVci hjg aZ iZggV^cYj
Ygd^i YZ egdeg^�i� YZh W^Zch bdW^a^Zgh $cdjh cdjh
dXXjeZgdch Zchj^iZ YZ aV egdeg^�i� Yj hda Zi YZh
^chiVaaVi^dch[^mZh%' aZhXVgVXi�g^hi^fjZhZhhZci^ZaaZh
Zi c�XZhhV^gZh Yj XVe^iVa^hbZ hdci aZh hj^kVciZh5

D_RZVt_RZR[a5 avZm^hiZcXZ YvjcZ �Xdcdb^Z
YZbVgX]�' fj^dWa^\Z aZh igVkV^aaZjgh �VX]ZiZg idjh
aZjgh bdnZch YZ hjWh^hiVcXZ' Vj hZch \�c�gVa Yj
iZgbZ)

8RbeVtZRZR[a5 av^bedhh^W^a^i� edjg aZh igV(
kV^aaZjgh YZ hvVeegdeg^Zg Zi YZ edgiZg Y^gZXiZbZci
hjg aZbVgX]� aZh W^ZchbdW^a^Zgh Xdchi^ij�h eVg aZh
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djkg^�gZ hVaVg^�Z Zi YZ hdc dg\Vc^hVi^dc Zc eVgi^ YZ
XaVhhZ ^ciZgcVi^dcVa [V^hVci h^ZccZ aV YdXig^cZ Yj
AN[VSR`aR QR` P\ZZb[V`aR` Zi YZ EVgm)
DV gZkZcY^XVi^dc hdX^Va^hiZ' �cdcX�Z YZh b^a(

a^dch YZ [d^h YVch aZh eV\Zh YZ a^kgZh i]�dg^fjZh dj
YVch aZh bdYZhiZh eVgdaZh YZ Y^hXdjgh dj YZ eZi^ih
_djgcVjm YZ egdeV\VcYZ' cZ eZji �igZ k^kVciZ Zi
g�ZaaZ Zc YZ]dgh YZ aV b�i]dYZ Y^VaZXi^fjZ Yj
bVgm^hbZ' Zcb�bZ iZbeh YVch hV h^beaZ �k^YZc(
XZ Zi hV ej^hhVciZ egd[dcYZjg)

DZ Xg^ YZ egdiZhiVi^dc XdcigZ aZh ^c_jhi^XZh' aZh
^c�\Va^i�h' aZh ^c[�b^ZhYdci aZ g�\^bZXVe^iVa^hiZZhi
e�ig^ cZ hj[[^i eVh � �iVWa^g XZ fjvZhi aV gZkZcY^XV(
i^dchdX^Va^hiZYjegda�iVg^Vi);vZhiYVchXZhZchfjZ
[jgZci ^chj[[^hVciZhaZh^ccdbWgVWaZhedh^i^dchehZj(
Yd(hdX^Va^hiZhdjhZb^(hdX^Va^hiZhYZe]^aVci]gdeZh
]jbVc^iV^gZh'Yvjide^hiZh'YZ a^WZgiV^gZh'YvVe�igZh'
eajh dj bd^ch ZmX^i�h eVg YZh �i]^fjZh Zi YZh
bnhi^fjZh hdX^VaZhcdjkZaaZh)
DZ Xg^ Yj egda�iVg^Vi Zi Yj bVgm^hbZ YZkVci aZ

g�\^bZ Wdjg\Zd^h cvZhi eVh jc qMRUV cVec` JReR(
_Rd!v) Aa Zhi Zc b�bZ iZbeh jcZ W^ZckZcjZ Zi' �
jcZ XZgiV^cZ �edfjZ ]^hidg^fjZ' jcZ d[[gZ YvVaa^Vc(
XZ'ej^h jcZY�XaVgVi^dcYZ\jZggZ' ej^hjcZbZcVXZ
YZYZhigjXi^dc)Hdh^i^dc^cXdbeg�]Zch^WaZedjgidjh
XZjm fj^ [dcYZci avZmea^XVi^dc YZ Yv]^hid^gZ Zi YZh
ajiiZh fjvZaaZV XdccjZhhjg YZhXgdnVcXZh gZa^\^Zj(
hZh Zi YZh hnhi�bZhbdgVjmdj' eajh \�c�gVaZbZci'
hjg YZhb�i]dYZhcdc(hX^Zci^[^fjZhZi ^cXdchX^Zb(
bZci b�iVe]nh^fjZh fj^ X]ZgX]Zci YVch X]VfjZ
�k�cZbZci Zi � X]VfjZ hiVYZ YZ av]^hid^gZ YZ aV
hdX^�i� ]jbV^cZ aZ g�aZ YZ XZgiV^ch Xg^i�gZh [^mZh'
Y�bZci V[[jWa�h YZbV_jhXjaZh' XdbbZ aZ9^Zc' aZ
EVa' aVBjhi^XZ' aVN^daZcXZ' aVD^WZgi�' av8jidg^i�)))
HVgb^ aZhXVgVXi�g^hi^fjZhYvdg\Vc^hVi^dchdX^V(

aZ fjZ aZ XVe^iVa^hbZ V g�Va^h�Zh � hdc Vk�cZbZci'
^a Zc Zhi XZgiV^cZh fjZ cdc hZjaZbZci aZ hdX^Va^hbZ
VXXZeiZ' bV^h hVch aZhfjZaaZh ^a cZ edjggV^i b�bZ
eVh Zm^hiZg' iVcY^h fjZ YvVjigZh hdci YZh [dgbZh Zi
YZh higjXijgZh fjv^a hZ egdedhZ YvVc�Vci^g)
KZh gZkZcY^XVi^dch hZgdci YdcX Y�[^c^Zh Zc hZ

gVeedgiVci VjmY^[[�gZcihed^cihYVch aZhfjZah cdjh
Vkdch g�XVe^ija� aZh �a�bZcih ine^fjZh' aZh XVgVX(
i�gZh Y^hi^cXi^[h Yj XVe^iVa^hbZ Vj bdbZci YZ hV
k^Xid^gZ) ;ZaaZ(X^ Zhi jcZ g�kdaji^dc Zi XvZhi aV
egZb^�gZ XdcY^i^dc ]^hidg^fjZ \�c�gVaZ Yj g�\^bZ
edjg aZfjZa aZh hdX^Va^hiZh ajiiZgdci) DV eg^hZ YZ
edh^i^dc Vci^(XVe^iVa^hiZ fjVh^(^bb�Y^ViZ' h^ gVY^(
XVaZ Zi djkZgiZ fjvZaaZ hd^i' cvV eVh aZ XVgVXi�gZ
YvjcZVedad\^ZZiYvjcZ gZhiVjgVi^dcYZhXdcY^i^dch
Zi YZh [dgbZh eg�(XVe^iVa^hiZh) Aa [Vji Vj_djgYv]j^
g�iVWa^g XaV^gZbZci idji XZX^'b�bZ h^ XZaV [V^i eajh
Yvjc h^�XaZ fjZ cdigZ �XdaZ g�^i�gZci hZh Z[[dgih Zc
XZ hZch' YVch aV bZhjgZ d� � X]VfjZ eVh YZ aV ajiiZ
YZ XaVhhZ' YZ YVc\ZgZjhZh Y�k^Vi^dch dci Ydcc�
cV^hhVcXZ � YZh bdjkZbZcih Zi YZh YdXig^cZh fj^
[Vah^[^V^ZciYZhedh^i^dchZhhZci^ZaaZhYj hdX^Va^hbZ
g�kdaji^dccV^gZ)
<Vch aZ X]Ve^igZ eg�X�YZci cdjh Vkdch idji

YvVWdgY gVeeZa� aZh XVgVXi�gZh iZX]c^Xd(dg\Vc^hV(
i^[h W^Zc Xdccjh YZ aV egdYjXi^dc XVe^iVa^hiZ eVg
deedh^i^dc � aV egdYjXi^dc Vgi^hVcVaZ Zi [�dYVaZ)
<Vch aZjg ZchZbWaZ XZh XVgVXi�gZh hdci XdchZgk�h
Zi ^ci�\gVaZbZci gZkZcY^fj�h eVg aZ bdjkZbZci
hdX^Va^hiZ)DVXdaaVWdgVi^dcYZcdbWgZjmdjkg^Zgh�
aV egdYjXi^dc Yvjc b�bZ ineZ YvdW_Zi' aV Y^k^h^dc
jai�g^ZjgZ Yj igVkV^a' XvZhi(�(Y^gZ aV g�eVgi^i^dc YZh
igVkV^aaZjgh YVch YZh e]VhZh Y^kZghZh Zi hjXXZhh^(
kZhYZ aV [VWg^XVi^dcYvjcb�bZegdYj^i' av^cigdYjX(
i^dc YZ idjiZh aZh gZhhdjgXZh YZ aV hX^ZcXZ Veea^(
fj�Z (bVX]^cZhbdig^XZhZibVX]^cZh(dji^ah (YVch
aV iZX]c^fjZ egdYjXi^kZ5 iZah hdci aZh Veedgih YZ
av�edfjZ XVe^iVa^hiZ VjmfjZah cdjh cZ cdjh egded(
hdch XZgiZh eVh YZ gZcdcXZg Zi fj^ hZgdci Vj
XdcigV^gZ aVWVhZ YZ aV cdjkZaaZ dg\Vc^hVi^dc hdX^V(
a^hiZ) DZ [V^i fjZ aZh egdX�Y�h iZX]c^fjZh V^Zci �i�
Y�WVggVhh�h Yj bnhi�gZ' Yj hZXgZi Zi YZh ZmXajh^(
k^i�h XdgedgVi^kZh Zhi jc VjigZ VXfj^h ^bedgiVci Zi
^gg�kZgh^WaZXVg'edjg aZY�iZgb^c^hbZ' ^aXdchi^ijZ aV
WVhZ hda^YZ edjg fjZ aV hX^ZcXZ' VkZX idjiZh aZh
Y^[[^Xjai�h' hZ Y�\V\Z YZh Vci^fjZh b^mijgZh YZ
hdgXZaaZg^Z' YZ gZa^\^dc' ZiYZe]^adhde]^Zh)
DV Y�bdchigVi^dc fjZ aV Wdjg\Zd^h^Z cvZhi Vgg^(

k�Z � XZh g�hjaiVih fjZ eVg YZh b�i]dYZh WVgWVgZh
Zi Zc eg�X^e^iVci aZh bVhhZh egdYjXig^XZh YVch aV
b^h�gZ Zi avZhXaVkV\Z Yj hVaVg^Vi gZhiZ idj_djgh jc
ed^ci [dcYVbZciVa) EV^h XZaV cZ h^\c^[^Z XZgiV^cZ(
bZci eVh fjZ cdjh cdjh egdedh^dch edjg VjiVci YZ
gZidjgcZg � aV a^WgZ egdYjXi^dc YZ avVgi^hVc Vjidcd(
bZ)
Keda^�h YZ idjiZ edhhZhh^dc' avVgi^hVc Zi aZ eZi^i

V\g^XjaiZjg [jgZci g�Yj^ih � av�iVi YZ hVaVg^�h eadc(
\�h YVch aV b^h�gZ iVcY^h fjZ aZjgh g�h^hiVcXZh
�iV^Zci �idj[[�Zh eVg aV k^daZcXZ) EV^h aZh cdj(
kZVjm Xg^i�gZh Yvdg\Vc^hVi^dc YZ avZ[[dgi egdYjXi^[
eZgbZiiV^Zci YvZcVj\bZciZg aZ g�hjaiVi Zi aZ gZcYZ(
bZci YVch aZ hZch hdX^Va) EVa\g� aZh eg�a�kZbZcih
Z[[ZXij�heVg aZ eVigdc ^cYjhig^Za' aZhbVhhZh ZjgZci
aV edhh^W^a^i�' � av�X]ZaaZ\�c�gVaZ' YZ hVi^h[V^gZ YZh
WZhd^ch cdjkZVjm Zi eajh kVg^�h VkZX aZ b�bZ
iZbehYZ igVkV^a $-%)8kVcib�bZYZXdch^Y�gZg aZh
�cdgbZh VkVciV\Zh YZ aV Y^k^h^dc Yj igVkV^a Zi Yj
bVX]^c^hbZ edjg aZ gZcYZbZci egdYjXi^[' cdjh
gZiZcdch XdbbZjcVXfj^h Y�[^c^i^[ hjg aZfjZa ^a cZ
eZji�igZfjZhi^dcYZgZkZc^g' aV h^beaZ�Xdcdb^ZYZ
[gV^h YZ igVchedgih' Yvde�gVi^dch XdbbZgX^VaZh Zi
YZ \Zhi^dc Zc\ZcYg�Z eVg aV bVcj[VXijgZ eVg gVe(
edgi Vjm eZi^iZh �X]deeZh YZh Vgi^hVch) ;]VfjZ
Vgi^hVc�iV^i hdcegdegZXV^hh^Zg'eaVX^Zg' XdbeiVWaZ'
Zi Xdbb^h5 Xv�iV^i jc �cdgbZ \Vhe^aaV\Z YZ iZbeh
YZ igVkV^a' Vadgh fjZ YVch aV \gVcYZ jh^cZ jc hZja
Zbeadn� hjg XZci djkg^Zgh Zhi dXXje� � XZh [dcX(
i^dch)LdjiZegdedh^i^dc iZcYVci � �eVge^aaZg �cdj(
kZVj aZh [dgXZh egdYjXi^kZh XdcXZcig�Zh eVg aZ
XVe^iVa Zhi g�VXi^dccV^gZ Vjm nZjm YZh hdX^Va^hiZh)
=i eVg [dgXZh egdYjXi^kZh' cdjh cvZciZcYdch eVh
hZjaZbZci aZh igVkV^aaZjgh Ydci cdjh kZcdch YZ
eVgaZg' bV^h cVijgZaaZbZci Vjhh^ aV bVhhZ YZh bV(
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i^�gZh � igVkV^aaZg Zi igVkV^aa�Zh' aZh ^chigjbZcih YZ
igVkV^a Zi idjiZh aZh ^chiVaaVi^dchbdYZgcZh XdbeaZ(
mZh fj^ hdci c�XZhhV^gZh � aV egdYjXi^dc YZ bVhhZ
Zc h�g^Z)

;Z cvZhi eVh jcZ Y^\gZhh^dc YZ hdja^\cZg fjvZc
VXXZeiVci aV XdcXZcigVi^dc egd\gZhh^kZ YZh ^chiVa(
aVi^dch Zi YZh a^Zjm YZ igVkV^a Zc deedh^i^dc �
av�Xdcdb^Z WVh�Z hjg YZh eZi^iZh ZcigZeg^hZh' aV
gZkZcY^XVi^dc hdX^Va^hiZ cvVXXZeiZ eVh edjg VjiVci
XZiiZ Xdch�fjZcXZ Yj hnhi�bZ XVe^iVa^hiZ fj^ Xdc(
h^hiZ YVch av^cYjhig^Va^hVi^dcVXX�a�g�ZYZXZgiV^cZh
odcZh' Zi avVWVcYdcYvVjigZhodcZh�YZh XdcY^i^dch
Vgg^�g�Zh' fjZ avdc Xdch^Y�gZ aZ gVeedgi YZ eVnh �
eVnh � XZaj^ YZ aV k^aaZ � aV XVbeV\cZ) @^hidg^fjZ(
bZci XZ gVeedgi hjWh^hiZ iVci fjZ aZ g�\^bZ Wdjg(
\Zd^h cvV eVh �ej^h� hV e]VhZ YZ heda^Vi^dc YZh
VcX^Zch egdYjXiZjgh Zi aZjg g�YjXi^dc � av�iVi YZ
hVaVg^�h cdc edhh�YVcih) <^VaZXi^fjZbZci' aV gZ(
kZcY^XVi^dc hdX^Va^hiZcZeZjieVhcZeVh hvVeejnZg
hjgaV[dcXi^dcg�kdaji^dccV^gZY^g^\ZVciZYZhdjkg^Zgh
jgWVc^h�h eVg aZ XVe^iVa^hbZ Zc bVhhZh ^bedg(
iVciZh' bV^h ZaaZ iZcY � aV Y^[[jh^dc eVgidji YZh
bdnZch iZX]c^fjZh Zi YZ aV k^Z bdYZgcZ eajh g^X]Z
YZ bVc^[ZhiVi^dch' Xdc[dgb�bZci � XZ fjZ Y^hV^i
Y�_� aZ EVc^[ZhiZ Vj ed^ci 4 YZ hdc egd\gVbbZ
^bb�Y^Vi q^VdfcVd a`fc dfaacZ^Vc ac`(
XcVddZgV^V_e ]Vd UZWW{cV_TVd V_ecV gZ]]V Ve TR^(
aRX_Vv ( XZ fj^ cvZhi VjXjcZbZci Zc deedh^i^dc
VkZX idjiZh aZh VjigZh bZhjgZh Yvdg\Vc^hVi^dc cZi(
iZbZci XZcigVa^hVig^XZh) DZ b�bZ Xg^i�gZ \j^YZ aV
eg^hZ YZ edh^i^dc hdX^Va^hiZ � egdedh YZh gVeedgih
ZcigZ aZh b�igdedaZh Zi aZh Xdadc^Zh fj^ kZjaZci hZ
hdjhigV^gZ � avZmead^iVi^dc YZh egZb^�gZh' hVch
djWa^Zg fjZ hZjah aZh Y�kZadeeZbZcih Yj XVe^iVa^h(
bZ dci ej VXX�a�gZg YZ h^�XaZh Zci^Zgh XZ g�hjaiVi'
W^Zc fjZ YVch XZ YdbV^cZ idjiZh aZh a^b^iZh YZh
b�i]dYZh YZ Xdcfj�iZ aZh eajh WgjiVaZh V^Zci �i�
Y�eVhh�Zh)
@�g^iVciYdcXYZaV g�kdaji^dcXVe^iVa^hiZ av�cdg(

bZ Y�kZadeeZbZci YZh [dgXZh YZ egdYjXi^dc' aZh
hdX^Va^hiZh hZ egdedhZci YZ g�kdaji^dccZg av�Y^[^XZ
XdggZhedcYVci YZh S\_ZR` Zi YZh _N]]\_a` YZ
egdYjXi^dcfj^hZ gZ[a�iZYVch aZh ^chi^iji^dch _jg^Y^(
fjZh6 Zi XZX^ Veg�h Vkd^g VXXZei� fjZ aZ zIjVgi
=iVi�' aZh egda�iV^gZh V^Zci XdbWViij Zc Vaa^VcXZ
VkZX aVWdjg\Zd^h^Z ajiiVci edjgWg^hZg aZh [dgbZhZi
aZh ^chi^iji^dchYj g�\^bZeg�X�YZci' edjg�iVWa^g Zi
Xdchda^YZg aZh h^ZccZh egdegZh Zi aZh �iZcYgZ Vjhh^
W^Zc Vj bdcYZ VkVcX� fjvVgg^�g�) EV^h YVch fjZa
hZchcdigZ gZkZcY^XVi^dc]^hidg^fjZXdbedgiZ(i(ZaaZ
avVWViiZbZci Zi aZ Y�eVhhZbZci YZ XZh [dgbZh7
DV g�kdaji^dc XVe^iVa^hiZ YVch aV egdYjXi^dc V

h�eVg� k^daZbbZci aZh igVkV^aaZjgh YZ aZjgh egd(
Yj^ih'YZ aZjgh ^chigjbZcihYZ igVkV^aZi YZ idjh aZjgh
bdnZch YZ egdYjXi^dc' Zc XZ hZch fjvZaaZ V hjeeg^(
b� aZjg Ygd^i YvZc Y^hedhZg Y^gZXiZbZci Zi eZghdc(
cZaaZbZci) DZ hdX^Va^hbZ XdcYVbcZ XZiiZ heda^V(
i^dc' bV^h XZ cvZhi XZgiZh eVh edjg gZhi^ijZg �
X]VfjZ Vgi^hVc hZh dji^ah Zi aZ egdYj^i fjv^a V [VWg^(

fj�VkZXZjm'edjgfjv^a V^aaZhjg aZbVgX]� av�X]Vc(
\Zg XdcigZ YZh bdnZch YZ hjWh^hiVcXZ) =c jc
XZgiV^c hZch' aV h�eVgVi^dc WgjiVaZbZci Z[[ZXij�Z
eVg aZ XVe^iVa^hbZ Zhi ]^hidg^fjZbZci Y�[^c^i^kZ)
EV^h YVch cdigZ eZgheZXi^kZ Y^VaZXi^fjZ' XZiiZ h�(
eVgVi^dchZgVY�eVhh�ZhjgjceaVc hje�g^ZjgZieajh
kVhiZ) DvVgi^hVc a^WgZ Zi VjidcdbZY^hedhV^i ^cY^k^(
YjZaaZbZci YZh dji^ah Zi YZh egdYj^ih6 ej^h ^ah hdci
eVhh�h � aV Y^hedh^i^dc Yj eVigdc XVe^iVa^hiZ) Aah
YZkgdci gZkZc^g � aV Y^hedh^i^dc YZ aV PYN``R YZh
egdYjXiZjgh);Z hZgVjcZY^hedh^i^dc hdX^VaZ Zi cdc
eajh ^cY^k^YjZaaZ' c^b�bZ XdgedgVi^kZ) ;Z cZ hZgV
eajh jcZ [dgbZ YZ egdeg^�i�' bV^h jcZ [dgbZ Yvdg(
\Vc^hVi^dc iZX]c^fjZ \�c�gVaZ Zi h^ cdjh kdja^dch
eg�X^hZg aZh X]dhZh Y�h bV^ciZcVci' cdjh YZkg^dch
eVgaZg YZ Y^hedh^i^dc YZ aV eVgi YZ aV hdX^�i� Zi cdc
YvjcZ XaVhhZ' ej^hfjZ XZiiZ dg\Vc^hVi^dc iZcY � jc
ineZ YZ hdX^�i� hVch XaVhhZh)
<Z idjiZh [V�dch' hVch edjg av^chiVci eVgaZg YZ

Y^hedh^i^dcZiYZzegdeg^�i��YZ av^cY^k^Yjhjg avdW_Zi
fjv^a kV XdchdbbZg' cdjh cZedjkdch ^cXajgZYVch
aV gZkZcY^XVi^dchdX^Va^hiZ avVgW^igV^gZeZghdccZaYj
igVkV^aaZjg hjg avdW_Zi fjv^a V [VWg^fj�)
K^ avdjkg^Zg YvjcZ jh^cZ YZ X]VjhhjgZh Zc g�\^(

bZ Wdjg\Zd^h' ZbedgiZ jcZ eV^gZ YZ X]VjhhjgZh' ^a
cv�k^iZgV eVh aV eg^hdc Zc Y�bdcigVci fjvZaaZh
XdggZhedcYV^Zci W^Zc� hVed^cijgZ Zi ZcXdgZbd^ch
hv^a ZciZcY Vj XdcigV^gZ aZh kZcYgZ edjg Vkd^g'
Y^hdch Yj eV^c) DZ hdX^Va^hbZ cZ Xdch^hiZgV eVh �
eZgbZiigZ � avdjkg^Zg YZ hdgi^g YZ avjh^cZ VkZX jcZ
eV^gZYZX]VjhhjgZhZcWVcYdja^�gZ' Zi XZX^'cdceVh
eVgXZ fjvZaaZh VjgV^Zci �i� kda�Zh Vj eVigdc' bV^h
eVgXZ fjZ XZaV Xdchi^ijZgV^i jc hnhi�bZ g^Y^XjaZ(
bZci aZci Zi adjgY YZ Y^hig^Wji^dc YZh X]VjhhjgZh �
idjh) 8kVci YZ kd^g a� jc egdWa�bZ YZ Ygd^i dj YZ
bdgVaZ' cdjh n kdndch jc egdWa�bZ iZX]c^fjZ
XdcXgZi5 ^a hj[[^gV edjg hvZc XdckV^cXgZ YZ eZchZg
Vjmdjkg^ZghYvjcZ[VWg^fjZYZ gdjZhYZX]Zb^chYZ
[Zg dj' edjg ^aajhigZg YZ [V�dc ZcXdgZ eajh �k^YZciZ
aV g�kdaji^dc � aVfjZaaZ XdcYj^hZci aZh igVch[dgbV(
i^dch YZ aV iZX]c^fjZ Zi YZ aV k^Z' � XZjm YvjcZ
XZcigVaZ �aZXig^fjZ dj YvjcZ hiVi^dc YZ gVY^d' fj^'
XdbbZ YVch XZci VjigZh XVh' cvdci VjXjc bdi^[
edjg �igZ [dj^aa�h � aV hdgi^Z)
Gg aVfjZhi^dcYjYgd^i YZegdeg^�i�hjg aZegdYj^i

[^c^ dj hZb^([^c^ Zhi Zc g�Va^i� aV fjZhi^dc XgjX^VaZ'
WZVjXdje eajh ^bedgiVciZ fjZ aV egdeg^�i� YZh
^chigjbZcih YZ egdYjXi^dc' YZh jh^cZh' YZh ViZa^Zgh
dj YZh ^chiVaaVi^dch fjZaaZhfjvZaaZh hd^Zci)
DV k�g^iVWaZ XVgVXi�g^hi^fjZ Yj XVe^iVa^hbZ Zhi

avViig^Wji^dc � jc eVigdc eg^k� YZh egdYj^ih Zi Zc
Xdch�fjZcXZ YZ aV edhh^W^a^i� YZ aZh kZcYgZ hjg aZ
bVgX]�) =c \�c�gVa' Vj Y�Wji YZ av�edfjZ Wdjg(
\Zd^hZ' XZiiZ Viig^Wji^dcY�g^kZYZ XZaaZ YZ aVbVcj(
[VXijgZ' YZ aV [VWg^fjZ' YZ av�iVWa^hhZbZci � jc
eVgi^Xja^Zgfj^ZcZhi aZ i^ijaV^gZ' aZXVe^iVa^hiZ ^cYjh(
ig^Za6 _jg^Y^fjZbZci XZiiZ Viig^Wji^dc V jcZ [dgbZ
VcVad\jZ � XZaaZ YZ aV egdeg^�i� Yj hda dj YZh
^bbZjWaZh)
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EV^h XZiiZ egdeg^�i� eg^k�Z ^cY^k^YjZaaZ Zhi jc
[V^i hiVi^fjZ' [dgbZa' XvZhi aZ eVgVkZci Yj k^Zjm
gVeedgifj^cdjh^ci�gZhhZ'fj^' aj^'ZhiYncVb^fjZZi
Y^VaZXi^fjZZifj^ Xdch^hiZ YVch aZbdjkZbZciYZ aV
egdYjXi^dc' YVch avZcX]V�cZbZci ^cXZhhVciYZh Xn(
XaZh �Xdcdb^fjZh)

;vZhi edjgfjd^ aV gZkZcY^XVi^dc hdX^Va^hiZ egd(
edhZ YZ hjeeg^bZg avViig^Wji^dc YZh egdYj^ih Yj
igVkV^a XdaaZXi^[ � jc egdeg^�iV^gZ jc^fjZ' X]Z[ YZ
avZcigZeg^hZ Zi a^WgZ YZ aZh kZcYgZ � hdc \g�' Vadgh
fjvZaaZ YZkV^i VXXZeiZg aZ gZbeaVXZbZci Yj igVkV^a
^cY^k^YjZa eVg aZ igVkV^a VhhdX^�);ZedhijaVi gZaVi^[
�idjiZ aVYncVb^fjZ^cYjhig^ZaaZhvZmeg^bZad\^fjZ(
bZci XdbbZ avVWda^i^dc Yj a^WgZ Ygd^i eg^k� YZ
av^cYjhig^Za hjg av^chiVaaVi^dcegdYjXi^kZ)
;ZiiZ[dgbjaVi^dcZhiedjgiVci^cXdbea�iZ'b�bZ

hjg aZ eaVc VjfjZa cdjh cdjh a^b^idch YVch XZ
eVgV\gVe]Z' XvZhi(�(Y^gZ hjg aZ eaVc Yj XdciZcj
c�\Vi^[ Zi YZhigjXiZjg YZ aVedh^i^dc�Xdcdb^fjZYj
hdX^Va^hbZ6 cdjh cZ igV^idch eVh ZcXdgZ Yj ineZ
Yvdg\Vc^hVi^dcegdYjXi^kZZiY^hig^Wji^kZYjg�\^bZ
hdX^Va^hiZ Zi Yj X]Zb^c � eVgXdjg^g edjg n Vgg^kZg'
YVch aZYdbV^cZYZhbZhjgZh�Xdcdb^fjZhXdbbZ
YZ aV ajiiZ eda^i^fjZ)
DV[dgbjaVi^dcZhi ^cXdbea�iZeVgXZfjZ idji Zc

eg�X^hVci fjZ cdjh hdbbZh edjg aZ Y�eVhhZbZci
YZ avViig^Wji^dc YZ idjh aZh egdYj^ih bVcj[VXijg�h
YVchjcZjh^cZVj hZjaeVigdcYZXZaaZ(X^ Zi YZXZjm(
a�' ZaaZ cZ Y^i eVh XZ fjZ cdjh kdjadch fjZ YZk^Zc(
cZci aZh VjigZh [dgbZh egdegZh � av�Xdcdb^Z XVe^(
iVa^hiZ)
=c [V^i' av�Xdcdb^Z XVe^iVa^hiZ cvV �i� edhh^WaZ

fjZYVch aVbZhjgZd� aV h�eVgVi^dcYZh igVkV^aaZjgh
ZiYZhbdnZchYZegdYjXi^dcV igdjk�jcVeeVgZ^a YZ
Y^hig^Wji^dcbZgXVci^aZY�_�Zc[dcXi^dcfj^eZgbZi(
iV^i Vj XVe^iVa^hiZ YZ edgiZg aZh egdYj^ih hjg aZ
bVgX]� Zi YZ Xg�Zg aZ hnhi�bZ Yj hVaV^gZ' Zc
YdccVci Vjm djkg^Zgh jcZ eVgi^Z YZh hdbbZh Zc(
XV^hh�Zh V[^c fjv^ah ej^hhZci hZ egdXjgZg hjg XZ
b�bZ bVgX]� aZjgh bdnZch YZ hjWh^hiVcXZ) DvVg(
i^hVc VWdgYV^i aZ bVgX]� XdbbZ kZcYZjg Zi VX]Z(
iZjg' aZ hVaVg^� aZ eZji hZjaZbZci XdbbZ VX]ZiZjg
Zi VkZX YZh bdnZch a^b^i�h eVg aV ad^ YZ aV eajh(
kVajZ)

DV gZkZcY^XVi^dc hdX^Va^hiZ XaVhh^fjZ Xdch^hiZ
YVch avVWda^i^dc Yj hVaVg^Vi) KZjaZ avVWda^i^dc Yj
hVaVg^Vi ^bea^fjZavVWda^i^dcYjXVe^iVa^hbZ)EV^hcZ
edjkVci VWda^g aZ hVaVg^Vi YVch aZ hZch d� avdc
gZcYgV^i Vj igVkV^aaZjg aV e]nh^dcdb^Z VWhjgYZ Zi
g�igd\gVYZYZkZcYZjgYZhdcegdYj^i' aZ hdX^Va^hbZ
gZkZcY^fjZ Y�h avdg^\^cZ avNO\YVaV\[ QR YiuP\[\&
ZVR QR ZN_PUu)
DV [dgbZbZgXVci^aZ YZ aV Y^hig^Wji^dc V eg�X�(

Y�' XdbbZ cdjh avVkdch Y�_� gVeeZa�' aZ XVe^iVa^h(
bZ6 ZaaZ Zm^hiV^i YVch idjiZh aZh �Xdcdb^Zh Y^[[�(
gZci^�Zh Vci�g^ZjgZh' Zc gZbdciVci _jhfjv� XZaaZ d�
Zm^hiV^i jcbVgX]�YZh eZghdccZh]jbV^cZh $ZhXaV(
kV\Z%)
=Xdcdb^ZbZgXVci^aZbdYZgcZkZjiY^gZ �Xdcd(

b^Z bdc�iV^gZ) DV gZkZcY^XVi^dc hdX^Va^hiZ Vci^(
bZgXVci^aZ ^bea^fjZ YdcX Vjhh^ avVWda^i^dc YZ aV
bdccV^Z XdbbZ bdnZc Yv�X]Vc\Z Zi XdbbZ
bdnZc YZ [dgbVi^dc egVi^fjZ YZh XVe^iVjm

<Vch jc XVYgZ YZ Y^hig^Wji^dc bZgXVci^aZ Zi
bdc�iV^gZ' aZ XVe^iVa^hbZ iZcY ^c�k^iVWaZbZci �
gZhjg\^g) K^ XZ cv�iV^i eVh kgV^' ^a [VjYgV^i Y�X]^gZg
idjiZh aZh eV\Zh Yj 9RaZeR] YZ EVgm)

Ldjh aZh iZmiZhYjbVgm^hbZZi ZceVgi^Xja^Zg aZh
eda�b^fjZh YZ EVgm XdcigZ HgdjY]dc Zi XdcigZ
idjiZh aZh [dgbZh YZ hdX^Va^hbZ eZi^i(Wdjg\Zd^h hZ
egdcdcXZci XdcigZ aZ bZgXVci^a^hbZ) ;vZhi jc b�(
g^iZYjegd\gVbbZXdbbjc^hiZ g�Y^\�eVg9dj`]V(
g^cZ'bVa\g� aV egda^m^i� YZ hdc iZmiZ' YvVkd^g gZb^h
eaZ^cZbZci Zc ajb^�gZ XZ ed^ci ZhhZci^Za)
EV^h � aV [^c Yj eVgV\gVe]Z eg�X�YZci' cdjh

Vkdch �iVWa^ jc igd^h^�bZ ed^ci fj^ Y^hi^c\jZ aZ
XVe^iVa^hbZ YZh g�\^bZh fjv^a V kV^cXjh5 aZ egdYj^i
YjegdYj^i Yj igVkV^a YZh djkg^Zgh Zhi Vbeji�YvjcZ
[dgiZ [gVXi^dc gZeg�hZciVci aZ egd[^i eVigdcVa' Zi
hjgidji jcZ eVgi^Z ^bedgiVciZ YZ XZiiZ [gVXi^dc Zhi
XdchVXg�Z � avVXXjbjaVi^dc Yvjc cdjkZVj XVe^iVa)
Aa Zhi �k^YZci fjvZc gZi^gVci VjeVigdcWdjg\Zd^h

aZ Ygd^i YZ Y^hedhZg Yj egdYj^i Zi YZ aZ edgiZg Vj
bVgX]�' aV gZkZcY^XVi^dc hdX^Va^hiZ aj^ gZi^gZ hdc
Ygd^i YZ egdeg^�i� hjg avjh^cZ Zi Zc b�bZ iZbeh aV
Y^hedh^i^dc YZ aV eajh(kVajZ Zi Yj egd[^i) =aaZ V
egdXaVb� ^a n V eajh Yvjc h^�XaZ fjZ avdc edjkV^i
VWda^g aZ hVaVg^Vi' XZ fj^ h^\c^[^Z Y�eVhhZg av�Xdcd(
b^ZYjbVgX]�XdccjZ_jhfjvVadgh)=cY�igj^hVci aZ
bVgX]� hjg aZfjZa aZ eZi^i Vgi^hVcYjEdnZc(�\Z hZ
eg�hZciV^i i^b^YZbZci VkZX fjZafjZh Vgi^XaZh bV(
cj[VXijg�h' Zi d� aZh egdYj^ih Yj igVkV^a VhhdX^�
bdYZgcZ Vgg^kZci VkZX aZjg XVgVXi�gZ XVe^iVa^hiZ YZ
bVgX]VcY^hZh' ^a Zhi idji Vjhh^ �k^YZci fjZ avdc
Y�igj^i �\VaZbZci aZ bVgX]� YZh ^chigjbZcih YZ
egdYjXi^dc Zi aZbVgX]� YZh XVe^iVjm' YdcX avVXXj(
bjaVi^dcYjXVe^iVa)

EV^h idji XZX^ cZ hj[[^i eVh ZcXdgZ)
Fdjh Vkdch Y�_� Y^i fjZ YVch aZ egdXZhhjh

YvVXXjbjaVi^dc ^a n V jc VheZXi hdX^Va) Fdjh Vkdch
gVeeZa� fjZ YVch aV egdeV\VcYZ hZci^bZciVaZ ( Zi
fj^ eVgb^ cdjh' hdX^Va^hiZh' cvZc V eVh VWjh� 7 (
cdjh bZii^dch Zc VkVci av^c_jhi^XZ fjZ Xdchi^ijZci'
[VXZ�jcZ _jhi^XZY^hig^Wji^kZ VWhigV^iZ' aZheg�a�kZ(
bZcih Z[[ZXij�h eVg aZ XVe^iVa^hiZ hjg aV eajh(kVajZ
Zc kjZ YZ hV XdchdbbVi^dc dj YZ XZaaZ YZ hV
[Vb^aaZ'Zifj^ aj^eZgbZiiV^Zcijcc^kZVjYZk^ZW^Zc
hje�g^Zjg � XZaj^ YZh igVkV^aaZjgh) 8Wda^i^dc Yj
egd[^i' Vk^dch(cdjh YdcX av]VW^ijYZ YZ Xg^Zg' Zi
Xv�iV^i eVg[V^iZbZci _jhiZ) 8jhh^ _jhiZ fjv^chj[[^(
hVci) <Zej^h XZci Vch' aZh �Xdcdb^hiZh Wdjg\Zd^h
cdjh gZ[dci jc XVaXja Yvd� ^a gZhhdgi fjZ aZ gZkZcj
cVi^dcVa Zci^Zg Yvjc eVnh Ydcc� Y^k^h� eVg aZ cdb(
WgZ YZ hZh ]VW^iVcih cZ YdccZgV^i � X]VXjc fjvjc
c^kZVj YZk^Z � eZ^cZ hje�g^Zjg � XZaj^ YZ av]jbWaZ
djkg^Zg) DZ XVaXja Zhi ZmVXi' bV^h hV g�[jiVi^dc Zhi
Vjhh^k^Z^aaZfjZaZhdX^Va^hbZaj^(b�bZ'b�bZh^dc
cZ igdjkZgV _VbV^h jc �Xdcdb^hiZ Wdjg\Zd^h XVeV(

D_\]_VuauRa PN]VaNY

*0



WaZ YZ aV XdbegZcYgZ)
DZh Y^kZghZh hdbbZh fjZ aZ XVe^iVa^hiZ bZi YZ

X�i� VkVci YZ eg�aZkZg aV YZgc^�gZ eVgi fj^ hZgk^gV
� hZh eaV^h^gh dci' YVch jcZ XZgiV^cZ bZhjgZ' jc Wji
gVi^dccZa Zi hdX^Va) <Vch jcZ �Xdcdb^Z XdaaZXi^kZ
Vjhh^' ^a [VjYgV bZiigZ YZ X�i� YZh egdYj^ih Zi YZh
^chigjbZcih Zc fjVci^i� hj[[^hVciZ edjg VhhjgZg aZ
bV^ci^Zc Zi aZ egd\g�h YZ avdg\Vc^hVi^dc \�c�gVaZ)
<Vch jc XZgiV^c hZch' ^a n VjgV jcZ VXXjbjaVi^dc
hdX^VaZ)

<^gdch(cdjh Vadgh' fjZ cdjh' hdX^Va^hiZh' cdjh
kdjadch gZbeaVXZg avVXXjbjaVi^dc eg^k�ZeVg avVX(
XjbjaVi^dc hdX^VaZ7 ;ZaV cZ hj[[^gV^i eVh) K^ aV
XdchdbbVi^dc YvjcZ eVgi^Z YZ aV eajh(kVajZ eVg aZ
XVe^iVa^hiZ Zhi jc [V^i eg^k�' Ydci cdjh g�XaVbdch
avVWda^i^dc' bV^h fj^ V fjVci^iVi^kZbZci eZj YZ
ed^Yh' avVXXjbjaVi^dc' ZvZR PN]VaNYV`aR' Zhi Vj
XdcigV^gZ jc [V^i Y�_� hdX^Va' jc [VXiZjg iZcYVcX^Za(
aZbZci ji^aZ � idjh hjg aZ eaVc hdX^Va)
DZh k^Z^aaZh �Xdcdb^Zh fj^ hZ XdciZciV^Zci YZ

i]�hVjg^hZg hdci gZhi�Zh ^bbdW^aZh eZcYVci YZh
b^aa^Zgh YvVcc�Zh' iVcY^h fjvZc VXXjbjaVci' av�Xd(
cdb^Z XVe^iVa^hiZ V XZcijea� aZh [dgXZh YZ egdYjX(
i^dcZcfjZafjZhY^oV^cZhYvVcc�Zh' igVkV^aaVci V^ch^
edjgcdigZ g�kdaji^dc)

EV^h avN[N_PUVR fjZ EVgm ^bejiZ Vj g�\^bZ
XVe^iVa^hiZ g�h^YZ YVch aZ [V^i fjZ aZ XVe^iVa^hiZ
VXXjbjaZ eVg R[a_R]_V`R' eVg b`V[R' ZcigZeg^hZh
Zi jh^cZh fj^ V\^hhZci Zi k^kZci YVch jc XVYgZ
ZR_PN[aVYR)
;Z hnhi�bZ $cdjh kZggdch b^Zjm eVg aV hj^iZ

VkZX fjZafjZh ZmZbeaZh XZiiZ i]�hZ �Xdcdb^Xd(
iZX]c^fjZY^[[^X^aZbV^h [dcYVbZciVaZ%cZhvdg\Vc^(
hZ eVh VjigZbZci fjvZc [dcXi^dc Yj egd[^i bVm^(
bjb QR YiR[a_R]_V`R' XZ fj^ hdjkZci cZ hvdWi^Zci
fjvZc Y^b^cjVci aZh egd[^ih YvVjigZh ZcigZeg^hZh)
8j Y�eVgi' Zi ^X^ aZh �Xdcdb^hiZh XaVhh^fjZh YZ
av�XdaZWdjg\Zd^hZ VkV^Zci gV^hdc' aV hje�g^dg^i� YZ
aV \gVcYZ ZcigZeg^hZ dg\Vc^h�Z hjg aV `b]R_&N[N_&
PUVR YZ aV eZi^iZ egdYjXi^dc XdcYj^hV^i � jc gZcYZ(
bZci iZaaZbZci hje�g^Zjg fjZ' djigZ aZ egd[^i Yj
XVe^iVa^hiZ Zi aZ aVg\Z eg�a�kZbZci YZhi^c� � YZ
cdjkZaaZh ^chiVaaVi^dch Zi YZ cdjkZVjm egd\g�h'
avdjkg^Zg YZ av^cYjhig^Z �kdaj�Z edjkV^i bZiigZ hjg
hV iVWaZ YZh eaVih ^cXdccjh Yj eZi^i Vgi^hVc)

EV^h X]VfjZ ZcigZeg^hZ XdjgVci Vj egd[^i bVm^(
bjb' X]VXjcZ Zc[Zgb�Z YVch hV XdbeiVW^a^i� YZ
Y�eZchZh Zi YZ gZXZiiZh Yj bVgX]�' aZh egdWa�bZh
YjgZcYZbZci\�c�gVaYj igVkV^a]jbV^cdci �i�bVa
g�hdajh Vj Xdjgh YjY�kZadeeZbZci' Zib�bZ g�hd(
ajh � avZckZgh)
DZ hnhi�bZ XVe^iVa^hiZ Zbe�X]Z YZ edhZg aZ

egdWa�bZfj^ Xdch^hiZ � �aZkZg VjbVm^bjbcdc aZ
]_\SVa' bV^h aZ ]_\QbVa � �\Va^i� YvZ[[dgih Zi YZ
iZbeh YZ igVkV^a' V[^c fjvjcZ [d^h eg�aZk�Z aV [gVX(
i^dc c�XZhhV^gZ � avVXXjbjaVi^dc hdX^VaZ' ^a hd^i
edhh^WaZYvVj\bZciZg aVXdchdbbVi^dcZiYZ g�Yj^(
gZ aZ igVkV^a' avZ[[dgi YZ igVkV^a' avdWa^\Vi^dc Yj
igVkV^a) KdjX^Zjm jc^fjZbZci YZ kZcYgZ � eg^m

�aZk� aZegdYj^i YZ avZcigZeg^hZ Zi YZeVnZg aZbd^ch
X]Zg edhh^WaZ aZh egdYj^ih YZh VjigZh' aZ hnhi�bZ
XVe^iVa^hiZ cZ eZji Vgg^kZg � jcZ VYVeiVi^dc\�c�gV(
aZ YZ aV egdYjXi^dc � aV XdchdbbVi^dc' Zi ^a idbWZ
YVch YZh Xg^hZh hjXXZhh^kZh)
HVg Xdch�fjZci aV _RcR[QVPNaV\[ `\PVNYV`aR

hZ egdedhZ YvVWViigZ cdc hZjaZbZci aZ Ygd^i Zi
av�Xdcdb^Z YZ aV egdeg^�i� ]_VcuR' bV^h Zc b�bZ
iZbeh avuP\[\ZVR QR ZN_PUu Zi YiuP\[\ZVR
QiR[a_R]_V`R)
;vZhi hZjaZbZci adghfjvdc iZcYgV � Y�eVhhZg

aZh igd^h [dgbZh YZ av�Xdcdb^Z VXijZaaZ5 egdeg^�i�
eg^k�ZYZhegdYj^ih'bVgX]�bdc�iV^gZ'Zi dg\Vc^hV(
i^dc YZ aV egdYjXi^dc eVg ZcigZeg^hZh fjv^a hZgV
edhh^WaZ YZ Y^gZ fjZ avdc kV kZgh avdg\Vc^hVi^dc
hdX^Va^hiZ)

Aa hvV\^i bV^ciZcVci YZ kd^g XdbbZci aV gZkZc(
Y^XVi^dc hdX^Va^hiZ idbWZfjVcYdcZchjeeg^bZjc
hZja iZgbZ) DZ Xg^i�gZ YZ av�Xdcdb^Z eg^k�Z ^cY^k^(
YjZaaZ Zi eZghdccZaaZ eZji �igZ aVg\ZbZci Y�eVhh�
b�bZ Zc eaZ^c XVe^iVa^hbZ) Fdjh XdbWViidch aZ
XVe^iVa^hbZ XdbbZ XaVhhZ' Zi eVh hZjaZbZci aZh
XVe^iVa^hiZh Zc iVci fjv^cY^k^Yjh) Aa n V XVe^iVa^hbZ
Vjhh^ adc\iZbeh fjZ aZh egdYj^ih hdci edgi�h hjg aZ
bVgX]� dj Vj bd^ch zXdbeiVW^a^h�h� � avVXi^[ YZ
avZcigZeg^hZ' Xdch^Y�g�Z XdbbZ �adi �Xdcdb^fjZ
Y^hi^cXi'b�bZ ig�h \gVcY' iVcY^h fjZ aV g�ig^Wji^dc
Yj igVkV^a Zhi edgi�Z � hdc eVhh^[)
Dv�Xdcdb^Z Wdjg\Zd^hZ Zhi jcZ �Xdcdb^Z V_

aRceZV U`fS]V) Dv^cY^k^Yj Wdjg\Zd^h cvZhi eVh jc
]dbbZ' XvZhi jcZ bV^hdc YZ XdbbZgXZ) Fdjh
kdjadch Y�igj^gZ idjiZh aZh bV^hdch YZ XdbbZgXZ)
Fdjhkdjadch hjeeg^bZg av�Xdcdb^ZZceVgi^Z Ydj(
WaZ'[dcYZgav�Xdcdb^ZZceVgi^Zh^beaZ'fjZav]^hid^(
gZ XdccV^hhV^i Y�_� � av�edfjZ d� aZ igd\adYniZ
hdgiV^i edjg XjZ^aa^g VjiVci YZ cd^m YZ XdXd fjv^a n
VkV^i YZ XdbeV\cdch YVch aV XVkZgcZ' VkZX hZh
bV^ch edjg hZja ^chigjbZci)
Ldji XZX^' cdjh aZ hVk^dch Y�_� Zc ,3/3' XZ fj^

cZ cdjh Zbe�X]Z eVh YZ Xdci^cjZg � aZ Y^gZ VkZX
jcZ VgYZjg _jk�c^aZ)

Fdjh kZggdch eajh ad^c fjZ eZcYVci XZh XZcih
Vch ^a hvZhi eVhh� WZVjXdje YZ X]dhZh YVch aZ _Zj
YZh gVeedgihfjZcdjhVkdch ZmVb^c�h6bV^h idjiZh
XZh X]dhZh dci ZcXdgZ gZc[dgX� cdigZ Y�iZgb^cV(
i^dc � hdjiZc^g aZh b�bZh i]�hZh)
8eg�h Vkd^g VkZgi^ aZ aZXiZjg fjZ hdjh aZ hdX^V(

a^hbZb�bZ aZ egdcdb\�c�gVa YZk^Zci jc egdcdb
hdX^Va)

@N _uc\YbaV\[ O\b_TR\V`R Ra YN ]_\]_Vuau
QR` OVR[` VZZ\OVYVR_`'

7 ]m{a`bfV ac{(TRaZeR]ZdeV ]R a`ddVddZ`_ UV
]R eVccV Vde UZgZd{V V_ecV ]R W`c^V T`^^f_V' ]R
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W`c^V W{`UR]V Ve ]R W`c^V acZg{V ]ZScV) CV TRaZ(
eR] ^`SZ]V' V_ T`_bf{cR_e ]V Uc`Ze UmRTbf{cZc
UVd SZV_d Z^^`SZ]ZVcd' cVXc`faV V_ecV ]Vd ^RZ_d
UV ]R S`fcXV`ZdZV ]Vd ec`Zd W`c^Vd UmVia]`ZeR(
eZ`_4 cV_eV W`_TZzcV' Z_e{c|e UV ]mRcXV_e RgR_T{'
ac`WZe UV ]mV_ecVacZdV)

Kdci W^Zc ^bbdW^a^Zgh' YVch avVXXZeiVi^dcXdj(
gVciZ Yj iZgbZ' aV iZggZ Zi aZh ^chiVaaVi^dch fjZ
av]dbbZnVXdchigj^iZhZi fj^cZ hdcieVh igVchedg(
iVWaZh Yvjc a^Zj � avVjigZ) Ddgh YZ avVk�cZbZci Yj
XVe^iVa^hbZ' aV egdeg^�i� ^bbdW^a^�gZ VkV^i edjg
eg^cX^eVa dW_Zi aZh iZggZh Xjai^kVWaZh' aZh W�i^bZcih
Yv]VW^iVi^dch Zi aZh W�i^bZcih YZ egdYjXi^dc6 XZ
cvZhi fjZ eajh iVgY' VkZX aV Y^[[jh^dc YZ bVX]^cZh
[^mZh dj igVchedgiVWaZh' ej^h Yj g�hZVj YZ Xdbbj(
c^XVi^dc' YZ igVchedgi' YZ igVchb^hh^dc Zi YZ Y^hig^(
Wji^dc Yv�cZg\^Zh Y^kZghZh fjvVeeVgjgZci YZh XVh
idj_djgh eajh XdbeaZmZh' edjg aZhfjZah aV Y^hi^cX(
i^dc iZX]c^fjZ' hdX^VaZ Zi _jg^Y^fjZ ZcigZ W^Zch
bdW^a^Zgh Zi ^bbdW^a^Zgh V Ydcc� a^Zj � YZ eajh
\gVcYZh hjWi^a^i�h)
HdjgeajhYZXaVgi�cdjhcdjhVgg�iZgdchYvVWdgY

hjg aV egdeg^�i� Yj hda) DV Y^hig^Wji^dc YVch aZh
YZgc^Zgh iZbeh Yj g�\^bZ [�dYVa �iV^i eaji�i Xdb(
eaZmZ5 ^a Zm^hiV^i YZh odcZh YZ YdbV^cZh XdaaZXi^[h
VeeVgiZcVci Vjm XdbbjcZh dj � av=iVi' YZ \gVcYh
[^Z[h Viig^Wj�h eVg aZ edjkd^g eda^i^fjZ XZcigVa Vjm
[Vb^aaZh YZ aV cdWaZhhZ' Zi Zc[^c YZ eZi^iZh edhhZh(
h^dch ^cY�eZcYVciZh YZ eVnhVch Xjai^kVci Y^gZXiZ(
bZci aV iZggZ)DV egZb^�gZ [dgbZ' Xdci^cjZaaZbZci
ViiVfj�Z eVg aZh hZ^\cZjgh' aZh eVnhVch Zi aV Wdjg(
\Zd^h^Z cV^hhVciZ' Y�g^kV^i YvjcZ \Zhi^dc Xdbbj(
c^hiZ ig�hVcX^ZccZYZ aV iZggZ6 ZaaZ i^gV^i hdcdg^\^cZ
ZhhZci^ZaaZbZci YZh eZjeaZh Zi YZh hnhi�bZh YZ
Ygd^i \ZgbVc^fjZh Vjeg�hYZhfjZah' � av�edfjZYZh
b^\gVi^dch Zi YZh ^ckVh^dch Yj hjY' ZaaZ �kdajV Zc
[�dYVa^hbZb^a^iV^gZ Zi YncVhi^fjZ)
DV igd^h^�bZ [dgbZ' aV eZi^iZ edhhZhh^dc Vjid(

cdbZ' Y�g^kV^i Yj hnhi�bZ Zi Yj Ygd^i gdbV^c6 �
JdbZZi YVch aZheVnhXdcfj^h' avdg\Vc^hVi^dcYZ aV
egdeg^�i� iZgg^ZccZ �iV^i Zc Z[[Zi [dcY�Z hjg aV
g�eVgi^i^dc Yj hda ZcigZ X^idnZch a^WgZh' hdaYVih Zc
iZbeh YZ\jZggZ' iVcY^h fjZ aZ eVig^XVi Y^hedhV^i YZ
adihWZVjXdjeeajh ^bedgiVcih'fjv^a Zmead^iV^ieVg aZ
igVkV^a YZ aV bVhhZ YZh ZhXaVkZh' eg^k�h YZ Ygd^ih
eda^i^fjZh'bV^hVjhh^ ZmZbeihYZhZgk^XZb^a^iV^gZ)
<Vch XZ hnhi�bZ gdbV^c cvZm^hiV^Zci c^ aV \Zhi^dc
XdbbjcZ YZ aV iZggZ' c^ av^chi^iji^dc Yvjc Ygd^i
hdjkZgV^c fj^ VjgV^i ej VgW^igV^gZbZci [V^gZ eVhhZg
aV iZggZ Yvjc hZ^\cZjg � jc VjigZ' h^ avdc ZmXZeiZ
av=iVi fj^ egdX�YV^i � aV Y^k^h^dc YZh iZgg^id^gZh
cdjkZaaZbZcidXXje�h6 Vjhh^ �iV^i(^a eVgkZcj�jcZ
Y�a^b^iVi^dc eg�X^hZ YZh adih YZ iZggZ' g�\^Z eVg aZ
Ygd^i X^k^a XaVhh^fjZ Zc k^\jZjg YVch idji av=be^gZ
Zi b�bZ YVch av=be^gZ YvGg^Zci)
8eg�h Vkd^g V^ch^ gVeeZa� fjZaaZh hdci aZh YZjm

[dgbZhXdaaVi�gVaZh YZ aVegdeg^�i� [�dYVaZ' ZmVb^(
cdch aZh XVgVXi�g^hi^fjZh YZ XZaaZ(X^) ;vZhi aZ X]Z[

b^a^iV^gZ kV^cfjZjg' av�aj Yvjc \gdjeZ YZ X]Z[h Zi
eg^cXZhVaa^�h' ej^h jcbdcVgfjZVWhdajZib�bZ aV
]^�gVgX]^Z ZXXa�h^Vhi^fjZ fj^ Vhh^\cZ Zi g�eVgi^i
YvVjidg^i� ZcigZ aZh Y^kZgh hZ^\cZjgh Zi kVhhVjm aZh
iZggZh hdjb^hZh � idjiZ jcZ ]^�gVgX]^Z YZ Ygd^ih'
[^mVcidjbdY^[^Vcib�bZ [g�fjZbbZciZi VgW^igV^(
gZbZci aZh a^b^iZh YZh X^gXdchXg^ei^dch) 8 av^ci�(
g^ZjgYZ XZh [dgbZheajhdjbd^chb�aVc\�Zh' idjiZ
jcZ ]^�gVgX]^Z YZ hZ^\cZjgh' YZ \jZgg^Zgh' YZ eg�(
igZh k^i Yj igVkV^a YZ aV bVhhZ eVnhVccZ ViiVX]�Z �
aV iZggZ � aVfjZaaZ ZaaZ VeeVgi^Zci Zi fjvZaaZ cZ eZji
eVh fj^iiZg)
;dbbZEVgm avV hdjkZci dWhZgk�' XZ fj^ eg�(

kVji YVch XZ hnhi�bZ hdX^Va' YVkVciV\Z fjZ aZ
gVeedgi _jg^Y^fjZ ZcigZ aZ egdeg^�iV^gZ Zi aV iZggZ'
XvZhi aZ gVeedgi ZcigZ aZ i^ijaV^gZ Yj [^Z[ Zi Yj i^igZ
YZ cdWaZhhZ fj^ avVXXdbeV\cZ' Zi aV bVhhZ YZ hZh
hZg[h Zi YZ aZjgh [Vb^aaZh) Aa Zhi eajh ^ci�gZhhVci
edjg aZ hZ^\cZjg YvVkd^g WZVjXdje YZ hZg[h fjZ
WZVjXdje YZ iZggZh' ej^hfjv^a Y^hedhZ YvjcZ eVgi^Z
Yj igVkV^a YZh hZg[h) Mc VjigZ ed^ci ZhhZci^Za YZ
avdg\Vc^hVi^dc [�dYVaZ g�h^YZ YVch aZ [V^i fjZ aZ
hZ^\cZjg cZ eZji eZgYgZ hdc [^Z[' fjZaaZ fjZ hd^i aV
[V�dc' WdccZ dj bVjkV^hZ' Ydci ^a aZ \�gZ6 aZ [^Z[
cvZhic^Zmegdeg^VWaZ'c^Va^�cVWaZZi aZYgd^iYvV�cZh(
hZ Zc Zbe�X]Z aV Y^k^h^dc eVg av]�g^iV\Z' XZiiZ
^chi^iji^dch^ ^bedgiVciZYjYgd^i gdbV^c)HVgXdch�(
fjZci' Vj bd^ch Zc XZ fj^ XdcXZgcZ aZh �cdgbZh
�iZcYjZh [V^hVci avdW_Zi Yv^ckZhi^ijgZh [�dYVaZh' ^a
cvZm^hiZ eVh jc ZN_PUu YZ aV iZggZ5 aV iZggZ cZ eZji
eVh �igZ �X]Vc\�Z XdcigZ YZ avVg\Zci)
;ZiiZ VcVanhZ Yj g�\^bZ eg�(Wdjg\Zd^h' Ydci

cdjheVgi^gdchedjg ZmVb^cZg aVedh^i^dcYjXVe^iVa
ig^dbe]Vci k^h(�(k^h YZ aV egdeg^�i� [dcX^�gZ' Zhi
[dcYVbZciVaZ YVch aV i]�dg^ZbVgm^hiZ) Aa Zhi Y^i Vj
X]Ve^igZ PPNAA Yj ;Ve^iVa' YVch jc eVhhV\Z hZ
g�[�gVci � av�edfjZ YZ aV hZgk^ijYZ YZ aV \a�WZ5

q;R_d e`fd ]Vd aRjd Um<fc`aV ]R ac`UfTeZ`_
W{`UR]V Vde TRcRTe{cZd{V aRc ]R c{aRceZeZ`_ Uf
d`] V_ecV ]V a]fd XcR_U _`^ScV a`ddZS]V UV
gRddRfi) CR afZddR_TV Uf dVZX_Vfc W{`UR]'
T`^^V TV]]V UV e`fe RfecV d`fgVcRZ_' _V cVa`(
dRZe aRd dfc ]V ^`_eR_e UVd eRiVd aVcyfVd' ^RZd
dfc ]V _`^ScV UV dVd df[Ved' bfZ ]fZ ^|^V
U{aV_URZe Uf _`^ScV UVd aVeZed aRjdR_d {eRS]Zd
dfc dVd U`^RZ_Vdv $.%)
;dbbZ cdjh cZ kdjYg^dch eVh fjZ aZh Xdch�(

fjZcXZh fjZ cdjh Vaadch i^gZg YZ XZh eg�b^hhZh
hZbWaZcicZjkZhdjdg^\^cVaZh' cdjhX^iZgdch ZcXd(
gZ jc eVhhV\Z ZhhZci^Za YjX]Ve^igZ AA hjg aZ gVeedgi
ZcigZ aV iZggZ Zi avVg\Zci5

qCVd Y`^^Vd `_e d`fgV_e WRZe UV ]mY`^^V
]fZ(^|^V' UR_d ]R WZXfcV UV ]mVdT]RgV' ]R ^ReZzcV
acZ^ZeZgV UV ]Vfc RcXV_e5 Z] _mV_ R [R^RZd {e{
RZ_dZ Uf d`]) L_V eV]]V ZU{V _V a`fgRZe _R~ecV
bfV UR_d f_V d`TZ{e{ S`fcXV`ZdV U{[w U{gV]`a(
a{V) <]]V UReV Uf UVc_ZVc eZVcd Uf OM@@V dZzT]V5
Ve dR c{R]ZdReZ`_ w ]m{TYV]]V Umf_V _ReZ`_ _mR {e{
VddRj{V bfV TV_e R_d a]fd eRcU' UR_d ]R c{g`]f(
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eZ`_ S`fcXV`ZdV V_ =cR_TVv $/%)
DZ XVe^iVa bdYZgcZ cvZhi YdcX eVh aV b�bZ

X]dhZ fjZ aV egdeg^�i� Zc \�c�gVa Zi ^a cZ hj[[^i eVh
YvVWda^g XZaaZ(X^' YVch aV i]�dg^Z Zi YVch aZ Ygd^i'
edjg aZ Y�igj^gZ) DZ XVe^iVa Zhi jcZ [dgXZ hdX^VaZ
Ydci aV YncVb^fjZ V YZh VheZXih W^Zc eajh XdbeaZ(
mZh fjvjc eaVidc^fjZ Ygd^i YZ egdeg^�i�) Aa hZ eg�(
hZciZ XdbbZ deedh� � aV egdeg^�i� [dcX^�gZ igVY^(
i^dccZaaZ' avjc YZh eg^cX^eVjm �a�bZcih YZ XZiiZ
Vci^i]�hZ �iVci fjZ XZiiZ YZgc^�gZ Zhi kgV^bZci
eZghdccZaaZ' iVcY^h fjv^a hdgi YZh a^b^iZh YZh edj(
kd^ghYjeVgi^Xja^Zg5

qC`cdbfm `_ {efUZV ]V TRaZeR] YZde`cZbfV(
^V_e' UR_d dVd `cZXZ_Vd' `_ ]V g`Ze aRce`fe dV
a`dVc V_ WRTV UV ]R ac`acZ{e{ W`_TZzcV d`fd
W`c^V UmRcXV_e' d`Ze T`^^V W`cef_V ^`_{eRZcV'
d`Ze T`^^V TRaZeR] T`^^VcTZR] Ve TRaZeR] fdf(
cRZcVvY^iEVgmYVch aZ X]Ve^igZ AN $0%'edjg �iVWa^g
fjZ aZ egdYj^i [^cVa YZ aV X^gXjaVi^dcbZgXVci^aZ Zhi
avVg\Zci Zi fjZ XZaj^(X^ Zhi aV egZb^�gZ [dgbZ hdjh
aVfjZaaZ VeeVgV�i aZ XVe^iVa $fjZ cdjh igdjkZgdch
Zchj^iZ hdjh aV[dgbZYZ [VWg^fjZh'YZbVX]^cZh' YZ
egdk^h^dch YZ bVi^�gZh egZb^�gZh' YZ bVhhZ YZ
hVaV^gZh%)

<Vch jcZ YZh cdiZh ^chigjXi^kZh fjv^a V_djiZ Vj
iZmiZ dc a^i eVg V^aaZjgh5 qCm`aa`dZeZ`_ ViZdeR_e
V_ecV ]R ac`acZ{e{ W`_TZzcV S[�dYVaZT W`_U{V dfc
UVd cRaa`ced OEQRNMMEKR UV U`^Z_ReZ`_ Ve UV
U{aV_UR_TV Ve ]R afZddR_TV ILOEQRNMMEKKE UV
]mRcXV_e dV ec`fgV T]RZcV^V_e ViacZ^{V UR_d ]Vd
UVfi UZTe`_d WcR_yRZd4 q6TKKE SEQQE RAMR REI$
GMETQv Ve qKZAQGEMS MZA OAR DE LAcSQEv $1%
DV h^\c^[^XVi^dc YZ av�Xdcdb^Z bdYZgcZ fj^

hjXX�YZ � aV YZhigjXi^dc YZh gVeedgih [�dYVjm Zhi
XdciZcjZYVchjcZVjigZ X^iVi^dcfjZcdjh i^gdchYj
X]Ve^igZ -- 5

q9mVde a`fcbf`Z _`fd RccZg`_d w TVeeV T`_(
T]fdZ`_ X{_{cR]V bfV ]V TRaZeR]' dmZ_T`ca`cR_e
]Vd UVfi d`fcTVd acZ^ZeZgVd UV ]R cZTYVddV bfV
d`_e ]R W`cTV UV ecRgRZ] Ve ]R eVccV' RTbfZVce f_V
afZddR_TV UmViaR_dZ`_ bfZ ]fZ aVc^Ve UmRfX(
^V_eVc ]Vd {]{^V_ed UV d`_ RTTf^f]ReZ`_ Rf(
UV]w UVd ]Z^ZeVd RaaRcV^^V_e WZi{Vd aRc dR
XcR_UVfc' TmVde(w(UZcV aRc ]R gR]Vfc Ve ]R ^RddV
UVd ^`jV_d UV ac`UfTeZ`_ U{[w ac`UfZed V_
]VdbfV]d Z] T`_dZdeVv)
EVgm igV^iZ Zchj^iZ Zc eVhhVci YZ aV e�g^dYZ

igVch^id^gZ YZ W^Zc(�igZ fj^ h�eVgZ YVch av]^hid^gZ
Vc\aV^hZ aV hjeegZhh^dc YZ aV hZgk^ijYZ [�dYVaZ Zi
avVk�cZbZci WgjiVa YZ aV \gVcYZ VXXjbjaVi^dc
XVe^iVa^hiZ fj^ [dcYZ aV g^X]ZhhZ Wdjg\Zd^hZ hjg
avZmiZch^dc YvjcZ iZgg^WaZ b^h�gZ YZh bVhhZh6 jcZ
VjigZ cdiZ gVeeZaaZ fjZ aV hdX^�i� _VedcV^hZ YZ
av�edfjZ' VkZX jcZ dg\Vc^hVi^dc [�dYVaZ YZ aV
egdeg^�i� [dcX^�gZ [aVcfj�Z YvjcZ eZi^iZ egdeg^�i�
gjgVaZ ig�h g�eVcYjZ' d[[gV^i jcZ ^bV\Z eajh [^Y�aZ
Yj EdnZc(8\Z Zjgde�Zc fjZ aZh a^kgZh Yv]^hid^gZ
gZbea^h YZ eg�_j\�h Wdjg\Zd^h)
<Vch aZjg ^cXdbbZchjgVWaZ W�i^hZ' aZh deedg(

ijc^hiZhYvVj_djgYv]j^eg�iZcYZciW^ZchdjkZcifjZ
aZh T`_bf|eVd UV ]R TZgZ]ZdReZ`_ XVe^iVa^hiZ hdci
bZcVX�Zh Yvjc gZidjg YZh ^chi^iji^dch Yj EdnZc(
8\Z XVg ^ah cZ hVkZci XdbbZci hvZc hdgi^g VjigZ(
bZci edjg cdjh Xj^h^cZg YZh XdbW^cV^hdch W�iVg(
YZh ZcigZ aZh ^Y�Vjm Wdjg\Zd^h Zi gZkZcY^XVi^dch
hdX^Va^hiZh5 fjvdc aZjg Veea^fjZ Vadgh XdbbZ jcZ
\^[aZ avZmXaVbVi^dc [^cVaZYZXZiiZcdiZYZEVgm5 q@]
Vde gcRZ^V_e ec`a WRTZ]V Um|ecV ]ZS{cR] Rfi U{(
aV_d Uf D`jV_(7XV! v $2%)

& & &

NZgh aV [^cYZ avVcX^Zcg�\^bZ'fjVcYaVej^hhVc(
XZ �Xdcdb^fjZ YZ aV Wdjg\Zd^h^Z Zhi Y�_� cdiVWaZ'
aZ XVe^iVa a^fj^YZ g�jc^ YVch aZh bV^ch YZh bVg(
X]VcYh Zi YZh WVcfj^Zgh ZmZgXZ jcZ k^daZciZ egZh(
h^dcedjg hjeeg^bZg aZhdWhiVXaZhfj^ avZbe�X]Zci
YZ hvZbeVgZg YZh egdeg^�i�h ^bbdW^a^�gZh) DZ [V^i
XZcigVa YZ avVXXjbjaVi^dc XVe^iVa^hiZ g�h^YZ hVch
VjXjc YdjiZ YVch aV Xdchi^iji^dc' \g�XZ � avVg\Zci
VbVhh�' YZh hidX`h YZ bVi^�gZh egZb^�gZh Zi YZ
hjWh^hiVcXZhedjg aZhdjkg^Zgh fj^ aZh igVkV^aaZgdci)
EV^h ^a Zhi Vjhh^ c�XZhhV^gZ YZ Y^hedhZg YZ a^Zjm YZ
igVkV^a Zi YvVXfj�g^g YZh W�i^bZcih fjZ avdc ej^hhZ
igVch[dgbZg Zc ViZa^Zgh Zi YZh iZggV^ch d� aZh
Xdchigj^gZ edjgfjvVeeVgV^hhZci aZhegZb^�gZhbV(
cj[VXijgZh)=cdjigZ' aV cdjkZaaZXaVhhZedhhZhhZj(
hZ YZ g^X]ZhhZh Zhi edjhh�Z � g^kVa^hZg VkZX aZh
k^Zjm hZ^\cZjgh [�dYVjm fjvZaaZ Vhe^gZ � Y�eVhhZg
Zi � Y�edhh�YZg' n Xdbeg^h YVch avVXfj^h^i^dc YZ
bV^hdch' YZ eVaV^h Zi YZ iZggZh Xjai^kVWaZh) <Z aZjg
X�i�' aZh [Zgb^Zgh Zcg^X]^h iZcYZci � hv�bVcX^eZg
YZ aZjg Y�eZcYVcXZ Zc VXfj�gVci aV egdeg^�i� YZ
XZjm fj^ aZjg adjV^Zci aV iZggZ Zi Zc YZkZcVci aZh
eVigdch VWhdajh YZ avZcigZeg^hZ V\g^XdaZ' fj^' Xdb(
bZ EVgm avV cdi� eajh^Zjgh [d^h' Zhi jcZ k�g^iVWaZ
^cYjhig^Z)
LdjiZ av]^hid^gZ Zi aV a^ii�gVijgZ YZ aV e�g^dYZ

eg�X�YVci Y^gZXiZbZci aV g�kdaji^dc Wdjg\Zd^hZ
hdci gZbea^Zh YZh bVc^[ZhiVi^dch YZ XZiiZ ajiiZ
bZc�ZeVg aZh Wdjg\Zd^h' aZh Zcg^X]^h' aZh eVgkZcjh
edjg g^kVa^hZg YZ egZhi^\Z VkZX aZh cdWaZh) E�bZ
fjVcY ^ah hdci � Xdjgi YvVg\Zci Zi fjv^ah Yd^kZci
gZXdjg^g � YZh V[[V^g^hiZh Zi YZh jhjg^Zgh edjg
XdchZgkZg aZjg ajmZ' XZh YZgc^Zgh cdc hZjaZbZci
b�eg^hZciZi]jb^a^Zci XZaj^ fj^k^i YZXdbbZgXZZi
YZ igV[^X'bV^h aZYgd^i Zck^\jZjg aj^(b�bZ aZh V^YZ
� hZ Y�[ZcYgZ XdcigZ aj^ Zi � gZ[jhZg aZ gZbWdjghZ(
bZci YZh eg�ih5 aV hX�cZ Yj Xg�VcX^Zg bdaZhi�
VjfjZa aZh hZgk^iZjghYj hZ^\cZjg gdbeZci av�X]^cZ
� Xdjeh YZ W�idc Zhi igVY^i^dccZaaZ)
DZ L^Zgh(=iVi cZ edjggV hZ a^W�gZg Xdbea�iZ(

bZci YZ XZiiZ h^ijVi^dc YZ hj_�i^dc Zi Yv^c[�g^dg^i�
fjvZc Xdcfj�gVci YZ [V�dc g�kdaji^dccV^gZ aZ edj(
kd^g eda^i^fjZ6 _jhfjZ a� XvZhi Zc kV^c fjv^a iZciZgV
Yv�\VaZg' Zc Y^aVe^YVci aZh [gj^ih YZ hZh he�XjaV(
i^dch' aV \gVcYZjg YZ hZh g^kVjm YZ XaVhhZ)

<Vch hV Xdb�Y^Z qCV 8`fcXV`Zd >V_eZ]Y`^(

+)
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^Vv' Eda^�gZ hZ a^kgZ � jcZ hVi^gZ [�gdXZ Yj
bVgX]VcY fj^ kZji _djZg Vj cdWaZ) DvVjiZjg aZ
Y�Xg^i YVch jcZ hX�cZ d� jcZ igdjeZ YZ Xdb^fjZh
_djZci jcZ [VjhhZ X�g�bdc^Z YvVYdjWZbZci YZ
X]ZkVa^Zg) ;dbbZ edjg Y�bdcigZg � avVkVcXZ aV
i]�hZ bVgm^hiZ fjZ XZ cvZhi eVh aZ igVkV^a fj^
eZgbZi YvVXXjbjaZg Yj XVe^iVa' aZ Wdjg\Zd^h kdj(
YgV^i [V^gZ djWa^Zg fjv^a V bVc^� aZ bVgiZVj Yj
[dg\Zgdc Zi XZ^cYgZ av�e�Z Yj X]ZkVa^Zg)

EV^h aV XaVhhZ YZh XVe^iVa^hiZh hvZhi W^Zc k^iZ
gZb^hZ YZh]jb^a^Vi^dch' YZh Xdjeh Zi YZh WgdXVgYh
Zc gZckZghVci YVch aV g�kdaji^dc hdX^VaZ aZh XaVhhZh
YZh cdWaZh Zi YZh eg�igZh6 VnVci ^chiVjg� hV egdegZ
Ydb^cVi^dc'ZaaZcvZjieajhYZ[gZ^c� avZmeVch^dcYZ
hZh [dgXZh �Xdcdb^fjZh5 aZ hnhi�bZYZ aV egdeg^�i�
[�dYVaZ idbWZ Vadgh Zi YZ eajh Zc eajh aZh edgiZjgh
YZ XVe^iVa bdc�iV^gZ hZ [dci VXfj�gZjgh YZ W^Zch
^bbdW^a^Zgh' Vadgh fjZ _jhfjZ(a� ^ah cvVkV^Zci ej
hVi^h[V^gZ fjZ ig�h Y^[[^X^aZbZci XZ WZhd^c eVgi^Xj(
a^Zg) ;Z [ji a� jcZ YZh XVgVXi�g^hi^fjZh aZh eajh
^bedgiVciZhYZ aV g�kdaji^dcXVe^iVa^hiZ'fj^eVgk^ci
XdbbZ aZ Y^i EVgm YVch jcZ e]gVhZ aVe^YV^gZ �
qWRZcV UV ]R eVccV f_ RceZT]V UV T`^^VcTVv) =aaZ
edjkV^i hZ kVciZg' Zc b�bZ iZbeh fjZ YvVkd^g
a^W�g� aZh igVkV^aaZjgh XVbeV\cVgYhYZ aV hZgk^ijYZ
[�dYVaZ Zi XZjm YZ aV k^aaZ YZh a^Zch XdgedgVi^[h'
YvVkd^g qZ_T`ca`c{ ]V d`] Rf TRaZeR]v $3%)
Fdjh edjkdch XVgVXi�g^hZg XZiiZ egZb^�gZ e�(

g^dYZ YZ Xdchda^YVi^dc Yj XVe^iVa^hbZ kV^cfjZjg
XdbbZ jcZ e�g^dYZ Yv^bbdW^a^hVi^dc Yj XVe^iVa
bdW^aZ' edjg ^cY^fjZg eVg a� aZh aVg\Zh ^ckZhi^hhZ(
bZcih Zc egdeg^�i�' [dcYh V\gV^gZh Zi �Y^[^XZh
jgWV^ch' fj^ hdci aZ Xdbea�bZci �Xdcdb^fjZ c�(
XZhhV^gZ YZ aV edhhZhh^dc YZh \gVcYh bdnZch
^cYjhig^Zah YZ egdYjXi^dc) ;ZiiZ c�XZhh^i� �Xdcd(
b^fjZ �iV^i YvV^aaZjgh YZkZcjZ Vjhh^ jcZ c�XZhh^i�
eda^i^fjZ' ej^hfjZ edjg �XgVhZg Xdbea�iZbZci aZh
VcX^Zch hZ^\cZjgh' Zi aZjgh eg�iZci^dch � gZhiVjgZg
avVcX^Zc g�\^bZ' ^a [VaaV^i aZh bdgi^[^Zg YVch aZh
edh^i^dch YZ egZhi^\Z fjv^ah VkV^Zci dXXje�Zh YVch
aZh \gVcYZh b�igdedaZh) ;Vg h^ XZh \gVcYZh k^aaZh
�iV^Zci c�Zh Yj Y�kZadeeZbZci YZh [dgbZh XVe^iV(
a^hiZh' aZ gd^' aZh Xdjgi^hVch' aZh b^a^iV^gZh' Zi aZh
ZXXa�h^Vhi^fjZh ndXXjeV^Zci aZh YZbZjgZh aZheajh
^bedhVciZh) <Z eajh' XZh XaVhhZh eg�iZcYV^Zci
Vjhh^ XdchZgkZg' edjg aZjg egZhi^\Z' YZ kVhiZh
�iZcYjZh Xjai^kVWaZh Zc egdk^cXZ fjvZaaZh XdchV(
XgV^Zci VjmY^kZgi^hhZbZcih' � aVX]VhhZ'Vjm ad^h^gh'
� av^chiVaaVi^dcYZXdbbjcVji�h gZa^\^ZjhZhZi V^ch^
YZ hj^iZ' Vadgh fjv^a �iV^i jg\Zci edjg av�Xdcdb^Z
Wdjg\Zd^hZ YZ aZh bZiigZ � egd[^i' hd^i Zc kjZ
Yv^ckZhi^hhZbZcihjai�g^Zjgh'hd^i edjg^ciZch^[^Zg aV
egdYjXi^dc YZh hjWh^hiVcXZh c�XZhhV^gZh � avVgb�Z
YZh igVkV^aaZjgh ^cYjhig^Zah)
Fdjh Vkdch kdjaj gVeeZaZg XZiiZ egZb^�gZ �ed(

fjZ YZ aV Xdcfj�iZ YZ aV egdeg^�i� ^bbdW^a^�gZ eVg
aZ XVe^iVa eVgXZ fjvZc edjghj^kVci' cdjh kZggdch
fjZ hvn deedhZ' YVch av�edfjZ aV eajh g�XZciZ' aV
iZcYVcXZ Yj XVe^iVa YvZcigZeg^hZ � hZ Y�WVggVhhZg

idj_djgh eajh YZh i^igZh YZ edhhZhh^dch ^bbdW^a^�(
gZh5 ^a cvV Zc Z[[Zi eVh WZhd^c YZ edhh�YZg YZh W^Zch
^bbdW^a^Zghedjg gZbea^gVkZX aZbVm^bjbYv^ciZc(
h^i� hZh [dcXi^dchZi edjg g�Va^hZg YZhegd[^ih [dgb^(
YVWaZh' Zi' YvVjigZ eVgi' ^a cvV eajh VjXjc bdi^[ YZ
XgV^cYgZ fjZ XZjm(X^ gZidbWZci YVch aZh bV^ch YZh
Vg^hidXgViZh iZgg^Zch' XaVhhZ Y�hdgbV^h Y^heVgjZ)
<Vch aV e�g^dYZ ^ciZgb�Y^V^gZ YZ XVe^iVa^hbZ

hiVWaZ fj^ eg�X�YZ aV igd^h^�bZ e�g^dYZ jaigV(bd(
YZgcZ� aVfjZaaZcdjhkZcdchYZ [V^gZ Vaajh^dcedjg
aV XaVgi� YZ avZmedh�' aZh gVeedgih ZcigZ aV egdeg^�i�
Zi avZcigZeg^hZ hdci ig�h kVg^VWaZh) EV^h h^ avdc
ZmVb^cZViiZci^kZbZci aZhY^kZghZh [dgbZh �Xdcd(
b^fjZh Zi aZh [dgXZh hdX^VaZh fj^ aZjg XdggZhedc(
YZci' ^a VeeVgV�i XaV^gZbZcifjZ aZXVgVXi�gZY^hi^cX(
i^[ YZ av�edfjZXVe^iVa^hiZhZ igdjkZYVch avZcigZeg^(
hZ Zi cdc YVch aV egdeg^�i�)
DZ Wdjg\Zd^h YZh Y�Wjih' aZ gdbVci^fjZEV�igZ

YZh >dg\Zh' cdjh cZ edjkdch aZ XdcXZkd^g fjZ
XdbbZ jc hZja ^cY^k^Yj fj^ XdcXZcigZ YVch hZh
bV^ch idjh aZh �a�bZcih YZ aV egdYjXi^dc) DV iZggZ
hjg aVfjZaaZZhiXdchigj^iZ aV [VWg^fjZ' aVb^cZfj^ aj^
[djgc^i aZ b^cZgV^' aZ W�i^bZci d� XZaj^(X^ Zhi igV(
kV^aa�' aZhbVX]^cZh' aZh dji^ah' idji XZaV aj^ VeeVg(
i^Zci) Aa VX]�iZ aV [dgXZ YZ igVkV^a Zc YdccVci jc
hVaV^gZ � hZh djkg^Zgh) Aa Zhi aZ bV�igZ ZmXajh^[ YZ
idji aZ egdYj^i Zi ^a aZ eaVXZ hjg aZ bVgX]� a� d� ^a
kZji' a�d�XZaV aj^ Xdck^Zci aZb^Zjm)Dj^(b�bZZhi
jc iZX]c^X^Zc YZ aV WgVcX]Z YZ egdYjXi^dc YVch
aVfjZaaZ ^a igVkV^aaZ'bV^h ^a eVnZ�\VaZbZci XdbbZ
Zbeadn�hYZh iZX]c^X^Zch Zi YZh XdbeiVWaZh)<Vch
jcZ egZb^�gZ e�g^dYZ' aZh [gV^h Y^ih \�c�gVjm hdci
a^b^i�h' ej^hfjZ avjh^cZ Yd^i idji egdYj^gZ ZaaZ(
b�bZ5 ajb^�gZ' X]VaZjg' [dgXZ bdig^XZ) DZh iVmZh
eVn�Zh � av=iVi hdci ZaaZh(b�bZh ig�h g�Yj^iZh'
ej^hfjZ YVch aZh egZb^Zgh g�\^bZh a^W�gVjm aV
Wdjg\Zd^h^Z Veea^fjZ � [dcY aV eda^i^fjZ �Xdcdb^(
fjZ Yj zYNV``R_ SNV_R% YNV``R_ ]N``R_�' hjeeg^bZ
idjiZh aZh a^b^iZhZi idjh aZh ^be�ihfj^eZjkZci [V^gZ
dWhiVXaZ Vjm ^c^i^Vi^kZhegdYjXi^kZh Zi XdbbZgX^V(
aZh)DVXdbeiVW^a^i�Zhi YdcXh^beaZZijc^iV^gZ6 idji
aZ W�c�[^XZ g�hjaiVci YZ avZmX�YVci YZh gZXZiiZh hjg
aZhY�eZchZh [^c^i YVch aZhedX]ZhYjXVe^iVa^hiZ fj^
cvZhi eVh dWa^\� Yvn eg�aZkZg aZ eg^m YZ adnZgh edjg
aZh iZggV^ch' aZh ^chiVaaVi^dch Zi aZh �Y^[^XZh Ydci ^a
jhZ) <Vch XZ XVh XaVhh^fjZ ^c^i^Va' aZ XVe^iVa^hiZ
Y^hedhZ Vjhh^ Yvjc XVe^iVa a^fj^YZ hj[[^hVci edjg
�igZ hdc egdegZ WVcfj^Zg Zi ^a cvV YdcX eVh WZhd^c
YZ eVnZg Yv^ci�g�ih edjg aZ XVe^iVa Vg\Zci c�XZhhV^(
gZ � hZh VX]Vih YZ bVgX]VcY^hZh Zi Vjm VkVcXZh YZ
hVaV^gZh)
K^ cdjh kdja^dch [V^gZ aZ eVgVaa�aZ ZcigZ XZiiZ

ZcigZeg^hZbdY�aZ Zi XZ fj^ hZeVhhZYVch avV\g^Xja(
ijgZ' cdjh aZ igdjkZg^dchYVch aZ XVhd� aZ\�gVci Zhi
Zc b�bZ iZbeh egdeg^�iV^gZ Yj hda Zi YZ idjiZh aZh
g�hZgkZh' bdgiZh Zi k^kZh' XvZhi(�(Y^gZ bVX]^cZh'
dji^ah' hZbZcXZh' Zc\gV^h' igdjeZVjm ZiX)))' Zi d� ^a
Y^hedhZ Zc djigZ Yvjc XVe^iVa hj[[^hVci edjg VkVc(
XZg aZh hVaV^gZhYZhdjkg^Zgh _djgcVa^Zghdj Zc\V\�h
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hX^ZcXZ Zi YZ X^k^a^hVi^dc' Zhi eajh YVc\ZgZjhZ Zi
k^gjaZciZ fjZ aZh YZjm VjigZh' XVg ZaaZ VXXgd�i
avZmead^iVi^dc' avZmidgh^dcZi aVb^h�gZ)DZ hdX^Va^h(
bZ Zhi idji Zci^Zg YVch aV c�\Vi^dc g�kdaji^dccV^gZ
YZ avR[a_R]_V`R XVe^iVa^hiZ' cdc YVch aV Xdcfj�iZ
YZ XZaaZ(X^ eVg aZ igVkV^aaZjg)
;Zh Y^[[�gZcih �a�bZcih Zi aZjgh gVeedgih hZ

Y^hi^c\jZci aZh jch YZh VjigZh YZ aV [V�dc aV eajh
kVg^�Z YVch aZh [dgbZh XVe^iVa^hiZh bdYZgcZh5 YZh
ZcigZeg^hZh XVe^iVa^hiZh eZjkZci cZ XdggZhedcYgZ �
VjXjcZ [dgbZ YZ egdeg^�i� ^bbdW^a^�gZ Zi b�bZ'
YVch XZgiV^ch XVh' � VjXjc h^�\Z [^mZ dj b�bZ
cvVkd^gfjvjcdji^aaV\Z^ch^\c^[^Vci' VadghfjZedjg(
iVci aV YncVb^fjZYjegdXZhhjhXVe^iVa^hiZ hjWh^hiZ
Zc eaZ^c Zi hdjh aV [dgbZ aV eajh ejgZ5 XvZhi a� jc
gVeedgi �Xdcdb^fjZ idji hVj[ cdjkZVj) Gc Vgg^kZ
V^ch^ � jcZ Zhe�XZ YZ Y^kdgXZ ZcigZ egdeg^�i� Zi
XVe^iVa6 aZ hZXdcY hZ Y�\V\Z idj_djgh eajh YZ aV
egZb^�gZ fj^ hZ Y^ajZ' hZ Y^hh^bjaZ dj b�bZ Zhi
eg�hZci�Z XdbbZ egdeg^�i� Yvdg\Vc^hbZh XdaaZX(
i^[h YVch aZh �iVi^hVi^dch' aZh hdX^Va^hVi^dch Zi aZh
cVi^dcVa^hVi^dch'fj^ eg�iZcYZci �igZ YZh [dgbZh YZ
\Zhi^dccdcXVe^iVa^hiZh)

CR eYzdV TV_ecR]V UVd `aa`cef_ZdeVd dV]`_
]RbfV]]V Z] dfSdZdeV V_ @eR]ZV UVd cVdeVd UV cRa(
a`ced W{`URfi' ac{U`^Z_R_ed UR_d e`fe ]V dfU
%DVkk`XZ`c_`&' _mVde aRd f_ZbfV^V_e ]V cVW]Ve
Umf_V eRTeZbfV a`]ZeZbfV UV T`^ac`^Zd Ve UV
cV_ZV^V_e Uf d`TZR]Zd^V T]RddZdeV5 V]]V dV W`_UV
V_ `fecV dfc f_V ecZa]V d{cZV Um{_`c^Vd VccVfcd
UV WRZed4 w ac`a`d UV ]R _RefcV UV ]m{T`_`^ZV Ve
UVd cV]ReZ`_d d`TZR]Vd W{`UR]Vd' w ac`a`d UV
]mYZde`ZcV a`]ZeZbfV Uf dfU UV ]m@eR]ZV Ve w ac`a`d
UV ]R dZefReZ`_ UV ]mRXcZTf]efcV ^{cZUZ`_R]V)

McZ YZh eajh g�ej\cVciZh zbVgdiiZh� Yj e^gZ
deedgijc^hbZ fj^ g�\cZ YVch aZ bdjkZbZci hd(
X^Va^hiZ Zi Xdbbjc^hiZ ^iVa^Zc Zhi XZaaZ YZ aV hjgk^Z
Yj Su\QNYV`ZR YVch aZ hjY YZ avAiVa^Z Zi YVch aZh
�aZh' hjgidji � egdedh YZ aV fjZhi^dc gZWViijZ YZ aV
egdeg^�i�V\gV^gZaVi^[jcY^V^gZb�g^Y^dcVaZ'kgV^X]Z(
kVa YZ WViV^aaZ Yj XVWdi^cV\Z g]�idg^fjZ Zi YZ aV
[aV\dgcZg^Z eda^i^fjZ ^iVa^ZccZh)DZ [V^i YZ Y�Yj^gZ
YZ XZiiZ XdchiViVi^dc ejgZbZci ^bV\^cV^gZ' jcZ
iVXi^fjZ eda^i^fjZ YZ WadX Zi YZ XdaaVWdgVi^dc VkZX
aZheVgi^h gVY^XVjmWdjg\Zd^hnXdbeg^hYVch avAiVa^Z
Yj FdgY $fjZ XZh bZhh^Zjgh XdcX�YZci dj cdc �
avAiVa^Z aZ WgZkZi YZ eVnh XVe^iVa^hiZ% hjg aZ eaVc Zi
YVch aZ XVYgZ Yj WdjZjm =iVi jc^iV^gZ YZ JdbZ'
hj[[^hV^i Zi hj[[^i � fjVa^[^Zg YZ gZc�\Vih YZ aV
YdXig^cZZi YZ avVXi^dc g�kdaji^dccV^gZcdh hdX^Vad(
Xdbbjc^hiZh)EV^hXZhX]Vbe^dchYZ aVXdaaVWdgV(

� avVcc�Z)<Vch idjhXZh XVh' aZ hdaYZedh^i^[ dWiZcj
eVg aZXVe^iVa^hiZZcY�Yj^hVci YjegdYj^i YZ aVkZciZ
YZh bVgX]VcY^hZh aZh hdbbZh Y�eZch�Zh' Xdb(
egZcY aV gZciZ [dcX^�gZ' av^ci�g�i Yj XVe^iVa [^cVc(
X^Zg' aZ W�c�[^XZ YZ avZcigZeg^hZ ( �a�bZcih �Xdcd(
b^fjZh fjZ avdc eZji Xdch^Y�gZg XdbbZ Y^hi^cXih)
Dv�Xdcdb^hiZ aZh Xdch^Y�gZ XdbbZ Y^hi^cXih

eVgXZ fjZ hZadc aj^ ^ah egdk^ZccZci YZ hdjgXZh fj^
hj[[^gV^Zci X]VXjc � Zc\ZcYgZg aV g^X]ZhhZ5 aV iZggZ
\�c�gVig^XZ YZ gZciZ [dcX^�gZ' avVg\Zci \�c�gViZjg
Yv^ci�g�i' avZcigZeg^hZ \�c�gVig^XZ Yvjc egd[^i fj^
k^Zci g�XdbeZchZg avVXi^k^i�' aV XVeVX^i� Zi av]VW^(
aZi�YZ XZaj^ fj^ V hj VhhZbWaZg gVi^dccZaaZbZci aZh
Y^[[�gZcih �a�bZcih YZ aV egdYjXi^dc)
Hdjg av�Xdcdb^hiZbVgm^hiZ' idjiZh XZhbVg\Zh

W�c�[^X^V^gZh hdci YZh egdYj^ih Yj igVkV^a ]jbV^c6
ZaaZh hdci Xdchi^ij�Zh eVg aV Y^[[�gZcXZ ZcigZ aV
kVaZjg egdYj^iZ eVg XZ igVkV^a Zi aV hdbbZ eajh
[V^WaZ gZ�jZ eVg aZh hVaVg^�h Zc �X]Vc\Z YZ aZjg
[dgXZ YZ igVkV^a)
DVY^hi^cXi^dcZcigZ aZh Y^kZgh �a�bZcihYj\V^c

eVigdcVa Zhi edjgiVci jcZ Y^hi^cXi^dc ]^hidg^fjZ'
XdggZhedcYVci � aV g�eVgi^i^dc YZ aV eajh(kVajZ
Zmidgfj�Z � aV XaVhhZ djkg^�gZ ZcigZ aZ egdeg^�iV^gZ
[dcX^Zg' aZ XVe^iVa^hiZ eg�iZjg YvVg\Zci Zi avZcigZ(
egZcZjg)

=aaZ Zhi W^Zc YZ cVijgZ ]^hidg^fjZ' eVgXZ fjZ'
b�bZ VkVci fjvV^i hjg\^ jcZ k�g^iVWaZ ^cYjhig^Z
XVe^iVa^hiZ dXXjeVci YZh hVaVg^�h' aV iZggZ edjkV^i
YdccZg jc W�c�[^XZ Vj egdeg^�iV^gZ [dcX^Zg' YZ
b�bZ fjZ avVg\Zci edjkV^i Zc YdccZg jc � hdc
edhhZhhZjg' WVcfj^Zg dj jhjg^Zg)
Aa hvV\^i bV^ciZcVci YZ kd^g fjZaaZ Zhi aV k�g^iV(

WaZ XVgVXi�g^hi^fjZ YZ aV egdYjXi^dc XVe^iVa^hiZ eVg
gVeedgi � XZh Y^[[�gZcih �a�bZcih fjVcY XZjm(X^ cZ
hdci eajh g�jc^h YVch aZh bV^ch Yvjc hZja i^ijaV^gZ'
bV^h hdci h�eVg�h6 XvZhi(�(Y^gZfjVcY aZegdeg^�iV^(
gZ _jg^Y^fjZ Yj hda dj YZ avjh^cZ' aZ WVcfj^Zg fj^
VkVcXZ avVg\Zci Zi avZcigZegZcZjg fj^' Veg�h Vkd^g
eVn� aZh YZjm egZb^Zgh Zi idjiZh aZh ^chi^iji^dch
ejWa^fjZhZi hZb^(ejWa^fjZhfj^ ^ciZgk^ZccZciYVch
av�Xdcdb^Z bdYZgcZ' gZhiZ a^WgZ YvZcXV^hhZg edjg
hdc egdegZ W�c�[^XZ aZ eg^m XdbbZgX^Va YZh egd(
Yj^ih Y�kZgh�h hjg aZ bVgX]�' hdci YZh eZghdccZh
Y^[[�gZciZh)
<Vch idjh XZh XVh aZ egdeg^�iV^gZ Yj iZggV^c' YZh

W�i^bZcih Zi b�bZ eVg[d^h YZhbVX]^cZh' Zhi eVn�
eVgY^[[�gZciZh gZYZkVcXZhYZ adXVi^dc6 aZWVcfj^Zg
gZ�d^i jc ^ci�g�i egdedgi^dcc� � aV hdbbZ eg�i�Z6
Y^kZghZh iVmZh Zi Ygd^ih hdci kZgh�h � av=iVi dj Vjm
XdcXZhh^dccV^gZh �kZcijZah6 Zi idji XZ fj^ gZhiZ
Xdchi^ijZjcW�c�[^XZedjg avZcigZeg^hZ ZaaZ(b�bZ'
W�c�[^XZ fjZ aV XdbeiVW^a^i� XVe^iVa^hiZ iZcY [Vjh(
hZbZci � eg�hZciZg XdbbZ fjZafjZ X]dhZ fj^
VeeVgV�i Veg�h fjvV^Zci �i� g�bjc�g�h aZh Y^kZgh
XVe^iVjm' ^bbdW^a^ZghZibdW^a^Zgh)
DZ bVgm^hbZ �iVWa^i Vj XdcigV^gZ fjZ XZiiZ

igd^h^�bZ [dgXZ' \adg^[^�Z YVch aZh Vedad\^Zh Yj
XVe^iVa^hbZ XdbbZ jc [VXiZjg YZ egd\g�h' YZ
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i^dc Y�bdXgVi^fjZ(Wdjg\Zd^hZ bdcigZci idji aZ
b�eg^h fjv^ah dci edjg aV [^Y�a^i� Vjm eg^cX^eZh Zc
gZkZcY^fjVci avjhV\Z\�c�gVa^h�YZ avVgbZYjXdb(
egdb^h Zi Zc [V^hVci idji Y�g^kZg YZ avVcVanhZ YZh
h^ijVi^dch Xdci^c\ZciZh) Aa [Vji YdcX bZiigZ Zc
�k^YZcXZfjZ aZjgV[[^gbVi^dcYZ avZm^hiZcXZYvjcZ
h^ijVi^dc hZb^([�dYVaZ YVch aZ KjY [djaZ Vjm e^ZYh
idjiZ XdccV^hhVcXZ h�g^ZjhZ YZ aV h^ijVi^dc g�ZaaZ
YZ av�Xdcdb^ZZiYZ avV\g^XjaijgZb�g^Y^dcVaZh'YZh
XVgVXi�g^hi^fjZh Y^hi^cXi^kZh YZ aV \Zhi^dc [�dYVaZ
YZ aV iZggZ' Zi Zc[^c YZh \gVcYZh a^\cZh YZh �k�cZ(
bZcih ]^hidg^fjZh YZh <Zjm(K^X^aZh)
=mVXiZbZci XdbbZ aV eg�iZcYjZ [V^WaZhhZ YZ

av�kdaji^dchdX^VaZYZ avAiVa^ZZc\�c�gVa' XZfjZ avdc
egZcY WVcVaZbZci edjg jc gZiVgY Yj Y�kZadeeZ(
bZci hdX^Va Yj DVkk`XZ`c_` cvV g^Zc � kd^g VkZX
jc gZiVgY ]^hidg^fjZ � �a^b^cZg aZh ^chi^iji^dch [�d(
YVaZh6 b�bZ YVch aZh [VbZjhZh k`_Vd U{acZ^{Vd'
^a hvV\^i � av^ckZghZ Yj egdYj^i Y^gZXi YZh e^gZh
VheZXih Zi YZh e^gZh Xdch�fjZcXZh YZ av�kdaji^dc
XVe^iVa^hiZ' eVgi^Xja^�gZbZci YVch av=jgdeZ b�Y^(
iZggVc�ZccZ' � av�edfjZ edhi([�dYVaZ) <j ed^ci YZ
kjZ YZ av]^hid^gZ YZh ajiiZh eda^i^fjZh' ^a n V eZj YZ
eVnh d� aZ [�dYVa^hbZ Zc iVci fjv^c[ajZcXZ YZ
avVg^hidXgVi^Z [dcX^�gZ V^i �i� VjiVci XdbWViij'
V[[gdci� ZikV^cXjeVg aZh edjkd^ghYZ avVYb^c^higV(
i^dc XZcigVaZ YZ av=iVi' fjZ YVch aZ gdnVjbZ YZh
<Zjm K^X^aZh' fjZ XZ hd^i hdjh aV bdcVgX]^Z YZh
9djgWdch Zi aV Ydb^cVi^dc ZheV\cdaZ d� hdjh aZh
bdcVgX]^Zh eg�X�YZciZh' Zc gZbdciVci _jhfjv�
>g�Y�g^X YZ KdjVWZ) ;ZiiZ ajiiZ V �i� Veejn�Z �
eajh^Zjgh gZeg^hZh eVg aZh bVhhZh eVnhVccZh Zi
jgWV^cZh' ZiW^Zck^iZ aZhVgW^igZhYZ aVh^ijVi^dcYVch
aZ gdnVjbZ dci �i� aZh ^ciZcYVcih Zi aZh \djkZg(
cZjgh YZh edjkd^gh hda^YZh Zi XZcigVa^h�h YZ HV(
aZgbZ Zi FVeaZh) DZh g�hjaiVih YZh ajiiZh hZ igVYj^(
h^gZci eVg jcZ a�\^haVi^dc Zc VkVcXZ hjg W^Zc YZh
ed^cih hjg XZaaZ YZh VjigZh eZi^ih =iVih ^iVa^Zch' n
Xdbeg^h aZ ig�h Vgg^�g� H^�bdci6 Zi aV b�bZ X]dhZ
eZji �igZ Y^iZ � egdedh Yj Xdcig�aZ VjfjZa �iV^Zci
hdjb^hZh aZh XdbbjcVji�h gZa^\^ZjhZh Zi av�\a^hZ
h�XjaV^gZeVg avVjidg^i�eda^i^fjZ)McZ^aajhigVi^dcYZ
XZiiZ h^ijVi^dc Zhi Ydcc�Z eVg aV ajiiZ YZh �ajh Yj
eZjeaZ � FVeaZh Zi av^bedhh^W^a^i� Yv�iVWa^g YVch
XZiiZ k^aaZ aZ ig^WjcVa YZ av^cfj^h^i^dc) 8eg�h aV
g�kdaji^dc g�ejWa^XV^cZ YZ ,234 XdcYj^iZ eVg jcZ
Wdjg\Zd^h^Z VjYVX^ZjhZZi XdchX^ZciZ' aZ egdXZhhjh
]^hidg^fjZ Zi _jg^Y^fjZ hZ eZg[ZXi^dccV hdjh aZ
gdWjhiZ edjkd^g YZ EjgVi6 Zi Veg�h aZjg JZhiVjgV(
i^dc' aZh 9djgWdch hZ \VgY�gZci W^Zc YvViiVfjZg
avVYgd^iZ Zi hda^YZ a�\^haVi^dc aV^hh�Z eVg XZ g�\^bZ
YVch aZ Ygd^i ejWa^fjZ Zi eg^k�) ;vZhi YdcX jcZ
\gdhh^�gZ ZggZjg YZ Xdc[dcYgZ av]^hid^gZ hdX^VaZ Yj
DVkk`XZ`c_` ^iVa^Zc VkZX XZaaZ YZh S`jRcUd Zi
VjigZh [f_\Vcd YZ av=jgdeZ Yj FdgY(=hi' fj^ dci
Xdci^cj� � \djkZgcZg YVch YZh [^Z[h VjidcdbZh
aZjgh hZg[h iV^aaVWaZh Zi Xdgk�VWaZh � bZgX^' Vadgh
fjZ YZej^h YZh h^�XaZh aZh ]VW^iVcih YZ avAiVa^Z
b�Y^iZggVc�ZccZ�iV^Zci aZh X^idnZchYvjchnhi�bZ

_jg^Y^fjZYv=iVibdYZgcZ'b�bZhv^a�iV^i VWhdaji^h(
iZ)
<j ed^ci YZ kjZ YZ aV higjXijgZ �Xdcdb^fjZ

V\g^XdaZ' aZ XVYgZ Yvjc eVnh [�dYVa Zhi av^ckZghZ YZ
XZaj^ YVch aZfjZa hZ igdjkZci aZh odcZh aVi^[jcY^V^(
gZh Yj DVkk`XZ`c_`) Aa eg�hZciZ jcZ V\g^XjaijgZ
eZji(�igZ eVh kgV^bZci ^ciZch^kZ' bV^h ]dbd\�cZ
Zi dg\Vc^h�Z Zc eZi^iZh Zmead^iVi^dch' VkZX jcZ
edejaVi^dc aVWdg^ZjhZ g�eVgi^Z jc^[dgb�bZci hjg
aZh hjeZg[^X^Zh Xjai^k�Zh' YVch YZh ]VW^iVi^dch Y^h(
eZgh�Zh ZiYZheZi^ih]VbZVjm)DZk^aaV\ZfjZcdigZ
DVkk`XZ`c_` ^\cdgZ Zhi aV XZaajaZ YZ WVhZ YZ aV
g^X]ZhhZ V\g^XdaZ YZh cdbWgZjm eVnh Yv=jgdeZ
fjZ aZh hZ^\cZjgh [�dYVjm Zmead^iV^Zci edjg aZjg
\gVcYZjgZi hjg aVfjZaaZ hZeg�X^e^i�gZci Vk^YZbZci
aZh Wdjg\Zd^h' cZ aV^hhVci eVg[d^h YZgg^�gZ Zjm fjZ
Y�hZgih Zi Zc aVcYZh XdbbZ EVgm avV Y�Xg^i �
egdedh YZ av8c\aZiZggZ' eVg[d^h aV^hhVcik^kgZ XZiiZ
hdjgXZ YZegd[^ih Zc hZ a^b^iVci � aV hV^\cZg' XdbbZ
YVch aV XVbeV\cZ [gVc�V^hZ)
DZh egdeg^�i�h aVi^[jcY^V^gZh Yj hjY Zi YZh �aZh

hdci YZ \gVcYZh odcZh hZb^(^cXjaiZh d� av]dbbZ
cZ eZji h�_djgcZg' Zi dj cZ hZ igdjkZci c^ bV^hdch
Xdadc^VaZh c^ k^aaV\Zh' aV edejaVi^dc �iVci VbVhh�Z
eVg jc jgWVc^hbZ eg�(^cYjhig^Za � XVgVXi�gZ Vci^(
[�dYVa YVch YZh \gVcYh XZcigZh YZ Y^oV^cZh YZ
b^aa^Zgh Yv]VW^iVcih XdbbZ YVch aZh Hdj^aaZh Zi Zc
K^X^aZ) DV edejaVi^dc Zhi cdbWgZjhZ bV^h aV iZggZ
cZ eZji eVh �igZ dXXje�Z � XVjhZ YZ avVWhZcXZ
Yvdg\Vc^hVi^dcZi Yv^ckZhi^hhZbZcihZc igVkV^a Zi Zc
iZX]c^fjZh fjZ YZej^h YZh h^�XaZh VjXjc g�\^bZ
Yv=iVicvV g�jhh^ � g�Va^hZg' djcvV igdjk�Xdc[dgbZ
Vjm Zm^\ZcXZh YZh XaVhhZh Ydb^cVciZh cVi^dcVaZh
dj adXVaZh) Aa cvn V c^ bV^hdch' c^ ZVj' c^ gdjiZh' aV
bdciV\cZ V �i� Y�cjY�Z' aZh eaV^cZh dci YZh g�\^(
bZh YZh ZVjm cdc bV�ig^h�Zh Zi aZ eVajY^hbZ n Zhi
ZcY�b^fjZ) Dvdg^\^cZ YZ XZiiZ Y�XVYZcXZ YZh
iZX]c^fjZh V\g^XdaZh Zhi ig�h VcX^ZccZ' Vci�g^ZjgZ
Vj [�dYVa^hbZfj^ avVjgV^i XdcigZXVgg� hv^a VkV^i �i�
ej^hhVci $avVb�a^dgVi^dc iZX]c^fjZ Zi �Xdcdb^fjZ
VjgV^i [VX^a^i� VjEdnZc(8\Z av�iVWa^hhZbZci Yvjc
k�g^iVWaZ g�\^bZYZ hZ^\cZjg^Zh [�dYVaZhY�XZcigV(
a^h�Zh Zi VjidcdbZh%)K^ avdc hdc\ZfjZXZh g�\^dch
� av�edfjZ YZ aV ?gVcYZ ?g�XZ �iV^Zci aZh eajh
[adg^hhVciZh Zi aZh eajh X^k^a^h�Zh YjbdcYZ Xdccj'
fjvZaaZh gZhi�gZci hdjh JdbZ ig�h [Zgi^aZh' ^a [Vji
Xdch^Y�gZg fjZ aV XVjhZ YZ aZjg X]jiZ hZ igdjkZ hd^i
YVch aZjgedh^i^dcbVg\^cVaZeVg gVeedgi � avZmeVc(
h^dc Yj \ZgbVc^hbZ [�dYVa Veg�h aV X]jiZ YZ
avZbe^gZ gdbV^c $fj^ aZh ZmedhV Vjm ^ckVh^dch Zi
YZhigjXi^dch VaiZgcVi^kZbZci kZcjZh YZh eZjeaZh
Yj hjY Zi Yj cdgY%6 hd^i YVch aV Y�egZhh^dc �Xdcd(
b^fjZ YZ av�Xdcdb^Z b�Y^iZggVc�ZccZ � aV hj^iZ
YZh Y�XdjkZgiZh \�d\gVe]^fjZh dX�Vc^fjZh6 hd^i
YVch av^gg�h^hi^WaZZmeVch^dcYjXVe^iVa^hbZbdYZg(
cZ ^cYjhig^Za Zi Xdadc^Va dWa^\�' � XVjhZ YZh odcZh
YvZmigVXi^dc YZh bVi^�gZh egZb^�gZh c�XZhhV^gZh �
av^cYjhig^Z' � adXVa^hZg V^aaZjgh hZh XZcigZh YZ egd(
YjXi^dc Zi hZh \gVcYZh kd^Zh YZ igVchedgi6 hd^i'

D_\]_VuauRa PN]VaNY

+,



Zc[^c' YVch aVXdchi^iji^dc YZ av=iVi jc^iV^gZ ^iVa^Zc
Ydci avVcVanhZ cdjh XdcYj^gV^i igde ad^c' bV^h fj^
^chi^ijVjcgVeedgi ine^fjZbZcibdYZgcZ' XVe^iVa^h(
iZ Zi ^be�g^Va^hiZ' eg�XjghZjg YZh �edfjZh aZh eajh
g�XZciZh)
Ijd^ fjv^a Zc hd^i' VkVci XdbbZ Veg�h XZiiZ

jc^[^XVi^dc' aZ _ZjYZh [dgXZh Zi YZh gVeedgih �Xdcd(
b^fjZh YVchXZiiZ g�\^dcV �i� Zci^�gZbZci Xdc[dg(
bZ Vjm XVgVXi�gZh YZ av�edfjZ Wdjg\Zd^hZ6 ^a V
b�bZ Xdchi^ij� jc hZXiZjg ZhhZci^Za YZ avVXXjbj(
aVi^dc Wdjg\Zd^hZ Zc AiVa^Z' VXXjbjaVi^dc Ydci aV
[V^WaZhhZ Zhi ^bN[aVaNaVcR Zi cdc ^bNYVaNaVcR)
=c Z[[Zi' VkVci XdbbZ Veg�h ,31+' Zc Y�e^i Yj

[V^WaZY�kZadeeZbZci ^cYjhig^Za $hjg aZfjZa ^cY�c^V(
WaZbZci avjc^i� cVi^dcVaZ V Zj jcZ Xdch�fjZcXZ
egd[dcY�bZci c�\Vi^kZ Zc egdkdfjVci aZ Y�Xa^c Zi
aV [ZgbZijgZ Yv^bedgiVciZh [VWg^fjZh%' aZ XVYgZ
�Xdcdb^fjZ �iV^i YZ cVijgZ Xdbea�iZbZci Wdjg(
\Zd^hZ) Gc eZji Y^gZ Yj DVkk`XZ`c_` Zi YZ hdc
eg�iZcYj [�dYVa^hbZ XZ fjZ Y^hV^iEVgm YZ av8aaZ(
bV\cZ YZ ,3/4 Vj egdX�h YZ ;dad\cZ edjg bZiigZ
Zc gZa^Z[ ( cdiZo W^Zc ( aZ [V^i fjZ aV g�kdaji^dc
eda^i^fjZWdjg\Zd^hZZi a^W�gVaZYZkV^iZcXdgZ ig^db(
e]Zg 5

qCR XcR_UV ac`acZ{e{ W`_TZzcV T`_deZefRZe
c{V]]V^V_e ]R SRdV UV ]R RNCIaSa FaNDAKE Ve
^`jV_(xXVfdV) CR RNCIaSa BNTQGENIRE LNDEQME'
_`ecV d`TZ{e{' cVa`dV V_ cVgR_TYV dfc ]V T`^(
^VcTV Ve ]mZ_UfdecZV) CR ac`acZ{e{ W`_TZzcV V]]V(
^|^V R aVcUf dVd R_TZV__Vd T`_UZeZ`_d UmViZd(
eV_TV' V]]V R {e{ a]RT{V d`fd ]R U{aV_UR_TV Uf
T`^^VcTV Ve UV ]mZ_UfdecZV) ;V TV WRZe ]mRXcZTf](
efcV Vde w ]mYVfcV RTefV]]V acReZbf{V Z_UfdecZV](
]V^V_e' Ve ]Vd R_TZV_d dVZX_Vfcd W{`URfi d`_e
e`^S{d Rf _ZgVRf UV WRScZTR_ed UV S{eRZ]' UV
]RZ_V' UV S]{' UVd SVeeVcRgVd' UmVRf UV gZV' VeT)5
Rf cR_X UV XV_d bfZ _{X`TZV_e UVd ac`UfZed
Z_UfdecZV]d T`^^V e`fe T`^^VcyR_e! @]d `_e SVRf
eV_Zc w ]Vfcd R_TZV_d ac{[fX{d' Z]d _V dmV_
ecR_dW`c^V_e aRd ^`Z_d acReZbfV^V_e V_ S`fc(
XV`Zd ac`UfZdR_e ]V a]fd a`ddZS]V Ve Rf ^Z_Z^f^
UV WcRZd a`ddZS]V' RTYVeR_e Rf ^VZ]]Vfc ^RcTY{'
Ve gV_UR_e Rf a]fd `WWcR_e) CV ^`UV UV gZV' UV
ac`UfTeZ`_' UmRTbfZdZeZ`_ UV TVd DVddZVfcd'
WRZe RaaRcR~ecV ]V ^V_d`_XV UVd TYZ^zcVd R^SZ(
eZVfdVd bfZ ]Vfc `_e {e{ ecR_d^ZdVd) CR ac`acZ{e{
W`_TZzcV T`^^V {]{^V_e d`TZR] U`^Z_R_e d`fd(
V_eV_U f_ LNDE DE OQNDTCSINM ES DZaCHAMGE
LNXEM$_GETWv $4%)
K^ aVY^hedc^W^a^i� hjgidjiYZb^cZgV^YZ [ZgZi YZ

X]VgWdc V [V^i fjZ YZej^h XZiiZ �edfjZ $Zi YZej^h
Vjhh^ aV g�YVXi^dcYj9RaZeR]' XdcigV^ci YZ egZcYgZ
av8c\aZiZggZ XdbbZ bdY�aZ Yv�Xdcdb^Z eaZ^cZ(
bZci XVe^iVa^hiZ%' av8aaZbV\cZ Zhi YZkZcjZ jc
\gVcY eVnh Yv^cYjhig^Z ZmigVXi^kZ Zi b�XVc^fjZ'
V^ch^ fjZ YvV\g^XjaijgZ XdcYj^iZ hZadc aZh g�\aZh
�Xdcdb^fjZh aZheajhbdYZgcZh' ^a gZhiZ XZeZcYVci
�k^YZci fjZ aZ _j\ZbZci hjg aZ XVYgZ Zi aV h^ijVi^dc
hdX^VaZ hvVeea^fjZ ZcXdgZ eajh gVY^XVaZbZci Vj

DVkk`XZ`c_` jc h^�XaZ Veg�h' Zi Veg�h W^Zc 4+
Vcc�Zh YZ g�\^bZ eda^i^fjZ idiVaZbZci Wdjg\Zd^h'
a^W�gVa Zi Y�bdXgVi^fjZ' g�\^bZ fjv� aV hj^iZ YZh
Y�[V^iZh YZ /3' av8aaZbV\cZ cvViiZ^ci fjvZc ,32,
$Zi W^Zc eajh iVgY ZcXdgZ h^ avdc Zc Xgd^i aZh hZbe^(
iZgcZah WVkVgYV\Zh XgZjm hjg aZ [�dYVa^hbZ iZjid(
c^fjZ%)

Aa Zm^hiZ YVch aZ hjY ^iVa^Zc jc bVgX]� YZ aV
iZggZ ig�h VXi^[' VkZX jcZ [g�fjZcXZ YZh igVch[Zgih
hVch VjXjc YdjiZ WZVjXdje eajh �aZk�Z fjZ YVch
aZh egdk^cXZh ig�h ^cYjhig^Va^h�Zh ( Zi XvZhi a� aZ igV^i
XVgVXi�g^hi^fjZfj^ Y^hi^c\jZ av�Xdcdb^ZbdYZgcZ
YZ av�Xdcdb^Z [�dYVaZ) Aa hvVXXdbeV\cZYvjcbVg(
X]� idji Vjhh^ VXi^[ YZh eZi^ih Zi \gVcYh V[[ZgbV\Zh
Zi cVijgZaaZbZci YZh egdYj^ih YZ aV iZggZ) D� d� ^a n
VjcbdYZYZ XjaijgZ aVi^[jcY^V^gZ Zi ZmiZch^[' XvZhi
YVch aZ XVYgZ YZ \gVcYZh jc^i�h �Xdcdb^fjZh fj^
Zbead^ZciZmXajh^kZbZciYZ aVbV^cYvdZjkgZ hVaV(
g^�Z Zi YZh _djgcVa^Zgh6 YZej^h YZh Y�XZcc^Zh aZ
\gVcY [Zgb^Zg XVe^iVa^hiZ' edhhZhhZjg YvZhe�XZh
hdccVciZh Zi ig�WjX]VciZh Zi YZ g�hZgkZh YZ bVg(
X]VcY^hZh' avZbedgiZ �Xdcdb^fjZbZci hjg aZ egd(
eg^�iV^gZ [dcX^Zg'W^ZchdjkZciZcegd^ZVjmY^[[^Xja(
i�h [^cVcX^�gZh Zi XdjkZgi Yv]nedi]�fjZh) Ijv^a
hvV\^hhZ YZ iZggZh d� aV egdYjXi^dc hZ a^b^iZ Vjm
X�g�VaZh' dj YZ iZggZh dj Ydb^cZ av�aZkV\Z YZ ineZ
Vgg^�g�' eVg[d^h VkZX aZh Vc^bVjm Zc a^WZgi�' cdc
hZjaZbZci aZ XVe^iVa kVg^VWaZ Zhi ZcigZ aZh bV^ch
YZh \gVcYh [Zgb^Zgh Zi cdc YZh egdeg^�iV^gZh [dc(
X^Zgh' bV^h cdbWgZ YZh egZb^Zgh VXXVeVgZci Zi
Zmead^iZci Vj bVm^bjb' XVjhVci V^ch^ cdc hdc
Vb�a^dgVi^dc bV^h hV Y�\gVYVi^dc' YZh iZggZh Ve(
eVgiZcVci � YZh egdeg^�iV^gZh Y^[[�gZcih)
DvZmVbZc YZ aV \Zhi^dc YZ aV egdeg^�i� jgWV^cZ

XdcYj^i � YZh Xdch^Y�gVi^dch VcVad\jZh)E�bZ Zc
[V^hVci VWhigVXi^dcYZ avVXi^k^i� ^cYjhig^ZaaZ g�eVc(
YjZ YVch aZh odcZh eajh �kdaj�Zh' Vjidjg YZh k^aaZh
eg^cX^eVaZh Zi YZh edgih' idji XZ bdjkZbZci YZ
bVgX]VcY^hZh hZadc jc XnXaZ bdYZgcZ V ZcigV�c�
YZej^h YZh Y�XZcc^Zh jcZ VXXjbjaVi^dc YZ XVe^(
iVjm fj^ V aVg\ZbZci hZgk^ YZ WVhZ � av^cYjhig^Z
a^WgZ' hZb^(egdi�\�Z Zi egdi�\�Z Yj cdgY $W^Zc
VkVciEjhhda^c^' avAiVa^Z �iV^i Y�_� jc eVnh egdiZX(
i^dcc^hiZ YvVkVci(\VgYZ%) Fdc hZjaZbZci aZh Y�(
e�ih WVcXV^gZh YZh Wdjg\Zd^h b�g^Y^dcVjm' egd(
eg^�iV^gZh' ZcigZegZcZjgh Zi he�XjaViZjgh' dci [dg(
iZbZci Va^bZci� aV [^cVcXZeg^k�ZcVi^dcVaZ'bV^h aZ
[^hX V Vjhh^ aVg\ZbZci ej^h� YVch aZh gZhhdjgXZh Yj
hjY' aV g^X]ZhhZ ^bbdW^a^�gZ Zi aZbdjkZbZci �Xd(
cdb^fjZ a^�� aV iZggZ�iVci eajh [VX^aZbZci ^bedhV(
WaZh fjZ aZh egd[^ih Zi hjgegd[^ih ^cYjhig^Zah Xdb(
bZgX^Vjm Zi V[[V^g^hiZh) Dv�Xdcdb^Z XVe^iVa^hiZ
^iVa^ZccZ Zhi YdcX Vhh^hZ hjg XZh gVeedgih YZ XVgVX(
i�gZ idiVaZbZci bdYZgcZh6 ^a Zhi idji h^beaZbZci
g^Y^XjaZ YZ kdjad^g aV XdbeVgZg � jcZ h^ijVi^dc
[�dYVaZ' Zi YZ aV Y�Xg^gZ � igVkZgh aV \g^aaZ Yvjc
Xdc[a^i ^cZm^hiVci $jcZ hda^YZ Vaa^VcXZ Zc g�Va^i�%
ZcigZ jcZ Wdjg\Zd^h^Z �kdaj�Z Zi XdchX^ZciZ' Vhe^(
gVci � jcZ _uc\YbaV\[ YVOu_NYR dj Zu_VQV\[NYR
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edjg g�cdkZg dj eZg[ZXi^dccZg aZDVkk`XZ`c_`' Zi
aZh a�\ZcYV^gZh zXdjX]Zh g�igd\gVYZh� Zi VjigZh
zXaVhhZh g�VXi^dccV^gZh�YZ aV hVaZ Y�bV\d\^Z � aV
bdYZ)

DV b�eg^hVWaZ [dcXi^dc YZh PYN``R` QV_VTRN[&
aR` Yj hjY Zhi Zc gZaVi^dc VkZX XZ iVWaZVj hVch
VbW^\j�i� YZh a^Zch �Xdcdb^fjZh) DZh gZhiZh YZ
avVci^fjZ Vg^hidXgVi^Z eVje�g^h�Z k^kZci YVch YZh
eVaV^h � YZb^ �Xgdja�h YZh \gVcYZh k^aaZh6 YVch
idjiZ aV g�\^dcg�\cZci ZcbV�igZhcdc aZh hZ^\cZjgh
[�dYVjm'bV^h aZhWdjg\Zd^hZcg^X]^h'egdeg^�iV^gZh'
bVgX]VcYh' WVcfj^Zgh' V[[V^g^hiZh' Ydci aZhbVc^�(
gZh hdci eajh XZaaZh YZ gjhigZh fjZ YZ hZ^\cZjgh)
8jm bVg\Zh Yj bdjkZbZci YZ XZh g^X]ZhhZh'
avz^ciZaa^\Zcih^V�ZhiYZhXZcYjZVjgVc\Yv^ciZgb�(
Y^V^gZ Yj edjkd^g XZcigVa YZ av=iVi Wdjg\Zd^h YZ
JdbZ'�fj^ ZaaZ [djgc^i aZh XdjX]Zh hje�g^ZjgZhYZ
hdc eZghdccZa ea�i]dg^fjZ' hVc\hjZ YZh [dgXZh
egdYjXi^kZhYZ idjiZh aZhegdk^cXZh'YjXdbb^hhV^(
gZ YZ eda^XZ Vj _j\Z' Yj Y�eji� hdjiZcj eVg idjh aZh
eg�[Zih Zi fj^ kdiZ edjg idjh aZh \djkZgcZbZcih' �
av]dbbZ Yv�iVi egdbei � hZgk^g bdcVgX]^Z Zi
g�ejWa^fjZXVe^iVa^hiZ)
Hdjg aZh bVgm^hiZh k�g^iVWaZh' XZ fjZ aV ajiiZ

hdX^VaZ V b^h � avdgYgZ Yj _djg YVch aZ DVkk`(
XZ`c_`' idji VjiVci fjZ XZaaZ YVch aZ XVYgZ ^iVa^Zc
\�c�gVa' VkVci' eZcYVci XdbbZ Veg�h aV e�g^dYZ

+.

D_\]_VuauRa PN]VaNY

[VhX^hiZ Ydci dc VWjhZ iVci' XvZhi aZ Y�eVhhZbZci
YZhYZgc^�gZh [dgbZh]^hidg^fjZh aZheajhbdYZgcZh
YZ avdgYgZ XVe^iVa^hiZ' Zi ZcVjXjc XVhjcZfjZaXdc(
fjZbdYZgc^hVi^dc hjg YZhbdY�aZh igVchVae^ch YZ
gVeedgih Zi ^chi^iji^dch fj^ hZgV^Zci gZhi�h qRccZ{(
c{dv)
DV i]�hZ YZ aV eZgh^hiVcXZ Yj [�dYVa^hbZ YVch

aZ hjYb�g^iZ Yv�igZ gZa^�Z � XZaaZ fj^ ^ciZgeg�iV^i aZ
bdjkZbZci [VhX^hiZ XdbbZ jc hdja�kZbZci YZh
XaVhhZh V\gV^gZh XdcigZ aVWdjg\Zd^h^Z ^cYjhig^ZaaZ)
Dvdg^ZciVi^dcYj\gdjeZfj^ V ZcaZk�VjmbVgm^hiZh
g�kdaji^dccV^gZh aV Y^gZXi^dc Yj eVgi^ Xdbbjc^hiZ
YvAiVa^Z $aZ \gdjeZ YZ avqFcUZ_V Ef`g`v% hvVe(
ejnV^i Y�h aZ Y�Wji hjg XZh YZjm gZc\V^cZh' hjg XZh
YZjmZggZjgh �a�bZciV^gZh);Zhedh^i^dchYZY�eVgi
�iV^Zci hj[[^hVciZh edjg �Y^[^Zg idjiZ jcZ egVm^h
YvVaa^VcXZeda^i^fjZZcigZ XVe^iVa^hiZh ^cYjhig^Zah Zi
gZeg�hZciVcih igV�igZhYjegda�iVg^Vi'Vaa^VcXZfjvdc
V kj hZ g�Va^hZg eVg aV hj^iZ Zc AiVa^Z6 av^cdXjaVi^dc
eVg aV XZcigVaZ ^ciZgcVi^dcVaZ hiVa^c^ZccZ Yj k^gjh
Y�[V^i^hiZYZ hdcdg^ZciVi^dcbdcY^VaZYZeV^mZi YZ
XdaaVWdgVi^dcZcigZ aZhedjkd^ghXVe^iVa^hiZhZi XZjm
YZ av=iVi [VjhhZbZci VeeZa� hdX^Va^hiZ Zi egda�iV(
g^Zc' cv�iV^i b�bZ eVh c�XZhhV^gZ edjg egdkdfjZg
XZiiZ Y�\�c�gZhXZcXZ)

"5 `bVc_R#

$,% q7 f_ TVceRZ_ deRUV UV ]Vfc U{gV]`aaV(
^V_e' ]Vd W`cTVd ac`UfTeZgVd V_ecV_e V_ T`_ecR(
UZTeZ`_ RgVT ]Vd cRaa`ced UV ac`UfTeZ`_ ViZd(
eR_ed' `f TV bfZ _mV_ Vde bfV ]mViacVddZ`_
[fcZUZbfV' RgVT ]Vd cRaa`ced UV ac`acZ{e{ Rf
dVZ_ UVdbfV]d V]]Vd dm{eRZV_e ^fVd [fdbfmR]`cdv
X[' eVg ZmZbeaZ qDRci <_XV]d) FVfgcVd TY`Z(
dZVdv =Y) YZ EdhXdj ,423' kda) ,' e) 0-0)

$-% DZ iZmiZ YZ ,4/3 gZckd^Z ^X^ Zc cdiZ Vjm
q<]{^V_ed UV ]m<T`_`^ZV ^RciZdeVv $LZmiZh Yj
H);)AciZgcVi^dcVa c| ,+%' edjg n igdjkZg avZmea^XV(
i^dcbVgm^hiZ YZ avVj\bZciVi^dc Yj hVaV^gZ g�Za Zc
b�bZ iZbehfjZ avVj\bZciVi^dcYZ avZmead^iVi^dc
Zi YZ aV b^h�gZ)

$.% ;[) C) EVgm' qCV 9RaZeR]v' D^kgZ egZb^Zg'
X]) PPNAA $qCmViac`acZReZ`_ UV ]R a`af]ReZ`_
TR^aRX_RcUVv%' =Y) KdX^VaZh ,421' e) 0-+ $DZ
iZmiZ [gVc�V^h Zhi a�\�gZbZci Y^[[�gZci YZ aV igV(

YjXi^dc ^iVa^ZccZ%)
$/% AW^YZb' X]) AA $e) 3+%)
$0% AW^YZb' X]) AN $e) ,,0%
$1% Aa hvV\^i YZ aV cdiZ � aV e]gVhZ eg�X�YZciZ

$=Y) KdX^VaZh' cdiZ ,' e)033%)
$2% ;[ qCV 9RaZeR]v' D^kgZ ,' X]) PPNAA $=Y)

KdX)' e)0-+%) DZ iZmiZ [V^i Vaajh^dcVjmdeedgijc^h(
iZh Xg^i^fj�h YVch aV zE`eV� hjg aZ eg�iZcYj [�dYV(
a^hbZ YVch aZ EZood\^dgcd $kd^g eajh ad^c%)

$3% AW^Y)' X]) PPNAA' $ee) 0-0 Zi 0..%)
$4% HaV^YdnZg YZ EVgm Vj egdX�h XdcigZ aZ

;db^i� YvVggdcY^hhZbZci YZh Y�bdXgViZh $3*-*
,3/4%' qCR E`fgV]]V >RkVeeV IY{_R_Vv c|-.0
$=Y^i^dch KdX^VaZh ,42,' LdbZ AAA' e) .,%) Fdjh
Vkdch gZeg^h aV igVYjXi^dc ^iVa^ZccZ q^`UV UV
ac`UfTeZ`_ Ve Um{TYR_XVv � aV eaVXZ YZ aV Xjg^Zj(
hZ igVYjXi^dc [gVc�V^hZ q^`UV UV ac`UfTeZ`_ Ve
UV ecR_da`cev)



DZ Wji egZb^Zg YZ XZ igVkV^a Zhi YZ [djgc^g Vjm
XVbVgVYZh aZh ^c[dgbVi^dch eZj XdccjZh hjg XZiiZ
e]VhZYZ av]^hid^gZYZcdigZ XdjgVci) Aa nV VjidjgYZ
cdjh fjVci^i� YZ \Zch dj YZ \gdjeZh fj^ he�XjaZci
hjg aZhedh^i^dchkgV^Zhdj [VjhhZhYZ aV?VjX]Z' fj^
ZmVaiZci XdcigZ cdjh XZgiV^cZhedh^i^dchYZ aV>gVX(
i^dc5 avZmZbeaZ ine^fjZ Zhi XZaj^ Yj 9`fcR_e 9`^(
^f_ZdeV @_eVc_ReZ`_R]' fj^ Y^[[jhZ jcZ i]�hZ jc^(
kZgh^iV^gZ hjg av]^hid^gZ YZ aV >gVXi^dc)
Fdjh Vkdch hdjkZci gVeeZa� fjZ cdjh YZkdch

igV^iZg aZh fjZhi^dch]^hidg^fjZhYvjcZ [V�dc [dcYV(
bZciVaZbZci QVSSu_R[aR YZ XZaaZ YZ av]^hidg^d\gV(
e]^Z Wdjg\Zd^hZ Zi jc^kZgh^iV^gZ) IjVcY cdjh cdjh
eZcX]dch hjg av]^hid^gZ ( av]^hid^gZ YZ aV >gVXi^dc �
av�igVc\Zg YVch aZ XVh fj^ cdjh dXXjeZ (' XvZhi Zc
iVci fjZ ZVYVaN[a` Zi cdc Zc iVci fjZ egd[ZhhZjgh
Yv]^hid^gZ5 XZ fj^ cdjh ^ci�gZhhZ XvZhi aZ P\ZZR[a
Zi aZ ]\b_^b\V YZh X]dhZh Zi YZh �kdaji^dch) Fdjh
cZkdjadcheVh[V^gZeVhhZg aV>gVXi^dcZc _j\ZbZci'
eVh eajh fjZ cdjh cvVkdch kdjaj [V^gZ aZ egdX�h YZ
avAciZgcVi^dcVaZ' Zc Y�e^i YZh \gVkZh Y^kZg\ZcXZh
fjZcdjh Vk^dch VkZXZaaZ Y�h hZhegZb^�gZh Vcc�Zh
$fjVci�XZaaZYZav�edfjZhiVa^c^ZccZ' ^a kVhVchY^gZ
fjZedjgcdjhXZcv�iV^i eajh avAciZgcVi^dcVaZ;db(
bjc^hiZ%) =c Y�e^i YZ XZh Y^kZg\ZcXZh' cdjh Vkdch
idj_djgh X]ZgX]� � Zmea^fjZg aZh gV^hdch edjg aZh(
fjZaaZh XZgiV^cZh edh^i^dch �iV^Zci eg^hZh6 cdjh
cvVkdch b^h eZghdccZ Zc Xgd^m' cdjh cvVkdch eVh
[V^i aV X]gdc^fjZ YZh ^cY^k^Yjh D�c^cZ' Lgdih`n'
R^cdk^Zk' CVbZcZk dj))) KiVa^cZ5 XZ cvZhi eVh eVg
]VhVgY fjZ eVgb^ cdh iZmiZh hZ igdjkZ zG]RZU`jVc
a`fc JeR]Z_V� $-%' fj^ Zhi' h^ avdc kZji' jcZ Y�[ZchZ
YZKiVa^cZ (cdcW^Zch�gZc iVcifjZ g�kdaji^dccV^gZ
egda�iVg^Zc'bV^h ZciVci fjZ g�kdaji^dccV^gZO\b_&
TR\V`)
8eajh [dgiZ gV^hdc' h^cdjh�ijY^dchav]^hid^gZYZ

aV >gVXi^dc' cdjh aZ [V^hdch YVch av�iVi YvZheg^i
hj^kVci5 X]ZgX]Zg � XdbegZcYgZ XZ fj^ hvZhi eVhh�
Vadgh' hVch aVeg�iZci^dcYZ XZjmfj^' YZh Y�XZcc^Zh
eajh iVgY' Veg�h Vkd^g Vhh^b^a� idji XZ fj^ V �i�

g�iVWa^ YVch aV e�g^dYZ fj^ kV YZ 0- � aV bdgi
Yv8bVY�d' hVkZci idji' dci idji Xdbeg^h' Zi eZj(
kZci hi^\bVi^hZg aZh ZggZjgh Xdbb^hZh' aZh gZXjah
YZh XVbVgVYZhfj^' idjiZcY�[ZcYVcie^ZY�e^ZY aZh
eg^cX^eZhYjXdbbjc^hbZ'cvdciej�k^iZg aZhY�gV(
eV\Zh hjg YZh fjZhi^dch eVgi^Xja^�gZh) ;Z cvZhi eVh
V^ch^ fjZcdjhYZkdch aZh gZ\VgYZg6 ^a [Vji � av^ckZg(
hZ cdc hZjaZbZci X]ZgX]Zg � XdbegZcYgZ' bV^h `R
_N]]RYR_ ^bRYYR uaNVa YN ]u_V\QR YVch aVfjZaaZ aV
>gVXi^dcVZ[[ZXij�hdc igVkV^a'jcZe�g^dYZYZ hVc\'
YZ eadbW Zi YZ [Zj) Aa Zhi [VX^aZ Vj_djgYv]j^ d� aZ
hiVa^c^hbZ V eZgYj WZVjXdje YZ hV k^gjaZcXZ'
YvdjWa^Zg YVch fjZaaZ VbW^VcXZ dci ajii� aZh XVbV(
gVYZh YZ ,4-2 � ,4/+) ;v�iV^i av�edfjZ d� aZ
hiVa^c^hbZ Y�igj^hV^i a\ba PR ^bV _R]_u`R[aNVa YN
S\_PR YZh b^a^iVcih YvVadgh5 aZ eVgi^ gjhhZ' av=iVi
gjhhZZc iVcifjv=iViYZ aV g�kdaji^dcegda�iVg^ZccZ'
avAciZgcVi^dcVaZ' fj^ eVhhV^i VkZX VgbZh Zi WV\V\Zh
YVch aZ XVbe YZ aV Y�bdXgVi^Z) <Vch jcZ h^ijVi^dc
Vjhh^ Y^[[^X^aZ' aZh XVbVgVYZh eZ^cV^Zci � gZigdjkZg
jcZ dg^ZciVi^dc [VXZ � jc hiVa^c^hbZ fj^ cZ bZcV^i
eVh hZjaZbZci jcZ �cdgbZ XVbeV\cZ YZ WdjggV\Z
YZh Xg�cZh egda�iVg^Zch' bV^h Vjhh^ jcZ XVbeV\cZ
YZ YZhigjXi^dc e]nh^fjZ YZh Xg�cZh YZh b^a^iVcih
YvVkVci(\VgYZ YVch aZ bdcYZ Zci^Zg' jc hiVa^c^hbZ
fj^ �iV^i aZ YV^bVQNaRb_]Uf`V^bRYZ aVk^Z^aaZ\VgYZ
WdaX]�k^fjZ)

FdjhedjkdchVadghXdbegZcYgZ aZh gV^hdchfj^
dci edjhh� YZh XVbVgVYZh YVch XZiiZ h^ijVi^dc �
X]ZgX]Zg YZh gVXXdjgX^h' YZh kd^Zh bZ^aaZjgZh fjZ
XZaaZh fj^ VkV^Zci �i� aZh WVhZh [dcYVbZciVaZh YZ
avAciZgcVi^dcVaZ;dbbjc^hiZ)FdjhedjkdchXdb(
egZcYgZ edjgfjd^ ^ah dci X]ZgX]� YZh Zme�Y^Zcih' n
Xdbeg^h i]�dg^fjZh' edjg Zbe�X]Zg � avVkZc^g fjZ
aVY^XiVijgZ Yjegda�iVg^Vi hZ igVch[dgbZ ZcY^XiVij(
gZWdjg\Zd^hZ' edjgfjd^ aV>gVXi^dcVbVa]ZjgZjhZ(
bZci i]�dg^h� idjiZ jcZ h�g^Z YZ X]dhZhfjZ YZkgV^i
[V^gZ Xdchi^iji^dccZaaZbZci aV Y^XiVijgZYjegda�iV(
g^Vi)

Fdc hZjaZbZci cdjh YZkdch XdbegZcYgZ edjg(

+/

6SlTNU[Z MN SbQRZ[VRYN MN SJ
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;R_d UVd ecRgRfi ac{T{UV_ed %,& ]Vd eYz^Vd W`_UR^V_eRfi UV ]R =cRTeZ`_ `_e {e{ U{TcZed' j
T`^acZd ]Vd a`dZeZ`_d bfV _`fd _V a`fg`_d aRd U{WV_UcV Rf[`fcUmYfZ Ve bfZ `_e {e{ Z^a]ZTZeV^V_e
TcZeZbf{Vd bfR_U ]m`VfgcV UV cVdeRfcReZ`_ eY{`cZbfV bfZ R {e{ ]V W`_UV^V_e UV ]R cV_RZddR_TV Uf
aRceZ R {e{ V_ecVacZdV V_ ,3/,(/-) CV ecRgRZ] bfV _`fd afS]Z`_d ZTZ _mVde aRd f_V {efUV a{UR_eV `f
RTRU{^ZbfV' ^RZd TYVcTYV w U`__Vc bfV]bfVd Z_UZTReZ`_d U{eRZ]]{Vd' w dfZgcV ]R ecR[VTe`ZcV UV ]R
=cRTeZ`_' _{V V_ ,3-2 Ve bfZ UZdaRcR~e acReZbfV^V_e RgVT ]R XfVccV Ve ]R UZdaVcdZ`_ bfmV]]V V_ecR~_V
%^|^V dZ aV_UR_e ]R XfVccV ]Vd TR^RcRUVd dfcgZgV_e' W`_e f_ aVf UV ac`aRXR_UV' ]R =cRTeZ`_ V_ eR_e
bfV eV]]V _mViZdeV a]fd&) @] dmRXZe UV ]R ecR_dTcZaeZ`_ Umf_ cRaa`ce `cR] w f_V c{f_Z`_ X{_{cR]V Uf aRceZ
bfZ _mR aRd {e{ cVecRgRZ]]{ aRc ]R dfZeV' TV bfZ Via]ZbfV d`_ dej]V aVf ]Zee{cRZcV) E`fd ]V afS]Z`_d eV]
bfmZ] Vde aRcf dfc _`ecV `cXR_V V_ ZeR]ZV_ q@] 9`^f_ZdeRv' acV^ZzcV d{cZV' _s 1' 2' 3 Ve ,+)



fjd^ dc Zc Zhi Vgg^k� a�' bV^h cdjh YZkdch Vjhh^ Zc
i^gZg jcZ �cdgbZ VYb^gVi^dc ( fjZ YvV^aaZjgh aZh
XVbVgVYZh YZ aV >gVXi^dc � av�igVc\Zg cvdci _VbV^h
YZbVcY�Z Zi fjvVjXjc b^a^iVci cZ Yd^i YZbVcYZg
edjg aj^(b�bZ ( edjg aV XVeVX^i� fjvdci ZjbVa\g�
idji XZh XVbVgVYZh � g�h^hiZg' � bV^ciZc^g aZjgh
edh^i^dch VjbdbZci d� Vjidjg YvZjm idji hv�Xgdj(
aV^i Zi d� idjh ea^V^Zci Zc gZc^Vci aZjg egdegZ eVhh�)
;Zh b^a^iVcih ^bV [i\[a WNZNV` _VR[ _R[Vu YVch
idjiZ XZiiZ e�g^dYZ b�g^iZci kgV^bZci Yv�igZ Ydc(
c�h Zc ZmZbeaZ Zi cdc eVh Yv�igZ igV^i�h VkZX
XdcYZhXZcYVcXZ edjg ZmVaiZg aV hje�g^dg^i� YZ
cdigZeZgheZXi^kZVXijZaaZ);ZhdciYZhb^a^iVcihfj^
hZ hdci WViijh Zi fj^ dci bV^ciZcj aZ [^a f P\Z]_V`
]Uf`V^bRYZ aV igVY^i^dcYZ aV?VjX]ZYdci av^bedg(
iVcXZ V �i� ^cZhi^bVWaZ edjg aV gZXdchi^iji^dc Yj
eVgi^' hjgidji Zc >gVcXZ) DZh XVbVgVYZh [gVc�V^h
dci idj_djgh Zj jcZ ig�h \gVcYZ Zhi^bZ edjg XZh
k^ZjmXVbVgVYZhfj^cv�iV^ZcieVh aZh hjgk^kVcihYZ
iZbeh Y^heVgjh' bV^h avZmegZhh^dc e]nh^fjZ Yvjc
XdjgVci fj^ �iV^i gZhi� k^kVci eZcYVci idjiZ aV
e�g^dYZ hiVa^c^ZccZ Zi fj^ V igVchb^h avZheg^i VkZX
aZfjZa dc hZ WViiV^i Zc ,4--' Zc ,4-/' Zc ,4-1 (
Zheg^ifjv^a ZhiZmig�bZbZciY^[[^X^aZVj_djgYv]j^YZ
gZigdjkZgXVg aZhh^ijVi^dchhdciZmig�bZbZcibd^ch
[VkdgVWaZh) <Z XZh XVbVgVYZh cdjh edjkdch i^gZg
jcZhdjgXZYv^che^gVi^dcZiYvVc^bVi^dcYZcdigZk^Z
ZVYVaN[aR $Zi cdc eVh YZ cdigZ k^Z eg^k�Z eZghdc(
cZaaZ!%)
Nd^a� aZXg^i�gZ\�c�gVa VkZX aZfjZacdjhYZkdch

ZmVb^cZg aZh �k�cZbZcih Yj eVhh�' hVch cdjh
Y^heZchZg' �k^YZbbZci'YZY^hi^c\jZg ZiYZh�eVgZg
XZ fjv^a n V YZ PNQbP Zi XZ fjv^a n V YZ cVcN[a YVch
av]^hid^gZ YZ aV >gVXi^dc) EV^h XZaV cdjh aZ [V^hdch
Zc i^gVci jc W^aVc YVch aZfjZa b�bZ aZh Y�gVeV\Zh
dci aZjg hZch' YVch aV bZhjgZ d� cdjh g�jhh^hhdch
� Zc� i^gZg YZh ZchZ^\cZbZcihji^aZh' YZh Xdc[^gbV(
i^dch hjg aZhbdnZch YZ aZh �k^iZg djYZ aZh hjgbdc(
iZg)
Aa Zhi edhh^WaZYZ gZaZkZg jcZ�kdaji^dc gZaVi^kZ(

bZci XaV^gZ5 aV >gVXi^dccV�i VkZX YZh edh^i^dch ig�h
cZiiZh' ig�h eg�X^hZh6ej^h' kZgh aVbd^i^�YZh Vcc�Zh
igZciZ' hdjh aZ ed^Yh YZ aV h^ijVi^dc Zmi�g^ZjgZ'
XdbbZcXZci � VeeVgV�igZ YZh Y�k^Vi^dch' b�bZ h^
XZgiV^cZh eZjkZci hZ YZk^cZg YVch aZh Vcc�Zh eg�(
X�YZciZh) EV^h aV >gVXi^dc Xdci^cjZ' VkZX hZh
Zu_VaR` UV`a\_V^bR` fjZ cdjh YZkdch gZkZcY^(
fjZg [VXZ � idjh aZh VjigZh ( XVg eZghdccZ' eVh
b�bZ Lgdih`n' cvZhi gZhi� ^cYZbcZ ( Zc bV^ciZ(
cVci jcZ P\[aV[bVau fj^ V �i� hV [dgXZ k�g^iVWaZ)
Kv^a [VaaV^i hnci]�i^hZg aZhb�g^iZh [dcYVbZciVjm

YZ aV>gVXi^dc' XZjmfj^ gZeg�hZciZci hdcZchZ^\cZ(
bZcik�g^iVWaZ'cdjh aZhg�hjbZg^dchYVchaZhed^cih
hj^kVcih5

@R ]_RZVR_ ]\V[a' XvZhi YvVWdgY aV Xdbeg�(
]Zch^dc fjZ aV fjZhi^dc [dcYVbZciVaZ' XZaaZ fj^
X]Vc\ZV^i idji' �iV^i aV fjZhi^dc Yj eVgi^) J^Zc
cv�iV^i edhh^WaZh^ aZeVgi^YZ aV g�kdaji^dccv�iV^ieVh
gZXdchi^ij�' aZ eVgi^ \j^YZ YZ aVeg�eVgVi^dc g�kdaj(
i^dccV^gZ Zi Zchj^iZ' �k^YZbbZci adghfjZ aV h^ijV(
i^dc Zhi eajh VkVcX�Z' \j^YZ YZ aV g�kdaji^dc egda�(

iVg^ZccZ)EV^h XvZhi Vjhh^ Zi hjgidji aV Xdbeg�]Zc(
h^dc fjZ aV gZXdchi^iji^dc Yj eVgi^ cZ hZ [V^i eVh eVg
YZh Zme�Y^Zcih' eVg YZh bVcdZjkgZh Zi YZh XdcigZ(
bVcdZjkgZh' eVg aZh Xdbegdb^h Zi aV XdcX^a^Vi^dc'
ZcVXXdjeaVciYZhdg\Vc^hVi^dchYZcVijgZY^[[�gZc(
iZ' Zc gVhhZbWaVci YZh bdgXZVjm YZ \VjX]Z hdX^V(
a^hiZ VkZX YZh [gV\bZcih YZ \VjX]Z Xdbbjc^hiZ
Yvdg^\^cZ ^cY�iZgb^c�Z' XdbbZ Lgdih`n avV bVa(
]ZjgZjhZbZci [V^i Vj Xdjgh YZh Vcc�Zh igZciZ6 aV
Xdbeg�]Zch^dcfjZ aZ eVgi^ cZ edjggV^i gZcV�igZ ( Zi
^a cZ edjkV^i aZ [V^gZ � XZ bdbZci ( fjZ hjg aV WVhZ
Yvjc hZja XdjgVci ]^hidg^fjZ' Zi cdc eVg aZ gVhhZb(
WaZbZci YZ eajh^Zjgh XdjgVcih Y^[[�gZcih fj^ cZ hZ
gVeegdX]Zci fjZ edjg YZh gV^hdch Xdci^c\ZciZh'
kd^gZ YZ Wdji^fjZh' Zi fj^ cZ hdcibV^ciZcjh g�jc^h
fjZ eVg aZ [dgXZ YZ aV eZghdccVa^i� Yvjc Lgdih`n)

@R QRbeVtZR ]\V[a' fj^ Zhi edjg cdjh idji
Vjhh^ [dcYVbZciVa' Zhi aV Xdbeg�]Zch^dcXdchiVb(
bZci g�V[[^gb�Z fjZ aZ eVgi^ cZ edjggV^i gZcV�igZ
fjZ YVch jcZ ajiiZ iZcVXZ cdc hZjaZbZci XdcigZ aZ
hiVa^c^hbZ' cdc hZjaZbZci XdcigZ aV hdX^Va(Y�bd(
XgVi^Z' XvZhi(�(Y^gZXdcigZ XZfjvdcVeeZaV^i Vadgh aZ
XZcig^hbZ Zi XdcigZ aZ g�[dgb^hbZ XaVhh^fjZ' bV^h
Zc \�c�gVa XdcigZ aV Y�bdXgVi^Z) Aa cZ [Vji eVh
djWa^Zg fjZ XvZhi Vadgh aV \gVcYZ gZkVcX]Z YZ aV
Y�bdXgVi^Z6 WViijZZc,4,4',4-+' ,4-,',4--YVch
aZ bdjkZbZci djkg^Zg' aV Y�bdXgVi^Z n gZk^Zci Zc
\gVcYZ EVg^VccZ VkZX hV gdWZ Zi hdc WdccZi
e]gn\^Zc Zi ZaaZ X�a�WgZ hdc ig^dbe]Z VkZX aZh
>gdcih HdejaV^gZh' aV \jZggZ Yv=heV\cZ' aZ eVhhV\Z
YZ avAciZgcVi^dcVaZ Vjm edh^i^dch Yj eVgi^ [gVc�V^h
YZh Vcc�Zh k^c\i ( Yj eVgi^ `\PVNYV`aR [gVc�V^h' fj^
cZ hZ g�XaVbV^i eVh YZh igVY^i^dch bVgm^hiZh' bV^h
YZhigVY^i^dchYZ aV?gVcYZg�kdaji^dc'YZh igVY^i^dch
_VXdW^cZh' ea�W�^ZccZh' Y�bdXgVi^fjZh' YZh igVY^(
i^dch Wdjg\Zd^hZh ine^fjZbZci [gVc�V^hZh) <Vch
XZiiZ e�g^dYZ d� idjh' YvjcZ [V�dc dj YvjcZ VjigZ'
hZ aV^hhV^Zci ^c[ajZcXZg eVg aV Y�bdXgVi^Z' fjZ XZ
hd^i YVch aZh [dgbZh aZh eajh dWhX�cZh X]Zo aZ
hiVa^c^hbZ' dj YZ [V�dc kd^a�Z' Zi VkZX idjiZh aZh
gV^hdchfjZ a� Vjhh^ ^a [Vji XdbegZcYgZ' X]ZoLgdih(
`n' aV edh^i^dc YZ cdh XVbVgVYZh V �i� � av^ckZghZ'
Yj Y�Wji � aV [^c' cZiiZbZci N[aV&QuZ\P_NaV^bR)
Aah dcibV^ciZcj PYNV_RZR[a Zi hVch]�h^iZg XZ [^a YZ
cdigZ igVY^i^dcYZeVgi^'fj^ �iV^i Vjhh^ aV igVY^i^dcYZ
avAciZgcVi^dcVaZ;dbbjc^hiZ)

DZ a_\V`VtZR ]\V[a Zhi aV Xdbeg�]Zch^dc fjZ
aZ egdWa�bZ Yj eVgi^ Zhi jc egdWa�bZ cdc cVi^dcVa
bV^h V[aR_[NaV\[NY4 hjg XZ ed^ci a� Vjhh^ ^a Zhi
edhh^WaZ YZ [V^gZ aV Y^[[�gZcXZ VkZX aZ bdjkZbZci
igdih`nhiZ)FdjhngZk^ZcYgdcheajh ad^c'ZcbZiiVci
Zc �k^YZcXZfjZLgdih`n' W^Zcfjv^a V^i �i� ^cY�c^V(
WaZbZci jc\gVcYY�[ZchZjgYZ av^ciZgcVi^dcVa^hbZ
egda�iVg^Zc' idbWV YVch aZh Vcc�Zh igZciZ YVch jcZ
XZgiV^cZ gZhig^Xi^dcYZhdc]dg^odc ^ciZgcVi^dcVa' Zi
cdjh ^cY^fjZgdchedjg fjZaaZh gV^hdch)

DZ igVkV^a edjg XZ gVeedgi cdjh V eZgb^h YvVaaZg
Vj YZa� YZh ^c[dgbVi^dch ig�h \�c�gVaZh fjZ Vk^dch
ej YdccZg _jhfjZ a� Zi YZ Y�\V\Zg fjZafjZh �a�(
bZcih [dcYVbZciVjm fj^ hZgdci ji^aZh edjg Xdb(
egZcYgZ av�kdaji^dcYZ aV>gVXi^dc' a^�Z� av�kdaji^dc
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YZh �k�cZbZcih � av�X]ZaaZ ^ciZgcVi^dcVaZ) Aa [Vji
gZXdccV�igZfjZcdjhVkdch idj_djgheg^k^a�\^�YVch
cdigZ igVkV^a aZhVcc�Zh-+' aZh Vcc�Zh\adg^ZjhZhYj
bdjkZbZci egda�iVg^Zc' Vj Y�ig^bZci YZh Vcc�Zh
igZciZ d� aZh aVXjcZh hdci cdbWgZjhZh) Aa [VjYgV
YvjcZ [V�dc dj YvjcZ VjigZ Vgg^kZg � YdccZg jc
XVYgZ YvZchZbWaZ YZ XZiiZ e�g^dYZ' Zi aZ igVkV^a hjg
av]^hid^gZ YZ aV >gVXi^dc edjggV hZgk^g jc eZj YZ [^a
XdcYjXiZjg edjg hj^kgZ aZh �k�cZbZcih fj^ hZ hdci
Y�gdja�h Vadgh) Fdjh cdjh XdciZciZgdch ^X^ YZ
YdccZg fjZafjZh ^cY^XVi^dch ig�h gVe^YZh V[^c YZ
[V^gZ XdbegZcYgZ Vjm XVbVgVYZh fjZ av�kdaji^dc
YZ aV >gVXi^dc �iV^i Y�iZgb^c�Z eVg jcZ h^ijVi^dc
]^hidg^fjZ W^Zceg�X^hZ' eVg YZh �k�cZbZcih fj^ aj^
YdccZci aV _jhi^[^XVi^dc YZ hV [V�dc Yvva_R' ZNV`
Nb``V' bVa]ZjgZjhZbZci' igde hdjkZci YZ [R ]N`
va_R' hj[[^hVbbZci W^Zc dg^Zci�Z)

@N YRaa_R q ?\_`PU

EV^h edjg XZaV ^a cdjh [Vji YvVWdgY gZkZc^g jc
eZj � aV aZiigZ Yv8bVY�d Vj Xdbbjc^hiZ VaaZbVcY
deedh^i^dccZa CdghX] $.%' Zi edjg jcZ gV^hdc ig�h
h^beaZ5 Zc ,4-1' � jc bdbZci d� aZ Y�WVi YVch aZ
eVgi^ gjhhZ Zi' YVch jcZ bd^cYgZ bZhjgZ' YVch
avAciZgcVi^dcVaZ WVi hdc eaZ^c' XZiiZ aZiigZ [^mZ YZh
ed^cih [dcYVbZciVjm edjg aV fjZhi^dc fjZ cdjh
igV^idchVj_djgYv]j^5cdcavVcVanhZYZ aVh^ijVi^dcZc
Jjhh^Z' aV bZhjgZ YVch aVfjZaaZ ZaaZ Zhi ZcXdgZ
hdX^Va^hiZ'ZiX)'bV^hhjg aVkd^ZfjZedjggV^iegZcYgZ
aV gZXdchi^iji^dcYvjcXdjgVci ^ciZgcVi^dcVaYZ\Vj(
X]Z) 8bVY�d' Zc eda�b^fjZ VkZX CdghX]' V[[^gbZ
VkVci idjiXZX^5 kdjhbv^ck^iZo�egZcYgZ av^c^i^Vi^kZ
Yvjc\VjX]Z ^ciZgcVi^dcVaZ6 _vZc hZgV^ ig�h ]ZjgZjm
hv^aZm^hiV^i g�ZaaZbZcijcZ\VjX]Z^ciZgcVi^dcVaZ' h^
cdjh cZ cdjh igdjk^dch eVh � av^ckZghZ YZkVci YZh
XdjgVcih fj^ dci YZh dg^\^cZh Y^kZghZh' YZh igVY^(
i^dch ^Y�dad\^fjZh Y^kZghZh' YZh YZ\g�h YZbVijgV(
i^dcY^kZgh Zi fj^ ZcXdgZ WZhd^c YZ Y�XVciZg idji jc
iVh YZ edh^i^dch eajh dj bd^ch eg�X^hZh' VkVci YZ
edjkd^g hZXdc[gdciZg aZhjch VkZX aZh VjigZh) Aa [Vji
�k^iZg' edjghj^i 8bVY�d' YZ gZ[V^gZ avZggZjg YZ
avAciZgcVi^dcVaZ ( ZggZjg cdc Vj hZch WVcVa' bV^h Zc
iVci fjZ [V^WaZhhZ ]^hidg^fjZbZci Y�iZgb^c�Z' YZ(
kdchcdjh V_djiZg (fj^ V �i�YZcV�igZeaji�i XdbbZ
jcZ [�Y�gVi^dc YZ eVgi^h' Zi YZ eVgi^h cdc ]dbd\�(
cZh' fjZ XdbbZ jc bdjkZbZci jc^iV^gZ) K^ jc
XdjgVci YZ \VjX]Z cdc a^� � aV Xdci^c\ZcXZ' bV^h
X]ZgX]Vci � hjgbdciZg aZh ]Vjih Zi aZh WVh YZh
h^ijVi^dch Zi � igVXZg jcZ a^\cZ Xdci^cjZ Vj YZa� YZh
dhX^aaVi^dchYZaV Xdc_dcXijgZ'Yd^i gZcV�igZ'XZaVcZ
hZgVedhh^WaZfjZXdbbZbdjkZbZcijc^iV^gZ)IjZ
[V^gZ Vadgh7 ;]VXjc YZ cdjh' YVch aZh Y^kZgh eVnh
Yd^i hvZ[[dgXZg YZ hnhi�bVi^hZg aZh gV^hdch YZ hdc
deedh^i^dc Vj hiVa^c^hbZ) IjVcY XZ hZgV X]dhZ
[V^iZ'fjVcYYVch aZhY^kZgheVnh ^a nVjgVYZh [dgXZh
fj^ Vjgdci [V^i aZjghegZjkZh' � aVY^[[�gZcXZYZ,4,4
dj,4-+d�YZheVgi^h cdc g�ZaaZbZci Xdbbjc^hiZh
VY]�g�gZci�avAciZgcVi^dcVaZ'hZjaZbZciVadgh'fjVcY
cdjh hZgdch h�gh fjZ hZ hdci Y�\V\�Zh YZh [dgXZh
fj^ hdci hjg aV a^\cZ YZ EVgm =c\Zah Zi D�c^cZ' ^a

hZgVedhh^WaZYZeVgaZgYZ igVkV^aaZg ZchZbWaZ)Hdjg
av^chiVci X]VXjc YZ cdjh Yd^i hvZ[[dgXZg YZ hZ
Y�\V\Zg YZ aV Xdci^c\ZcXZ Zi hZ Y�iZgb^cZg XaV^gZ(
bZci [VXZ�jcZk^h^dcfj^ Zhi\adWVaZ6 ^a cZeZjieVh
nVkd^gjcZ\VjX]ZVaaZbVcYZfj^cV�i Zc,4-1edjg
idjiZ jcZ h�g^Z YZ gV^hdch Xdci^c\ZciZh' edjg jcZ
h�g^Z Yv�k�cZbZcih fj^ avdci [V^i eVhhZg YvjcZ
edh^i^dc YZ Ygd^iZ � jcZ edh^i^dc YZ \VjX]Z) Aa [Vji
gZbdciZg � idjiZh aZh XVjhZh fj^ dci XdcYj^i � aV
h^ijVi^dc VXijZaaZ' � aV Y�\�c�gZhXZcXZ YZ avAciZg(
cVi^dcVaZ' � av�XgdjaZbZci Yj eVgi^ gjhhZ) ;Z cvZhi
fjZ h^ XZ igVkV^a Zhi [V^i fjv^a hZgV edhh^WaZ YZ
Xdchi^ijZg jc XdjgVci ^ciZgcVi^dcVa YZ \VjX]Z cdc
[^Xi^[6 h^cdcXZcZhZgVeVhedhh^WaZ' fjvdcaZkZj^aaZ
dj cdc)
=chj^iZ 8bVY�d' Zc Xd]�gZcXZ VkZX hdc VcV(

anhZ YZ aV h^ijVi^dc Zc Jjhh^Z ( fj^' `b_ PR ]\V[a'
�iV^i Vjhh^ XZaaZ YZLgdih`n Zi YZ avdeedh^i^dc gjhhZ
( V[[^gbZ fjv^a cZ [Vji eVh fj^iiZg aZ eVgi^' fj^iiZg
avAciZgcVi^dcVaZ' n Xdbeg^h Zc `bOV``N[a idji XZ
fjv^a nV YZb�XVc^fjZ' YvdY^ZjmYVch aVY^hX^ea^cZ
fj^ n Zhi ^bedh�Z) Aa [Vji n gZhiZg eVgXZ fjZ XZ cvZhi
fjZ a� fjv^a Zhi edhh^WaZ Yv^c[ajZcXZg ( � XdcY^i^dc
YvZc Vkd^g aV [dgXZ' W^Zc h�g ( aZh bVhhZh fj^ hdci
hjWhiVci^ZaaZbZci Xdbbjc^hiZh)<dcXcZeVh gdb(
egZ VkZX avAciZgcVi^dcVaZ iVci fjZ cdjh cvZc hZgdch
eVh Zmejah�h' dj iVci fjvZaaZ cZ hZgVeVh Y�[^c^i^kZ(
bZci eVhh�Z � avZccZb^' VjfjZa XVh �k^YZbbZci ^a
cZ hVjgV^i �igZ fjZhi^dc Yvn gZhiZgb�bZ h^ dc cdjh
YZbVcYV^i ]jbWaZbZci YZ YZbZjgZg Vj hZ^c YZ
cdigZ hV^ciZ(b�gZ av=\a^hZ)
Fdjh Vkdch kdjaj gVeeZaZg fjZaaZ �iV^i aV edh^(

i^dc Y�[^c^Z eVg 8bVY�d' eVgXZ XvZhi [dcYVbZciV(
aZbZci aVedh^i^dchj^k^ZeVg aV>gVXi^dceVg gVeedgi
� Lgdih`n hjgidji Zi eVg gVeedgi Vjm XdchigjXiZjgh
YZeVgi^ ZcX]VbWgZ' �XZjmfj^ hv^bV\^cZg fjv^a Zhi
edhh^WaZ YZ Xg�Zg aZ eVgi^ � [gd^Y Zi VkZX YZh
bVi�g^Vjm ]�i�gd\�cZh)

BNV``N[PR QR YN k;_NPaV\[ QR TNbPUR QR
Yi>[aR_[NaV\[NYRp

DV aZiigZ �CdghX]YViZ YZ ,4-16 aV >gVXi^dccV�i
Zc Vkg^a ,4-3 YVch aV g�\^dc eVg^h^ZccZ' eajh eg�X^(
h�bZci � HVci^c) DZh XVbVgVYZh YZ aV >gVXi^dc fj^
�iV^Zci gZcig�h Zc AiVa^Z eZcYVci aV \jZggZ eVgaV^Zci
YZ XZ HVci^c XdbbZ YvjcZ EZXfjZ' XdbbZ fjZa(
fjZ X]dhZ YvZmigVdgY^cV^gZ) 8 aV aZXijgZ' aZh YdXj(
bZcih VeeVgV^hhZci WZVjXdje eajh bdYZhiZh6 bV^h
h^ dc aZh gZa^Z � cdigZ eZgheZXi^kZ XdbbZ cdjh
Vkdch ZhhVn� YZ aZ Y^gZ eajh ]Vji' Vadgh ^ah gZk�iZci
Z[[ZXi^kZbZci idjiZ aZjg ^bedgiVcXZ)
8j NAZ =m�Xji^[ �aVg\^ YZ avAciZgcVi^dcVaZ' aZ

YZgc^ZgVjfjZa ^aeVgi^X^eV'8bVY�dhvZmXaVbVYVch
avjcZ YZ hZh ^ciZgkZci^dch5 kdjh kdjh Zc egZcZo
idj_djgh �9dgY^\V'9dgY^\V(X^'9dgY^\V(a�' Zc g�V(
a^i� cdjh hdbbZh jc XdjgVci' eVh jc hZja ^cY^k^Yj6
cdh XVbVgVYZh � av�igVc\Zg gZeg�hZciZci cdc jcZ
b^cdg^i�^ch^\c^[^VciZbV^hjck�g^iVWaZXdjgVci'jcZ
g�Va^i� fj^ kV W^Zc Vj YZa� YZ bV eZghdccZ) =c jc
hZch' av�b^\gVi^dc ^iVa^ZccZ Zhi jc eZj XdbbZ aV
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Y^VhedgV _j^kZ6 aZh XVbVgVYZh fj^ hdci eVgi^h igV(
kV^aaZg � av�igVc\Zg' fjZ XZ hd^Zci YZh g�[j\^�h
eda^i^fjZhdj YZhdjkg^Zgh � aV gZX]ZgX]Z YZ igVkV^a'
dci Xdci^cj� � dZjkgZg edjg aZ Xdbbjc^hbZ Zi �
Y^[[jhZg aZh igVY^i^dchYj eVgi^ Xdbbjc^hiZYvAiVa^Z
$/%)
DZh bZbWgZh YZ aV >gVXi^dc �iV^Zci Vj cdbWgZ

YZ YZjm XZci Zck^gdc' dg\Vc^h�h Zc fjZafjZh hZX(
i^dch5 YZjm hZXi^dch Zc >gVcXZ $HVg^h Zi Dndc%' jcZ
hZXi^dc�9gjmZaaZh'jcZhZXi^dc�9Zga^cY^g^\�ZeVg
=gh^a^d 8bWgd\^ _jhfjvZc ,4./' bdbZci d� ^a hZ
g�[j\^V Zc Jjhh^Z Zi d� ^a [^i eVgi^Z YZ XZjm fj^
XVe^ija�gZci $^a cvZhi eVh Y^[[^X^aZ YZ XdbegZcYgZ
XdbbZci aZh \Zch edjkV^Zci XVe^ijaZg � XZiiZ �ed(
fjZ%6 cdjh aZ gVeeZadch h^beaZbZci eVgXZ YZ ,4-3
� ,4./ ^a b^a^iV YVch aV >gVXi^dc) Aa n VkV^i Zc[^c jc
eZi^i \gdjeZ Vjm =iVih(Mc^h)
;Z fj^ Zhi ^ci�gZhhVci edjg cdjh' n Xdbeg^h �

av]ZjgZ VXijZaaZ d� cZ edjkdch eVh cdjh kVciZg
Yv�igZ eajh cdbWgZjm fjZ aZh XVbVgVYZh YZ aV
>gVXi^dc6 ^ah cZ gZeg�hZciV^Zci XZgiV^cZbZci eVh
jcZ [dgXZXVeVWaZYZWdjaZkZghZg aZbdcYZ' hjgidji
YVch aV h^ijVi^dc ig�h Y�[VkdgVWaZ YvVadgh)EV^h ^ah
^che^gV^Zci edjgiVci jcZeZjgWaZjZVj eVgi^ ^iVa^Zc)
DZ ,4 Vkg^a ?ZgbVcZiid �Xg^kV^i � AVgdhaVkh`n' jc
YZh WgVh Ygd^ih YZ KiVa^cZ' jcZ aZiigZ YVch aVfjZaaZ
=gXda^ $Ld\a^Vii^% Vj cdb Yj H);) YvA) YZbVcYV^i
Y�hZhe�g�bZci avV^YZ Yj eVgi^ [g�gZ XdcigZ XZh
bVjY^ih WdgY^\j^hiZh' XdcigZ XZiiZ eZhiZ g�eVcYjZ
YVch aZ bdcYZ Zci^Zg) @jbWaZbZci' XdbbZ ^a h^ZY
� idji Wdc WjgZVjXgViZ' ?ZgbVcZiid Zi =gXda^ eVg
hdc ^ciZgb�Y^V^gZ YZbVcYV^Zci' cdc avZckd^ YZh
igdjeZh gjhhZh XdbbZ XZgiV^ch avdci [V^i eajh iVgY'
bV^h Vj bd^ch aZ WgVh YZ [Zg Yj eVgi^ gjhhZ5

zCR ]feeV bfV _`ecV aRceZ U`Ze ^V_Vc T`_ecV
]Vd U{ScZd UV ]m`aa`dZeZ`_ S`cUZXfZV__V bfZ
eV_eV Um`cXR_ZdVc T`^^V WcRTeZ`_ e`fd ]Vd ^{(
T`_eV_ed' Vde eczd UZWWZTZ]V) E`fd UVg`_d ]feeVc
T`_ecV TVd XV_d UR_d e`fd ]Vd aRjd `� Z] j R
]m{^ZXcReZ`_ ZeR]ZV__V %=cR_TV' 8V]XZbfV' JfZd(
dV' 7^{cZbfV Uf _`cU' 7^{cZbfV Uf dfU' VeT&)
G`fc _`fd TmVde Z^a`ddZS]V UV ^V_Vc TVeeV ]feeV
dZ _`d aRceZd WczcVd _`fd RZUV_e aRd) Afdbfmw
ac{dV_e SZi a� cdjh idbWdch YVch aZ eVi]�i^fjZT
TVeeV RZUV _`fd _mRg`_d aRd Vf) CVd GRceZd
9`^^f_ZdeVd UV =cR_TV Ve UV 8V]XZbfV' bfZ `_e
ecRZe{ w WVc Ve WVf TVd WcRTeZ`__ZdeVd' ecRZeV_e
RgVT UVd XR_ed UV gV]`fcd ]Vd WcRTeZ`__ZdeVd Uf
G)9) Um@eR]ZV {^ZXc{d Ve ^V^ScVd UVd UVfi aRc(
eZd) E`fd _V Tc`j`_d aRd bfmV_ LIJJ TV]R dV
aRddVcR UR_d ]R ^|^V ^R_ZzcV) JZ ]V GRceZ
9`^^f_ZdeV UV ]mLIJJ _V acV_U aRd UVd ^Vdf(
cVd bfZ `S]ZXV_e ]Vd WcRTeZ`__ZdeVd ZeR]ZV_d w
d`fdTcZcV f_V TRaZef]ReZ`_ T`^a]zeV' bfZ afZddV
|ecV afS]Z{V dfc _`ecV acVddV `f SZV_ T`^^f_Z(
bf{V w _`d TV]]f]Vd' _`d qXRfTYZdeVdv UZc`_e
UR_d e`fd ]Vd aRjd UV ]m{^ZXcReZ`_ bfV ]V G) 9)
UV ]mLIJJ _mR aRd g`f]f T`_UR^_Vc ]R qXRf(
TYV ZeR]ZV__Vv Ve bfV _`ecV aRceZ dVf] SVaaZo
hVkd^g edjgfjd^!T dR_d ]mRaafZ Uf G)9) UV ]mLIJJ
Ve UV ]m@_eVc_ReZ`_R]V 9`^^f_ZdeV gVfe TVeeV

]feeV) E`ecV SReRZ]]V dVcR SVRfT`fa a]fd UZWWZTZ(
]V)

CV G)9) Um@eR]ZV UV^R_UV Rf G)9) UV ]mLIJJ
RZUV a`fc T`_eZ_fVc TVeeV ]feeV' U{[w UZWWZTZ]V Ve
bfZ aVfe ]V UVgV_Zc URgR_eRXV dZ `_ R UVd
WRZS]VddVd) E`ecV aRceZ _mR cZV_ UmRfecV w UZcV)
I{T]R^V dVf]V^V_e bfm`_ fdV Uf ^RiZ^f^ UV
cZXfVfc)

AfdbfmZTZ TmVde ]R ]VeecV Uf TR^) <cT`]Z' bfZ R
g`f]f d`f]ZX_Vc ]R dZefReZ`_ aRceZTf]ZzcV^V_e
UZWWZTZ]V Uf ecRgRZ] Ve UV ]R ]feeV T`_ecV ]V WcRT(
eZ`__Zd^V UV ]m{^ZXcReZ`_) $))))%� $0%)
Hj^h ^a iZgb^cZ aV aZiigZ YZ aV [V�dc WjgZVjXgVi^(

fjZ]VW^ijZaaZ' XvZhi(�(Y^gZfjv^a cZ hZXdciZciZeVh
YZ h^\cZg hZjaZbZci ?ZgbVcZiid' bV^h ^a V_djiZ5
zDV^ScV Uf 9`^Ze{ <i{TfeZW UV ]m@_eVc_ReZ`_R(
]V Jj_UZTR]V I`fXV Ve Uf 9`^Ze{ 9V_ecR] Uf
GRceZ 9`^^f_ZdeV Um@eR]ZV�) Aa Va^\cZ idjh aZh
\Vadch' idjiZh aZhY^hi^cXi^dchedjgfjZ AVgdhaVkh`n
XdbegZccZ W^Zc fjZ XZ cvZhi eVh jc kV(cj(e^ZYh
fjZaXdcfjZ'bV^hfjZafjvjcYZ]Vji eaVX�fj^ �Xg^i
XZiiZ hjeea^fjZ d[[^X^ZaaZ � EdhXdj)))

Aa cvZhi eVh ^cji^aZ YZ gZbVgfjZg � fjZa ed^ci jc
eZi^i cdbWgZ YZ b^a^iVcih edjkV^i �edjkVciZg jc
\gVcY eVgi^) Fdjh edjkdch eVg[V^iZbZci eZchZg
fjZ YZ aV b�bZ [V�dc Vj_djgYv]j^ aZh g�kdaji^dc(
cV^gZh bVa\g� aZjg cdbWgZ Zmig�bZbZci g�Yj^i
eZjkZci�edjkVciZg aZh\^\VciZhfjZhdg\Vc^hVi^dch
VkZX idjiZh aZjgh gZaVi^dch ^ciZgcVi^dcVaZh Zi idji
avVeej^ YZ av=iVi)

@N ka_\V`VtZR ]u_V\QRp

DdghfjZ aZh XVbVgVYZh hZ g�jc^hhZci � aV ;dc(
[�gZcXZ YvVkg^a � HVci^c Zc ,4-3' aV hX�cZ ^ciZgcV(
i^dcVaZV hZch^WaZbZciX]Vc\�eVg gVeedgi � aV aZiigZ
YZ 9dgY^\V � CdghX]) Aa Zhi ^bedgiVci YZ gVeeZaZg
XZ fj^ Zhi Vgg^k� ZcigZ(iZbeh XVg aZh XVbVgVYZh n
[dci Xdci^cjZaaZbZci g�[�gZcXZ6 ^ah Zmea^fjZci fjZ
XvZhi a� aV gV^hdc edjg aVfjZaaZ ^ah hZ Xdchi^ijZci Zc
[gVXi^dc' XZ fjZ 9dgY^\V hv�iV^i idj_djgh gZ[jh� YZ
[V^gZeZcYVci hV adc\jZ ajiiZVjhZ^cYZ avAciZgcVi^d(
cVaZ) 8 aV [^c YZ avVcc�Z ,4-2 aZ PNZ ;dc\g�h Yj
eVgi^ VkV^i kj avZmejah^dc YZ Lgdih`n Zi YZ idjh aZh
bZbWgZhYZavdeedh^i^dc)8jeg^ciZbeh,4-3'VkVci
fjZ hZ i^ZccZ aV Xdc[�gZcXZ YZ HVci^c' hv�iV^i g�jc^
aZ APZ HaZcjb YZ avAciZgcVi^dcVaZ $G]V_f^ Zhi aV
cdjkZaaZ VeeZaaVi^dc fj^ gZbeaVXZ � jc XZgiV^c
bdbZci XZaaZ Yv<i{TfeZW <]RcXZ%) Aa Y�X^YZ fjZ
Y�hdgbV^hjcZYZhXdcY^i^dchYvVYb^hh^dc�avAciZg(
cVi^dcVaZZhi aZ gZ_Zi d[[^X^ZaZi hdaZccZaYjigdih`nh(
bZ6 XvZhi Zc fjZafjZ hdgiZ jcZ cV[Ta&QRbeVtZR
P\[QVaV\[ QiNQZV``V\[! =c _j^aaZi(Vd�i kV hZ g�j(
c^g aZ NAZ ;dc\g�h YZ avAciZgcVi^dcVaZ fj^ cZ hZgV
eVh avdXXVh^dc YZ avjc YZh ^ccdbWgVWaZh idjgcVcih
Xdccjh VjeVgVkVci'bV^hfj^ VjgVjcZkVaZjg ]^hid(
g^fjZ Zc XZ hZch fjv^a Xadi idjiZ jcZ e�g^dYZ Zi Zc
djkgZ jcZ VjigZ' b�bZ h^ aZh X]dhZh cZ hdci eVh
ZcXdgZ Vjhh^ XaV^gZbZci Y^iZh fjvVj PZ HaZcjb
$eg^ciZbeh ,4-4%) 8j NAZ ;dc\g�h XdbbZcXZ
av�gZ YZh zY�XdjkZgiZh�) 9dj`]Vg^cZ Zi hjgidji
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KiVa^cZ zY�XdjkgZci� fjZ aZ XVe^iVa^hbZ cvZhi eVh
Vjhh^ hiVWaZ fjZ avdc Y^hV^i eg�X�YZbbZci' Zi Zc
b�bZ iZbeh ^ah zY�XdjkgZci� fjZ aV hdX^Va(Y�bd(
XgVi^Z Zhi aZ zWczcV [f^VRf� Yj [VhX^hbZ' aZ zd`(
TZR](WRdTZd^V�) ;vZhi aV zY�XdjkZgiZ� fjZ aZ XVe^(
iVa^hbZ Zhi Zcig� YVch jcZ zec`ZdZz^V a{cZ`UV�5
hZadc XZiiZ X]gdcdad\^Z' aV zegZb^�gZ e�g^dYZ�' YZ
,4,2 �,4-. VkV^i �i� XZaaZ YZ hV zTcZdV RZXf}�6 jcZ
YZjm^�bZ e�g^dYZ' Y^iZ YZ zdeRSZ]ZdReZ`_� n VkV^i
hjXX�Y�' Zi avdc �iV^i bV^ciZcVci Zcig� YVch jcZ
cdjkZaaZ e�g^dYZ' YZ zcRUZTR]ZdReZ`_ UVd ^RddVd�)
BjhfjvVadgh' Zi idji eVgi^Xja^�gZbZci YVch aV e]VhZ
aV eajh g�XZciZ' avAciZgcVi^dcVaZ VkV^i bZc� jcZ
eda^i^fjZjaigV(Y�bdXgVi^fjZ)=aaZY�XdjkgZbV^c(
iZcVci fjZ aV hdX^Va(Y�bdXgVi^Z Xdchi^ijZ cdc hZj(
aZbZci jc YVc\Zg bZcV�Vci' bV^h ZcXdgZ jc YVc(
\Zg � bZiigZ hjg aZ b�bZ eaVc fjZ aV bZcVXZ
[VhX^hiZ) Hdjg aZh Y^g^\ZVcih YZ avAciZgcVi^dcVaZ'
hdX^Va(Y�bdXgVi^Z Zi [VhX^hbZ hdci hjWhiVci^ZaaZ(
bZci YN ZvZR PU\`R6 ^ah Yd^kZci �igZ XdbWViijh
VkZX aZh b�bZh VgbZh Zi NONaa_R Yib[ h^\c^[^Z
NONaa_R YiNba_R5 gZckZghdch aV hdX^Va(Y�bdXgVi^Z
Zi cdjh Vjgdch Yj b�bZ Xdje VWViij Vjhh^ aZ
[VhX^hbZ)
Fdjh cvZmV\�gdch eVh5 XZ hdci a� ZmVXiZbZci

aZh V[[^gbVi^dch d[[^X^ZaaZh6 Zi aZh Y^gZXi^kZh Zi aZh
^cY^XVi^dch egVi^fjZh Ydcc�Zh Vjm eVgi^h hj^kZci
[^Y�aZbZci XZiiZdg^ZciVi^dc)DZhb^a^iVcihdjkg^Zgh
YZh eVgi^h hdX^Vjm(Y�bdXgViZh Yd^kZci �igZ egVi^(
fjZbZci igV^i�h XdbbZ YZhb^a^iVcih [VhX^hiZh6 aZh
dg\Vc^hVi^dch hncY^XVaZh Y^g^\�Zh eVg YZh hdX^Vjm(
Y�bdXgViZh Yd^kZci �igZ VWVcYdcc�Zh) <dcX hX^h(
h^dchhncY^XVaZh'Xg�Vi^dchVgi^[^X^ZaaZhYZhncY^XVih
gdj\Zh cZ gZ\gdjeVci fjZ YZ idjiZh eZi^iZh b^cdg^(
i�h YZ egda�iV^gZh Vadgh fjZ aZh bVhhZh djkg^�gZh
eg�hZciZh YVch aZh hncY^XVih igVY^i^dccZah �iV^Zci
VWVcYdcc�Zh ZcigZ aZh bV^ch YZh Y^gZXi^dch g�[dg(
b^hiZh' WgZ[ jcZ [gVXijgZ djkZgiZ Vj hZ^c Yj bdj(
kZbZci djkg^Zg fj^ Zji aZh Xdch�fjZcXZh Y�hVh(
igZjhZh fjZ avdc XdccV�i Zc8aaZbV\cZ) Aa cZ hvV\^i
eVh YZ gZXdccV�igZ XZ fjZ cdjh cvVkdch _VbV^h
XZhh� YvV[[^gbZg' � hVkd^g fjZ aV hdX^Va(Y�bdXgVi^Z
Zhi jcZVgbZYZ avZccZb^' ^a hvV\^i YZ Xdch^Y�gZg aZh
b^a^iVcihfj^nVeeVgi^ZccZciXdbbZfjVh^bZciYZh
\VgYZhWaVcXhXdcigZ aZhfjZah ^a [VjibZcZgjcZ ajiiZ
djkZgiZ' jcZ ajiiZ Vj XdjiZVj)

8j Xdjgh YZ hZh idjgcVcih avAciZgcVi^dcVaZ eVh(
hV^i cVijgZaaZbZciYvjcZedh^i^dc� avVjigZVkZXjcZ
Zmig�bZ [VX^a^i�' VkZX jcZ Zmig�bZ a�\�gZi� Zi
hjgidji VkZX jcZ Zmig�bZ Veegdm^bVi^dc) DvVg\j(
bZciVi^dc i]�dg^fjZ' aV _jhi^[^XVi^dc YZh idjgcVcih
hZ g�Yj^hV^i � YZh e]gVhZh \�c�gVaZh' � YZh had\Vch)
Aa Zhi ^c�k^iVWaZ fjZ aZh ]^hidg^Zch' aZh jc^kZgh^(

iV^gZhZiZc\�c�gVacdhVYkZghV^gZheda^i^fjZh'V^Zci
bV^ciZh [d^hV[[^gb�fjZaVeda^i^fjZYZ avAciZgcVi^d(
cVaZ YVch hV [VbZjhZ igd^h^�bZ e�g^dYZ' dj Vj
bd^ch hV i]�dg^Z Yj zhdX^Va([VhX^hbZ�' V^Zci �i�
YZh edh^i^dch egdX]Zh YZh c�igZh)
DV k�g^i� Zhi idji(�([V^i Y^[[�gZciZ' Zi XZ cvZhi

eVh avjc YZh bd^cYgZh b�g^iZh YZ aV >gVXi^dc �
av�igVc\ZgYvVkd^gdjkZgiZbZciV[[^gb�fjvZaaZ�iV^i

deedh�Z � XZh dg^ZciVi^dch) FdigZ edh^i^dc �iV^i
hjWhiVci^ZaaZbZci Y^[[�gZciZ YZ XZaaZ YZ avAciZgcV(
i^dcVaZ5 aV gZXdccV^hhVcXZ fjZ aV S\[PaV\[ YZ aV
hdX^Va(Y�bdXgVi^Z Zhi P\[cR_TR[aR VkZX XZaaZ Yj
[VhX^hbZ'cvV _VbV^h h^\c^[^�fjZhdX^Va(Y�bdXgVi^Z
Zi [VhX^hbZ �iV^Zci aV b�bZ X]dhZ Zi fjv^ah YZkV^(
Zci �igZ XdbWViijh YZ aV b�bZ [V�dc) Aa [Vji cdiZg
^X^ fjZ aZeVgi^ ^iVa^ZccZhZ gVc\ZVVjm i]�dg^hVi^dch
Yj hdX^Va([VhX^hbZ fjvVkZX jc XZgiV^c gZiVgY eVg
gVeedgi Vjm VjigZh eVgi^h) Aa n Zji ^cYjW^iVWaZbZci
Zc hdc hZ^c jcZ XZgiV^cZ g�h^hiVcXZ Vjm Y^gZXi^kZh
YZ avAciZgcVi^dcVaZ) EV^h XZ [ji jcZ g�h^hiVcXZ QR
Q_\VaR' a^�Z Vj [V^i fjZ aZ eVgi^ hv�iV^i iZaaZbZci
VkVcX� YVch avdg^ZciVi^dc jaigV(Y�bdXgVi^fjZ eg�(
X�YZciZ fjv^a aj^ [Vaaji jc XZgiV^c iZbeh edjg VX(
Xdbea^g aZ idjgcVci' bVa\g� idjiZ av�aVhi^X^i� Yvjc
Ld\a^Vii^) <Vch aZh Vcc�Zh ,4-2 Zi ,4-3 aZ eVgi^
VkV^i b^h Zc VkVci aV eZgheZXi^kZ YZ av7ddV^S]{V
T`_deZefR_eV5 hZadc aj^ aV h^ijVi^dc Zc AiVa^Z VaaVci
Y�WdjX]Zg hjg jcZ e�g^dYZ Y�bdXgVi^fjZ' ^a [VaaV^i
[V^gZ YZ avV\^iVi^dc edjg jcZ Xdchi^ijVciZ g�ejWa^(
XV^cZ' idji YZkV^i idjgcZg VjidjgYZ aV Y�[ZchZ Zi YZ
aV gZcV^hhVcXZ YZ aV Y�bdXgVi^Z XdcigZ aZ [VhX^hbZ)
;ZcvZhifjvVjY^m^�bZHaZcjbfjZ aZeVgi^ hvVa^\cV
hjg aZhedh^i^dchYZavAciZgcVi^dcVaZ6 ^a Z[[ZXijVVadgh
jc k^gV\Z � ,3+|' VWVcYdccVci idjiZ eZgheZXi^kZ
YvjcZ�iVeZY�bdXgVi^fjZZi V[[^gbVci fjZ aV X]jiZ
Yj [VhX^hbZ cZ edjggV^i fjZ Y�WdjX]Zg hjg aV
Y^XiVijgZYjegda�iVg^Vi) Aa �iV^i Y�hdgbV^h Xdch^Y�(
g� ^bedhh^WaZ fjvjc g�\^bZ Y�bdXgVi^fjZ ej^hhZ
hjXX�YZg Vj [VhX^hbZ' ZmegZhh^dc hjeg�bZ Yj
XVe^iVa^hbZ' XVg XZaV gZk^ZcYgV^i � VYbZiigZ jc
gZidjg Zc Vgg^�gZ YZ av]^hid^gZ) =i XdbbZ aZ [VhX^h(
bZ cZ edjggV hv�XgdjaZg fjZ eVg avVXi^dc YZh
bVhhZh egda�iVg^ZccZh Zc g�kdaiZ' aV Y^XiVijgZ Yj
egda�iVg^Vi Zc �iV^i aV Xdch�fjZcXZ Vhhjg�Z)

HVgiVci YZ XdchiViVi^dch hVch YdjiZ _jhiZh $h^
cdjhbZiidch YZ X�i� aVY�bV\d\^Z hjg aZh ajiiZh Zc
AiVa^Z%' XZhVcVanhZhVgg^kV^Zci �YZhXdcXajh^dchdc
cZeZji eajh Zggdc�Zh)FdigZ XdjgVci VkV^i idj_djgh
hdjiZcj fjZ aZ [VhX^hbZ Zhi aZ hiVYZ hjeg�bZ YZ
av�kdaji^dcYjXVe^iVa^hbZ)EV^h ^acvZcVkV^i _VbV^h
Y�Yj^i fjZ YZh gZidjgh � YZh [dgbZh Y�bdXgVi^fjZh
�iV^Zci ^bedhh^WaZh6 ^a VkV^i hdjiZcj Vj XdcigV^gZ
fjZ Xv�iV^i jcZ edhh^W^a^i� $Zi b^h Zc \VgYZ aZ eVgi^
fjZ aV Y^gZXi^dc ZcigV�cV^i kZgh YZh Vaa^VcXZh VkZX
aZh Y�bdXgViZh XdcigZ XZiiZ edhh^W^a^i�%' �iVci W^Zc
XaV^g fjZ XZiiZ Y�bdXgVi^Z gZegZcYgV^i � hdc Xdbe(
iZ cdbWgZ YZ b�i]dYZh [VhX^hiZh edjg Y�[ZcYgZ
avdgYgZ �iVWa^) Fdjh XdchiVidch bVa]ZjgZjhZbZci
Vj_djgYv]j^�fjZaed^ci aVY�bdXgVi^ZZhiWZVjXdje
eajh hiVWaZ' WZVjXdje eajh Xdg^VXZ Zi Y^[[^X^aZ �
VWViigZ fjZ aZ [VhX^hbZ)
DV>gVXi^dcV[[^gbV^iYdcXfjv^a �iV^i ^bedhh^WaZ

YvZmXajgZ jc gZidjg � aV Y�bdXgVi^Z) =aaZ Y^hV^i
b�bZ fjZ aV e^gZ Xdch�fjZcXZ fjZ avdc edjkV^i
gZYdjiZg Yj [VhX^hbZ' Zhi fjv^a Zc\ZcYgZ jcZ iZaaZ
[V^b YZ Y�bdXgVi^Z fjZ aZ eajh egdWVWaZ Zhi bVa(
]ZjgZjhZbZci fjZ XZ hd^i YN O\b_TR\V`VR ZaaZ(
b�bZfj^bZiiZ [^c � XZ g�\^bZ adghfjZ hZhb�i]d(
YZh Vjgdci�ej^h� aZjgZ[[^XVX^i�6 ZaaZ gZXdjggVVadgh
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� aV Y�bdXgVi^Z' W^Zc XdchX^ZciZ fjvZaaZ edjggV
ji^a^hZg XZ hnhi�bZ edjg g�jhh^g � YjeZg ZcXdgZ
b^Zjm aZ egda�iVg^Vi) Fdjh Vaadch aZ Y�bdcigZg Zc
X^iVci YZh g�hdaji^dch YZ aV >gVXi^dc)

7\[a_R YN aUu\_VR Qb k`\PVNY&SN`PV`ZRp

Ddgh Yj ;dc\g�h YZ aV >gVXi^dc Yj egZb^Zg bV^
,4.+' ^a n V jcZ cdiZ ^ci�gZhhVciZ edjg XZ fj^ Zhi YZ
aV [VbZjhZ fjZhi^dc Yj hdX^Va([VhX^hbZ5

z7jR_e c{a{e{ bfV a`fc RSReecV ]V WRdTZd^V Z]
_mj R bfV ]R W`cTV Uf ac`]{eRcZRe' `_ _V aVfe
TVaV_UR_e ViT]fcV bfV' UR_d ]V T`fcd Uf ^`f(
gV^V_e ac`]{eRcZV_' ]V TRaZeR]Zd^V WRddV UV _`f(
gVRf RaaV] w ]R U{^`TcReZV Ve w ]R d`TZR](
U{^`TcReZV a`fc V^a|TYVc bfV ]V ^`fgV^V_e
dm`cZV_eV gVcd ]mZ_dfccVTeZ`_ Ve a`fc T`_eV_Zc Ve
Rcc|eVc ]V ^`fgV^V_e UR_d f_V aYRdV U{eVc^Z(
_{V' dfc ]R SRdV Uf UZ]V^^V WRdTZd^V(U{^`TcR(
eZV�) ;vZhi XZ fj^ Zhi Vgg^k� k^c\i Vch eajh iVgY) z@]
cVgZV_UcR ]`cd Rf ac`]{eRcZRe T`^^f_ZdeV UmV^(
a|TYVc bfV ]Vd dR_X]R_eVd ecRX{UZVd dV T`_(
T]fV_e' ^|^V ac`gZd`ZcV^V_e' aRc ]R ^RdTRcRUV
U{^`TcReZbfV�)

IjZafjZh bd^h VjeVgVkVci' aV Y^gZXi^dc Yj H;
YvAiVa^Z' eZji(�igZ eVgXZ fjvZaaZ VkV^i jcZ eZjg
WaZjZYZhWdgY^\j^hiZh'Zckd^ZLgZhhd$Y^iz9aVhXd�
fj^ YZk^ZcYgV Zchj^iZ igdih`nhiZ Zi hZgV avjc YZh
zigd^h� fj^ [dgbZgdci aV zE`fgV]]V Faa`dZeZ`_
@eR]ZV__V� ( jcZ bVhXVgVYZ hjg aVfjZaaZ cdjh cZ
kdjadcheVhcdjhVgg�iZg ^X^ (VkVciYv�igZ VhhVhh^c�
eVg aZh hiVa^c^Zch [gVc�V^h eZcYVci aV hZXdcYZ\jZg(
gZ% gZcXdcigZg NZgXZh^ $1%' edjg hdcYZg avde^c^dc
YZh WdgY^\j^hiZh) LgZhhd' fj^ W^Zc ZciZcYj cvV eVh
g�k�a� aZ Wji k�g^iVWaZ YZ hV kZcjZ $2%' av^ciZggd\Z
hjgY^kZghed^cih5

( @N TbR__R) DvAciZgcVi^dcVaZ hdjiZcV^i Vadgh
fjZ aZ bdcYZ XVe^iVa^hiZ eg�eVgV^i aV \jZggZ VkZX
avMJKK) McZ YZh gV^hdch Yj eg�iZcYj zidjgcVci �
\VjX]Z�'YZ aVzigd^h^�bZe�g^dYZ�'YZ aV i]�dg^ZYj
hdX^Va([VhX^hbZ' ZiX)' �iV^i eg�X^h�bZci aV XgdnVc(
XZ fjZ aZh ej^hhVcXZh Y�bdXgVi^fjZh' Ydci aZh
\djkZgcZbZcih ^cXajV^Zci hdjkZci YZh hdX^Vjm(
Y�bdXgViZh' �iV^Zci hjg aZ ed^ci YvViiVfjZg avMc^dc
Kdk^�i^fjZ)LdjiZ aV\gVcYZXVbeV\cZYvZmVaiVi^dc
Yj hiVa^c^hbZ cV^hhVci �iV^i Zc \gVcYZ eVgi^Z WVh�Z
hjg avV\^iVi^dc XdcigZ aV \jZggZ) 8 XZaV NZgXZh^
g�edcY XaV^gZbZci fjZ idjiZ XZiiZ V\^iVi^dc cvZhi
fjZ YZ aV Y�bV\d\^Z' fjv^a cvn V VjXjc YVc\Zg YZ
\jZggZ ^bb�Y^Vi6 WgZ[ ^abdcigZ fjZ avVcVanhZ YZ aV
>gVXi^dc Zhi ^c[^c^bZci eajh g�Va^hiZ fjZ XZaaZ YZ
XZjm fj^ hZ eg�iZcYV^Zci XdcXg�i^hiZh' fj^ VXXj(
hV^Zci aZh WdgY^\j^hiZh YvVkd^g jc ed^ci YZ kjZ
VWhigV^i'b�iVe]nh^fjZ!

( @N `VabNaV\[ R[ >aNYVR) <Z aV b�bZ [V�dc'
NZgXZh^ g�edcY c�\Vi^kZbZci � aV fjZhi^dc YZ
hVkd^g hv^a n V YZ \gVcYZh V\^iVi^dch YZ bVhhZ Zc
AiVa^Z) DZ eVgi^ VkV^i aVcX� jcZ \gVcYZ XVbeV\cZ
fj^ eZ^\cV^i avAiVa^Z YVch jcZ h^ijVi^dc eg�(g�kdaj(
i^dccV^gZ5 bVhhZh Zc bdjkZbZci' \g�kZh' ZiX) =c
Xdch�fjZcXZ YZ XZiiZ ZmVaiVi^dc Y�bV\d\^fjZ fj^

cZXdggZhedcYV^i eVh� aV g�Va^i�'YZ _ZjcZhb^a^iVcih
�iV^Zci Zckdn�h [V^gZ YZ avV\^iVi^dc Zc AiVa^Z Zi'
^ckVg^VWaZbZci' ^ah [^c^hhV^Zci ig�h gVe^YZbZci Zc
eg^hdc) NZgXZh^ Zhi ig�h XaV^g5 z9V d`_e UVd Z_W`c(
^ReZ`_d V_ XcR_UV aRceZV ViRX{c{Vd' Ve ]V aRceZ
WVcRZe SVRfT`fa ^ZVfi UV dRfgVXRcUVc dVd ^Z(
]ZeR_ed Ve UV ^V_Vc f_V RTeZ`_ bfZ T`ccVda`_UV
Rfi dZefReZ`_d `S[VTeZgVd' _`_ U{^RX`XZbfV(
^V_e U{W`c^{Vd�)

( @R `\PVNY&SN`PV`ZR) EV^h XvZhi hjgidji aV
YZgc^�gZ eVgi^Z YZ aV gZcXdcigZ fj^ cdjh ^ci�gZhhZ
^X^) =aaZ eZji hZ g�hjbZg Zc igd^h ed^cih5

,% NZgXZh^ c^Z fjZ avdc ej^hhZ eVgaZg YvjcZ
igVch[dgbVi^dc YZ aV hdX^Va(Y�bdXgVi^Z Zc hdX^Va(
[VhX^hbZ) DZ [VhX^hbZ V hV [dcXi^dc' aV hdX^Va(
Y�bdXgVi^Z V aV h^ZccZ egdegZ6 XZ hdci hVch YdjiZ
YZh [dcXi^dch XdckZg\ZciZh edjg aV Y�[ZchZ YZ
av=iVi XVe^iVa^hiZ' bV^h XZ hZgV^i YZ cdigZ eVgi jcZ
\gVkZ ZggZjg ( eVgXZ fjZ XZaV h^\c^[^ZgV^i YdccZg
YZh ^cY^XVi^dch iVXi^fjZh Zggdc�Zh Vj egda�iVg^Vi (
YZ Xgd^gZ fjZ XZh YZjm [dcXi^dch hdci b�XVc^fjZ(
bZci ^YZci^[^VWaZh'YZXgd^gZfjZ aV hdX^Va(Y�bdXgV(
i^Z hd^i YZkZcjZ jc hdX^Va([VhX^hbZ) DZh XVe^iVa^h(
iZh dci idji ^ci�g�i � Y�hdg^ZciZg aZh egda�iV^gZh'
XvZhi jcZ gV^hdc YZ eajh edjg fjZ aZh Xdbbjc^hiZh
cZ eVgi^X^eZci eVh � VXXgd�igZ XZiiZ Xdc[jh^dc)

-% Kv^a Zhi kgV^ fjZ aV XaVhhZ fj^ gZckZghZgV aZ
[VhX^hbZ Zhi aZ egda�iVg^Vi ( Yvjc ed^ci YZ kjZ
]^hidg^fjZ'\�c�gVa'YVch aZhZchfjv^a avVWViigVedjg
idj_djgh ( ^a Zhi idjiVjhh^kgV^fjZ aVWdjg\Zd^h^Zfj^
]^Zg �iV^i Y�bdXgVi^fjZ' Vj_djgYv]j^ [VhX^hiZ' YZ(
bV^c edjggV gZYZkZc^g Y�bdXgVi^fjZ)
.% Aa cvZhieVhedhh^WaZYvZmXajgZfjZ aZY�kZade(

eZbZci YZ aV Xg^hZ XVe^iVa^hiZ Zc AiVa^Z eZgbZiiZ jc
gZidjg � avZbead^ YZhb�i]dYZh Y�bdXgVi^fjZh dj'
edjg b^Zjm Y^gZ' � av=iVi Y�bdXgVi^fjZ)
;vZhiYdcXjcZedh^i^dcXdbea�iZbZciY^[[�gZc(

iZ YZ XZaaZ eg^hZ Vadgh eVg avAciZgcVi^dcVaZ' Xdbea�(
iZbZci Y^[[�gZciZ YZ XZaaZ fj^ cdjh Zhi gZegdX]�Z5
av^YZci^[^XVi^dcb�XVc^fjZZcigZ aZhYZjme]�cdb�(
cZhfjZcdjhXdbWViidch' aV hdX^Va(Y�bdXgVi^ZZi aZ
[VhX^hbZ)

@R` PNb`R` QR YN S\[QNaV\[ QR YN ;_NPaV\[

DZh g�hdaji^dch YZ aV ;dc[�gZcXZ YvVkg^a �
HVci^c hdci ig�h bdYZhiZh Zi ZaaZh XdggZhedcYZci
YvV^aaZjgh �igd^iZbZci � aV h^ijVi^dc YvVadgh) DV
>gVXi^dc cV�i VkVci idji XdbbZ jc gZ\gdjeZbZci
fj^ Y�[ZcY aV \VjX]Z gjhhZ' eZgh�Xji�Z eVg aV
g�egZhh^dcZi Ydci aZhb^a^iVcihhdci Zckdn�h aZhjch
Veg�h aZh VjigZh Zc Zm^a) =c Y�e^i YZh Y^kZg\ZcXZh
fj^ cZ hdci eVh b^cXZh' aV >gVXi^dc cv]�h^iZ eVh �
egZcYgZ cZiiZbZci edh^i^dc Zc [VkZjg YZ avdeedh^(
i^dc gjhhZ' ZckdnVci cdc hZjaZbZci YZh bZhhV\Zh
YZ egdiZhiVi^dc Vj eVgi^ gjhhZ Zi � avAciZgcVi^dcVaZ'
bV^h ejWa^Vci jcWZVjbVc^[ZhiZ YZ hda^YVg^i� VkZX
aZh deedhVcih) DV >gVXi^dc YZbVcYZ Zc djigZ fjZ
aZ NAZ ;dc\g�h YZ avAciZgcVi^dcVaZ � EdhXdj hd^i
eaVX� hdjh aV eg�h^YZcXZYZLgdih`n $^cji^aZ YZ Y^gZ
fjvZaaZhZ[V^hV^ieZjYv^aajh^dchhjg aVedhh^W^a^i�fjZ

,*
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XZiiZ YZbVcYZ hd^i ZciZcYjZ%! Nd^X^ Zc Z[[Zi fjZa(
aZh hdci aZh YZbVcYZh XdciZcjZh YVch aZ gZXdjgh
d[[^X^Za YZh XVbVgVYZh YZ aV >gVXi^dc Vj [jijg NAZ
;dc\g�h5
,% DV >gVXi^dc YZbVcYZ fjZ aZh g�hdaji^dch Yj

PNZ;dc\g�hYjeVgi^ gjhhZfj^VkjavZmejah^dcYZh
bZbWgZh YZ avdeedh^i^dc Zi XZaaZh Yj APZ=m�Xji^[
=aVg\^ hd^ZciY^hXji�Zh Vj;dc\g�h Zceg�hZcXZYZh
XVbVgVYZh YZ avdeedh^i^dc gjhhZ Zi hdjh aV eg�h^(
YZcXZ YZ Lgdih`n)
-%=aaZZmeg^bZ aVXdcYVbcVi^dc aVeajhXVi�\d(

g^fjZYZhY^iZh g�hdaji^dchZi avZmejah^dcYZ avAciZg(
cVi^dcVaZYZXZjmfj^ hZ hda^YVg^hZci VkZXXZaaZh(X^)
DV>gVXi^dc Zckd^Z Vjb�bZbdbZci jcZ aZiigZ

Vj ;db^i� ;ZcigVa Yj eVgi^ ^iVa^Zc fj^ gZegZcY cdh
edh^i^dch [dcYVbZciVaZh XdcigZ aZh eZgheZXi^kZh
Y�bdXgVi^fjZh ZcXdgZ hdjiZcjZh eVg aZ eVgi^ Zi fj^
g�V[[^gbZ aV c�XZhh^i� YZ gZkZc^g Vjm edh^i^dch
dg^\^cZaaZh Yj eVgi^) ;ZiiZ aZiigZ ViiVfjZ ZceVgi^Xj(
a^Zg aZh bdih YvdgYgZ YvjcZ zc{g`]feZ`_ a`af]RZcV
R_eZWRdTZdeV�' Yvjc egd\gVbbZ YZ \djkZgcZbZci
WVh�hjg aZXdcig�aZYZhWVcfjZhZiYZ av^cYjhig^Z' Zi
YZ aV z]feeV a`fc ]R ]ZSVce{�)

DZ EVc^[ZhiZ YZ aV >gVXi^dc YZ ?VjX]Z YZ
avAciZgcVi^dcVaZ Xdci^Zci YZh e]gVhZh YZ XZ \ZcgZ5

zCVd ^Z]ZeR_ed UV ]R XRfTYV cfddV d`_e ]Vd
^Z]ZeR_ed UV g`ecV T]RddV Ve dmZ]d UVgZV__V_e UVd
^Rcejcd' TV dVc`_e UVd ^Rcejcd UV g`ecV T]RddV)
Gc`]{eRZcVd' RaafjVk ]mRTeZ`_ bfV ^z_VcR ]R
=cRTeZ`_ UV XRfTYV' dR_d Z]]fdZ`_d UV dfTTzd
Z^^{UZRed ^RZd Z_]RddRS]V^V_e Ve dR_d ec|gV'
aRcTV bfmV_ UVY`cd UV TVeeV RTeZ`_ `f T`_ecV
V]]V `_ _V ]feeV aRd a`fc ]R c{g`]feZ`_' ^RZd `_
WRg`cZdV `f `_ T`^SRe a`fc ]mV__V^Z) GRce`fe
`� dV ec`fgV f_ ^Z]ZeR_e T`^^f_ZdeV U`Ze dV
UcVddVc ]R g`]`_e{ Z_U`^aeRS]V UmV^a|TYVc bfV
]R c{acVddZ`_ RZe cRZd`_ UVd S`]TY{gZ\d a`fc ]V
a]fd XcR_U RgR_eRXV Uf TRaZeR]Zd^V' Ve UV XfZ(
UVc ]V ac`]{eRcZRe cfddV w ]R gZTe`ZcV)

G`fc ]R c{g`]feZ`_ T`^^f_ZdeV' gZgV Kc`ed(
\j' gZgV ]R XRfTYV cfddV' gZgV ]V ac`]{eRcZRe
cfddV!�

EV^h edjgfjd^ YdcX cdh XVbVgVYZh hZ Xdchi^(
ijZciZc>gVXi^dc7IjZaaZ _jhi^[^XVi^dcYdccZci(^ah�
aZjg Vii^ijYZ7 Aa cvZhi eVh ji^aZ YZ bjai^ea^Zg WZVj(
Xdje aZh X^iVi^dch' b�bZ h^ aZh YdXjbZcih hdci
cdbWgZjm' eVgXZ fjZ avVg\jbZciVi^dc Zhi [dcYV(
bZciVaZbZci aV b�bZ _jhfjv� aV [^c YZ ,4.. Zi
hjgidji ,4.0 Vj bdbZci Yvjc ;dc\g�h YZ aV >gVX(
i^dcd�hvZmeg^bZci aZh g�hjaiVih fjZafjZeZjY^[[�(
gZcih YvjcZ hnhi�bVi^hVi^dc i]�dg^fjZ Zc Xdjgh
YZej^h jcZ XZgiV^cZ e�g^dYZ)
<Z bVc^�gZ \�c�gVaZ aZh XVbVgVYZh dci aZh

edh^i^dchhj^kVciZh5 iVcifjZ'bVa\g�aZhdhX^aaVi^dch
Zi bVa\g� aZh e]�cdb�cZh Yvdeedgijc^hbZ fj^ n
b�g^hhZci' aZ eVgi^ gZhiZ ZcXdgZ jc eVgi^ YZ XaVhhZ'
^a cZ Yd^i eVh Zm^hiZg YZ [gVXi^dc dg\Vc^h�Z Zc hdc
hZ^c' b�bZ h^ W^Zc ZciZcYj' ^a [Vji V[[^gbZg hZh
^Y�Zh) K^ � av^ckZghZ avdeedgijc^hbZ hvZhi ZbeVg�
Yj eVgi^ Vj ed^ci YZ edhZg aZ Y^aZbbZ5 dj k^Xid^gZ
Y�[^c^i^kZYZXZaj^(X^' XZfj^ h^\c^[^ZY^heVg^i^dcYZh

edhh^W^a^i�h YZk^Xid^gZ g�kdaji^dccV^gZ6 dj aZ Xdb(
bjc^hbZg�kdaji^dccV^gZ g�jhh^i � WViigZZcWg�X]Z
avdeedgijc^hbZ Zi Vadgh aZh edhh^W^a^i�h YZ gZeg^hZ
g�kdaji^dccV^gZ hdci eg�hZgk�Zh'b�bZh^ aZh X]Vc(
XZh YZ k^Xid^gZ g�kdaji^dccV^gZ cZ eZjkZci eVh �igZ
^bb�Y^ViZh) <Vch jcZ iZaaZ h^ijVi^dc' fj^ cvZhi eVh
Xdbea�iZbZci [^\�Z eVgXZ fjv^a Zm^hiZ ZcXdgZ YVch
aZ eVgi^ YZh [dgXZh fj^ g�V\^hhZci dj fj^ eZjkZci
g�V\^g Vjmegd\g�hYZ avdeedgijc^hbZ'cdjhYZkdch
cdjh Xdchi^ijZg Zc [gVXi^dc) Aah cdjh ZmejahZci7 =i
W^Zc fjv^ah aZ [VhhZci' cdjh Xdci^cjZgdch � cdjh
VeeZaZg >gVXi^dc Yj HVgi^ ;dbbjc^hiZ YvAiVa^Z Zi
[gVXi^dc YZ avAciZgcVi^dcVaZ ;dbbjc^hiZ' XVg edjg
cdjh XvZhi ZcXdgZ cdigZ eVgi^' cdigZ AciZgcVi^dcVaZ)
Fdjh cdjh WViigdch edjg fjZ YZh [dgXZh � av^ci�(
g^Zjg Yj eVgi^ Zi � av^ci�g^Zjg YZ avAciZgcVi^dcVaZ
gZegZccZci cdh edh^i^dch Zi hZ WViiZci edjg X]VhhZg
aZh deedgijc^hiZh Y�XaVg�h)

Nd^a� fjZaaZ Zhi aV edh^i^dc YZh XVbVgVYZh' Zi
XZiiZedh^i^dcZhi [dcYVbZciVaZbZci _jhiZ $cdjhcZ
eVgadch eVh YZh i]�dg^hVi^dch fj^ cV�igdci eVg aV
hj^iZ%6 Zc idji XVh ZaaZ Zhi a^�Z � jcZ VcVanhZ YZ aV
h^ijVi^dc ^ciZgcVi^dcVaZ Zi YZ hdc �kdaji^dc fj^ Zhi
[dcYVbZciVaZbZci VXXZeiVWaZ) <Vch jcZ aZiigZ
VYgZhh�Z � Lgdih`n' aZh XVbVgVYZh �Xg^kZci5

zE`fd Rg`_d ViR^Z_{ ]R dZefReZ`_ ^`_UZR]V
UR_d ]V TRUcV Uf TjT]V YZde`cZbfV UV ]R TcZdV
^`_UZR]V Uf TRaZeR]Zd^V Ve UV ]R c{g`]feZ`_
ac`]{eRcZV__V) E`fd Rg`_d T`_deRe{ ]R ac{dV_(
TV Umf_V `WWV_dZgV TRaZeR]ZdeV Rf dVZ_ UV ]RbfV](
]V ]Vd {g{_V^V_ed R_X]RZd Ve TYZ_`Zd aRcRZddV_e
Rg`Zc f_V Z^a`ceR_TV U{TZdZgV aRc cRaa`ce Rfi
dZefReZ`_ Z^^{UZReVd) 9mVde(w(UZcV bfV _`fd T`_(
dZU{c`_d bfV TVd {g{_V^V_ed `_e cV_W`cT{ ]R
a`dZeZ`_ UV ]R S`fcXV`ZdZV UR_d ]V ^`_UV V_eZVc
w f_ a`Z_e eV] bfmZ] _mVde aRd a`ddZS]V UV T`^aeVc
dfc ]m{T]ReV^V_e Z^^{UZRe Umf_V _`fgV]]V gRXfV
c{g`]feZ`__RZcV) <_ ^|^V eV^ad _`fd Rg`_d
VdeZ^{ bfV ]Vd {g{_V^V_ed bfZ `_e ac{T{U{ ]V
OMV 9`_Xczd Uf GRceZ 9`^^f_ZdeV IfddV' ]V M@V
9`_Xczd ]fZ(^|^V Ve ]V @OV <i{TfeZW <]RcXZ `_e
ac`W`_U{^V_e ^`UZWZ{ ]V T`fcd UV ]R TcZdV Uf
^`fgV^V_e T`^^f_ZdeV)

7]`cd bfmRfaRcRgR_e _`fd RgZ`_d T`_deR^(
^V_e ]fee{ a`fc ]R d`]feZ`_ UV TVeeV TcZdV aRc ]R
g`ZV _`c^R]V UVd UZdTfddZ`_d w ]mZ_e{cZVfc UVd
aRceZd' _`fd Rg`_d [fX{ bfmZ] {eRZe Z_UZdaV_dR(
S]V UV aRddVc w ]R T`_deZefeZ`_ UV ]R =cRTeZ`_
aRcTV bfmZ] _m{eRZe a]fd a`ddZS]V UmRccZgVc w f_V
d`]feZ`_ aRc ]R g`ZV c{Xf]ZzcV5 TVeeV d`]feZ`_
UVgRZe Rf T`_ecRZcV dV ac`UfZcV T`^^V c{df]eRe
UV ]R ]feeV UV _`ecV WcRTeZ`_ `cXR_Zd{V' V_
T`ccVda`_UR_TV RgVT ]V T`fcd UV ]R ]feeV UV
T]RddV�)
DV Y^[[�gZcXZ eVg gVeedgi � Lgdih`n Zhi XaV^gZ5

XZaj^(X^ eg�cZ aZ gZYgZhhZbZci YZh eVgi^h eVgXZ
fjv^a eZchZ fjZ XZ gZYgZhhZbZci Zhi ]\``VOYR eVg
aV kd^Z cdgbVaZ YZh Y^hXjhh^dch YZ ;dc\g�h' ZiX)
DZh XVbVgVYZh YZ aV >gVXi^dc Zhi^bZci fjZ aV
h^ijVi^dc Zhi WZVjXdje eajh T_NcR' fjZ aZ edjgg^h(
hZbZci Zi aV Y�\�c�gZhXZcXZ YZh eVgi^h Zhi WZVj(

,+
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Xdje eajh VkVcX�Z) ;vZhi YdcX edjg Zjm eVg jcZ
YbaaR% XdcYj^iZ n Xdbeg^h YZ avZmi�g^Zjg bV^h Zc
Y^gZXi^dcYjeVgi^' fjZedjggdci �igZ a^W�g�ZhZc hdc
hZ^c YZh [dgXZh hV^cZh' egda�iVg^ZccZh' XVeVWaZh YZ
aZ _RP\[^bu_V_' YZ avVggVX]Zg � avdeedgijc^hbZ) Aa
cZ hvV\^i eajh h^beaZbZci YZ _RQ_R``R_ aZh eVgi^h
XdbbZeZchZLgdih`n'XZfj^cZhjeedhZgV^ifjvjcZ
h^beaZY^hXjhh^dc^ciZgcZ'jcg�[�gZcYjb'jckdiZ�
jc ;dc\g�h)
DZh YZjm gV^hdch ]^hidg^fjZh ^ckdfj�Zh Zc [V(

kZjg YZ XZiiZ VcVanhZ hdci ^cY^fj�Zh YVch aZ 9jaaZ(
i^c c|, $[�kg^Zg ,4.,%5

zG`fcbf`Z ]R gZTe`ZcV UV ]m`aa`cef_Zd^V6
7 TRfdV Uf WRZe bfV ]R c{g`]feZ`_ cfddV _V

dmVde aRd f_ZWZ{V RgVT ]R gZTe`ZcV c{g`]feZ`__RZ(
cV UR_d UmRfecVd TV_ecVd UV ]m{T`_`^ZV TRaZeR(
]ZdeV' dfce`fe V_ <fc`aV' w TRfdV UV TV bfV' V_
T`_d{bfV_TV UV ]mRSdV_TV UV gZTe`ZcV c{g`]f(
eZ`__RZcV UR_d ]Vd RfecVd aRjd' ]V ac`S]z^V
TV_ecR] UV ]R U{WZ_ZeZ`_ UV ]R a`]ZeZbfV T`^^f(
_ZdeV UR_d ]Vd aRjd TRaZeR]ZdeVd' _`_ dVf]V^V_e
_mR aRd {e{ c{d`]f a`dZeZgV^V_e' ^RZd R {e{
c{d`]f f_ZbfV^V_e aRc ]R T`aZV ^{TR_ZbfV UV ]R
a`]ZeZbfV dfZgZV V_ IfddZV RgR_e ]R gZTe`ZcV)
9VeeV d`]feZ`_ R {e{ `SeV_fV V_ `fecV w ecRgVcd
f_V ]feeV dR_d ^VcTZ T`_ecV _`ecV WcRTeZ`_' ]V
dVf] Xc`faV bfZ ac{T`_ZdRZe ]mViR^V_ UV TV
ac`S]z^V W`_UR^V_eR] Ve bfZ ac{dV_eRZe UVd
d`]feZ`_d w TV ac`a`d' ac`S]z^V UV ]R eRTeZbfV'
UV ]R T`_decfTeZ`_ UVd aRceZd' bfVdeZ`_ dj_UZTR(
]V' Wc`_e f_ZbfV' bfVdeZ`_ RXcRZcV Ve UVd aRceZd
aRjdR_d' VeT)�
Gc kd^i ^X^ jcZ VjigZ Y^[[�gZcXZ eVg gVeedgi �

Lgdih`n) FVijgZaaZbZci cdjh hdbbZh YvVXXdgY
VkZX aj^ fjZ cdjh Vkdch � [V^gZ � jc e]�cdb�cZ
^ciZgcVi^dcVa6 aV Y�\�c�gZhXZcXZYZ avAciZgcVi^dcV(
aZ Zi XZaaZ Yj g�\^bZ gjhhZ hdci �igd^iZbZci a^�Zh �
avVWhZcXZ YZ Y^[[jh^dc ^ciZgcVi^dcVaZ Yj bdjkZ(
bZci g�kdaji^dccV^gZ Zi � avVWhZcXZ YvZmiZch^dc
^ciZgcVi^dcVaZYZ aV g�kdaji^dcYvGXidWgZ)EV^h�XZ
e]�cdb�cZ YZ XVgVXi�gZ dW_ZXi^[' hvV_djiZci edjg
cdjh YZh VheZXih YZ XVgVXi�gZ `bOWRPaVS6 � hVkd^g
aZ [V^i fjv^a cvn V^i eVh Zj aV [dgXZ Zi aV XVeVX^i� YZ
g�edcYgZ � av^hdaZbZci egd\gZhh^[ YZ aV g�kdaji^dc
gjhhZ Ydci cdjh hVkdch idjh XdbW^Zc aZ ]\VQ`
u[\_ZR V _dj� hjg avAciZgcVi^dcVaZ' eVg YZh QV_RP&
aVcR` hjgidji iVXi^fjZh Zi dg\Vc^hVi^kZh YVch aZh
Y^[[�gZcih eVnh edjg edjkd^g gZbdciZg aZ XdjgVci)
DZ egdWa�bZcv�iV^i YdcX eVh edjg cdjh hZjaZbZci
aZegdWa�bZYZgZXdchi^ijZgjcbdjkZbZci ^ciZgcV(
i^dcVa XVeVWaZYZkZc^gZcV^YZ� aVJjhh^Z' Xdch^Y�(
g�Z R[P\_R XdbbZ jc =iVi ZcXdgZ g�Xje�gVWaZ eVg
aZegda�iVg^Vi6 YdcXeVh hZjaZbZci aV gZXdchi^iji^dc
Yvjc g�hZVj Xdbbjc^hiZ Zi ^ciZgcVi^dcVa' bV^h jc
igVkV^a YZ g�ZmVbZc' YZOVYN[YZ idjiZh aZh Y�[V^iZh
YjbdjkZbZciegda�iVg^Zc YZej^h ,4-,' YZ [V�dc �
edjkd^g YdccZg Vjm eVgi^h YZ avAciZgcVi^dcVaZ jcZ
^cY^XVi^dc fj^ cZ hd^i eVhb�XVc^fjZbZci aV Xde^Z
YZ aV iVXi^fjZ hj^k^Z eVg aZh WdaX]�k^`h YjgVci aV
g�kdaji^dc gjhhZZieVg aV hj^iZ'YVch aZ\jZggZX^k^aZ)
J^Zc YZ cdjkZVj a�(YZYVch' bV^h aV g�V[[^gbVi^dc

YZ XZ fjZ cdjh Vk^dch Y^i YVch avAciZgcVi^dcVaZ' �
hVkd^g fjZ aZh eVgi^h Xdbbjc^hiZh YvGXX^YZci
VkV^Zci WZhd^c YZ fjZafjZ X]dhZ YZ eajh fjZ YZ XZ
fj^ Y�XdjaV^i YZ avZchZ^\cZbZci YvjcZ g�kdaji^dc
YdjWaZ6 Zi fjv^a �iV^i c�XZhhV^gZ hjgidji edjg XZh
eVgi^h YZ [V^gZjc ZmVbZcWZVjXdjeeajh Veegd[dc(
Y^ YZhfjZhi^dch [dcYVbZciVaZhYZ aV iVXi^fjZXdb(
bjc^hiZ)

DvjcZ YZh VXXjhVi^dch fjZ avdc cdjh VYgZhhZ
idj_djgh' cdc hZjaZbZci � cdjh bV^h Vjhh^ � aV
>gVXi^dc Zi eZji(�igZ YZ [V�dc eVgi^Xja^�gZ � aV
>gVXi^dc' XvZhi YZ XdcXZkd^g aZh X]dhZh YZ [V�dc
eVhh^kZ' YZ hvVeejnZg ZhhZci^ZaaZbZci hjg av�kdaj(
i^dc YZh [V^ih ZmiZgcZh' dW_ZXi^[h' YZ cZ eVh Vkd^g
X]ZgX]�� ^ciZgkZc^gXdbbZ[dgXZV\^hhVciZ'YvVkd^g
i]�dg^h� jcZ XdcXZei^dc [dcYVbZciVaZbZcib�XV(
c^fjZ) ;ZX^ eZji �igZ Zc eVgi^Z ZmVXi edjg aV
YZgc^�gZ e�g^dYZ YZ k^Z YZ aV >gVXi^dc' bV^h XZ
cv�iV^i XZgiV^cZbZci eVh kgV^ Vj Y�Wji) 8j Y�eVgi
aV >gVXi^dc V jcZ k^h^dc ZhhZci^ZaaZbZci b^a^iVciZ'
Zmig�bZbZciXdbWVi^kZ' ZifjZ avdcedjggV^ib�bZ
Y^gZjciVci^cZi VXi^k^hiZ'YZ hdcg�aZ (XZfj^YjgZhiZ
Zhi a^� Vj XVgVXi�gZ YZ av�edfjZ ZcXdgZ bVgfj�Z
eVg YZ \gVcYZh WViV^aaZh Vj c^kZVj ^ciZgcVi^dcVa)
Dvdeedh^i^dc gjhhZ hZ WVi ZcXdgZ' aZh XVbVgVYZh
gZhhZciZci _jhiZbZci aZ YZkd^g Yv^ciZgkZc^g' b�bZ
hv^ahdcijcZk^h^dcidji hVj[dei^b^hiZYZaVh^ijVi^dc
^ciZgcVi^dcVaZ' hVcheVgaZg YZ aV h^ijVi^dc ^iVa^ZccZ)
DV >gVXi^dc Xdc�d^i YdcX hdc g�aZ cdc XdbbZ

hZjaZbZci XZaj^ Yvjc aVWdgVid^gZ YZ [dgbVi^dc YZ
XVYgZh ( XZ fj^ Zhi hVch VjXjc YdjiZ avjc YZ hZh
g�aZh' Zi fjvZaaZ gZkZcY^fjZ ( bV^h XdbbZ XZaj^
YvjcZdg\Vc^hVi^dcYZXdbWVi' XdbbZjcZ�XdaZYZ
b^a^iVci^hbZ g�kdaji^dccV^gZ VkZX hdc �a�bZci YZ
kdadci�'YvV[[^gbVi^dc'YZ ajiiZ� ^cigdYj^gZYVch aZh
h^ijVi^dch dW_ZXi^kZh) ;Zi VheZXi Zhi Zmeg^b� YVch
jcZ WZaaZ [dgbjaZ fjZ cdjh edjkdch Zci^�gZbZci
gZkZcY^fjZg'eVgXZfjvZaaZZhi av^cY^XVi^dcYZXZfjZ
cdjhYZkdch[V^gZ' hVchVjXjcZ ^aajh^dcedjg VjiVci
YZ X]Vc\Zg eVg aV hZjaZ kdadci� aZh h^ijVi^dch
dW_ZXi^kZh5

z6NTR# 1QACSINM DE GATCHE# MNTR OEMRNMR
PTEMNTRATQNMR KER KEMDELAIMRPTEMNTRATQNMR
RT OQaOAQEQ�5 aV >gVXi^dc hV^i fjZ aZh aZcYZbV^ch
cZ hZ eg�eVgZci eVh idjh hZjah' fjZ avVkZc^g hZ
eg�eVgZ Vj igVkZgh YvjcZ Qb_R YbaaR QN[` YR
]_u`R[a)

McZ VjigZ eZi^iZ X^iVi^dc edjg bdcigZg fjZ aZ
[ViVa^hbZ h^ hdjkZci gZegdX]� aj^ �iV^i �igVc\Zg5

zCR gZTe`ZcV c{g`]feZ`__RZcV _mVde aRd ]V
c{df]eRe UV ^Z]]V U{WRZeVd bfZ dVcRZV_e ^{TR_Z(
bfV^V_e dfZgZVd aRc ]V ^`fgV^V_e Z_dfccVTeZ`_(
_V] Uf ac`]{eRcZRe)� $cdjh Vkdch g�e�i� fjZ idjiZh
aZh Y�[V^iZh ZchZ^\cZci fjZafjZ X]dhZ' fjvZaaZh
eZjkZci �igZ igVch[dgb�Zh Zc jc �a�bZci ji^aZ6
bV^h aV k^Xid^gZ g�kdaji^dccV^gZ cZ k^Zci eVh Vjid(
bVi^fjZbZci eVgXZ fjvVeg�h WZVjXdjeYZ Y�[V^iZh
cdjh Vjg^dch WZVjXdje Veeg^h% zCR gZTe`ZcV c{g`(
]feZ`__RZcV Vde w ]mZ_gVcdV ]V c{df]eRe UV ]R
ng`]`_e{o� $aZh \j^aaZbZih hdci a� edjg gVeeZaZg
fjZ XZ cvZhi eVh jc [V^i ejgZbZci kdadciV^gZ% zUV

,,

@N ;_NPaV\[QR<NbPUR



]mRgR_e(XRcUV T`^^f_ZdeV bfZ' dZ V]]V R {e{ ^Z]]V
W`Zd ecRYZV' ec`fgVcR UR_d TVeeV Via{cZV_TV ]R
SRdV UV T`_decfTeZ`_ Umf_ `cXR_Zd^V bfZ UV(
gR_e f_V dZefReZ`_ c{g`]feZ`__RZcV' UVgR_e f_V
RgR_T{V UVd ^RddVd dRfcR UZcV w TV]]Vd(TZ T`^(
^V_e Z] WRfe c{d`fUcV ]R bfVdeZ`_ UV ]R UVdecfT(
eZ`_ UV ]mRaaRcVZ] TRaZeR]ZdeV Ve UV ]mZ_deRfcR(
eZ`_ UV ]R UZTeRefcV Uf ac`]{eRcZRe�)
McZ eda�b^fjZ deedhZ b�bZ NZgXZh^ � jc

VjigZ XVbVgVYZ fj^ hdjiZcV^i YZh edh^i^dchYZ ineZ
[ViVa^hiZ $XZ hdci aZh XdcY^i^dch �Xdcdb^fjZh fj^
Xg�Zci aZ eVgi^' fj^ Xg�Zci aV >gVXi^dc' ^a cvn V g^Zc
YvVjigZ � [V^gZ fjv� ViiZcYgZ fjZ aV h^ijVi^dc dW_ZX(
i^kZXg�ZVjidbVi^fjZbZciZcfjZafjZhdgiZ avdg\V(
cZ(eVgi^%) NZgXZh^ g�edcY fjv^a cvn V VjXjc YdjiZ
fjZ aVh^ijVi^dcdW_ZXi^kZVjcg�aZYVchaVcV^hhVcXZ
YZavdg\Vc^hVi^dceda^i^fjZ'bV^hfjv^an[VjiVjhh^jc
[VXiZjg YZ kdadci�' jc [VXiZjg YZQuPV`V\[% Yv^ciZg(
kZci^dc VXi^kZ' fj^ cZ Yd^i eVh �igZ hdjh(�kVaj�)
Fdjh Vkdch idj_djgh Y^i fjZ XvZhi YvV^aaZjgh a� jc
YZh �a�bZcih Yj eVgi^ fj^ Zhi jc e]�cdb�cZ YZ
XdchX^ZcXZ Zi YZ kdadci�' fj^ cZ eZji ^\cdgZg aZh
XdcY^i^dchdW_ZXi^kZh'bV^hfj^Yd^i aZjgVeea^fjZg aZ
aZk^ZgYvjcZ ^ciZgkZci^dcYZcVijgZkdadciV^gZ' W^Zc
fjZ cdc kdadciVg^hiZ)
Fdjh edjkdch a^gZ YVch jcZ g�hdaji^dc YZ Y�(

XZbWgZ ,4.+ ( YZjm Vch Veg�h aV [dcYVi^dc YZ aV
>gVXi^dc' YZjm Vch dj Xdjgh YZhfjZah ZaaZ V Y�
Ydcc� YZh g�edchZh eg�X^hZh hjg aZh �k�cZbZcih
fj^ hZ hjXX�YV^Zci � av�X]ZaaZ ^ciZgcVi^dcVaZ' V^ch^
fjvjcZY�[^c^i^dceg�X^hZYZhVegdegZcVijgZ'YZ hV
egdegZ gV^hdcYv�igZ ( aV gV^hdcYZ aV igVch[dgbVi^dc
Yj XdjgVci Zc [gVXi^dc)

zCV T`fcR_e Rf dVZ_ Uf aRceZ dV ecR_dW`c^V
V_ =cRTeZ`_ bfR_U ]V U{gV]`aaV^V_e UVd W`cTVd
{ecR_XzcVd Ve RUgVcdVd R `SeV_f UVd dfTTzd eV]d
bfmZ]d ^V_RTV_e ]Vd SRdVd ^|^Vd UV ]m`cXR_ZdR(
eZ`_ ac`]{eRcZV__V� $XZh WVhZh hdci bZcVX�Zh'
YdcX ZaaZh cZ hdci eVh ZcXdgZ Y�igj^iZh%) zCV [Vf
UVd eV_UR_TVd Vde ]m{TY` UVd ^`fgV^V_ed UV
T]RddV' ]m`aa`cef_Zd^V cVac{dV_eV ]R a`]ZeZbfV
`cZV_e{V gVcd ]R ac{aRcReZ`_ UV ]R WRZ]]ZeV Uf
aRceZ WRTV w ]R dZefReZ`_ c{g`]feZ`__RZcV) CR
XRfTYV cVac{dV_eV ]R a`]ZeZbfV bfZ gVfe dmRa(
afjVc dfc ]Vd c{aVcTfddZ`_d UVd ^`fgV^V_ed UV
T]RddV UR_d ]R aVcdaVTeZgV UV ]ZbfZUVc ]m`aa`c(
ef_Zd^V a`fc ac{aRcVc ]R gZTe`ZcV Uf aRceZ UR_d
dVd `S[VTeZWd W`_UR^V_eRfi) 7 ]R ]feeV V_ecV ]Vd
T`fcR_ed dfTTzUV ]R ]feeV V_ecV ]Vd WcRTeZ`_d bfZ
UVgZV__V_e ]V cVW]Ve Rf dVZ_ Uf aRceZ UVd Z_e{c|ed
UVd T]RddVd V__V^ZVd' Uf TRaZeR]Zd^V Ve Uf ac`(
]{eRcZRe) Cm`aa`cef_Zd^V cVW]zeV ]Vd Z_e{c|ed UV
]R S`fcXV`ZdZV' ]R XRfTYV cVW]zeV ]Vd Z_e{c|ed Uf
ac`]{eRcZRe)

7 ]R ]feeV V_ecV ]Vd WcRTeZ`_d dfTTzUV ]R ]feeV
a`fc ]R T`_decfTeZ`_ Uf aRceZ bfR_U ]m`aa`cef(
_Zd^V UVgZV_e ]mRXV_e UZcVTe UV ]mV__V^Z UR_d ]V
TR^a ac`]{eRcZV_�)

KZadc aV >gVXi^dc' Zi XvZhi Yj gZhiZ Vjhh^ avVcV(
anhZ YZ Lgdih`n' cdjh cvZc hdbbZh eVh ZcXdgZ a�6
avdeedgijc^hbZ hiVa^c^Zc cvZhi eVh ZcXdgZ jc V\Zci

Y^gZXi YZ aV Wdjg\Zd^h^Z Vj hZ^c Yjegda�iVg^Vi Zi ^a n
V YdcX ZcXdgZ jcZ edhh^W^a^i� YZ hVjkZg aZ eVgi^' YZ
hVjkZg avAciZgcVi^dcVaZ' eVg jcZ ajiiZ QR YiReau&
_VRb_ Yj eVgi^ Zi YZ avAciZgcVi^dcVaZ' hv^a cvZhi eajh
edhh^WaZ YZ bZcZg XZaaZ(X^ � av^ci�g^Zjg)

& & &

<Vch aZ b�bZ iZbeh aV >gVXi^dc YdccZ jcZ
\gVcYZ ^bedgiVcXZ Vj QucRY\]]RZR[a QR YN Yba&
aR `f[QVPNYR) ;vZhi a� Vjhh^ jc ed^ci hjg aZfjZa aV
>gVXi^dc V bV^ciZcj _jhfjvZc ,4.2 aZh edh^i^dch
XaVhh^fjZhYZ cdigZ XdjgVci $Zc,4.3 ZaaZ XdbbZc(
XZ �dhX^aaZg% hjg aV fjZhi^dchncY^XVaZ5 ^a [Vji gZhiZg
YVch aZh hncY^XVih' ^a [VjibZcZgjcZVXi^k^i� ^ciZchZ
YVch aZh dg\Vc^hVi^dch YZ Y�[ZchZ �Xdcdb^fjZ
Zm^hiVciZh) K^ avdc Xdchi^ijZ' XdbbZ XvZhi c�XZh(
hV^gZ YZ aV [V^gZ' YZh S_NPaV\[` `f[QVPNYR`' XZaV
Yd^i �igZ [V^i � av^ci�g^Zjg YZhdg\Vc^hVi^dchY^g^\�Zh
eVg aZh hdX^Vjm(Y�bdXgViZh Zi Zc bZcVci jcZ
VXi^dcfj^hd^i �igd^iZbZci a^�ZVjm^ci�g�ihYZk^ZZi
YZ igVkV^aYZ aV XaVhhZdjkg^�gZ)DZhed^cih ^cY^fj�h
YVch aV g�hdaji^dc hdci aZh hj^kVcih5

LgVkV^aaZg ViiZci^kZbZci VkZX jc [ZgbZ Zheg^i
XaVhh^hiZ YVch aZh hncY^XVih6 egdbdjkd^g Zi gZc[dg(
XZg aV [dgbVi^dc YvjcZ hV^cZ deedh^i^dc jc^iV^gZ
g�kdaji^dccV^gZ6 XdbWViigZ djkZgiZbZci idjiZ aZh
bVcdZjkgZh Zi aZh dWhiVXaZhfj^ \�cZci aV XaVg^[^XV(
i^dc Zi avdg^ZciVi^dc XaVhh^hiZ' cZ eVh VXXZeiZg YZ
eVgiV\Z YZh gZhedchVW^a^i�h YVch aZh dg\VcZh Y^g^(
\ZVcih d� g�\cZ jcZeda^i^fjZ YZ c�\Vi^dcYjY�kZ(
adeeZbZcig�kdaji^dccV^gZ6 ^ciZgkZc^gYZ[V�dcVjid(
cdbZ YVch idjiZh aZh V\^iVi^dch Zc aZh eg�eVgVci Zi
Zc aZh dg^ZciVci kZgh aZh dW_ZXi^[h g�Zah' ^bb�Y^Vih
Zi [^cVjm' YZ aV XaVhhZ)
Hdjg XdbegZcYgZ aVedgi�ZYZXZh ^cY^XVi^dch' ^a

[Vji hZ hdjkZc^g fjv� XZ bdbZci aV eda^i^fjZ YZ
avAciZgcVi^dcVaZ Zi YdcX Yj eVgi^ Zc AiVa^Z XdbbZ
V^aaZjgh' �iV^i YZXg�Zg YZhdg\Vc^hVi^dch hncY^XVaZh
R[ QRU\_` YZh \gVcYh hncY^XVih Y^g^\�h eVg aZh
hdX^Vjm(Y�bdXgViZh' Zi adghfjvjc igVkV^a �iV^ibZc�
� av^ci�g^ZjgYZXZjm(X^'YZ aZ [V^gZ cdcVkZX avdW_ZX(
i^[ YZ aV gZXdcfj�iZYjhncY^XVi XdbbZhncY^XVi YZ
XaVhhZ' bV^h hjg aV WVhZ YZ aV Xdchi^iji^dc YZ
Xdb^i�h Yvjh^cZ' YZ XdchZ^ah YvZcigZeg^hZ' ZiX)6
WgZ[' YVch jc XVh XdbbZ YVch avVjigZ' avVXi^dc YZ
avAciZgcVi^dcVaZ hZ bZcV^i Zc YZ]dgh YZh dg\Vc^hV(
i^dch hncY^XVaZh fj^ gZ\gdjeV^Zci ZcXdgZ aZh \gVc(
YZh bVhhZh egda�iVg^ZccZh)
HdjgYdccZgjceZi^i ZmZbeaZYZ aVedh^i^dc ig�h

XaV^gZ Zi ig�h ajX^YZ eg^hZ eVg aV >gVXi^dc [VXZ � aV
h^ijVi^dc ^ciZgcVi^dcVaZ' X^idch hV g�VXi^dchjg igd^h
ed^cih fj^ gZ\VgYZci aZh Vii^ijYZh ine^fjZh YZ avde(
edgijc^hbZ' hiVa^c^Zcdjcdc)

DZ egZb^Zg ed^ci Zhi aV Xg^i^fjZ YZ aV P\[PR]&
aV\[ ZuPN[V`aR YZh i]�dg^X^Zch Yj zidjgcVci �
\VjX]Z� YZ avAciZgcVi^dcVaZ edjg fj^ aZh Xg^hZ �Xd(
cdb^fjZYd^i ZcigV�cZg YZbVc^�gZ fjVh^(Nba\ZN&
aV^bR jcZ g�edchZ g�kdaji^dccV^gZ Yj egda�iVg^Vi5
XdbbZ aV Xg^hZ VkV^i �XaVi� Zc ,4-4' ^a [VaaV^i YdcX
hvViiZcYgZ � XZ fjvZaaZ egdYj^hZ b�XVc^fjZbZci'
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^c�k^iVWaZbZci' aV ajiiZ egda�iVg^ZccZ) FdigZ Xdj(
gVci V ig�h hdjkZci �i� VXXjh� YZ Y�[ZcYgZ jcZ iZaaZ
XdcXZei^dcz[ViVa^hiZ�'b�XVc^hiZ' �Xdcdb^hiZ' fj^
Zhi jcZ XVg^XVijgZ YZ aV XdcXZei^dc Y�iZgb^c^hbZ
bVgm^hiZ YZ av]^hid^gZ) DV X^iVi^dc hj^kVciZ bdcigZ
fjZ aV >gVXi^dc XdbWViiV^i XZ ineZ YZ edh^i^dch fj^
�iV^i egdegZ � cdh NQcR_`NV_R`5

zDRZd' dmZ] Vde gcRZ bfV ]R a{cZ`UV Z^a{cZR]Zd(
eV Vde ac{TZd{^V_e TV]]V bfZ U`Ze dV T`_T]fcV
T`^^V a{cZ`UV YZde`cZbfV aRc ]R XfVccV `f ]R
c{g`]feZ`_' Z] Vde e`fe RfddZ {]{^V_eRZcV bfV
a`fc RccZgVc w ]mf_V `f ]mRfecV UV TVd d`]feZ`_d
Uf UZ]V^^V' ]V WRTeVfc VddV_eZV] Vde cVac{dV_e{
aRc ]mViZdeV_TV Umf_V `cXR_ZdReZ`_ gcRZ^V_e
T`^^f_ZdeV Uf ac`]{eRcZRe bfZ afZddV WRZcV WRTV
Rf S]`T UVd `cXR_ZdReZ`_d V__V^ZVd bfZ' w ]R
gVZ]]V UV ]R d`]feZ`_ U{WZ_ZeZgV T`_deZef{V aRc
]mZ_dfccVTeZ`_ Uf ac`]{eRcZRe' d`_e U{gRde{Vd
aRc f_V TcZdV bfZ WcRTRddV ]V W`_TeZ`__V^V_e UV
]mRaaRcVZ] c{acVddZW R_eZ(ac`]{eRcZV_)�

zCmRXXcRgReZ`_ UV ]R dZefReZ`_ {T`_`^ZbfV'
]R TcZdV' Ve ]Vd ^f]eZa]Vd RdaVTed UV ]R TcZdV
RTefV]]V bfZ ViT]fV_e f_V d`]feZ`_ aRTZWZbfV'
a`dV_e UV ^R_ZzcV {gZUV_e ]Vd ac{^ZddVd Umf_V
^`UZWZTReZ`_ UV ]m{eRe RTefV] UVd cRaa`ced UV
W`cTV) 9mVde(w(UZcV bfmZ]d a`dV_e ]Vd T`_UZeZ`_d
a`fc ]Vd SReRZ]]Vd UV T]RddV' ^RZd Z]d _V U{eVc^Z(
_V_e aRd ]mZddfV UV TVd SReRZ]]Vd5 Ve ]V WRZe bfV
]m{T`_`^ZV ac`]{eRcZV__V Vde RaaV]{V w dfTT{(
UVc w ]m{T`_`^ZV TRaZeR]ZdeV' _V dZX_ZWZV aRd Uf
e`fe bfV ]`cdbfV ]V T`_ecRUZTeZ`_d dfc ]VdbfV](
]Vd Vde SRd{V ]m{T`_`^ZV S`fcXV`ZdV V_ RccZgV_e
Rf a`Z_e UV ac`g`bfVc ]R WRZ]]ZeV UV ]mRaaRcVZ]
ac`UfTeZW' ]R T]RddV ac`]{eRcZV__V U`ZgV Z_{gZ(
eRS]V^V_e XRX_Vc ]R SReRZ]]V) 9V bfZ U{TZUV V_
U{WZ_ZeZgV Uf d`ce UV ]R SReRZ]]V' TmVde ]V aRceZ UV
T]RddV Uf ac`]{eRcZRe Ve dR TRaRTZe{ UV U{]`XVc
]mV__V^Z UV ]R W`_TeZ`_ bfmZ] U{WV_U aRc ]R
gZ`]V_TV Ve ]R T`ccfaeZ`_' UV U{ecfZcV d`_ RaaR(
cVZ] UV U`^Z_ReZ`_ Ve UmZ_deRfcVc ]R UZTeRefcV Uf
ac`]{eRcZRe' acV^ZzcV T`_UZeZ`_ Z_UZdaV_dRS]V
a`fc U`__Vc Rf ^{TR_Zd^V ac`UfTeZW ]R a`ddZ(
SZ]Ze{ UV W`_TeZ`__Vc Rf cjeY^V UVd W`cTVd V_(
XV_Uc{Vd aRc ]V U{gV]`aaV^V_e UV ]R eVTY_ZbfV
Ve UV ]m{T`_`^ZV�)

Fdjh edjkdch V_djiZg jcZ e]gVhZ ZcXdgZ5
zHfR_U `_ UZe bfV ]R dZefReZ`_ ZeR]ZV__V Vde dR_d
ZddfV'� X]dhZ ZciZcYjZ iVci YZ [d^h Zi fjZ eVg[d^h
cdjh b�bZ cdjh Vkdch g�e�i� YVch cdigZ egdeV(
\VcYZ' bV^h fj^ cvZhi eVh VWhdajbZci XdggZXiZ Yj
ed^ci YZ kjZ \�c�gVa' z`_ UZe f_V TY`dV aRcWRZeV(
^V_e [fdeV dZ `_ gVfe dZX_ZWZVc bfmZ] _mj R aRd UV
a`ddZSZ]Ze{ UV c{X{_{cVc ]m`cXR_ZdReZ`_ {T`_`(
^ZbfV' UV ]R WRZcV d`ceZc Uf TjT]V gZTZVfi `� ]Vd
TZcT`_deR_TVd Ve ]Vd cRaa`ced UV W`cTVd UVd
Xc`faVd Z^a{cZR]ZdeVd ]m`_e T`_UfZeV)

DRZd `_ UZe f_V TY`dV RSd`]f^V_e WRfddV� Zi
XZaV' ^a cdjh Zhi [VX^aZ YZ aZ XdbegZcYgZ' cdjh fj^

k^kdch YVch jcZ e�g^dYZ YZ Xg^hZh' zdZ `_ gVfe aRc
]w RccZgVc w ]R T`_T]fdZ`_ d`TZR](aRTZWZdeV bfV ]V
TRaZeR]Zd^V Vde V_ ecRZ_ UV TcVfdVc dR ac`acV
e`^SV�) ;ZiiZ idbWZ' XvZhi cdjh fj^ YZkdch aV
XgZjhZg' cdc eVh Zc iVci fjv^cY^k^Yjh c^ b�bZ Zc
iVci fjZ eVgi^ $`RbYRZR[a Zc iVci fjZ eVgi^%' bV^h
XvZhi aV PYN``R \bc_Vt_R fj^ Yd^i XgZjhZg XZiiZ
idbWZ' fj^' Y^g^\�Z eVg hdc eVgi^ YZ XaVhhZ' Yd^i
hVkd^g bZiigZ � egd[^i aZh XdcY^i^dch dW_ZXi^kZh fj^
hZ hdci Xg��Zh edjg gZckZghZg aZ XVe^iVa^hbZ)

"5 `bVc_R#

$,% DZ aZXiZjg eZji hZ gZedgiZg � av�ijYZ zKc`ed\j' ]R
WcRTeZ`_UVXRfTYVUf G9Um@eR]ZVVe ]Vd^`edUm`cUcVU{^`TcR(
eZbfVd�' eVgjZ hjg zGc`XcR^^V 9`^^f_ZdeV� c| 3/(30)

$-% X[ z@] Gc`XcR^^R 9`^f_ZdeR� c|,/' ,3*2*01)
$.% DV aZiigZ Yv8bVY�d 9dgY^\V � CVga CdghX] $dXidWgZ

,4-1% Zhi gZegdYj^iZ hjg zG) 9)�c|13' YVch aZ XVYgZ YZ av�ijYZ
hjg zCR TcZdVUV,3-0 UR_d ]VG9cfddVVe ]m@_eVc_ReZ`_R]V�)DZ
\gdjeZzB`^^f_ZdeZTYVG`]ZeZ\�YZCdghX]hjhX^iV^i fjZafjZh
YdjiZh Zc gV^hdc YZ hZh dhX^aaVi^dch5 zHfR_e Rfi R]]V^R_Ud' Z]
j R bfV]bfVd UZgVcXV_TVd V_ecV Vfi Ve _`fd' U`_e TV]]Vd U`_e ef
emVd SZV_ RaVcyf) @]d ^VeeV_e dR_d U`feV SVRfT`fa UV S`__V
g`]`_e{wdV WRZcV Z_W]fV_TVcaRc_`fd'^RZd Z]d d`_e ec`aV_T]Z_d
w dV T`^ac`^VeecV) @]d `_e WRZe UV TfcZVfdVd ^R_`VfgcVd RgVT
]VXc`faVUV=ZdTYVc SavVcX^ZccZY^g^\ZVciZo^cdk^�k^hiZYjH;
VaaZbVcYT' TV bfV [V U{dRaac`fgV) GfZd Z]d dV d`_e ac{TZaZe{d
a`fc dV d`]ZURcZdVc Z_T`_UZeZ`__V]]V^V_e RgVT ]m`aa`dZeZ`_
cfddV' V_ cVT`__RZddR_e Kc`ed\j a]fd w XRfTYV bfV PZ_`gZVg'
SZV_bfmRfaRcRgR_eZ]d ]V[fXVRZV_ewUc`ZeV5^RZ_eV_R_eZ]dd`_e
Z_UZX_{dUV ]Vfc d`f^ZddZ`_ %T`_ecV ]RbfV]]V Z]d g`fUcRZV_e f_
^R_ZWVdeV Z_eVc_ReZ`_R]' `f Rf ^`Z_d bfV _`fd cV]VgZ`_d ]V
UcRaVRfRSR_U`__{aRcVfi&)AVdfZdc{d`]f^V_ea`fcf_V ]ZX_V
UmReeV_eV� DZiigZ YZ 9dgY^\V � HVeeVaVgY^' -3*,+*,4-1) X[ z7)
8`cUZXR'CVeeVcV,3-/(,3-0�'zHfRUVc_ZGZVec`KcVdd`�c|,/'
cdk) ,443) IjZafjZh _djgh eajh iVgY' � aV hj^iZ YvjcZ iZciVi^kZ
YvVhhVhh^cVi XdcigZ Ejhhda^c^ aZ ., dXidWgZ' aV g�egZhh^dc
[VhX^hiZhZY�X]V�cZ69dgY^\V'Zc[j^iZ'ZhiVgg�i� aZ-+cdkZbWgZ'
XZ fj^ bZi [^c �k^YZbbZci Vjm XdciVXih ^ciZgcVi^dcVjm)

$/%;Zh ^ciZgkZci^dchVjNAZ=m�Xji^[=aVg\^hdci gZegdYj^(
iZh hjg zG)9)� c|14(2+)

$0%DZiigZ �Xg^iZ Zc [gVc�V^h) X[E^X]ZaJd\Zg' z?Zde`ZcVUV
]R >RfTYV ZeR]ZV__V UR_d ]m{^ZXcReZ`_4 ,3-0 ( ,3./�' e) ,/-'
,/.)L]�hZYZ<dXidgVi'=)@)K)K)'HVg^h,43,)' Yvd�cdjhVkdch
gZeg^h YvVjigZh X^iVi^dch)

$1% NZgXZh^ $ehZjYdcnbZ YvGiidg^cd HZggdcZ% �iV^i aZ
eg^cX^eVa Vc^bViZjg YZ aV >gVXi^dc' Veg�h Vkd^g �i� � eVgi^g YZ
,4-/ z]m`cXR_ZdReVfc eVTY_ZbfV Ve ]mx^V UV ]R >RfTYVv UR_d
]V aRceZ�) Nd^g z<_ ^{^`ZcV UmFee`cZ_` GVcc`_V�' zH);)� c|
, $dXi)( Y�X) ,402%)

$2%G[[^X^ZaaZbZci aV gZcXdcigZYZLgZhhdYjgVci av�i�,4-4
Zhibdi^k�Z eVg jcZb^hZ Zc \VgYZ XdcigZ aZh V\^hhZbZcih Yvjc
egdkdXViZjg [VhX^hiZ' bV^h Zc [V^i aV Y^gZXi^dc Yj eVgi^ Ydci ^a
�iV^i bZbWgZ kdjaV^i Vkd^g YZh gZchZ^\cZbZcih YZ egZb^�gZ
bV^c hjg aZh edh^i^dch YZh zS`cUZXfZdeVd�) =c ,4.+' jc bd^h
�eZ^cZVeg�hVkd^g kdi� avZmXajh^dcYZ9dgY^\VYjeVgi^'LgZhhd
eVhhZ � avdeedh^i^dc VkZX - VjigZh Y^g^\ZVcih Yj eVgi^6 XZh
zigd^h� [dgbZci Vadgh aV E`fgV]]V Faa`dZeZ`_ @eR]ZV__V fj^ Zhi
^bb�Y^ViZbZci VXXjZ^aa^Z YVch aZh gVc\h YZ avdg\Vc^hVi^dc
igdih`nhiZ ^ciZgcVi^dcVaZZi gZXdccjZXdbbZhVhZXi^dc ^iVa^Zc(
cZ) X[ zMZeR UZ 8]RdT`�' GYZdca^Wg^ ,430' e) 3.) DZ XdbeiZ(
gZcYj YZ aV gZcXdcigZ YZ LgZhhd VkZX HZggdcZ hZ igdjkZ hjg aZh
z7__R]Z =V]ecZ_V]]Z�' ,411' e) 4.3' 4.4 Zi 4/+)
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E`fd eVc^Z_`_d ZTZ ]R afS]ZTReZ`_ Uf QAOONQS OQaREMSa OAQ KA 1QACSINM CNLLTMIRSE AT .NMGQ`R
DE 4IUNTQME DT 8AQSI ;NCIAKIRSE 2SAKIEM !')$('&'&'*('" RTQ KZNQIEMSASINM ONKISIPTE DT OAQSI' c{UZX{ aRc
8`cUZXR Ve KVccRTZ_Z' U`_e ]R acV^ZzcV aRceZV R {e{ afS]Z{V dfc ]V _s 3/ UV qGc`XcR^^V 9`^^f_ZdeVv)
E`fd cVac`UfZd`_d V_ R__ViV Rf eVieV ec`Zd RceZT]Vd afS]Z{d aRc q@] 9`^f_ZdeRv' ]m`cXR_V UV ]R
q=cRTeZ`_ T`^^f_ZdeVv)

CV TYRaZecV / TZ(UVdd`fd cVecRTV ]R ecR[VTe`ZcV Uf aRceZ d`TZR]ZdeV EM 2SAKIE RWZ_ UV ^`_ecVc
T`^SZV_ Vde Z^^{cZe{V ]R c{afeReZ`_ bfZ ]fZ R {e{ WRZeV a`fc _V aRd Rg`Zc d`feV_f ]R XfVccV
Z^a{cZR]ZdeV' w ]R UZWW{cV_TV UV ]m{TcRdR_eV ^R[`cZe{ UVd RfecVd aRceZd UV ]R UVfiZz^V @_eVc_ReZ`_R]V'
Ve a`fc Rg`Zc RUY{c{ w ]R @@@V @_eVc_ReZ`_R]V ]`cd UV dR W`_UReZ`_) 9mVde V_ VWWVe V_ dmRaafjR_e dfc
TVd ^{cZeVd TRTQOaR bfV ]V TV_ecZd^V ac`TzUV Rf dRfgVeRXV Uf c{W`c^Zd^V' d`fd ac{eVieV UmRddfcVc
]mf_Ze{ Uf aRceZ Ve UV XRcR_eZc d`_ VWWZTRTZe{ UR_d ]R c{g`]feZ`_ Ve' dfce`fe' Raczd ]R c{g`]feZ`_) 9V
TYRaZecV Ve TV]fZ bfZ dfZe T`_deZefV_e f_V dj_eYzdV VWWZTRTV Uf T`fcd UVd {g{_V^V_ed UR_d ]R
a{_Z_df]V Ve UV ]Vfcd cVeV_eZddV^V_ed dfc ]V aRceZ d`TZR]ZdeV)

.' @R` Re]u_VR[PR` UV`a\_V^bR`
QR YN YbaaR QR PYN``R R[ >aNYVR'

=c VWdgYVci bV^ciZcVci eajh Y^gZXiZbZci aZh
fjZhi^dch fj^ gZ\VgYZci aZ bdjkZbZci hdX^Va^hiZ
^iVa^Zc'cdjhcdjhegdedhdchYZY�bdcigZgfjv^a [Vji
i^gZg' YZh Zme�g^ZcXZh egdegZh YZ cdigZ eVgi^' aZh
b�bZh XdcXajh^dch fjZ XZaaZh fj^ Y�XdjaZci YZ aV
h^ijVi^dc^ciZgcVi^dcVaZ)

DZ bdjkZbZci YZh iZcYVcXZh Zi aV hdaji^dc YZh
egdWa�bZh iVXi^fjZhYVch aZ HVgi^ KdX^Va^hiZ AiVa^Zc
VkVci aV \jZggZ eg�hZciV^Zci YZh Y^[[�gZcXZh cdiV(
WaZh eVg gVeedgi � YvVjigZh eVgi^h YZ aV AAZ AciZgcV(
i^dcVaZ) BjhfjvZc ,4,, aZ eVgi^ ^iVa^Zc \a^hhV^i aj^
Vjhh^ � idjiZ VaajgZ hjg aV eZciZYj g�[dgb^hbZ Zi YZ
aV XdaaVWdgVi^dc YZh XaVhhZh' kZgh aV eVgi^X^eVi^dc
b^c^hi�g^ZaaZ)EV^h ^a Zm^hiV^i jc XdjgVci YZ \VjX]Z
YVch hZh gVc\h5 ^a [ji Zc eVgi^Xja^Zg \VakVc^h� eVg aZ
YVc\Zg fjZ aZHVgi^ hZ XdbegdbZiiZY�[^c^i^kZbZci
ZcVY]�gVci � avZcigZeg^hZb^a^iV^gZ ZcD^WnZ $Zi fj^
�iV^i Zc b�bZ iZbeh jc cjV\Z VccdcX^ViZjg YZ aV
iZbe�iZ\jZgg^�gZfj^ hv�eV^hh^hhV^i hjg av=jgdeZZi
fjZ aV eda^i^fjZ ^iVa^ZccZ eg�X^e^iV YVch aZh 9Va(
`Vch%)
8j;dc\g�hYZJZ\\^dYv=b^a^ZZc,4,-avdg^Zc(

iVi^dc g�[dgb^hiZ Zi edhh^W^a^hiZ �iV^i WViijZ eVg aV
>gVXi^dczJ�kdaji^dccV^gZ ^cigVch^\ZVciZ�'fj^dW(
iZcV^i avZmejah^dc YZh Y�eji�h fj^ VkV^Zci Xdbb^h
YZh VXiZh YZ gZXdccV^hhVcXZ Yj g�\^bZ Wdjg\Zd^h
bdcVgX]^fjZ Zi YvVY]�h^dc � aV \jZggZ YZ Lg^eda^)

8WhdgW� eVg aV Y^hXjhh^dc dgV\ZjhZ YZ XZh Zmeja(
h^dch' aZ ;dc\g�h' Veg�h avVeeZa cdb^cVa' Xdch^Y�(
gV^i XdbbZVeegdjk� avdgYgZYj _djgDZgYV d��iV^i
hnci]�i^h�Z avVii^ijYZ i]�dg^fjZ Zi iVXi^fjZ YZ aV
[gVXi^dc g�kdaji^dccV^gZ) =cigZ VjigZh X]dhZh avdg(
YgZ Yj _djg V[[^gbV^i fjZ XZjm fj^ VYbZiiV^Zci aV
eVgi^X^eVi^dcVjedjkd^g YVch jc g�\^bZWdjg\Zd^h
cvVkV^Zci eVh aZjg eaVXZ YVch aZ eVgi^)
EV^h XZiiZ [dgbjaZ cZ [ji eVh Veea^fj�Z)
DZh g�[dgb^hiZh edhh^W^a^hiZh Yj HVgi^ hZ Y^k^(

hV^Zci Vadgh Zc YZjm XdjgVcih5 aZh g�[dgb^hiZh YZ
Ygd^iZ' eVgi^hVch YZ 9^hhdaVi^' fj^ hdjiZcV^Zci aV
eVgi^X^eVi^dc ^bb�Y^ViZ Vjedjkd^g YVchjcb^c^h(
i�gZ Y�bdXgVi^fjZ6 Zi aZh g�[dgb^hiZh YZ \VjX]Z'
eVgi^hVch YZ LjgVi^' fj^ cZ gZedjhhV^Zci eVh eVg
eg^cX^eZ jcZ iZaaZ iVXi^fjZ' bV^h Y�XaVgV^Zci fjZ
YVch aV h^ijVi^dc Xdci^c\ZciZ YvVadgh XZ cv�iV^i eVh
aZbdbZciYZavVeea^fjZg'Zifjv^a [VaaV^iVjXdcigV^gZ
hj^kgZ avVii^ijYZ ^cigVch^\ZVciZ Y�[ZcYjZ edjg YZh
gV^hdch i]�dg^fjZh eVg aV \VjX]Z YjHVgi^) KZjah aZh
egZb^Zgh [jgZci ZmXajh)
;ZeZcYVci aZ HVgi^ Xdci^cjV^i hdc �kdaji^dc �

\VjX]Z adgh Yj ;dc\g�h hj^kVci Yv8cXdcZ Zc Vkg^a
,4,/' Zc �iZcYVci aV iVXi^fjZ ^cigVch^\ZVciZ Vjm
�aZXi^dchbjc^X^eVaZhZi VjmWVaadiiV\Zh Zi ZcV[[^g(
bVci av^cXdbeVi^W^a^i�YZavVeeVgiZcVcXZ�aV>gVcX(
bV�dccZg^Z Zi Vj HVgi^ KdX^Va^hiZ) Fdjh cvVkdch
VjXjcZ ^ciZci^dc YZ b�XdccV�igZ XZh eg�X�YZcih'
fj^ b^gZci aZ HVgi^ YVch jcZ h^ijVi^dc VkVciV\ZjhZ
[VXZ � av�XaViZbZci YZ aV \jZggZ Zjgde�ZccZ) Aah

,/



�iV^Zciav^cY^XZh�gYvjcZdg^ZciVi^dcidj_djghbZ^aaZj(
gZYjHVgi^ YVch aZ hZchYjbVgm^hbZ g�kdaji^dccV^(
gZ'Zi ^ah gZeg�hZciV^Zci aZ g�hjaiVi YvjcZXg^i^fjZYZh
^Y�dad\^Zh Y�bdXgVi^fjZh Zi Yj YVc\Zg fjvZaaZh
VWhdgWZci aVeZch�ZhdX^Va^hiZ' iVcY^hfjZ aVajiiZYZ
XaVhhZ hZ hZgV^i idj_djgh eajh VaVc\j^Z YVch jcZ
dZjkgZ YZ XdchZgkVi^dc g�[dgb^hiZ YZh ^chi^iji^dch
YjXVe^iVa^hbZ)
=cb�bZ iZbeh aZeVgi^ hZbZiiV^i � egZcYgZjcZ

edh^i^dc VhhZo XaV^gZ eVg gVeedgi � aV fjZhi^dc Yj
cVi^dcVa^hbZ Zi YZ av^be�g^Va^hbZ hdjaZk�Z eVg aV
\jZggZ YZ D^WnZ Zi b�bZ eVg gVeedgi � aV XdcXZe(
i^dc Yj cVi^dcVa^hbZ Y�bdXgVi^fjZ' � igVkZgh aV
Xg^i^fjZ YZh ZmVaiVi^dch Xdci^cjZaaZh YZh igVY^i^dch
YZ aV gZcV^hhVcXZ cVi^dcVaZ [V^iZh eVg aZh eVgi^h
Y�bdXgVi^fjZh'Zi � igVkZgh avdeedh^i^dc� av^gg�YZc(
i^hbZVci^(Vjig^X]^Zc)
Fdjh Xgdndch fjv�iVci Ydcc� aZh Zme�g^ZcXZh

]^hidg^fjZh YZ XZiiZ �edfjZ' aZ HVgi^ AiVa^Zc �iV^i
VhhZo VkVcX� YVch aV Xg^i^fjZ YZh ZggZjgh g�k^h^dc(
c^hiZhZiY�bdXgVi^fjZh g�eVcYjZhYVch aVbV_dg^i�
YZ aV YZjm^�bZ AciZgcVi^dcVaZ � fj^ avdc Yd^i avVii^(
ijYZ YZ XZaaZ(X^ YZkVci av�XaViZbZci YZ aV \jZggZ
Zjgde�ZccZ)

;ZeZcYVci aV edh^i^dc eg^hZ YVch XZh X^gXdch(
iVcXZh eVg aZ HVgi^ KdX^Va^hiZ AiVa^Zc cZ Y�XdjaV^i
eVh hZjaZbZci YZ XZh gV^hdch) Aa [Vji hZ gVeeZaZg
fjZ avAiVa^Z cZ [ji eVh ZcigV�c�Z � av^begdk^hiZ YVch
aV \jZggZ' bV^h fjvZaaZ k�Xji jcZ e�g^dYZ YZ cZj[
bd^hYZcZjigVa^i�'eZcYVci aVfjZaaZ aZbdcYZWdjg(
\Zd^h �iV^i Y^k^h� ZcigZ eVgi^hVch YZ avjc Zi avVjigZ
gZ\gdjeZbZci bdcY^Va YZh =iVih Zc Xdc[a^i) DvZc(
ig�Z Zc \jZggZ VeeVgji YZ [V�dc h^ �k^YZciZ XdbbZ
jcZ^c^i^Vi^kZYj\djkZgcZbZci ^iVa^Zc'fjv^acZaj^[ji
eVh edhh^WaZ YZ Xg�Zg avVa^W^ W^Zc Xdccj YZ aV
Y�[ZchZ cVi^dcVaZ) =c Y�e^i YZ idji XZaV' ^a Zhi h�g
fjZh^ aVb^cdg^i� g�[dgb^hiZYjHVgi^ VkV^iejhj^kgZ
hZh iZcYVcXZh' ZaaZ VjgV^i VYdei� jcZ Vii^ijYZ W^Zc
Y^[[�gZciZ YZ XZ fj^ aj^ [ji ^bedh�' � igVkZgh YZ
\gVcYh Z[[dgih' eVg aV bV_dg^i� ^cigVch^\ZVciZ Yj
HVgi^) ;ZgiV^ch X]Z[h g�[dgb^hiZh iZci�gZci YZ egd(
edhZg avVWhiZci^dc Vj a^Zj Yj gZ[jh adgh Yj kdiZ YZh
Xg�Y^ih YZ \jZggZ Vj HVgaZbZci) <Vch jc gVeedgi
d[[^X^Za YZ aV <^gZXi^dc Yj HVgi^ Yj .+ hZeiZbWgZ
,4,2 h^\c� DVooVg^' ^a Zhi �Xg^i fjZ z_`fd Rg`_d
c{fddZ w T`_g`bfVc' LAKGQa KZNOONRISINM QaRN$
KTE DZTM DE MNR CALAQADER' ]R T`_W{cV_TV UV
PZ^^VchR]U UVd 0(2 dVaeV^ScV ,3,/�)
8j_djgYv]j^' cVijgZaaZbZci' ^ah hZ kVciZci idjh YZ
aZjg deedh^i^dc g�hdajZ))) � aV \jZggZ)
DZh �a�bZcih g�[dgb^hiZh Yj HVgi^ [^gZci idjh

aZjgh Z[[dgih edjg [V^gZ eg�kVad^g aV i]�hZ Yj SNVa
NPP\Z]YV' YZ avdZjkgZ YZ 7_\Ve&F\bTR PVcVYR �
fjd^ aZ HVgi^ YZkgV^i a^b^iZg hdc VXi^dc YjgVci aV
e�g^dYZ YZh ]dhi^a^i�h6 � igVkZgh aZjg ^c[ajZcXZ
eg�Ydb^cVciZ YVch aZ \gdjeZ eVgaZbZciV^gZ' YVch
aZh \gVcYZh bjc^X^eVa^i�h' YVch aZh hncY^XVih �Xd(
cdb^fjZh' idji Zc bjai^ea^Vci aZh bVc^[ZhiVi^dch
hZb^(eVig^di^fjZhZcdeedh^i^dcVjmdg^ZciVi^dchYj

HVgi^' ^ah ZmZg�V^Zci jcZ egZhh^dc XdchiVciZ hjg aV
<^gZXi^dc' fj^ aZjg aV^hhV^i igde YvVjidcdb^Z' Zi aV
XdcYj^hV^Zci � gZXi^[^Zg hdc i^g kZgh aV Ygd^iZ)
<�h aZ Y�Wji YZ ,4,2 jc XdjgVci Yvdeedh^i^dc �

aVeda^i^fjZYZ aV<^gZXi^dc g�hjb�ZYVch aV [VbZj(
hZ [dgbjaZ5 z_Z RUY{cVc w ]R XfVccV' _Z ]R dRS`(
eVc� hvdg\Vc^hV^i YVch aZ HVgi^)
EV^h aV<^gZXi^dc�iV^i ^c[ajZcX�ZYvjcZbVc^�(

gZ idj_djgh eajh [dgiZ eVg aV higjXijgZ [dcYVbZciV(
aZbZci hdX^Va(Y�bdXgViZ Yj HVgi^ fj^' hZadc aZh
Xg^i�gZh igVY^i^dccZah YZ aV AAZ AciZgcVi^dcVaZ' �iV^i
Zc g�Va^i� gZeg�hZci� eVg aZh ]VRUVcd eVgaZbZciV^(
gZh Zi hncY^XVjm)LdjiZh aZh Y�XaVgVi^dch Zi egdXaV(
bVi^dch�iV^Zci h^\c�ZhYZ igd^hdg\Vc^hbZh5<^gZX(
i^dcYjHVgi^'?gdjeZeVgaZbZciV^gZ';dc[�Y�gVi^dc
YjLgVkV^a)<Vch avjcZYvZaaZh'YVi�ZYZE^aVc' aZ,-
Vkg^a ,4,2'cdjhedjkdch a^gZ aZh hije�[^VciZh V[[^g(
bVi^dch hZadc aZhfjZaaZh aZ XVgVXi�gZ ^be�g^Va^hiZ
YZ aV \jZggZ VjgV^i �i� X]Vc\� Yj [V^i YZ aV
g�kdaji^dcgjhhZ $kjZXdbbZjcZg�kdaji^dcY�bd(
XgVi^fjZ Zc \jZggZ XdcigZ aZh =be^gZh ;ZcigVjm% Zi
YZ av^ciZgkZci^dc YZ av8b�g^fjZ YZ O^ahdc edjg
VXX�a�gZg aV eV^m6 av=ciZciZ ^be�g^Va^hiZVjgV^i V^ch^
�i� igVch[dgb�Z Zc jcZ zR]]ZR_TV Um<eRed U`^Z(
_{d aRc ]mVdacZe c{_`gReVfc Ve U{^`TcReZbfV
cfdd`(R^{cZTRZ_�! HZj Veg�h' adgh Yvjc hZXdcY
Xdc\g�h �E^aVc' aZ HVgi^' Zc egd^Z � jcZ e]dW^Z fj^
aZ [gVeeZ YZ [V�dc XnXa^fjZ' � hVkd^g aV eg�k^h^dc
Yvjc Xdje Yv=iVi g�VXi^dccV^gZ YZ [VXi^dch Wdjg(
\Zd^hZh' aVc�Vjcegd\gVbbZYvVXi^dc g^Y^XjaZbZci
g�[dgb^hiZ'fjvVj_djgYv]j^ ZcXdgZ avZmig�bZYgd^iZ
hVajZ ad\^fjZbZci XdbbZ�iVci avZmegZhh^dcYZ hV
eZch�Z egdegZ)
EV^h' aV^hhVci YZ X�i� WZVjXdje YvVjigZh X]d(

hZh' XdciZcidch(cdjh YZ gVeeZaZg XZ fjv^a VYk^ci
adghfjZ aZ iZgg^id^gZ cVi^dcVa [ji ZckV]^ eVg aZh
Vgb�ZhVaaZbVcYZhVeg�h aVY�[V^iZYvdXidWgZ,4,2)
DZheVgaZbZciV^gZhhdX^Va^hiZhbjai^ea^�gZci aZhbV(
c^[ZhiVi^dch eVig^di^fjZh' ^ah ZmVai�gZci aV Y�[ZchZ
YZ aVeVig^Z'cdc hZjaZbZciYVch aZX�a�WgZY^hXdjgh
YZ LjgVi^' bV^h �\VaZbZci YVch aV Y�XaVgVi^dch
[V^iZhVjcdbYjeVgi^eVgHgVbeda^c^)KVch avVXi^dc
�cZg\^fjZ YZ aV \VjX]Z Yj eVgi^' dj h^ aV h^ijVi^dc
b^a^iV^gZ hv�iV^i jc eZj V\\gVk�Z' aV eajh \gVcYZ
eVgi^ZYj\gdjeZeVgaZbZciV^gZVjgV^i [V^i Y�[ZXi^dc
Zi VjgV^i eVgi^X^e� � jc \djkZgcZbZci YZ Y�[ZchZ
cVi^dcVaZ);Zi �k�cZbZci'XdcigZ aZfjZacdjhVkdch
ajii� Vadgh YZ idjiZh cdh [dgXZh' VjgV^i � av^ckZghZ'
XdbbZ aZ Y^i _jhiZbZci aZ XVbVgVYZ Lgdih`n YVch
hdc a^kgZ zLZggdg^hbZ Zi Xdbbjc^hbZ� Xdchi^ij�
jcZXdcY^i^dc [VkdgVWaZedjg aZY�kZadeeZbZci Yj
bdjkZbZci g�kdaji^dccV^gZ Zc AiVa^Z)

DZ HVgi^ KdX^Va^hiZ AiVa^Zc hdgiV^i YdcX YZ aV
\jZggZ VkZX jcZ \gVcYZ gZcdbb�Z ^ciZgcVi^dcVaZ'
bV^h YVch jcZ h^ijVi^dc ^ciZgcZ Xg^i^fjZ d� hZh
bZ^aaZjgZh �cZg\^Zh �iV^Zci YZhi^c�Zh � hv�ej^hZg
YVch aZh Xdc[a^ih Xdci^cjZah ZcigZ aZh YZjm bZciVa^(
i�h deedh�Zh Zm^hiVci Zc hdc hZ^c) ;v�iV^i avjc YZh
bZ^aaZjgheVgi^hYZ aVk^Z^aaZ AciZgcVi^dcVaZ'bV^hXZ
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[V^i fj^ h^\c^[^V^i WZVjXdjeZc,4,/'cZkdjaV^i eajh
Y^gZ \gVcY X]dhZ VkZX avdjkZgijgZ YZ aV e�g^dYZ
idjgbZci�Z YvVeg�h(\jZggZ d� eVgidji hZ XdcXg�i^(
hV^Zci aZh cdjkZVjm eVgi^h ;dbbjc^hiZh fj^ hZ
gZ\gdjeV^Zci YVch aV cdjkZaaZ AciZgcVi^dcVaZ)
Ddgh Yj ;dc\g�h iZcj � aV [^c YZ ,4,3 aZ eVgi^

hZciV^i aV c�XZhh^i� YvjcZ hX^hh^dc hjg aZ egdWa�bZ
YZ aV QuSR[`R QR YN ]Na_VR6 bV^h aV >gVXi^dc
bVm^bVa^hiZfj^ hdjiZcV^i XZiiZc�XZhh^i�' [ji ZcXd(
gZ jcZ [d^h igde [V^WaZ Zi ZaaZ hZ aV^hhV bVcdZjkgZg
eVg aZh X]Z[h YZ aV Ygd^iZ)

DZ eVgi^ XdchZgkV V^ch^ idji Vj adc\YZ aV \jZggZ
hV k^Z^aaZ higjXijgZ Zi hdc Vii^ijYZ ]VW^ijZaaZ YvV\^g
jc^fjZbZci Xdc[dgb�bZci � aV egVi^fjZ YZh Vc(
X^ZccZh XdcY^i^dch YZ k^Z cdgbVaZh Yj XVe^iVa^hbZ
WdjaZkZgh� edjg idj_djgh eVg aV \jZggZ) Aa Zhi gZhi�
[dcYVbZciVaZbZci jc zHVgi^ Yj LgVkV^a�6 YVch aV
e�g^dYZ igdjWa�Z YZ av^bb�Y^Vi Veg�h(\jZggZ' hV
Y^gZXi^dcZmig�b^hiZhvZhi g�Yj^iZ�jcXdb^i�YvV\^(
iVi^dceda^i^fjZfj^YZkV^i igVch^\ZgVkZXaZhZcXdb(
WgVciZh higjXijgZh eVgaZbZciV^gZh Zi hncY^XVaZh
X]VfjZ [d^h fjv^a hvV\^hhV^i YvZcigZegZcYgZ jcZ
VXi^dc fjZaXdcfjZ) =i ZaaZ [^c^hhV^i eVg hZ ea^Zg Vj
ed^Yh bdgi YZh igVY^i^dch edjg fj^ aZh i�X]Zh Yj
eVgi^' Zc Y�e^i YZh e]gVhZh g�kdaji^dccV^gZh' hZ
g�hjbV^Zci � VeV^hZg Zi � g�hdjYgZ aZh V\^iVi^dch
hedciVc�Zh fjZ aV Xg^hZ YvVeg�h(\jZggZ hjhX^iV^i
eVgb^ aZh bVhhZh egda�iVg^ZccZh)
DV g�cdkVi^dcYVch jc hZch g�kdaji^dccV^gZYZh

kVaZjgh hdX^Va^hiZh egdkdfj�Z eVg aV g�kdaji^dc
gjhhZ cZ edjkV^i eVh cZ eVh igdjkZg Zc AiVa^Z jc
iZggV^c eVgi^Xja^�gZbZci [VkdgVWaZ5 Zi Zc Z[[Zi YVch
aZ eVgi^ XdbbZ YVch aZ egda�iVg^Vi avZci]djh^VhbZ
edjg aV g�kdaji^dc gjhhZ Zi aZhbdih YvdgYgZ fjvZaaZ
aVc�V^i VjbdcYZ5 Y^XiVijgZegda�iVg^ZccZ' hnhi�bZ
YZh hdk^Zih' hZ egdeV\ZV gVe^YZbZci' b�bZ h^
Xv�iV^i hdjh jcZ [dgbZ Zi VkZX jcZ XdchX^ZcXZ
^beg�X^hZ) =i Zc b�bZ iZbeh' XdbbZ edjg egdj(
kZg fjvZc g�Va^i� aZ bdjkZbZci hdX^Va^hiZ ^iVa^Zc
XdchZgkV^i idjiZh aZh XVgVXi�g^hi^fjZh YZ XZaj^ YZh
VjigZheVgi^h igVY^i^dccZah' ^a hZ Xdchi^ijV Vj hZ^cYZ
XZaj^(X^ jc XdjgVci aVg\Z Zi ig�h VXi^[ ]dhi^aZ Vj
egd\gVbbZ bVm^bVa^hiZ Zi Vjm g�Va^hVi^dch Xdb(
bjc^hiZh YZ aV g�kdaji^dc gjhhZ)
;Z XdjgVci g�h^hiV^i YZ idjiZh hZh [dgXZh �

avVXXZeiVi^dcYjegd\gVbbZ;dbbjc^hiZZi� avVY(
]�h^dc � aV AAAZ AciZgcVi^dcVaZ' Y�X^Y�Zh' edjg aV
egZb^�gZ eVg aV <^gZXi^dc Yj HVgi^ Zc cdkZbWgZ
,4,3' Zi edjg aV hZXdcYZ' YVch jcZ g�hdaji^dc YZ
bVgh ,4,4) Dvdeedh^i^dc � XZiiZ dg^ZciVi^dc Xdb(
egZcV^i cdc hZjaZbZci idji aZ XdjgVci g�[dgb^hiZ'
bV^h Vjhh^ aV Ygd^iZ YZ aV k^Z^aaZ >gVXi^dc ^cigVch^(
\ZVciZ g�kdaji^dccV^gZ Yj XVbVgVYZ DVooVg^ fj^
kdjaV^i hvZc iZc^g Vj k^Zjm egd\gVbbZ YZ ,34-'
WVh� hjg YZh Xg^i�gZh hdX^Vjm(Y�bdXgViZh' b�bZ
hv^ah �iV^Zci ^ciZgeg�i�h YVch aZ hZchYvjcZ ^cigVch^(
\ZVcXZ g^\djgZjhZ)DZhbVc^[ZhiVi^dchYvjcZdg^Zc(
iVi^dc deedh�Z � XZaaZ Yj Xdbbjc^hbZ ^ciZgcVi^d(
cVa dci �i� [g�fjZciZh Zi djkZgiZh) =aaZh hZ hdci

Zmeg^b�Zh YVch YZh Y^hXdjgh eVgaZbZciV^gZh' YVch
YZ k^kZheda�b^fjZh hjg aZh _djgcVjmZi aZh [Zj^aaZh
g�[dgb^hiZh XdbbZ aV gZkjZ YZ LjgVi^ aV z9cZeZbfV
J`TZR]V�' Zi YVch idjiZ avVii^ijYZ' XdcigVY^Xid^gZ
VkZXXZaaZYjHVgi^' YZ aV;dc[�Y�gVi^dcYjLgVkV^a)
<Z hdc X�i�' aZ \gdjeZ eVgaZbZciV^gZ cdc hZjaZ(
bZci cZ bdcigV^i VjXjcZ bdY^[^XVi^dc YZ hV egVi^(
fjZYVchjchZchg�kdaji^dccV^gZ'bV^h ^a hvdg^ZciV^i
kZgh jc hdji^Zc aVgk� Vj \djkZgcZbZci F^ii^ Xdch(
i^ij�Yv�a�bZcihWdjg\Zd^h fj^ VkV^Zci �i�Zc\�c�(
gVa deedh�h � avZcig�Z Zc \jZggZ) Hdjg gZkZc^g � aV
;dc[�Y�gVi^dc fj^ VkV^i h^\c� VkZX aZ eVgi^ jcZ
Vaa^VcXZ hi^ejaVci fjvZaaZ hZ g�hZgkV^i aV Y^gZXi^dc
YZhbdjkZbZcih�Xdcdb^fjZhZifjvZaaZ aj^ aV^hhV^i
XZaaZ YZh bdjkZbZcih eda^i^fjZh' XZaaZ(X^' fj^ cvV
_VbV^h VWVcYdcc� hdc ^Y�Z YZ [dcXi^dccZg XdbbZ
jck�g^iVWaZeVgi^ Yj igVkV^a' VkV^i Vgg�i� adgh YZ hdc
Xdc\g�h idji jcegd\gVbbZ [gVcX]ZbZci eda^i^fjZ
hdX^Va(Y�bdXgViZ' Y^[[jhVci eVgb^ aZh bVhhZh YZh
Y^gZXi^kZh Vci^(bVm^bVa^hiZh' Vccdc�Vci jcZ XVb(
eV\cZ edjg av8hhZbWa�Z ;dchi^ijVciZ Zi YvVjigZh
dW_ZXi^[h g�[dgb^hiZh)
Aa [Vji V_djiZg fjZ XvZhi � XZiiZ �edfjZ fjZ

gZbdciZ avVeej^ Yj XVbVgVYZ KZggVi^ � aV eda^i^fjZ
Xdc[�Y�gVaZ Zi hZh g�hZgkZh [VXZ Vjm eg^cX^eZh
Xdbbjc^hiZh eZjkZci hZ gZigdjkZg YVch Y^kZgh
Vgi^XaZh �Xg^ih hdjh YZh ehZjYdcnbZh YVch
avz7gR_eZ!� adghfjv^a �iV^i ZcXdgZ Zceg^hdc �Ljg^c
d� ^a hZ Y�XaVgZ Zc [VkZjg YZ aV eZgheZXi^kZ YZ aV
;dchi^ijVciZ)

LdjiZ[d^h KZggVi^ Zhi VeeVgj XdbbZ aZ X]Z[ YZ
aV [gVXi^dc EVm^bVa^hiZ adghfjZ XZaaZ(X^ hZ bZhjgV
Vj;dc\g�hYZ9dad\cZ $dXidWgZ,4,4%Vjm iZcYVc(
XZh YZ Ygd^iZ) DZ g�hjaiVi Yj;dc\g�h Zhi Xdccj) DV
[gVXi^dcEVm^bVa^hiZ gZXjZ^aa^i jcZ bV_dg^i� �XgV(
hVciZ [VXZ � aV bdi^dc YZh XZcig^hiZh $DVooVg^% hjg
aVfjZaaZ aV Ygd^iZ g�[dgb^hiZ VkV^i ]VW^aZbZci Xdc(
XZcig� hZh kd^m Zi � jcZ eZi^iZb^cdg^i� VWhiZci^dc(
c^hiZ) DZ egd\gVbbZ Yj eVgi^ �iV^i X]Vc\�' avVY]�(
h^dc � aV AAAZ AciZgcVi^dcVaZ �iV^i hdaZccZaaZbZci
Xdc[^gb�Z' bV^h aZ HVgi^ XdchZgkV^i ^ci�\gVaZbZci
hdcjc^i�Veg�havV[[^gbVi^dcYZaVb^cdg^i�YZYgd^iZ
YvVXXZeiZg jcZ Y^hX^ea^cZ idiVaZ YVch avVXi^dc VkZX
aZ egd\gVbbZXdbbjc^hiZ g�kdaji^dccV^gZ)
LdjiZ avVXi^dc jai�g^ZjgZ Yj eVgi^ V gZedh� hjg

XZiiZ �fj^kdfjZ ^c^i^VaZ5 eg�iZcYgZ g�hdjYgZ eVg aV
Y^hX^ea^cZ av^cXdbeVi^W^a^i� ZcigZXdcXZei^dchegd(
\gVbbVi^fjZh deedh�Zh' XZ fj^ Zhi Zc XdcigVY^X(
i^dc Xg^VciZ VkZX aV XdcXZei^dc bVgm^hiZ Yj eVgi^
XdbbZVkZX aZ hZch Zi aV kVaZjg YZ aV g�cdkVi^dcYj
bdjkZbZci egda�iVg^ZcYVch aV AAAZ AciZgcVi^dcVaZ)
DZh �k�cZbZcih edhi�g^Zjgh Vj ;dc\g�h YZ

9dad\cZXdc[^gbZcifjZ aV [dcXi^dcYjHVgi^KdX^V(
a^hiZ YVch aV k^Z eda^i^fjZ ^iVa^ZccZ Zhi gZhi�Z aV
b�bZ)DVXaVg^[^XVi^dcYZheg^cX^eZh Xdbbjc^hiZh
Zi aZjg Y^[[jh^dc eVg aV egdeV\VcYZ YVch aZh bVhhZh
hZ g�Va^h�gZci YZ [V�dc X]Vdi^fjZ' \�c�Zh eVg
avdeedh^i^dc XdchiVciZ Zi avdWhigjXi^dcc^hbZ YZ aV
Ygd^iZYjeVgi^);dbbZYv]VW^ijYZXZaaZ(X^Xdci^cjV
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VVkd^gjcZeVgieg�edcY�gVciZYVch idjh aZhbdnZch
YvVXi^dc Yj eVgi^ fj^ XdchZgk�gZci YdcX aZjgh XV(
gVXi�g^hi^fjZh igVY^i^dccZaaZh) DZh �aZXi^dch \�c�(
gVaZh eda^i^fjZh YZ cdkZbWgZ ,4,4 gVbZc�gZci aZh
g�[dgb^hiZh � aV i�iZ Yj \gdjeZ eVgaZbZciV^gZ'
b�bZh^ ZcVeeVgZcXZ ^ahcvVkV^Zci eajh aVbV_dg^i�
cjb�g^fjZ)8jXjcZVXi^dch�g^ZjhZcZ [ji ZcigZeg^(
hZ edjg ZcaZkZg Vjm g�[dgb^hiZh aV Y^gZXi^dc YZh
\gVcYZh dg\Vc^hVi^dch hncY^XVaZh) DV <^gZXi^dc Yj
eVgi^ gZhiV^i Vjm bV^ch YZh bVm^bVa^hiZh' eVgb^
aZhfjZah hZ igdjkV^Zci WZVjXdje YZ Xdbbjc^hiZh
YvdXXVh^dcdjbjheVg avVgg^k^hbZ'bV^hfjZa igVkV^a
g�kdaji^dccV^gZedjkV^i(ZaaZZcigZegZcYgZVadghfjvZa(
aZ cZ edjkV^i Xdcig�aZg h�g^ZjhZbZci avVXi^dc YZh
dg\Vc^hVi^dch hncY^XVaZhZi YZh gZeg�hZciVcih �ajh7
DZhXdbbjc^hiZhY^hedhZci YvjcZ\gVcYZeVgi^Z YZ
aV egZhhZ Yj eVgi^' bV^h fjZaaZ Zhi avZ[[^XVX^i� YZ
XZaaZ(X^ fjVcY aZh eg^cX^eZh YZ avjc^i� aV XdcigV^(
\cZci �VkVa^hZg fjdi^Y^ZccZbZci avVXi^dcb^c^bV(
a^hiZ YZh eda^i^X^Zch Zi YZh X]Z[h hncY^XVjm ^chXg^ih
Vj eVgi^7
<Vch idjh aZh �e^hdYZh hV^aaVcih YZ aV ajiiZ YZ

XaVhhZ' VkVci XdbbZVeg�h aZ;dc\g�h YZ9dad\cZ'
fjVcY aV Xg^hZ �Xdcdb^fjZ edjhhV^i aZh bVhhZh
djkg^�gZh �YZhkVhiZh V\^iVi^dch' avVXi^dcYjeVgi^ V
idj_djghbdcig� aZhb�bZh ^cXZgi^ijYZh' aZhb�bZh
]�h^iVi^dch XVjh�Zh eVg avV[[gdciZbZci YZ YZjm
iVXi^fjZhdeedh�ZhVjXdjghYjfjZa hv�ej^hV^Zci aZh
VXi^dch Zi hZ g�eVcYV^Zci aZh Y�h^aajh^dch Zi aZ Y�e^i

eVgb^ aZh bVhhZh) 8j Xdjgh YZ XZh �e^hdYZh cdc
hZjaZbZci aZ XdjgVci YZ Ygd^iZ �iV^i Vhhjg� YZ [V^gZ
eg�kVad^g hdc egdegZ _Zj bV^h ^a VkV^i Zc djigZ aV
edhh^W^a^i� YZ Y�eg�X^Zg Zchj^iZ aV iZcYVcXZ bVm^(
bVa^hiZ Zc egd[^iVci Yj XdcigVhiZ ZcigZ aZh V[[^gbV(
i^dchkZgWVaZhYZXZaaZ(X^ Zi aZh g�hjaiVihYZ avVXi^dc)
JVeeZadch aZh \gVcYZh \g�kZh YZ cdbWgZjhZh

XVi�\dg^Zh Zi idji eVgi^Xja^�gZbZci Yj hZgk^XZ ej(
Wa^XXdcigZ aVk^Z X]�gZZi aV\g�kZYZh-+Zi-, _j^aaZi
,4,4' avV\^iVi^dc YZh djkg^Zgh YZ aV b�iVaajg\^Z
e^�bdciV^hZ Zi aV \gVcYZ \g�kZ \�c�gVaZ YZ aV
b�iVaajg\^ZZchZeiZbWgZ5 VjiVciYv�e^hdYZhd�XZh
XVgVXi�g^hi^fjZh hZ g�e�i�gZci) DV Xdch�fjZcXZ Zc
[ji fjZ aZh \gVcYZh bVhhZh egda�iVg^ZccZh Xdb(
bZcX�gZci egd\gZhh^kZbZci � eZgYgZ Xdc[^VcXZ
YVch aZ eVgi^ Zi hZ idjgc�gZci Zc eVgi^Z kZgh aZ
bdjkZbZci VcVgX]^hiZ Zi kZgh aZ hncY^XVa^hbZ YZ
avMc^dc KncY^XVaZ' � fj^ [V^hV^i XZeZcYVci Y�[Vji
idjiZ edhh^W^a^i� YZ aZh XVcVa^hZg kZgh jcZ \gVcYZ
eg�eVgVi^dc g�kdaji^dccV^gZ fjZ hZjaZh aZh b�i]d(
YZh Yj bdjkZbZci ^ciZgcVi^dcVa Xdbbjc^hiZ eZj(
kZci eZgbZiigZ)

DZ HVgi^ KdX^Va^hiZ AiVa^Zc YdccV V^ch^ aZh egZj(
kZhYZ hdc ^bej^hhVcXZ g�kdaji^dccV^gZ' Zi aV Wdjg(
\Zd^h^Z Veeg^i \gVYjZaaZbZci � cZ eajh XgV^cYgZ aZh
bZcVXZh' Zi hZ aVc�V YVch jcZ VjYVX^ZjhZ XdcigZ(
ViiVfjZ ^Y�dad\^fjZZibVi�g^ZaaZXdcigZ avz^ckVh^dc
YjWdaX]�k^hbZ�)

/' @N `VabNaV\[ ]\YVaV^bR NPabRYYR R[ >aNYVR'

8 igVkZgh aZh �k�cZbZcih fjZ cdjh Vkdch �kd(
fj�h' aZ WZhd^c YvjcZ egd[dcYZ g�cdkVi^dc YZ aV
eda^i^fjZ Yj eVgi^ iZaaZ fjvZaaZ �iV^i Veg�h 9dad\cZ
�iV^i gZhhZci^ YZ eajh Zc eajh aVg\ZbZci eVgb^ aZh
�a�bZcih YZ \VjX]Z X]Zo fj^ b�g^hhV^i jcZ Xdch(
X^ZcXZ Xdbbjc^hiZ eajh cZiiZ)

GjigZ aZh Xdbbjc^hiZh VWhiZci^dcc^hiZh' XZiiZ
iZcYVcXZ hZ bVc^[ZhiV YVch aZ bdjkZbZci [dgb�
VjidjgYZhXdbbjc^hiZh ijg^cd^hYZ avzGgY^cZFjd(
kd�'YVch aV _ZjcZhhZ hdX^Va^hiZZi YVchYZh\gdjeZh
�eVgh YVch idji aZ eVgi^) McZ egZb^�gZ bVc^[ZhiV(

CV TYRaZecV dfZgR_e' T`_dRTc{ w ]R dZefReZ`_ a`]ZeZbfV V_ @eR]ZV' dmRcc|eV _`_ aRd eR_e dfc ]R TcZeZbfV
UVd `S[VTeZ`_d c{W`c^ZdeVd Rfi aVcdaVTeZgVd UV c{g`]feZ`_ ac`]{eRcZV__V bfV dfc ]V WRZe bfmV]]Vd
cVac{dV_eV_e f_ dj^ae�^V Z_WRZ]]ZS]V Umf_V `aa`dZeZ`_ UV WRZe w ]R c{g`]feZ`_' Ve dfc ]R U{^`_decReZ`_
Uf c�]V `S[VTeZW Uf ^RiZ^R]Zd^V V_ WRgVfc UVd a`dZeZ`_d d`TZR](U{^`TcReVd Ve T`_ecV ]R ac{aRcReZ`_
c{g`]feZ`__RZcV) @] _mRUcVddV U`_T aRd Rf TV_ecZd^V ^RiZ^R]ZdeV ]V cVac`TYV SR_R] Ve dfaVcWZTZV]
UmRg`Zc qgVi� aZh dXXVh^dch g�kdaji^dccV^gZhv' ^RZd ]mRTTfdReZ`_ SZV_ a]fd W`_U{V UmRg`Zc ]RZdd{ ]R
T]RddV `fgcZzcV Rf ]V_UV^RZ_ UV TYRTf_V UmV]]Vd zeajh Y�hdg^Zci�Z' eajh Y�hZbeVg�Z Zi eajh b�[^VciZ
k^h(�(k^h YZ hZh dg\VcZh Y^g^\ZVcihv) KR_e bfV qaV Wdjg\Zd^h^Z Zi hdc \djkZgcZbZci edjggdci cZjigVa^hZg
aZh iZcYVcXZh g�kdaji^dccV^gZh eVg aZjg eda^i^fjZ ZckZgh aV Ygd^iZ Yj eVgi^ Zi eVg av^c[ajZcXZ ^ciZgedh�Z YZ
XZaaZ(X^�' ]mViZdeV_TV Umf_ dTYZd^V UR_d ]V GJ@ TRTY{ UVccZzcV ]R WRyRUV Umf_Ze{ T`_deZefV qaV bZ^aaZjgZ
\VgVci^Z YZ XdchZgkVi^dc Wdjg\Zd^hZv) ;m`� ]R _{TVddZe{ a`fc ]R gZTe`ZcV UV ]V c{g`]feZ`_' Umf_V
d{aRcReZ`_ cRUZTR]V RgVT ]R Uc`ZeV' ^RZd RfddZ RgVT ]V TV_ecV bfZ ]R ac`ezXV)

i^dc XdcXg�iZ Zji a^Zj � aV g�jc^dc YZE^aVc YvVkg^a
,4-+ hjg jc dgYgZ Yj _djg YZ E^h^Vcd' Vadgh fjZ aZh
Y^kZg\ZcXZh hvVXXZcijV^Zci YVch aZ igVkV^a eVgaZ(
bZciV^gZ Zi YVch XZaj^ YZh dg\Vc^hVi^dch)

DZ ed^ci YZ kjZ YZ aV \VjX]Z igdjkV jc Veej^
hda^YZ YVch aZh Y�X^h^dch eg^hZh Vj ;dc\g�h YZ
EdhXdj);Zaj^(X^ hvZhidXXje��[dcYYZ aVfjZhi^dc
hjg aV WVhZ Yvjc kVhiZ bVi�g^Za Yv^c[dgbVi^dch'
hjWhiVcX^ZaaZbZci Xdc[^gb� eVg aZh gVeedgih Zi aZh
egdedh^i^dchYZ/hjg0YZhY�a�\j�h ^iVa^Zch' XdcigZ
aV kV^cZ deedh^i^dc Yj hZja KZggVi^)

;vZhi hjg XZh WVhZh fjZ hZ [dcYZ aZ igVkV^a
VXijZa YZ cdigZ >gVXi^dc Xdbbjc^hiZ' hdc VcVanhZ
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YZhY�[^X^ZcXZhYjbdjkZbZci ^iVa^ZcZi hZhegded(
h^i^dch edjg aZ g�cdkZg)
Fdjh V[[^gbdch fjZ aZh bjai^eaZh Y�[Vjih YZ

avVXi^dc egda�iVg^ZccZ Zc AiVa^Z Y�XdjaZci Yj [V^i
fjvZc gV^hdc eg�X^h�bZci YZ avVii^ijYZ eg^hZ eVg aZ
eVgi^ YjgVci aV \jZggZ' ^a n V Zj X]Zo cdjh jcZ
eVgVanh^Z Yj egdXZhhjh fj^ XdcYj^i � jc eVgi^ YZ
XaVhhZ g�kdaji^dccV^gZ VkZX aZh XVgVXi�g^hi^fjZh
fjZcdjh Vkdch VbeaZbZci Y�kZadee�Zheajh ]Vji)
FdjhV[[^gbdchfjZaVYgd^iZVXijZaaZYZcdigZeVgi^'
WZVjXdjeeajhkVhiZfjZXZfj^ gZhhdgi YZhX]^[[gZh'
V eg�X^h�bZci aZh b�bZh XVgVXi�g^hi^fjZh fjZ XZ
bdjkZbZci hdX^Va(Y�bdXgViZ fj^ YVch YvVjigZh
eVnh V �i� aZ \�gVci YZ aV XdcigZ(g�kdaji^dc)

8j_djgYv]j^ cdjh hdbbZh Zc AiVa^Z YVch aV
egZb^�gZ e]VhZ' d� aV hdX^Va(Y�bdXgVi^Z ZhhVnZ
YvVWhdgWZg aZ bdjkZbZci YvVkVci(\VgYZ YZh bVh(
hZh) <Vch XZiiZ e�g^dYZ aZh bVc^[ZhiVi^dch hdX^Va(
Y�bdXgViZh hZ g�Yj^hZci � aV Xg^i^fjZYZ aVb�i]dYZ
g�kdaji^dccV^gZ VjbdnZcYvVg\jbZcih Zi YvdW_ZX(
i^dch Xdbbjch Vjm g�[dgb^hiZh YZ idjh aZh eVnh)
EV^h XvZhi eg�X^h�bZci aV cVijgZ YZ XZh Xg^i^fjZh'
Zi av]VW^aZ eda^i^fjZdeedgijc^hiZ fj^ aZh VXXdbeV(
\cZ iVci fjZ aZ bdjkZbZci hdX^Va(Y�bdXgViZ cvV
eVh aV edhh^W^a^i� YZ hZ Y^[[�gZcX^Zg YZ XZaj^ YZ aV
igd^h^�bZ AciZgcVi^dcVaZ' fj^ cdjh Xdc[^gbZci fjZ
XZhdciXZh�a�bZcihfj^YZbV^c'fjVcY avZmeadh^dc
g�kdaji^dccV^gZcZedjggVeajh�igZXdciZcjZZi fjZ
aVh�eVgVi^dc hZegdYj^gVk^daZbbZci' hZ g�k�aZgdci
�igZ aZh Vaa^�h YZ aV XdcigZ(g�kdaji^dc)
;Z XdjgVci g�[dgb^hiZ XdciZhiZ cdc hZjaZbZci

aV c�XZhh^i�'bV^hb�bZ aV edhh^W^a^i� YZ aV g�kdaj(
i^dcbdcY^VaZ'Zc [Vah^[^Vci aZhXdcXZei^dchbVgm^h(
iZh VkZX hdc V[[^gbVi^dc hZadc aVfjZaaZ adghfjZ aZ
b�XVc^hbZ �Xdcdb^fjZ Yj XVe^iVa^hbZ Zhi Zc gj^(
cZh' VadghY^heVgV^hhZci Vjhh^ aZh XdcY^i^dchedjg aZ
Y�kZadeeZbZci YZh higjXijgZh hdX^Va^hiZh) 8 aV
kZ^aaZ YZ aV \jZggZ aZ g�[dgb^hbZ c^V^i avZm^hiZcXZ
YZh XdcY^i^dch YZ aV g�kdaji^dc edjg YZh gV^hdch
Y^Vb�igVaZbZci deedh�Zh' � XVjhZ YZ aV g^X]ZhhZ Zi
YZ aV WdccZ hVci� Yj XVe^iVa^hbZ!
KZadcaVXdcXZei^dcbVgm^hiZYZ aV g�kdaji^dc aZh

XdcY^i^dch �Xdcdb^fjZh fj^ gZcYZci edhh^WaZ jcZ
�Xdcdb^Z hdX^Va^hiZ hZ igdjkZci YVch XZgiV^ch �a�(
bZcih Yj hnhi�bZ XVe^iVa^hiZ fj^ Zm^hiZci YZej^h
adc\iZbeh Zi fjZ aV \jZggZ cvV eVh Y�igj^ih5 aV
Y^[[jh^dc YZh hnhi�bZh YZ egdYjXi^dc WVh�h hjg aV
iZX]c^fjZ ^cYjhig^ZaaZ bdYZgcZ Zi aZjg hje�g^dg^i�
eVg gVeedgi VjmegdXZhhjhfj^hZY�gdjaZciYVchYZh
jc^i�h egdYjXi^kZh bd^ch XdbeaZmZh) DZh XdcY^(
i^dch eda^i^fjZh fj^ Xdch^hiZci YVch aZ YZ\g� YZ
XdchX^ZcXZ Zi YZ [dgXZ Yj egda�iVg^Vi hdci ViiZ^ciZh
eVg aZ [V^i fjZ aZ Y�kZadeeZbZci Yj hnhi�bZ XVe^(
iVa^hiZ egdkdfjZ YZh XdcigVY^Xi^dch Zi YZh ]Zjgih
k^daZcih' YZ \gVkZh Xg^hZh d� aZ b�XdciZciZbZci
edjhhZ aZh bVhhZh � igdjkZg aV kd^Z edjg Wg^hZg aZh
gVeedgih VXijZahYZegdYjXi^dc)DVh^ijVi^dcVXijZa(
aZ YZ avVeg�h(\jZggZ' Zc AiVa^Z XdbbZ YVch aZh
VjigZh eVnh eajh dj bd^ch VkVcX�h' bV^h Zcig�h

YVch aV eaZ^cZ �edfjZ Yj XVe^iVa^hbZ' Xdci^Zci aZh
XdcY^i^dch �Xdcdb^fjZh edjg aZ Y�Wji YZ aV Xdch(
igjXi^dcYvjcZVeeVgZ^a Xdbbjc^hiZYZegdYjXi^dc6
Zi ^a Zc VXX�a�gZ aZh XdcY^i^dch eda^i^fjZh Zc edjh(
hVci aZ egda�iVg^Vi kZgh aV [dgbVi^dc YZ XZiiZ XVeV(
X^i� � Y^g^\Zg aV bVX]^cZ hdX^VaZ fjZ aV XaVhhZ
Ydb^cVciZ eZgY YZ eajh Zc eajh)
DZh g�[dgb^hiZh V[[^gbZci fjZ aZ egda�iVg^Vi

^iVa^ZccZedjggV^i VhhjbZg aZedjkd^g VjXdZjgYvjc
bdcYZ XVe^iVa^hiZ fj^ av�idj[[ZgV^i eVg aZ WadXjh
�Xdcdb^fjZ Zi av�XgVhZgV^i eVg av^ciZgkZci^dcb^a^(
iV^gZ) =ceajh YZ aV Y�bdchigVi^dcYZ avZmV\�gVi^dc
YZ idjiZh Y^[[^Xjai�h' aV g�edchZ � XZaV Zhi Ydcc�Z
eVg aZ [V^ifjZ aV g�kdaji^dc ^iVa^ZccZhv^ch�gZgVYVch
aV g�kdaji^dc bdcY^VaZ Zc gZeg�hZciVci aZ ed^ci YZ
eVhhV\Z YZ avGg^Zci kZgh avGXX^YZci' eZji(�igZ Zc
^ci�\gVci hdc VeeVg^i^dc YVch idji aZ XZcigZ YZ
av=jgdeZ6 Zc Z[[Zi hv^a n V W^Zc jcZ h^ijVi^dc he�X^(
[^fjZ YZ aV g�kdaji^dc gjhhZ' ZaaZ hZ igdjkZ YVch aZh
XdcY^i^dch\�d\gVe]^fjZhfj^dcieZgb^hYZ av^hdaZg
eZcYVci igd^h VchYZgg^�gZjcZWVgg^�gZ ^chjgbdciV(
WaZfj^Vj_djgYv]j^hZ g�k�aZY�hdgbV^h ^bej^hhVciZ
� aV XdciZc^g) EV^h XZ fj^ cdjh ^bedgiZ YVkVciV\Z
fjZ YZ g�[jiZg aZh dW_ZXi^dch YZh g�[dgb^hiZh' XvZhi
Yv^cY^fjZgfjZXZhdci aZh ^cY^XZh ^c[V^aa^WaZhYZ aZjg
deedh^i^dcYZ[V^i� avV[[^gbVi^dcYZaVg�kdaji^dcY�h
fjvZaaZ hZ bVc^[ZhiZgV)
Fdh g�[dgb^hiZh deedhZci � aV eg�k^h^dc YvjcZ

Xg^hZ g�kdaji^dccV^gZ ^c�k^iVWaZ' jcZ h�g^Z YZ eZgh(
eZXi^kZh Zc g�Va^i� Xdbea�iZbZci ^aajhd^gZh Zi jid(
e^fjZh' Zi ^ah VkVcXZci YZh egdedh^i^dch idji Vjhh^
XVgVXi�g^hi^fjZhYZhXdcigZ(g�kdaji^dccV^gZhYZ idjh
aZh eVnh)
Aa [Vji cdiZg fjvjcZ eVgi^Z YZhb�bZh g�[dgb^h(

iZh ^iVa^ZchZmXajZci aVedhh^W^a^i�YvjcZhdaji^dcfj^
cZ hd^i eVh avVXXZeiVi^dc c�\Vi^kZ YZ aV Y^hhdaji^dc
Wdjg\Zd^hZ) ;ZX^ edjggV^i �igZ' eZji(�igZ' jc �a�(
bZci ^cd[[Zch^[Yj g�[dgb^hbZ)8 av^ckZghZ' aZ \gdh
YZ aV [gVXi^dcfj^ hvZhi gVhhZbWa�Z �JZ\\^dYv=b^(
a^ZV igVX�hdcegd\gVbbZeda^i^fjZYvVXi^dcYVch aV
kZcjZ Vj edjkd^g' hVch ji^a^hVi^dc YZ aV k^daZcXZ Zi
hVch hdgi^g YZh [dgbZh Y�bdXgVi^fjZh) McZ iZaaZ
eZgheZXi^kZ Zhi ^bedhh^WaZ Zc YZ]dgh Yj Y^aZbbZ5
djdckVVjedjkd^gXdcigZ aVkdadci�YZaVWdjg\Zd^(
h^Z Zi Vadgh ^a [Vji hZ eg�eVgZg � aj^ a^bZg aZh dc\aZh
Zi aZh YZcih eVgXZ fjZ b�bZ h^ ZaaZ cZ eZji eajh
\djkZgcZg' ZaaZ edjggV^i Z[[^XVXZbZci hVWdiZg avVX(
i^dc YZ XZjm fj^ \djkZgcZci6 dj dc kV Vj edjkd^g
VkZX avVhhZci^bZci YZ aV Wdjg\Zd^h^Z' YdcX hVch
idjX]Zg � hdc VeeVgZ^a YZ Y�[ZchZ' Zi Vadgh dc cZ
edjggV V\^g XdcigZ hZh ^ci�g�ih' bV^h hZjaZbZci aj^
^cY^fjZg aZh hdaji^dch aZheajh ^ciZaa^\ZciZhedjg aZh
Y�[ZcYgZ Zc �k^iVci XZiiZ g�kdaji^dc � aVfjZaaZ dc
Zhi ]dhi^aZ Zi cdc eg�eVg�)

;vZhi jcZ eZgheZXi^kZ fjv^a cZ kVji eVh aV eZ^cZ
YZ Y^hXjiZg ej^hfjvZc eajh YZ aV ad\^fjZ Zi YZ aV
YdXig^cZbVgm^hiZ'ZaaZ XdcigZY^i VWhdajbZci idjiZh
aZh Zme�g^ZcXZh fjZ cdjh Vkdch jc^kZghZaaZbZci
Y�bdcig�Zh) ;Z fj^ cdjh ^ci�gZhhZ Zc eVgaVci Yvjc
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iZa egd\gVbbZ' XvZhi YZ gVeeZaZg fjZ aV edjghj^iZ
Yvjc dW_ZXi^[ VWhjgYZ Zhi ]^hidg^fjZbZci XVgVXi�(
g^hi^fjZ YZ avdeedgijc^hbZ hdX^Va(Y�bdXgViZ' Zi
fjvZaaZ eg�eVgZ aV h^ijVi^dc d�' av�XaViZbZci YZ aV
Xg^hZ [V^hVci hv�kVcdj^g aVedhh^W^a^i� YZ g�Va^hZg XZi
dW_ZXi^[' ^a cZ gZhiZ eajh Yj egd\gVbbZ' fjZ aZ
eg^cX^eZ YZ \djkZgcZg VkZX Zi edjg aV Wdjg\Zd^h^Z'
Zc hvVaa^Vci � ZaaZ YVch avVXi^dcXdcigZ aZ egda�iVg^Vi
g�kdaji^dccV^gZ)
DZ XdjgVci he�X^[^fjZbZci hdX^Va(Y�bdXgViZ

Zm^hiZ YdcX Zc AiVa^Z) Aa cZ [V^i b�bZ eVh bnhi�gZ
YZ kdjad^g g�Va^hZg hdcegd\gVbbZZc\V\cVci � aj^
idji aZ eVgi^' YZ gZhiZg YVch aV AAAZ AciZgcVi^dcVaZ'
bV^h edjg aV edjhhZg � VWVcYdccZg aZh edh^i^dch
VXfj^hZh) =i aZ YVc\Zg aZ eajh \gVcY g�h^YZ YVch
avZm^hiZcXZ YvjcZ [gVXi^dc Yj XZcigZ Yj eVgi^ fj^ hZ
g�k�aZ ^chZch^WaZVjm^cY^XVi^dchYZXZiiZ h^ijVi^dc'
Zi fj^ eg�iZcY �igZ Xd]�gZciZ VkZX aZh eg^cX^eZh
[dcYVbZciVjm Yj Xdbbjc^hbZ Zi YZ aV AAAZ AciZg(
cVi^dcVaZ Zc kdjaVci XdchZgkZg avjc^i� Yj eVgi^)
8eg�h idji XZ fjZ cdjh Vkdch Y^i eg�X�YZb(

bZci' ^a Zhi hjeZg[aj YZ eVhhZg Zc gZkjZ idjiZh aZh
dW_ZXi^dchYZhjc^iV^gZh6 ^a Zhi �k^YZcifjvZaaZh hdci
Zc XdcigVY^Xi^dc VkZX aZh g�hjaiVih YZ avZme�g^ZcXZ
g�kdaji^dccV^gZ Xdbbjc^hiZ edjg XZ fj^ Zhi YZh
XVgVXi�g^hi^fjZh Yj Y�kZadeeZbZci g�kdaji^dccV^(
gZ' YZ aV i�X]Z Yj eVgi^ Xdbbjc^hiZ Zi YZ aV cVijgZ
YZh XdjgVcih deedgijc^hiZh hdX^Vjm(Y�bdXgViZh'
fjZhi^dch fjZ cdjh Vkdch gVeeZa�Zh Zi fj^ Yd^kZci
�igZ ]dgh YZ Y^hXjhh^dc ZcigZ Xdbbjc^hiZh)

8^ch^ avV[[^gbVi^dc fjZ aV hX^hh^dc Yj eVgi^ VjgV
a^Zj Vj bdbZci c�XZhhV^gZ Zi fjv^a cZ [VjYgV^i eVh
aV eg�X^e^iZg Vj_djgYv]j^' h^\c^[^Z gZcdcXZg � aV
XVgVXi�g^hi^fjZ [dcYVbZciVaZ Yj eVgi^ eda^i^fjZ YZ
XaVhhZfj^ Yd^i �igZYZeg�kd^g ZiYZ hZeg�eVgZg edjg
aZh h^ijVi^dch [jijgZh' gZcdcXZg � hdc ]dbd\�c�^i�
egd\gVbbVi^fjZ fj^ hZjaZ aj^ YdccZ aV edhh^W^a^i�
YvjcZeg�eVgVi^dc ^Y�dad\^fjZZibVi�g^ZaaZ Z[[^XV(
XZ YZh ajiiZh egda�iVg^ZccZh)
Hg�hZciZg Zchj^iZ XdbbZjc YVc\Zg aV eZgheZX(

i^kZ YZ eZgYgZ aZh edh^i^dch Y�iZcjZh eVg aZ eVgi^
VXijZa YVch aZh hncY^XVih' YVch aZh Xdde�gVi^kZh'
YVch aZh bjc^X^eVa^i�h' Vj HVgaZbZci' h^\c^[^Z cZ
g^Zc XdbegZcYgZ � aV Y^[[�gZcXZ fjv^a n V ZcigZ aV
kVaZjg YZ XZh bdnZch YvVXi^dch YVch aV k^Z^aaZ
VXi^k^i� \gVYjVa^hiZYZheVgi^hYZ aV AAZ AciZgcVi^dcV(
aZ'Zi aZjgji^a^hVi^dcYncVb^fjZedjg aZhdW_ZXi^[hYj
Xdbbjc^hbZ6XZaV h^\c^[^Z [V^gZYZXZhdg\Vc^hbZh
Zi YZh XZh VXi^k^i�h eVgi^Xja^�gZh jcZ [^c Zc hd^' Zi
cdc jc bdnZc dj jcZ dXXVh^dc edjg jc igVkV^a YZ
eg�eVgVi^dc g�kdaji^dccV^gZ6 XZaV h^\c^[^Z aV^hhZg
idjh XZh �a�bZcih � aZjg [dcXi^dc XdchZgkVig^XZ Zi
hi�g^aZ igVY^i^dccZaaZ eVg eZjg YvZc edjkd^g ji^a^hZg
igde eZj edjg aV XVjhZ YZ aV g�kdaji^dc)
EZiigZ Zc VkVci aZh eg�dXXjeVi^dch YZ aV gZ(

XdchigjXi^dc �Xdcdb^fjZ eVg gVeedgi � XZaaZh YZ aV
Xdcfj�iZ Yj edjkd^g eda^i^fjZ Zi YZ hV Y�[ZchZ
XdcigZ aZhbjai^eaZhVhhVjihYZ aVXdcigZ(g�kdaji^dc'
h^\c^[^Z cZ eVh Vkd^g ZcXdgZ XdchX^ZcXZ YZh Y�kZ(

adeeZbZcih g�kdaji^dccV^gZh egdegZh YZ avAciZgcV(
i^dcVaZ ;dbbjc^hiZ Zi idbWZg YVch aV \gdhh^�gZ
ZggZjg YZh g�Va^hVi^dch �Xdcdb^fjZh Zck^hV\�Zh
YVch aZjg ^c�k^iVWaZ \gVYjVa^hbZ XdbbZ �XgVc
edjg XVX]Zg aV c�XZhh^i� fjZ idji aZ edjkd^g eda^i^(
fjZ eVhhZ Yvjc Xdje YvjcZ XaVhhZ � avVjigZ6 XZaV
h^\c^[^Z gZidbWZg YVch aZ e^�\Z aZ eajh kja\V^gZ Yj
g�[dgb^hbZ)

IjZY^gdchcdjhYZ avV[[^gbVi^dc hZadc aVfjZaaZ
^a cvn V eajh Zc AiVa^Z c^ hdX^Vjm(Y�bdXgViZh c^
g�[dgb^hiZh7 ;Z fjZ cdjh Vkdch Zmedh� VjeVgV(
kVci bdcigZ fjv^a hvV\^i a� YZ aV eajh [VjhhZ YZh
V[[^gbVi^dch \gVij^iZh)E�bZ hv^a cvn VkV^i eajh YZ
`\PVNbe&]Na_V\aR` ( XZ fj^ cvZhi eVh kgV^ cdc eajh
( aV egZb^�gZ V[[^gbVi^dc edjg aZh gV^hdch fjZ cdjh
Vkdch Y^iZh' hZgV^i idji Vjhh^ [VjhhZ)

Gc cdjh Viig^WjZ ZcXdgZ' VkZX jcZ Vg\jbZciV(
i^dc g^h^WaZ' avde^c^dcfjZ aZh g�[dgb^hiZhYjeVgi^ Zi
YZ aV ;dc[�Y�gVi^dc Yj LgVkV^a dci Zbe�X]� aV
g�kdaji^dc adgh YZh Y^[[�gZcih �e^hdYZh fjZ cdjh
Vkdch gVeeZa�' avde^c^dcfjZhVch ZjmaV g�kdaji^dc
VjgV^i �i� [V^iZ! HVg YZh ^Y^di^Zh YZ XZ \ZcgZ dc
kdjYgV^i [V^gZ eVhhZg aZh Xdbbjc^hiZh edjg YZh
kdadciVg^hiZh'edjgYZhXgdnVcih Vjmb^gVXaZh g�kd(
aji^dccV^gZh)
FdigZ ^ciZgeg�iVi^dc Yj Y�iZgb^c^hbZbVgm^hiZ

cdjh XdcYj^i � XdbegZcYgZ YvjcZ [V�dcW^ZcY^[[�(
gZciZ aZ g�aZ YZh Xdbbjc^hiZh XdbbZ XZaj^ YZh
hdX^Vjm(Y�bdXgViZh YVch aZ Y�kZadeeZbZci g�kd(
aji^dccV^gZ);ZcvZhieVh aVkdadci�YZhegZb^Zghfj^
Xg�Z aZ [V^i g�kdaji^dccV^gZ'fj^ Zc�iVWa^iN]_V\_V aZ
_djg Zi av]ZjgZ6 bV^h XZ cvZhi eVh YVkVciV\Z aV
kdadci� YZh hZXdcYh fj^ eZji Zbe�X]Zg avV[[gdciZ(
bZci hjeg�bZ fjVcY idjiZh XZh XdcY^i^dch fj^
Y�eVhhZci aV kdadci� ]jbV^cZ avdci egdkdfj�)
DZh Xdbbjc^hiZh dci aV i�X]Z YvZmea^fjZg Vjm

bVhhZh aZ XVgVXi�gZ ^c�k^iVWaZ YZ aV g�kdaji^dc' Zi
YdcX hjg XZiiZ WVhZ ^ah eZjkZci Zi ^ah Yd^kZci eVg aV
eg�eVgVi^dc ^Y�dad\^fjZ VXXjbjaZg aZh XdcY^i^dch
fj^ Vj\bZciZci aZh egdWVW^a^i�h YZ k^Xid^gZ Yj egd(
a�iVg^Vi' fj^ aj^ eZgbZiiZciYvVWdgYZg aV ajiiZ hjeg�(
bZ Zc �iVci V\jZgg^' Ydi� Yvjc eVgi^ eg�i � aZ Y^g^\Zg
Zi iZX]c^fjZbZci eg�eVg� � idjiZh aZh Zm^\ZcXZh YZ
aV ajiiZ g�kdaji^dccV^gZ) 8 av^ckZghZ aZh hdX^Vjm(
Y�bdXgViZhZi aZh g�[dgb^hiZh aV^hhZci aZegda�iVg^Vi
cdc eg�eVg� � XZiiZ Xg^hZ hjeg�bZ fjZ aZjg VXi^dc
cZ eZji �k^iZg6 Zi fjVcY ZaaZ Vgg^kZ cdc hZjaZbZci
aZ egda�iVg^Vi hZ igdjkZ � XVjhZ YZ aZjg VXi^dc YVch
jcZXdcY^i^dcfj^ [VX^a^iZ hVY�[V^iZ [VXZ Vjm [dgXZh
Wdjg\Zd^hZh' bV^h YZ eajh ^ah hZ bZiiZci � eg�iZg
bV^c [dgiZ � XZh YZgc^�gZh)
IjZa g�aZ _djZ jc eVgi^ d� aZh jch Zi aZh VjigZh

hdci b�a�h7 ;Zaj^ YZ gZiVgYZg aZ XdbbZcXZbZci
YvjcZ h�g^ZjhZ eg�eVgVi^dc g�kdaji^dccV^gZ Zi YZ
eVgVanhZg avdZjkgZ YZ aV \VjX]Z' Vadgh fjZ XZaaZ YZ
aV Ygd^iZ hZ igdjkZ YVch aZh bZ^aaZjgZh XdcY^i^dch
ej^hfjZ ZaaZ cZ Xdch^hiZ eVh � g�Va^hZg jc egd\gVb(
bZ YZ g�[dgbZh fjZ aZh X^gXdchiVcXZh ]^hidg^fjZh
gZcYZci XVYjX' bV^h � deedhZg Vjm iZcYVcXZh
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g�kdaji^dccV^gZh jcZ g�h^hiVcXZ eVhh^kZ' fj^ iZcY �
hZ bjZg Zc g�h^hiVcXZ VXi^kZ fjVcY aZh VjigZh
bdnZch dci [V^i [V^aa^iZ)
K^ aV b�i]dYZ hdX^Va(Y�bdXgViZ' aVg\ZbZci Zi

adc\jZbZci ji^a^h�Z YVch aZ bdcYZ XVe^iVa^hiZ
YvVkVci(\jZggZ' V ^cY^hXjiVWaZbZci Xdchi^ij� jc
[VXiZjg gZiVgYVci aV Xg^hZ g�kdaji^dccV^gZ Zi V egd(
adc\�aZhedhh^W^a^i�hYZ[dcXi^dccZbZciYjhnhi�bZ
Wdjg\Zd^h ( Zi' YvV^aaZjgh' ZaaZ Zc V �i� jcZ e]VhZ
c�XZhhV^gZ (' hdc ^c[ajZcXZ Zhi YZkZcjZ ^bedhh^WaZ
YVch avVbW^VcXZ hdX^VaZ YvVeg�h(\jZggZ5 XZiiZ b�(
i]dYZcvVeajhYvVjigZVeea^XVi^dcedh^i^kZfjZYVch
aV Y�[ZchZ djkZgiZ Yj edjkd^g Wdjg\Zd^h' Zi ZaaZ
VhhjbZY^gZXiZbZci aV [dcXi^dcfjvZaaZ gZbea^hhV^i
VjigZ[d^h ^cY^gZXiZbZci)
EV^h h^ VkVci aV \jZggZ aV i�X]Z Yj bdjkZbZci

Xdbbjc^hiZ edjkV^i hZ XdcXZkd^g XdbbZ ZhhZc(
i^ZaaZbZci jcZ i�X]Z YZ Xg^i^fjZ' YZ egdeV\VcYZ Zi
YZegdh�ani^hbZ'XdbbZcdjhhdbbZhVj_djgYv]j^
YVch jcZ h^ijVi^dc d� aZ egdWa�bZ g�kdaji^dccV^gZ
Zhi Vgg^k� � eaZ^cZbVijg^i�' XZiiZ i�X]Z hZ eg�hZciZ
XdbbZ jc egdWa�bZ YvVXi^dc' XdbbZ aV Y^gZXi^dc
YvjcZ k�g^iVWaZ \jZggZ ZcigZ aV XaVhhZ igVkV^aaZjhZ
Zi aZ edjkd^g Wdjg\Zd^h)
FdjhcZ _j\Zdch YdcXeVh XZ fjvV �i� av^c[ajZc(

XZYjeVgi^ hdX^Va^hiZ ^iVa^ZcYVch aZhYZgc^Zgh�e^hd(
YZhYZ aV ajiiZYZ XaVhhZeVg aV [dgbjaZ hjeZg[^X^ZaaZ
YvVkd^g gVi� aZh dXXVh^dch g�kdaji^dccV^gZh6 bV^h
eVg aV XdchiViVi^dc ^gg�[jiVWaZ fjvVj aZcYZbV^c YZ
X]VXjc YZ XZh �e^hdYZh' Vj a^Zj fjZ aZh XdcY^i^dch
YZ eg�eVgVi^dc g�kdaji^dccV^gZh Yj egda�iVg^Vi hZ
hd^Zci Vb�a^dg�Zh' XZ YZgc^Zg hvZhi igdjk� eajh
Y�hdg^Zci�' eajh Y�hZbeVg� Zi eajh b�[^Vci ZckZgh
hZh dg\VcZh Y^g^\ZVcih)
;vZhi XZ fj^ Zhi Vgg^k� YVch aZ YZgc^Zg \gVcY

�e^hdYZ YZ avdXXjeVi^dc YZh jh^cZh) Gc gZegdX]Z �
aV <^gZXi^dc bVm^bVa^hiZ Yj HVgi^ YZ cZ eVh Vkd^g
VXXZei� jcZ XZgiV^cZ egdedh^i^dc YZ aV ;dc[�Y�gV(
i^dc Yj LgVkV^a YZ aj^ Xdc[^Zg aZ bdjkZbZci' YZ cZ
eVh Vkd^g kdjaj dj hj [V^gZ aV g�kdaji^dc' Zi avdc cZ
kd^i eVh fjZ XvZhi Zc XZaV fjZ g�h^YZ aV XdcYVbcV(
i^dc YZh i]�hZh jc^iV^gZh' hZadc aZhfjZaaZh jc eVgi^
XdbbZavVXijZa eZji�igZ XVeVWaZYvVXi^dch g�kdaj(
i^dccV^gZhXdbbjc^hiZheVg aZhZja [V^iYv�igZY^g^\�
eVg YZh Xdbbjc^hiZh' Zc ida�gVci aV eg�hZcXZ YZ
cdc Xdbbjc^hiZh Zi aZ bV^ci^Zc YZh gVeedgih VX(
ijZah VkZX aZh hncY^XVih Y^g^\�h eVg Zjm)
EV^h XZiiZ egdedh^i^dc eZgbZi YZ Y�bdcigZg

fjZa Zhi avVW�bZ fj^ Zm^hiZ ZcigZ aV XdcXZei^dc
Xdbbjc^hiZYZhgVeedgih ZcigZeVgi^ Zi hncY^XVih' Zi
aV h^ijVi^dc d� cdjh cdjh igdjkdch Zc AiVa^Z6 aV
[VjhhZi� YZ aV [VbZjhZ i]�hZ YZ aV Y^hX^ea^cZ YZh
cdc Xdbbjc^hiZh ZckZgh aZ eVgi^) ;Zaj^(X^ Yd^i
edjkd^gY^g^\Zg aZhbVhhZhYVch avVXi^dchncY^XVaZ�
igVkZgh aV Y^hX^ea^cZ ^cXdcY^i^dccZaaZ YZ hZh bZb(
WgZh fj^ Y^g^\Zci XZaaZh(X^' Y^hX^ea^cZ [dcY�Z hjg
av^YZci^i� YZh edh^i^dch egd\gVbbVi^fjZh6 XvZhi(�(
Y^gZ fjZ XZh Y^g^\ZVcih eZjkZci YdccZg aZjg Xdcig^(
Wji^dc Vjm Y�X^h^dch Yj eVgi^ Zc iVci fjZbZbWgZh

YZXZaj^(X^'bV^hcZeZjkZci gZ[jhZgYZ aZhVeea^fjZg
� avVXi^dcYZhhncY^XVih)FVijgZaaZbZcifjVcYZm^h(
iZci YZ egd[dcYZh Y^kZg\ZcXZh egd\gVbbVi^fjZh'
aZhY^g^\ZVcih hncY^XVjmVj a^ZjYZhdjiZc^gYVch aZh
hncY^XVih aV Y�X^h^dc Yj eVgi^' [dci Zc hdgiZ fjZ aZ
hncY^XVih Y�a^W�gZci YZ bVc^�gZ VjidcdbZ Zi ^ah
hvVhhjgZci fjZ aZjgh i]�hZh' b^cdg^iV^gZh YVch aZ
eVgi^'n hd^ZcibV_dg^iV^gZh)Gckd^i V^ch^XdbW^Zc ^a
Zhi jide^fjZYZkdjad^gY^hX^ea^cZg avVXi^dcYZXZjm
fj^ hdci Zc Y�hVXXdgY VkZX aZ egd\gVbbZ g�kdaj(
i^dccV^gZZi fj^ hZ hdci Xdchi^ij�YZhed^cih YvVeej^
Zc YZ]dgh Yj eVgi^6 Zc hZ YdccVci av^aajh^dc YZ
Y^hedhZg YZ hncY^XVih Zi YvVjigZh dg\Vc^hVi^dch' dc
eg�eVgZ Zc [V^i YZh h^ijVi^dch XdbbZ XZaaZ Yj
[VbZjm ;dc\g�h YZ E^aVc YZ aV ;dc[�Y�gVi^dc d�
aZ eVgi^ V �i� WViij YVch aZ hncY^XVi eVg hZh egdegZh
VY]�gZcih) Dvd[[gZ YZ hZ gZi^gZg Zi YZ X�YZg Vj eVgi^
aZ bdjkZbZci Zi aZh dg\Vc^hVi^dch cZ eZji hjeeg^(
bZg av^cY^hX^ea^cZ' ej^hfjv^a Zhi ^cY^heZchVWaZ YZ
edjkd^g XdbeiZg hjg aZh Y^g^\ZVcih iZX]c^fjZh YZh
hncY^XVih fj^ hZjah eZjkZci Z[[^XVXZbZci g�eZgXj(
iZg aZh Y^gZXi^kZh YvVXi^dc)
DvdW_ZXi^dchZadc aVfjZaaZdccZedjkV^i eg�iZc(

YgZYvZjmjcZVXi^dcXdcigV^gZ� aZjgXdchX^ZcXZ' hZ
g�Yj^i � avVkZjfjZedjg aZeVgi^ Vkd^g YZh hncY^XVih
eVg av^ciZgb�Y^V^gZYZb^a^iVcihdeedh�h�hdcdg^Zc(
iVi^dc egd\gVbbVi^fjZ Zhi aV b�bZ X]dhZ fjZ YZ
cZ eVh Zc Vkd^g' fjZ YZ cZ eVh edjkd^g aZ bd^ch Yj
bdcYZ XdbbZcXZg � Zc eg�eVgZg aZ [dcXi^dccZ(
bZci Zc [VkZjg YZ aV g�kdaji^dc) DV YZgc^�gZ V\^iV(
i^dc egdjkZ YdcX fjvjcZ VXi^dc g�kdaji^dccV^gZ
cvZhi eVh edhh^WaZ hjg aZh WVhZh �fj^kdfjZh YZ aV
igdbeZjhZ jc^i� VXijZaaZ5 � igVkZgh ZaaZ aZ eVgi^ cvV
g^Zc ej [V^gZ edjg Zbe�X]Zg aV hdaji^dc g�[dgb^hiZ
Zi XdaaVWdgVi^dcc^hiZ YZ XZiiZ V\^iVi^dc6 Zi aV<^gZX(
i^dc Yj eVgi^ cvV ej igdjkZg YvVjigZ Xdch�fjZcXZ
ji^aZ fjZ aV XdchiViVi^dc YZ aV c�XZhh^i� YZ Xdgg^\Zg
aZh ZggZjgh YZ 9dad\cZ' YZ h�eVgZg aZh YZjm �bZh
fj^ XdZm^hiZci YVch aZ eVgi^)
8eg�h fjZ?a^dii^ V^i ej XdcXajgZ YZ aV hdaji^dc

YZ XZiiZ Xg^hZ fjv^a cvZm^hiZ eVh Zc AiVa^Z YZ bdjkZ(
bZci g�kdaji^dccV^gZ' XZgiV^ch eg�iZcYjh Xdbbj(
c^hiZh V[[^gbZci ZcXdgZ fjZ aV Wdjg\Zd^h^Z i^gZgV
idji aZ W�c�[^XZ Zi jc ZcXdjgV\ZbZci � jcZ g�VX(
i^dceajhdjkZgiZ'YZ aVhX^hh^dcfjZcdjh�kdfjdch)

DV Wdjg\Zd^h^Z ^iVa^ZccZ Zi hdc ]VW^aZ X]Z[ YZ
\djkZgcZbZci cZ eZjkZci fjZ hZ g�_dj^g YZ aV
XdchiViVi^dcfjZb�bZjc�kZcijZa\�i^hbZXdaaZX(
i^[ Yj eVgi^ igVYj^i hdjh aV [dgbZ dcVc^hiZ Yvjc kdiZ
YZ ;dc\g�h cZ edjggV^i Zbe�X]Zg5 aZ eVgi^ egda�iV(
g^Zc ^iVa^ZcZhi g�Yj^i � av^cVXi^dceVg aZ hX]^hbZfj^
Zm^hiZ YVchhZh gVc\hZi fj^ Zhi aVbZ^aaZjgZ\VgVci^Z
YZXdchZgkVi^dcWdjg\Zd^hZ' iVcifjZ aVWdjg\Zd^h^Z
Zi hdc \djkZgcZbZci edjggdci cZjigVa^hZg aZh iZc(
YVcXZhg�kdaji^dccV^gZheVg aZjgeda^i^fjZZckZgh aV
Ygd^iZ YjeVgi^ Zi av^c[ajZcXZ ^ciZgedh�Z YZXZaaZ(X^)

DvdZjkgZYZaViZcYVcXZjc^iV^gZgZXjZ^aaZYdcX
ad\^fjZbZciavVeegdWVi^dcYZaVegZhhZWdjg\Zd^hZ6
Zi aV XdbeaV^hVcXZ Wdjg\Zd^hZ Y^heVgV�igV edjg
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idj_djgh YZkVci aZ [V^i fjZ aV Y^k^h^dc Yj eVgi^
hjeeg^bZgVY�[^c^i^kZbZciidjiZZhe�gVcXZYVchjc
\gVcYXdjeYZi]��igZ'YVch aZ gZXdjghhjeg�bZYZ
avZcig�ZYVchjc\djkZgcZbZciWdjg\Zd^hYZhX]Z[h
eVgaZbZciV^gZhYjeVgi^egda�iVg^ZcadghYvjcZh^ijV(
i^dcY�X^h^kZ6YVchaVbZhjgZd�aVeVgi^Zg�kdaji^dc(
cV^gZ Yj egda�iVg^Vi' Zc hZ a^W�gVci YZh �a�bZcih
XdaaVWdgVi^dcc^hiZhZiZcaZhedjhhVcikZgh aVWdjg(
\Zd^h^Z' gZXdchi^ijZgV aV higjXijgZYZ hZhdg\VcZh
YvVXi^dc Zc YZ]dgh Yj k^Zjm e^�\Z hjg aZfjZa aV

Wdjg\Zd^h^ZXdbeiZXdbbZhdc bYaVZN_NaV\)

DV g�[jiVi^dc YZ XZh dW_ZXi^dch jc^iV^gZh cvV
fjvjchZjak�g^iVWaZ^ci�g�i5Y�bdcigZgfjvZaaZhhdci
YvjcZ cVijgZ iZaaZ fjZ XZjm fj^ aZh VkVcXZci eZg(
YZci idji Ygd^i � hZeg�iZcYgZ Xdbbjc^hiZh' � ZcigZg
YVch aZ \gVcY bdjkZbZci YZ eZch�Z' YZ Xg^i^fjZ'
Yvdg\Vc^hVi^dc' YZ eg�eVgVi^dc Zi YZ WViV^aaZ fj^
YVch aZ bdcYZ Zci^Zg a�kZ av^ck^cX^WaZ YgVeZVj Yj
;dbbjc^hbZ)

1' @N _u\_TN[V`NaV\[ V[aR_[R Qb ]N_aV'

DVY^k^h^dcYjeVgi^ VXijZaYVchhZhYZjmeVgi^Zh'
hdX^Va(Y�bdXgViZ Zi Xdbbjc^hiZ' cvZhi eVh hj[[^(
hVciZedjg\VgVci^g aV Xd]�h^dcZi av]dbd\�c�^i�Yj
HVgi^ ;dbbjc^hiZ5 aV hX^hh^dc cZ eZji Zbe�X]Zg
fjZ YZh cdnVjmYvdeedgijc^hiZh eVhhZci ^cVeZg�jh
YVch hZh gVc\h)
Abb�Y^ViZbZci Veg�h aV Xdchi^iji^dc Yj HVgi^

;dbbjc^hiZ' fj^ cZ cV�i eVh Re [\c\ bV^h Zhi
[dgb� YZ \gdjeZh dg\Vc^fjZh eg�Zm^hiVcih � hV
[dgbVi^dc'jcZg�k^h^dceZgbZiigV av�ejgVi^dcXdb(
ea�iZ YZ hZh gVc\h) 8adgh hZjaZbZci aZ eVgi^ edjggV
XdbbZcXZg � [dcXi^dccZg Zc djkgVci hZh hZXi^dch
� av^chXg^ei^dc YZ cdjkZVjm VY]�gZcih) ;Zjm(X^
YZkgdci c�Vcbd^ch �igZ hdjb^h � jcZ e�g^dYZ YZ
XVcY^YVijgZ YjgVci aVfjZaaZ' eg^k�h YZ idji Ygd^i
Yv^ciZgkZci^dc Y^gZXiZ YVch aZh Y�X^h^dch Zi ad^c YZ
idji edhiZ YZ gZhedchVW^a^i�' ^ah hZgdci Xdcig�a�h
VkZX jc hd^c eVgi^Xja^Zg Zi aZjg [d^ Zi aZjg Zc\V\Z(
bZci ZckZgh aV XVjhZ egda�iVg^ZccZ hZgdci b^h �
av�egZjkZ)
;VcY^YVijgZZi g�k^h^dce�g^dY^fjZ'VaiZgcVci Zi

hZ Xdbea�iVci' [Zgdci Zc hdgiZ fjZ aZHVgi^;dbbj(
c^hiZ hZgV � avVkZc^g ]dbd\�cZ' V\^aZ' a^W�g� YZ
av�cdgbZ kZcig�Z YvVeVi]^fjZh' YZ i^bdg�h' Yvde(
edgijc^hiZh fj^ Vj_djgYv]j^ Y�[dgbZ Zi VadjgY^i aZ
eVgi^ hdX^Va^hiZ) <Vch jc eVgi^ V^ch^ g�dg\Vc^h� aV
Y^hX^ea^cZedjggVYZkZc^gg�ZaaZbZci aV ad^ Zi aV g�\aZ
edjg avVXi^dc) Aa cvZhi eVh edhh^WaZ YZ eVgaZg YZ

Y^hX^ea^cZ a� d� hZ gZigdjkZci YZhbZciVa^i�h Y^kZg(
hZh Zi XdcigVY^Xid^gZh5 ^a cZ eZji n Vkd^g fjZ Ydb^(
cVi^dc YZh jch hjg aZh VjigZh6 ^a [Vji gZXdjg^g � aV
Y^hi^cXi^dc hjWi^aZ ZcigZ Y^hX^ea^cZ YZ eZch�Z Zi
Y^hX^ea^cZYvVXi^dc)
DZ HVgi^ ;dbbjc^hiZ' VjfjZa dc VY]�gZ eVg

a^WgZ X]d^m' Zc VXXZeiVci hZh XdcY^i^dch Zi hZh
i]�hZh Zceg^cX^eZ' YZbVcYZ � idjh hZhbZbWgZh aV
eajh g^\^YZ dWhZgkVi^dc YZ hZh Y�X^h^dch Zi YZh
Y�X^h^dchYZ avAciZgcVi^dcVaZYZEdhXdj)8Xi^dcZi
eZch�Z hdci YZjm [dgbZh YvVXi^k^i� fj^ XdcXdjgZci
�\VaZbZci � aV ajiiZ g�kdaji^dccV^gZ6 Vj XVh d�' ^X^
dj a�' YZkVci YZh �e^hdYZh Zi YZh [V^ih Xdci^c\Zcih'
aZh kdadci�h ^cY^k^YjZaaZh edjggV^Zci hj\\�gZg YZh
hdaji^dchY^kZghZh YZ XZaaZh Y�X^Y�ZheVg aVbV_dg^(
i�' aV b^cdg^i� YZkgV VXXZeiZg Zi Zm�XjiZg Zc hvVWh(
iZcVci YZ idjiZbVc^[ZhiVi^dc'b�bZ hZjaZbZci Zc
eVgdaZh' fj^ edjggV^i V[[V^Wa^g avVXi^dc YvZchZbWaZ
Yj eVgi^)
DZ HVgi^ ;dbbjc^hiZ Zhi Xdchi^ij� hjg aV WVhZ

YvjcZ XZcigVa^hVi^dc fj^ hZ bVc^[ZhiZ YVch hdc
dg\Vc^hVi^dcXdbbZYVchhdc[dcXi^dccZbZci)8^ch^
aZh [�Y�gVi^dch egdk^cX^VaZh fj^ YVch aZjg [dgbZ
VXijZaaZ hdci YZh dg\Vc^hbZh VjidcdbZh Zi �ajh'
hZgdci igVch[dgb�Zh Zc XZcigZhYvVXi^dcY�eZcYVci
Y^gZXiZbZci Yj;db^i�;ZcigVafj^ ZccdbbZgV aZh
hZXg�iV^gZh) DV egZhhZ' e�g^dY^fjZ Zi cdc e�g^dY^(
fjZ' Zi idjiZh aZh ZcigZeg^hZh Yv�Y^i^dc Yj eVgi^
hZgdci hdjb^hZh � jc Xdcig�aZ g^\djgZjm fj^ hZ
igVYj^gV VjY�Wji eVg aV cdb^cVi^dc Zi aZ gZbeaVXZ(

;V e`fe TV bfZ gZV_e Um|ecV UZe U{T`f]V_e qDZh i�X]Zh Yj ;dc\g�h FVi^dcVav' ecRZe{Vd Rf TYRaZecV
1 bfZ dfZe5 TV]fZ(TZ c{df^V V_ dfSdeR_TV ]Vd a`Z_ed {_f^{c{d UR_d ]R Edi^dc bfV _`fd Rg`_d U{[w
cVac`UfZeV dfc ]V _s 3. UV TVeeV cVgfV) E`fd aRdd`_d U`_T UZcVTeV^V_e Rfi TYRaZecV dfZgR_ed) @]d
ecRZeV_e ]R c{`cXR_ZdReZ`_ Z_eVc_V Uf GRceZ dfc ]R SRdV UV TcZezcVd UV TV_ecR]ZdReZ`_ cZX`fcVfdV'
UmY`^`X{_{Ze{ ^RiZ^f^ Ve Um{ec`ZeV UZdTZa]Z_V5 ]R ac{TZdZ`_ UVd exTYVd eRTeZbfVd Uf aRceZ UR_d ]V
U`^RZ_V UV ]R ac`aRXR_UV' UV ]R ac{aRcReZ`_ ^Re{cZV]]V w ]mZddfV c{g`]feZ`__RZcV' UV ]mZ_eVcgV_eZ`_
UR_d ]Vd ]feeVd `fgcZzcVd Ve UR_d ]Vd `cXR_ZdReZ`_d {T`_`^ZbfVd Z^^{UZReVd UR_d ]R aVcdaVTeZgV UV
]Vfc T`_bf|eV' UV ]mRTeZgZe{ {]VTe`cR]V Ve aRc]V^V_eRZcV5 Ve' V_WZ_' ]V ac`XcR^^V UmRTeZ`_ Uf aRceZ
T`^^f_ZdeV ( _`_ a]fd dVf]V^V_e ^`eVfc UV ]R ]feeV c{g`]feZ`__RZcV' ^RZd U{WV_dVfc Ve XfZUV UV ]m<eRe
`fgcZVc ( AOQ`R ]R T`_bf|eV Uf a`fg`Zc' RgVT f_V ReeV_eZ`_ aRceZTf]ZzcV w ]R U{WV_dV Rc^{V T`_ecV
]Vd ReeRbfVd UV ]R S`fcXV`ZdZV Z_eVc_ReZ`_R]V' Rf ac`S]z^V Uf DVkk`XZ`c_` %]V JfU UV ]m@eR]ZV& Ve w
]R bfVdeZ`_ RXcRZcV' UR_d ]mVdacZe Ve dV]`_ ]Vd c{d`]feZ`_d Uf @@V 9`_Xczd UV ]m@_eVc_ReZ`_R]V)
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bZci YZh Y^gZXiZjgh Zi YZh g�YVXiZjgh)
;ZiiZ XZcigVa^hVi^dc cZ eZji hZ igVYj^gZ hZjaZ(

bZci YVch jcZ hjWhi^iji^dc YZ aV kdadci� Yj ;);)
Vjm kdadci�h ^cY^k^YjZaaZh6 bV^h ZaaZ hZ k�g^[^ZgV
YvVjiVci eajh fjZ aZ ;);) VjgV aV XVeVX^i� YZ Xg�Zg
jcZbZciVa^i�'jcZ [dgbZYZ _j\ZbZci'jcZkdadci�
�\VaZbZci Y^[[jh�Z YVch aZ HVgi^) =i XZX^ cZ eZji
�igZ dWiZcj fjZ eVg av]VW^ijYZ YZ Y^hXjiZg Zi YZ
XdbbZciZg YVch YZh bVc^[ZhiZh Zi YZh VeeZah
ejWa^Xh idjh aZh �k�cZbZcih Zc bdcigVci fjZaaZ
edh^i^dc Yd^kZci VYdeiZg [VXZ � Zjm aZh Xdbbjc^h(
iZh Zi XdbbZci ^ah hv^ch�gZci YVch aZ XVYgZ \�c�gVa
YZ aV ajiiZ g�kdaji^dccV^gZ) ;dbbZ aZ g�\^bZ XVe^(
iVa^hiZcZY^hi^c\jZeVhYVch avZmead^iVi^dcav]dbbZ
YZ aV [ZbbZ' aZ _ZjcZ YZ avVYjaiZ' YZb�bZ aZ HVgi^
;dbbjc^hiZ ZcXVYgZYVchjcZdg\Vc^hVi^dchda^YZ
idjh aZh Xdbbjc^hiZh XdckV^cXjh' hVch Y^[[�gZcXZ
Yv�\Z djYZ hZmZ) DZ;);) YjHVgi^ Veea^fjZgV YdcX
hdc Vjidg^i� hjg aV >�Y�gVi^dc YZ aV BZjcZhhZ fj^
Xdci^cjZ � Zm^hiZg XdbbZdg\Vc^hVi^dc h�eVg�Z' Zc
gV^hdc YZh i�X]Zh Xdbea�bZciV^gZh fjvZaaZ eZji
gZbea^g)

EV^h hjg aZ iZggV^ceda^i^fjZ ^a cZeZji nVkd^g YZ
Y^k^h^dc Zi YvVjidcdb^Z5 XdbbZ ^chigjbZci YvVX(
i^dc aZHVgi^;dbbjc^hiZ V[[^gbZaVc�XZhh^i�� idji
bdbZci YZ avjc^i� aV eajh �igd^iZ Yj bdjkZbZci)

2' @R` arPUR` aNPaV^bR`
Qb DN_aV 7\ZZb[V`aR R[ >aNYVR'

D_\]NTN[QR) K^ aZh eg�b^hhZh bVi�g^ZaaZh YZ
avZm^hiZcXZ Zi Yj Y�kZadeeZbZci YZ aV g�kdaji^dc
egda�iVg^ZccZ Zm^hiZci Zc AiVa^Z' dc cZ eZji Zc Y^gZ
VjiVci YZ hZh eg�b^hhZh ^Y�dad\^fjZh)

DZHVgi^KdX^Va^hiZ'edjghj^kVci hZhdW_ZXi^[h YZ
h^beaZ dg\Vc^hVi^dc YZ bVhhZh idj_djgh eajh \gVc(
YZh' cvV _VbV^h Zck^hV\� YVch hV egdeV\VcYZ aZh
egdWa�bZhegVi^fjZhZi XdcXgZihYZ aV g�kdaji^dc' Zi
aZh hdaji^dch fjvZc YdccZci aZh eg^cX^eZh Xdbbj(
c^hiZh)

EV^h aZ HVgi^ ;dbbjc^hiZ' fj^ hvdg\Vc^hZ Zc
kjZYZ aVXdcfj�iZYjedjkd^geVg aZegda�iVg^Vi'Yd^i
hZ eg�dXXjeZg YZ bZiigZ YZkVci aZh nZjm YZh
bVhhZh aZh fjZhi^dch fj^ hZ eg�hZciZgdci � aZjg
XVeVX^i� dg\Vc^hVi^kZ ^bb�Y^ViZbZci Vj aZcYZ(
bV^c YZ aV g�kdaji^dc) =i iVcY^h fjZ aV egdeV\VcYZ
Xdci^cjZgV � hZ [V^gZ eVgb^ aZh \gVcYZh bVhhZh
aVWdg^ZjhZh Zc \gVcYZ eVgi^Z hdjh aV [dgbZ YZ
bZZi^c\h' jc igVkV^a b�i]dY^fjZ YZ XjaijgZ eVgb^
aZh VY]�gZcih Vj eVgi^ Xdcig^WjZgV � aV Xdchi^iji^dc
YvjcZ {]ZeV XVeVWaZ Zi ^chigj^iZ) Dvdg\Vc^hVi^dc YZ
Xdc[�gZcXZh Zi Yv�XdaZh YZ XjaijgZ Zhi avjcZ YZh
i�X]Zh ^bb�Y^ViZh aZh eajh ^bedgiVciZh Yj HVgi^
;dbbjc^hiZ fj^ Zc Xg�Vci YVch X]VfjZ XZcigZ
egda�iVg^Zc YZh hZXi^dch Yj Gc`]VeTf]e YdccZgV �
hdc VXi^k^i� �YjXVig^XZ XZ XVgVXi�gZ ^ciZgcVi^dcVa
fj^ Yd^i Y^hi^c\jZg idjiZVXi^dcYjeVgi^ YZXaVhhZYj
egda�iVg^Vi)

LdjiZ aV egdeV\VcYZ Xdbbjc^hiZ Yd^i iZcYgZ �

jcZcZiiZ Y^[[�gZcX^Vi^dcYZh eg^cX^eZh Xdbbjc^h(
iZh YZ XZjm hdjiZcjh eVg YvVjigZh �XdaZh c�Zh Vj
hZ^cYjegda�iVg^Vi5 g�[dgb^hiZh' hncY^XVa^hiZh'VcVg(
X]^hiZh)
DV egdeV\VcYZ Xdbbjc^hiZ Yd^i iZcYgZ � Y�iV(

X]Zg aV bVhhZ ^\cdgVciZ YZh X]Z[h fj^ aV \j^YZci
YVch YZh kd^Zh kV^cZh Zi hZb�Zh YvZggZjgh' Zc
Y�bdcigVci fjZ XvZhi hZjaZbZci VkZX aV iVXi^fjZ Zi
VkZX aZh b�i]dYZh Xdbbjc^hiZh fjv^a Zhi edhh^WaZ
YZ g�Va^hZg avZmegdeg^Vi^dc YZh Zmead^iZjgh)

D_u]N_NaV\[ZNau_VRYYR)EV^h aZ egda�iVg^Vi cZ
eZji Zc [^c^g VkZX aZ hnhi�bZ YZh gVeedgih XVe^iV(
a^hiZh YZ egdYjXi^dc Ydci Y�XdjaZ hdc Zmead^iVi^dc
hVch gZckZghZg k^daZbbZci aZ edjkd^g Wdjg\Zd^h)
DV ajiiZ YZ XaVhhZ hvZhi Y�hdgbV^h X]Vc\�Z Zc

ajiiZ X^k^aZ) Dv^aa�\Va^i� Zhi Y�hdgbV^h aV [dgbZ
]VW^ijZaaZYvVXi^dcnXdbeg^hYZ aVXaVhhZY^g^\ZVc(
iZ' fj^' Wg^hVci Zi c^Vci aZh eg^cX^eZh YZ aV a�\Va^i�
Y�bdXgVi^fjZ VkZX aV \jZggZ' gZXdjgi Vjm ad^h
YvZmXZei^dcedjgY�[ZcYgZhVYdb^cVi^dc5 ^aa�\Va^i�
�aZk�Z � aV ]VjiZjg Yvjc eg^cX^eZ)
<Vch XZi Z[[dcYgZbZci aZ egda�iVg^Vi cZ eZji

eVh cZ eVh dg\Vc^hZg hZh egdegZh [dgXZh' Xdchi^ijZg
hZh egdegZh XVYgZh) =c Y�e^i YZ idjiZh aZh XdcYVb(
cVi^dch ZibVa\g� idjiZh aZh Y�c�\Vi^dch' aV ajiiZ kV
Y�hdgbV^h hZ igVch[dgbZg Zc jc Xdc[a^i Vgb� ZcigZ
aZh bVhhZh igVkV^aaZjhZh Zi aZ edjkd^g YZ av=iVi
Wdjg\Zd^h)<Vch XZiiZdei^fjZ aZeVgi^ Xdbbjc^hiZ'
Zcb�bZ iZbeh fjv^a hvZbead^Z � eZg[ZXi^dccZg hV
egdegZ eg�eVgVi^dc bVi�g^ZaaZ' [^mZ XdbbZ i�X]Z
eg^bdgY^VaZ aVegdeV\VcYZ g�kdaji^dccV^gZYVch aZh
gVc\h YZ avVgb�Z) ;ZaaZ(X^ Zhi Y�_� e�c�ig�Z YvZh(
eg^i g�kdaji^dccV^gZZi aVbVaVY^ZYZ aVY^hhdaji^dcZc
gdc\Z avdg\Vc^hVi^dc6 av�XgdjaZbZciYZaVej^hhVcXZ
Wdjg\Zd^hZ Xd�cX^YZgV VkZX aZ Y�bVci�aZbZci YZ
hZh [dgXZh Vgb�Zh)

@R` `f[QVPNa` Ra YR` _N]]\_a` NcRP YN 7'<'@'
Ra YR` Nba_R` \_TN[V`NaV\[` `f[QVPNYR`' DZh
hncY^XVih' fj^ hdci c�h Zi fj^ hZ hdci Y�kZadee�h
edjg VhhjgZg Vjm igVkV^aaZjgh aV Xdcfj�iZ Yj eV^c'
dciY�bdcig��igZ ^cVYVei�h� aV ajiiZ g�kdaji^dccV^(
gZ V^ch^ fjv� aV Xg�Vi^dc YZ Xdbe�iZcXZh Zi YZ
XVeVX^i�h Y^gZXi^kZh eVgb^ aZh bVhhZh djkg^�gZh)
EVa\g� XZaV aZ eVgi^ hdX^Va^hiZ Zhi gZhi� _jhfjv^X^ a^�
� aV ;)?)D) eVg jc eVXiZ YvVaa^VcXZ fj^ bZiiV^i aZh
YZjm dg\Vc^hVi^dch hjg jc e^ZY Yv�\Va^i�) >V^hVci
V^ch^ gZidbWZg hjg aZ eVgi^ aZ ed^Yh �cdgbZ YZ aV
kdadci� YZh [dcXi^dccV^gZh hncY^XVjm' XZ eVXiZ V
ZcigVk� hdc VXi^dc Zc aV hdjbZiiVci Vjm Wjih
g�[dgb^hiZh YZ XZh YZgc^Zgh) Aa cvZhi eVh edhh^WaZ YZ
Xdchi^ijZg jcZ [dgXZ g�kdaji^dccV^gZ VkZX YZh [dg(
bjaZh _jg^Y^fjZh YZ gZXdccV^hhVcXZ W^aVi�gVaZ6 aZ
eVgi^ Xdbbjc^hiZ cZ eZji YdcX hZ a^Zg � VjXjcZ
dg\Vc^hVi^dc hncY^XVaZ eVg YZh eVXiZh YvVaa^VcXZ)
DZ hncY^XVi gZeg�hZciZ hjg aZ eaVceda^i^fjZ jcZ

XdchX^ZcXZbd^cheg�X^hZZibd^ch h�gZ' hjg aVfjZa(
aZ aZ eVgi^ Yd^i X]ZgX]Zg � ZmZgXZg jc edjkd^g
Z[[ZXi^[ YZ Y^gZXi^dc)
DVXdchi^iji^dcYZh;dchZ^ah YvMh^cZdg\Vc^h�h

--
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YVchjcWji YZXdcig�aZ hjg aV egdYjXi^dceZjid[[g^g
Vj eVgi^ Xdbbjc^hiZ aZ bdnZc YZ hZ bZiigZ Zc
gVeedgi eajhY^gZXi VkZX aVbVhhZ'YZWg^hZg aZh a^Zch
]^�gVgX]^fjZh igVY^i^dccZah YZh eZgbVcZcih hncY^(
XVjm' YZ gZcdjkZaZg � idji ^chiVci aZh XVYgZh Y^g^(
\ZVcih $,%)
DV Xdchi^iji^dc Zc b�bZ iZbeh YZh \gdjeZh

Xdbbjc^hiZh YvZcigZeg^hZ Zi YZh \gdjeZh Xdbbj(
c^hiZh YZh hncY^XVih YdccZ Vj eVgi^ Xdbbjc^hiZ aV
edhh^W^a^i�YZXdcfj�g^g aVbV_dg^i�YVch aZhdg\Vc^(
hVi^dch �Xdcdb^fjZh egda�iVg^ZccZh' Zi eVg XZi
^ciZgb�Y^V^gZ aV Y^gZXi^dc YZ aV ;?D)

DZ eVgi^ Xdbbjc^hiZ [ZgV idjh hZh Z[[dgih edjg
[V^gZ VY]�gZg � XZaaZ(X^ idjiZh aZhdg\Vc^hVi^dch fj^
hZ igdjkZci ZcXdgZ � avZmi�g^Zjg YZ hZh gVc\h5
avjc^i� egda�iVg^ZccZ Xdchi^ijZ jcZ XdcY^i^dc Yj
hjXX�h YZ aV ajiiZ g�kdaji^dccV^gZ)

<dcX cdc hZjaZbZci aZ HVgi^ ;dbbjc^hiZ cZ
Xdchi^ijZgVeVhjcZcdjkZaaZdg\Vc^hVi^dchncY^XVaZ
cVi^dcVaZ' Zc ^ck^iVci aZhegda�iV^gZhfj^ aZhj^kZci �
VWVcYdccZg aV ;dc[�Y�gVi^dc?�c�gVaZ YjLgVkV^a
S;?D ( FYiT' bV^h ^a VYgZhhZgV jc VeeZa XdgY^Va �
avMc^dc KncY^XVaZ AiVa^ZccZ' Vj KncY^XVi YZh ;]Z(
b^cdih' edjg fjv^ah VY]�gZci � aV ;dc[�Y�gVi^dc)

Aa [VjYgV bZcZg jcZ XVbeV\cZ edjg eVgkZc^g'
bVa\g� aZh e^�\Zh Zm^hiVci YVch aZh hiVijih VXijZah
YZ aV ;dc[�Y�gVi^dc' � Zc \V\cZg aV bV_dg^i�' Zc
[dgbVci jcZhda^YZdeedh^i^dcVjmY^g^\ZVcihY�h aZ
egdX]V^c ;dc\g�h' VkZX avdW_ZXi^[ YvVhhjgZg Vjm
g�kdaji^dccV^gZh Xdbbjc^hiZh aZ Xdcig�aZYjbdj(
kZbZcidjkg^Zg ^iVa^Zc)

*)' D_\T_NZZR QiNPaV\[ Qb DN_aV
7\ZZb[V`aR N]_t` YN P\[^bvaR Qb ]\bc\V_'

Hj^hfjZ aZegdWa�bZYZaV Xdcfj�iZ ^ci�\gVaZYj
edjkd^g Zc AiVa^Z cZ hv�iV^i _VbV^h eg�hZci� Vj eVgi^
hdX^Va^hiZ' XZaj^(X^ cvV _VbV^h hZci^ avjg\ZcXZ YZ hZ
YdccZg jc egd\gVbbZ YvVXi^dc Veg�h aV Xdcfj�iZ
Yj edjkd^g) ;vZhi XZ fjd^ Yd^i [V^gZ Vj XdcigV^gZ
gVe^YZbZci aZHVgi^;dbbjc^hiZej^hfjv^a hvdg\Vc^(
hZ Zc kjZ YZ aV WViV^aaZ jai^bZ)
=c Z[[Zi aV i�X]Z Yj HVgi^ ;dbbjc^hiZ cZ hZ

iZgb^cZ eVh VkZX aV Xdcfj�iZ Yj edjkd^g eVg aZ
egda�iVg^Vi' ZaaZ X]Vc\Z hZjaZbZci5 YZbdiZjg YZ aV
ajiiZ g�kdaji^dccV^gZ aZ eVgi^ YZk^Zci Y�[ZchZjg Zi
\j^YZ YZ av=iVi djkg^Zg)
8eg�h aVYZhigjXi^dcYZ avVeeVgZ^a �iVi^fjZYZ aV

Ydb^cVi^dc Wdjg\Zd^hZ' aZ egda�iVg^Vi dg\Vc^hZgV
hdc=iVi hdjh aV [dgbZYZ aVY^XiVijgZYjegda�iVg^Vi'
Zc WVhVci aV gZeg�hZciVi^dc �aZXidgVaZ hjg aV hZjaZ
XaVhhZ egdYjXi^kZ' hdjh aV [dgbZ ine^fjZ YZh ;dc(
hZ^ah YZh LgVkV^aaZjgh)

Dv=iVi djkg^Zg YZkgV gVe^YZbZci bZiigZ hjg
e^ZY hV Y�[ZchZ Vgb�Z XdcigZ aZh ViiVfjZh YZh
Wdjg\Zd^h^Zh ^ciZgcVi^dcVaZh6 XZ igVkV^aYZeg�eVgV(
i^dc b^a^iV^gZ YZkgV g�hdjYgZ aZh egdWa�bZh edh�h
eVg aV Y^hig^Wji^dc ^gg�\ja^�gZ Zc AiVa^Z YZh XZcigZh
^cYjhig^Zah' YZh X^iVYZaaZh g�kdaji^dccV^gZh' Zi YZh

kVhiZh g�\^dch eZj [djgc^Zh Zc XZcigZh jgWV^ch
djkg^Zgh)
DVfjZhi^dcb�g^Y^dcVaZ' ^chdajWaZYVchaZXVYgZ

YZ av=iVi Wdjg\Zd^h $-%' Ydb^cZgV avVXi^k^i� ^c^i^VaZ
YZ av=iVi YZh ;dchZ^ah' Zc hZ gZa^Vci � aV fjZhi^dc
b^a^iV^gZ' � aV fjZhi^dc V\gV^gZ' � aV fjZhi^dc Xdb(
bZgX^VaZ)

DV fjZhi^dc ^cYjhig^ZaaZ edhZgV � av=iVi djkg^Zg
aZ egdWa�bZ YZh ^cYjhig^Zh Xg��Zh Vgi^[^X^ZaaZbZci
eVg aZ XVe^iVa^hbZ ^iVa^Zc � YZh [^ch he�XjaVi^kZh Zi
aV c�XZhh^i� YZ aZjg VWda^i^dc) ;ZX^ egdkdfjZgV YZ
\gVcYh Y�eaVXZbZcih YZ bVhhZh djkg^�gZh Zi aZ
e]�cdb�cZ YZ gZidjg � aV XVbeV\cZ YZ e]VaVc\Zh
djkg^�gZhfjZ avZmeVch^dc^cYjhig^ZaaZ Xdch�Xji^kZ
� aV \jZggZ V Vii^g�Zh YVch aZh k^aaZh)

EV^h W^Zc eajh fjZ YvVjigZh aV fjZhi^dc V\gV^gZ
YZbVcYZgVZcAiVa^Z'eVnhV\g^XdaZ' avViiZci^dcZi aZh
hd^ch YZ av=iVi YZh ;dchZ^ah)

Aa YZkgV �igZ XaV^g fjZ' hVch VjXjcZ ^c[gVXi^dc
Vjm eg^cX^eZh Zi Vj egd\gVbbZ bVgm^hiZh' aV hdaj(
i^dcYZ aVfjZhi^dcV\gV^gZeg�hZciZYZhVheZXih ig�h
Y^[[�gZcih YZ aVfjZhi^dc ^cYjhig^ZaaZ)<Vch aV\gVc(
YZ ^cYjhig^ZbdYZgcZg�\cZci aVhe�X^Va^hVi^dc iZX](
c^fjZ' aVY^k^h^dcYjigVkV^a' aVegdYjXi^dcXdaaZXi^kZ6
aZ egdXZhhjh g�kdaji^dccV^gZ igVch[�gZ aV egdeg^�i�
YZh egdYj^ih YZ aV eZghdccZ Yj XVe^iVa^hiZ � aV
XdaaZXi^k^i�)

Mc egdXZhhjh VcVad\jZ cvZhi edhh^WaZ YVch
avV\g^XjaijgZfjZ adghfjZ av^beaVciVi^dc iZX]c^fjZ
YZh Zmead^iVi^dch hvZhi Y�kZadee�Z Zi V[Qb`a_VNYV&
`uR Vj ed^ci YvVkd^g egdYj^i YZ \gVcYZh jc^i�h
XdbegZcVci YZ cdbWgZjm djkg^Zgh V\g^XdaZh' Zb(
eadn�h � YZh [dcXi^dch iZX]c^fjZh Y^[[�gZciZh)
IjVcY aV iZX]c^fjZ V\g^XdaZ Zhi ZcXdgZ Vgg^�g�Z

Vjed^ciYZbV^ciZc^g avZmZgX^XZ ^cY^k^YjZadj[Vb^(
a^Va YZ aV iZggZ' X]VfjZ eVnhVc VXXdbea^i hjg aV
b�bZ eZi^iZ hjeZg[^X^Z XZci [dcXi^dch hjXXZhh^kZh
Vj adc\YZh Y^kZghZh e]VhZh YZh XjaijgZh) ;vZhi jcZ
XVgVXi�g^hi^fjZ [dcYVbZciVaZ fj^ cZ Yd^i eVh �igZ
bVhfj�Z eVg aV hjeZgedh^i^dc � XZiiZ g�Va^i� YZ aV
\gVcYZ egdeg^�i� Vj hZch _jg^Y^fjZ Yj iZgbZ5 W^Zc
fjZ XZaaZ(X^ eZgbZiiZ � jc hZja egdeg^�iV^gZ [dcX^Zg
YvZmead^iZgYZcdbWgZjhZh [Vb^aaZheVnhVccZh' ZaaZ
cZ Xdchi^ijZ eVh jcZ \gVcYZ ZcigZeg^hZ Yj ed^ci YZ
kjZ bVgm^hiZ) <Vch XZ XVh' eVgaZg YZ aV hje�g^dg^i�
^bb�Y^ViZYZ aVegdYjXi^dcXdaaZXi^kZeVg gVeedgi �
aVegdYjXi^dc^cY^k^YjZaaZcZh^\c^[^ZeVh�kdfjZgjc
eg^cX^eZ Xdbbjc^hiZ' bV^h gZckZghZg Xdbea�iZ(
bZci avVcVanhZ bVgm^hiZ Yj egdWa�bZ)
;Zh Ydcc�Zh �a�bZciV^gZh hdci XZaaZh Yvd� eVgi

avVcVanhZXdbbjc^hiZZi g�kdaji^dccV^gZYjegdWa�(
bZ V\gV^gZ) DZ eVgi^ Xdbbjc^hiZ Yd^i igV^iZg aV
fjZhi^dc V\gV^gZ Zc igV�Vci hV egdegZ a^\cZ YZ
XdcYj^iZ YZ [V�dc � iZcYgZ � Vii^gZg � hd^ aV eVgi^Z
eVjkgZ YZ aV edejaVi^dc V\g^XdaZ' Zc aV gZcYVci
hda^YV^gZ YZ aV XaVhhZ djkg^�gZ g�kdaji^dccV^gZ)
DvZm^hiZcXZ Yvjc g�hZVj YZ D^\jZh eVnhVccZh'

YZ Xdde�gVi^kZh Zi YZ [ZgbV\Zh XdaaZXi^[h6 aZ gZidjg
� aV iZggZ YZh bVhhZh Y�_� e�c�ig�Zh YvZheg^i
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g�kdaji^dccV^gZ fj^ VkV^Zci XZh YZgc^�gZh Vcc�Zh
fj^ii� aZh X]Vbehedjg aZhjh^cZh6 aV igVY^i^dceVgb^
aZh igVkV^aaZjgh YZh XVbeV\cZh YZ egd[dcYh Zi
aVg\ZhbdjkZbZcih YZ \g�kZ eVg[d^h VXXdbeV\c�h
YvV[[gdciZbZcihZiYZk^daZcXZh' hdci YZh �a�bZcih
fj^ [Vkdg^hZgdci avVXi^dcYZ av=iVi;dbbjc^hiZ adgh
YZ hZh egZb^�gZh iZciVi^kZh YZ YdccZg jcZ WVhZ
cdjkZaaZ � aV egdYjXi^dc V\g^XdaZ)

;ZiiZ VXi^dc YZkgV iZcYgZ YVch jc egZb^Zg
iZbeh � Wg^hZg idjiZh aZh [dgbZh YZ egdeg^�i�
XVe^iVa^hiZ edjg Zbe�X]Zg idji gZidjg d[[Zch^[ YZ aV
XaVhhZZmegdeg^�Z);ZcvZhi fjZeVg aV hj^iZ' adghfjZ
idji YVc\Zg XdcigZ(g�kdaji^dccV^gZ VjgV �i� �XVgi�'
fjZ aZ egdWa�bZ V\gV^gZ edjggV igdjkZg hV hdaji^dc

Y�[^c^i^kZ'dg^Zci�ZkZghjcZegdYjXi^dceajh\gVcYZ
Zi eajh Z[[^XVXZ)

;Zh fjZhi^dch Zi WZVjXdje YvVjigZh ZcXdgZ
$^chigjXi^dc' Vhh^hiVcXZ' ZiX)% Xdchi^ijZci aZ egd(
\gVbbZ YvVXi^dc Veg�h aV eg^hZ Yj edjkd^g6 ^ah
hZgdcib^h � avdgYgZ Yj _djg YZh egdX]V^ch;dc\g�h
YjHVgi^;dbbjc^hiZ'fj^'jc^Zi]dbd\�cZ'e�c�ig�
YvjcZ XdchX^ZcXZ Zi Yvjc Zci]djh^VhbZ jc^fjZh'
edjggV aZjgYdccZg aZhbZ^aaZjgZhhdaji^dchfj^' hVch
hv�XVgiZg YZh ZchZ^\cZbZcih bVgm^hiZh Zi YZh Y�(
X^h^dchYZ avAciZgcVi^dcVaZ' hvVYVeiZgdciVjmXdcY^(
i^dchZi Vjmc�XZhh^i�heVgi^Xja^�gZhYZ avZck^gdccZ(
bZci ^iVa^Zc)

Fdjh Vkdch gZegdYj^i egZhfjv^ci�\gVaZbZci aZ
gVeedgi 9dgY^\V ( LZggVX^c^' cdc hZjaZbZci edjg
i^gZgYZ avdjWa^jc ^chigjbZciYZWViV^aaZeda^i^fjZZi
YZ [dgbVi^dc i]�dg^fjZ fj^ XdchZgkZ ZcXdgZ
Vj_djgYv]j^ idjiZ hV kVaZjg' bV^h Vjhh^ eVgXZ fjZ
XvZhi hjg XZiiZ a^\cZ' Zc XdchZgkVci aZ b�bZ aVg\Z
ed^ci YZ kjZ Zi aV k^h^dc ^ciZgcVi^dcVaZ' fjZ hZ
eaVX�gZci aZh Y^kZghZh ^ciZgkZci^dch YZh gVeedg(
iZjgh � D^kdjgcZ) Aa Zhi XVgVXi�g^hi^fjZ fjZ XZ
YdXjbZci' $XdbbZ aV Edi^dc Zi aZ Hgd\gVbbZ% hZ
WVhZ djkZgiZbZci hjg YZh eg^cX^eZh V[[^gb�h cdc
hZjaZbZci ]R_ZN[R[a`' bV^h Xdc[^gb�h YVch XZi(
iZ ^ckVg^VcXZ eVg YZh W^aVch ]^hidg^fjZ YZ cVijgZ c^
Y\PNYR c^ V[QVcVQbRYYR5 XZ hdci XZh W^aVch Zi XZh
eg^cX^eZhfj^ VZ]\`R[a aV Xdchi^iji^dcYjeVgi^'fj^
Zc Y�iZgb^cZci avdg^ZciVi^dc' fj^ Zc Y�[^c^hhZci aV
higjXijgZ)DV _jhi^[^XVi^dcYZhVcV^hhVcXZcvZhi eVh
X]ZgX]�ZYVch aZh a^b^iZh\�d\gVe]^fjZhYvjceVnh
dj aZh a^b^iZh iZbedgZaaZh YvjcZ �edfjZ6 ZaaZ Zhi
i^g�Z Yvjc ZchZbWaZ YZ P\[`aN[aR` YVch av]^hid^gZ
YZ aV ajiiZ YZh XaVhhZh' fjZ aV YdXig^cZ V Y�XdjkZg(
iZh Zi �aZk�Zh jcZ [d^h edjg idjiZh Vj hiViji YZ Y\V`)
;Zh ad^h dj' h^ avdc eg�[�gZ' XZh eg^cX^eZh eZgbZi(
iZci YZ hvdg^ZciZg YVch aZh zXdcY^i^dch eVgi^Xja^�(
gZh� YZh Y^[[�gZcih eVnh Zc iZcVci XdbeiZ YVch
avVeea^XVi^dcegVi^fjZYZhedhijaVih iVXi^fjZh\�c�(
gVjm' bV^h VY` [R `\[a ]N` QuaR_ZV[u` ]N_
PRYYR`&PV5 YZ b�bZ fjZ aZ eVgi^ cvZhi fjZ aV
`RPaV\[ \�d\gVe]^fjZbZci cVi^dcVaZ YvjcZ dg\V(
c^hVi^dc egd\gVbbVi^fjZbZci Zi ]^hidg^fjZbZci
V[aR_[NaV\[NYR' YZ b�bZ hdc egd\gVbbZ Zhi
hZjaZbZciYjed^ci YZkjZ [dgbZa aZ h^ZcegdegZ6 Zc
g�Va^i� ^a Zhi aV igVYjXi^dcYVchjc aVc\V\ZYdcc�YZ
eg^cX^eZhcdc a^�h� VjXjcZcVi^dcVa^i� eVgi^Xja^�gZ
Zi � VjXjcZ aVc\jZ eVgi^Xja^�gZ)

;Z cvZhi YdcX eVh eVg ]VhVgY fjZ aZ eVgi^ YZ
D^kdjgcZ cZ hvVeeZaaZ eVh z^iVa^Zc�' c^ fjZ hdc
Hgd\gVbbZ cZ [V^i VjXjcZ Vaajh^dc' b�bZ Zc
eVhhVci' � YZh eVgi^XjaVg^i�h ^iVa^ZccZh6 Zi h^ hV
Edi^dc Xdchi^iji^kZ Zi aZ gVeedgi Xdci^ZccZci W^Zc
h�g avVcVanhZ YZh igV^ih ZhhZci^Zah YZ aV h^ijVi^dc Yj
eVnh' XvZhi edjg Vgg^kZg � avVeea^XVi^dc aV eajh

eg�X^hZ YZ Xg^i�gZh iVXi^fjZh Zi dg\Vc^hVi^[h Tu[u&
_Nbe Zi ]R_ZN[R[a`' Zi cdc edjg Y�Yj^gZ XZjm(X^
YZ Ydcc�ZheVgi^Xja^�gZh i^g�ZhYZ XZiiZ VcVanhZ)DZ
H; YvA cV�i ]_\T_NZZNaV^bRZR[a SR_Zu eg�X^(
h�bZci edjg `i\bc_V_ kZgh avZmi�g^Zjg hVch eZgYgZ
hZh igV^ihY^hi^cXi^[hZi' YVch aZh a^b^iZheZgb^hZheVg
aV h^ijVi^dc dW_ZXi^kZ' edjg V\^g XdbbZ SNPaRb_ Zi
cdc eajh hZjaZbZci XdbbZ hj_Zi YZ av]^hid^gZ)

DZ zaRceZ _`fgVRf� YZ Ld\a^Vii^ Zi' ZcXdgZ
VkVci' YZ ?gVbhX^' cV�igV ZmVXiZbZci � avdeedh�5
egd\gVbbVi^fjZbZci \bcR_a' YdcX kdj� � `bOV_
aZh h^ijVi^dch Zc hZ aV^hhVci Y^XiZg eVg ZaaZh cdc
hZjaZbZci aZh\gVcYZh a^\cZh iVXi^fjZhbV^hVjhh^ aZ
egd\gVbbZ' aZh eg^cX^eZh Zi _jhfjvVjm dW_ZXi^[h
[^cVjm6 �XaZXi^fjZ ]N_PR ^bR cVi^dcVa6 cdc hZjaZ(
bZci [\bcRNb eVg gVeedgi � hZh dg^\^cZh' bV^h
P\[`aNZZR[a R[ _u[\cNaV\[' hZadc Yvd� hdj[(
[aZci aZh kZcihYZ aVXdc_dcXijgZ]^hidg^fjZ6Zi' edjg
idjiZh XZh gV^hdch' eVgi^ YZ _uS\_ZR Zi cdc YZ
g�kdaji^dc)
Hdjg cdigZ XdjgVci' aV gjeijgZ VkZX aZ eVhh� Zi

YdcX VkZX avVbVa\VbZ g�[dgb^hiZ Zi XZcig^hiZ Yj
HKA VkV^i YdcX aV kVaZjg cdc Yvjc �e^hdYZ YZ
X^gXdchiVcXZ' bV^h YvjcZ P\[QVaV\[ QiReV`aR[PR'
Yvjc ]_V[PV]R cVaNY) =aaZ cZ edjkV^i �igZbVgX]Vc(
Y�Z edjg YZh bdi^[h Yvdeedgijc^i� Zi Yv]VW^aZi�
bVcdZjkg^�gZ' ZaaZ Zm^\ZV^i YZ cZ _VbV^h �igZ gZb^(
hZ Zc Y^hXjhh^dc) DV hX^hh^dc g�\aV^i aZh XdbeiZh
VkZX aZ eVhh�5 aZh gdjkg^g h^\c^[^ZgV^i fjZ avdc
Xdch^Y�gV^i XdbbZUf]\aUuaV^bR` aZh eg^cX^eZhZi
cN_VNOYR aZ egd\gVbbZ) HZj cdjh ^bedgiZ YZ
hVkd^gXdbW^ZceVgb^aV>gVXi^dcXdbbjc^hiZ�iV^Zci
g�ZaaZbZci XdchX^Zcih YZ avVbeaZjg YZXZh ^bea^XV(
i^dch6 hVch VjXjc YdjiZ Xv�iV^i aZ XVh YZ cdh
XVbVgVYZh) ;vZhi � aZjg i�cVX^i� $bVc^[Zhi�Z eVg
aZjg gZ[jh YZ Y^hhdjYgZ aV [gVXi^dc VkVci aV [^c Yj
;dc\g�h% fjZ avdc Yd^i fjZ XZiiZ hX^hh^dc hZ g�Va^hV
aZ eajh � \VjX]Z edhh^WaZ $YVch aZh XdcY^i^dch
\OWRPaVcR` Zi YdcX aV eZgheZXi^kZ _uRYYR YZ av�ed(
fjZ%) 8aaZg eajh ad^c cZ Y�eZcYV^i eVh YvZjm6 ^a
Y�eZcYV^i YvZjmYvZbe�X]Zg fjvdc hd^i Vaa�Z\V[`
Y\V[)KZja avVkZc^gedjkV^i Y^gZh^' Zi _jhfjv�fjVcY'
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^a �iV^i edhh^WaZ Yv�k^iZg V^ch^ aV Qu[Nab_NaV\[ Yj
eVgi^ Zi'XdbbZaZeg�kdnV^i aZeajhXd]�gZciYZ idjh
aZh g�[dgb^hiZh' aZ zgZidjg � LjgVi^�)
<Vch aZh eVnhYZ k^Z^aaZ igVY^i^dc Y�bdXgVi^fjZ

Zi eVgaZbZciV^gZ' avdWiZci^dc YZ aV eajh \gVcYZ
]dbd\�c�^i� i]�dg^fjZ' egd\gVbbVi^fjZ Zi iVXi^(
fjZ' Yj YZ\g� aZ eajh �aZk� YZ XZcigVa^hVi^dc Zi YZ
Y^hX^ea^cZ dg\Vc^hVi^dccZaaZ' hZ ]ZjgiV^Zci � YZh
dWhiVXaZh fjVh^(^chjgbdciVWaZh5 aZ hinaZ Zi aV b�(
i]dYZYZ igVkV^a YZkV^Zci �igZ cdc hZjaZbZcibdY^(
[^�h' bV^h Xdbea�iZbZci _R[cR_`u` eVg gVeedgi
Vjm ]VW^ijYZh YZ aV AAZ AciZgcVi^dcVaZ) ;v�iV^i jc
Vg\jbZci QR ]Yb` Zc [VkZjg YvjcZ XdjejgZ aV eajh
gVY^XVaZ edhh^WaZ VkZX aZ eVhh�' Vj eg^m YZ gZhiZg
YVchjcegZb^Zg iZbehZcb^cdg^i�5 XZcvZhifjvV^c(
h^fjv^a �iV^iedhh^WaZZchj^iZYZ gZaZkZg av�X]^cZcdc
iVci YvjcZ ^c[�g^dg^i� cjb�g^fjZ' bV^h YvjcZ ^c(
[ajZcXZ eda^i^fjZ Zi dg\Vc^hVi^kZ ZcXdgZ bdYZhiZh
eVgb^ aZh \gVcYZh bVhhZh) McZ [d^h VYdei� XZ
Xg^i�gZ ^cY^heZchVWaZ� aVXdchi^iji^dcYvjceVgi^ fj^
cZ hd^i eVh aV Xde^Z Yj HKA' ^a cZ [VaaV^i eajh
avVWVcYdccZg c^ Zc bZhjgZg aZh Z[[Zih VkZX aZ hZja
b�igZ Yj cdbWgZ YvVY]�gZcih YZ aV cdjkZaaZ dg\V(
c^hVi^dc)

;vZhi XZaV fjZ' YVch aZh bd^h Zi hjgidji aZh
Vcc�Zh fj^ hj^k^gZci' avAciZgcVi^dcVaZ Zji Yj bVa �
XdbegZcYgZ' eVgXZ fjZ ( hd^ Y^i Zc hV [VkZjg ( ZaaZ
cZ hv�iV^i eVh gZcYjZ XdbeiZ YZ idji aZ ed^Yh YZh
]VW^ijYZh Zi YZh igVY^i^dch hdX^Va(Y�bdXgViZh $dj
h^beaZbZci Y�bdXgVi^fjZh% hjg aZ bdjkZbZci
djkg^Zg Zjgde�Zc) 8j_djgYv]j^ aZh b�bZh ]^hid(
g^Zch fj^ Y�eadgZci aZ zdVTeRcZd^V� hjg aZ eaVch
i]�dg^fjZ' egd\gVbbVi^fjZ Zi iVXi^fjZ YZ cdigZ
XdjgVci'hVajZcieVg[d^hhdczdg\Vc^hVi^k^hbZ�fjVcY
^a Y^g^\ZV^i aZ H; YvA' VkZX avVg\jbZci fjv^a �iV^i
gZcYjc�XZhhV^gZeVg aV XdcigZ(d[[Zch^kZWdjg\Zd^(
hZ6 bV^h ^ah cZ XdbegZccZci eVh fjZ aV g^\jZjg
dg\Vc^hVi^dccZaaZ cv�iV^i fjZ avVjigZ [VXZ YZ aV
g^\jZjg egd\gVbbVi^fjZ Zi eda^i^fjZZi fjZedjg aZ
bVgm^hbZ avjcZ Zi avVjigZ dci jcZ kVa^Y^i� ]R_ZN&
[R[aR' b�bZ hv^a Zhi �k^YZci fjZ aZh Y^[[�gZciZh
h^ijVi^dcheZjkZci aZjgXdc[�gZgjcZY^bZch^dceajh
djbd^ch\adWVaZ)
J�igdheZXi^kZbZci ^a [Vji gZXdccV�igZ fjZ aV

iZciVi^kZ ^cVj\jg�Z YZ bVc^�gZ heaZcY^YZ [ji' Vj
Wdji Yvjc eZj eajh YZ YZjm Vch' N__vauR VkVci
YvVkd^g ej YdccZg idjh hZh [gj^ih) ;vZhi Zc eVgiVci
YZ a�' YdcX' fjv^a [VjYgV hZ gZbZiigZ Zc bVgX]Z)

9]VY\TbR3 YN ;_NPaV\[ Ra Yi>[aR_[NaV\[NYR

8j hZj^a YZ D^kdjgcZ' avVXXdgY VkZX avAciZgcV(
i^dcVaZ �iV^i ZcXdgZ XdbeaZi) R^cdk^Zk fj^ aZ .
cdkZbWgZ adgh YvjcZ h�VcXZ YZ av=m�Xji^[ YdccV^i
edjg Vhhjg�Z jcZbV_dg^i� YZ 20(4+"YZh hZXi^dch
Yj HKA Zc [VkZjg YZh Xdbbjc^hiZh' Y�XaVgV^i � aV
h�VcXZ Yj 4 _Vck^Zg5 zZ] Vde a`ddZS]V bfV _`fd
cVdeZ`_d V_ ^Z_`cZe{�' hVch n kd^g g^Zc YZ XViVhigd(
e]^fjZ $.%) ;vZhi � XZiiZ dXXVh^dc fjvV �i� Veegdj(

k�Z aV aZiigZ Yj;db^i� =m�Xji^[' h^\c�Z YZD�c^cZ'
Lgdih`n' R^cdk^Zk' 9dj`]Vg^cZ' Ddhdkh`n' 9ZaV
Cjc' NVg\V' JdhbZg Zi ,, VjigZh gZeg�hZciVcih Yj
Xdbbjc^hbZ ^ciZgcVi^dcVa' Zckdn�Z eVg i�a�\gV(
e]Z� aVY^gZXi^dcYjHKA)Nd^X^ XdbbZci aV gVeedg(
iZ aZ XdbeiZ(gZcYj hi�cd\gVe]^fjZ Yj ;dc\g�h5

z9R^RcRUVd'
CVd eV_eReZgVd WRZeVd aRc _`d cVac{dV_eR_ed

PZ_`gZVg Ve 8`f\YRcZ_V a`fc aRceZTZaVc w g`ecV
9`_Xczd _m`_e aRd Vf ]V c{df]eRe Vda{c{ Ve
TVceRZ_V^V_e aRd aRc ]Vfc WRfeV) GfZdbfV ]Vd
TR^RcRUVd JVccReZ Ve 8RcRe`_`' bfZ g`f]RZV_e
gV_Zc UZdTfeVc RgVT _`fd _V d`_e aRd gV_fd %/&'
_`fd g`fd RUcVdd`_d aRc TV e{]{XcR^^V _`d
g`Vfi WcReVc_V]d Ve _`fd g`fd T`^^f_Zbf`_d TV
bfZ dfZe4 _`fd Rg`_d dfZgZ RgVT ReeV_eZ`_ dfc g`d
[`fc_Rfi ]R ]feeV bfZ dmVde U{c`f]{V UfcR_e ]Vd
UVc_ZVcd ^`Zd V_ecV ]Vd UZgVcdVd eV_UR_TVd Uf
gZVfi GRceZ) DR]YVfcVfdV^V_e ]mRTeZ`_ UV ]R
=cRTeZ`_ UVd T`^^f_ZdeVd f_ZeRZcVd R gf ]Vd
ac{gZdZ`_d ]Vd a]fd U{WRg`cRS]Vd dV c{R]ZdVc' Rf
^`Z_d a`fc TV bfZ T`_TVc_V ]Vd TYVWd) 7f _`^
UV ]mf_Ze{ RgVT ]Vd c{W`c^ZdeVd' ]Vd TYVWd UVd
f_ZeRZcVd d`_e UV WRZe ac|ed w dV d{aRcVc UVd
T`^^f_ZdeVd Ve U`_T RfddZ UV ]m@_eVc_ReZ`_R]V
T`^^f_ZdeV)

Cm@eR]ZV T`__R~e RTefV]]V^V_e f_V a{cZ`UV
c{g`]feZ`__RZcV' Ve TmVde TV]R bfZ Via]ZbfV bfV
]Vd c{W`c^ZdeVd Ve ]Vd TV_ecZdeVd UV TV aRjd aR(
cRZddV_e a]fd w XRfTYV bfV TVfi UmRfecVd aRjd)
@] _`fd RaaRcRZe TYRbfV [`fc a]fd T]RZcV^V_e
bfV ]R WcRTeZ`_ T`_deZef{V aRc ]V TR^RcRUV
JVccReZ Vde V_ c{R]Ze{ f_V WcRTeZ`_ TV_ecZdeV' w
bfZ dVf]Vd ]Vd TZcT`_deR_TVd X{_{cR]Vd c{g`]f(
eZ`__RZcVd U`__V_e ]mRaaRcV_TV Vie{cZVfcV Um|ecV
a]fd w XRfTYV bfV ]Vd TV_ecZdeVd UVd RfecVd
aRjd)

7gR_e UV dRg`Zc bfV]]V dVcR ]R ^R[`cZe{ bfZ dV
T`_deZefVcR UR_d g`ecV 9`_Xczd' ]V T`^Ze{ Vi{(
TfeZW U{T]RcV `WWZTZV]]V^V_e Ve UV WRy`_ RSd`]f(
^V_e TRe{X`cZbfV Rf 9`_Xczd4

CVd U{TZdZ`_d Uf @@V 9`_Xczd ^`_UZR] UV
]m@_eVc_ReZ`_R]V T`^^f_ZdeV `S]ZXV_e e`fd ]Vd
aRceZd RUY{cV_ed w TVeeV @_eVc_ReZ`_R]V w c`^(
acV RgVT ]Vd c{W`c^ZdeVd) 9V]fZ bfZ cVWfdV UV
c{R]ZdVc TVeeV dTZddZ`_' gZ`]V f_V U{TZdZ`_ VddV_(
eZV]]V UV ]m@_eVc_ReZ`_R]V T`^^f_ZdeV' Ve OAQ CE
RETK ACSE RE LES EM DEHNQR DER QAMGR DE KZ2MSEQ$
MASINMAKE)

K`fd ]Vd f_ZeRZcVd Uf ^`_UV _m`S]ZXVc`_e
aRd ]m@_eVc_ReZ`_R]V w Tc`ZcV bfV ]R c{URTeZ`_ Ve
]Vd Z_daZcReVfcd UV ]R cVgfV RcTYZ(c{W`c^ZdeV
q9cZeZbfV J`TZR]Vv d`_e WRg`cRS]Vd w ]R UZTeRef(
cV Uf ac`]{eRcZRe Ve w ]m@_eVc_ReZ`_R]V T`^^f(
_ZdeV)

7fTf_V UZa]`^ReZV _V _`fd T`_gRZ_TcR bfV
]R =cRTeZ`_ UV T`_TV_ecReZ`_ Vde WRg`cRS]V w ]R
c{g`]feZ`_ ac`]{eRcZV__V) 9Vfi bfZ gVf]V_e WRZ(
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cV V_ecVc ]Vd c{W`c^ZdeVd UR_d ]m@_eVc_ReZ`_R]V
T`^^f_ZdeV gVf]V_e V_ c{R]Ze{ ]R ^`ce UV ]R
c{g`]feZ`_ ac`]{eRcZV__V) @]d _V dVc`_e [R^RZd
UVd _�ecVd)

CV GRceZ T`^^f_ZdeV ZeR]ZV_ U`Ze |ecV Tc{{ w
e`fe acZi) E`fd _mV_ U`fe`_d aRd) <e ]Vd dj^aR(
eYZVd UVd ac`]{eRZcVd Uf ^`_UV V_eZVc Ve ]V
d`feZV_ TYR]VfcVfi UV ]m@_eVc_ReZ`_R]V Zc`_e w
TV aRceZ)

7 SRd ]V c{W`c^Zd^V! MZgV ]V GRceZ T`^^f_Zd(
eV ZeR]ZV_!

DV aZiigZ bZiiV^i jc ed^ci [^cVa � / bd^h YZ
eda�b^fjZh Zi Yv�X]Vc\Zh �e^hidaV^gZh' Yvd�Edh(
Xdj VkV^i i^g� aV XdcXajh^dc fjZ Y�hdgbV^h g^Zc cZ
edjkV^i [V^gZ gZkZc^g aZh bVm^bVa^hiZh hjg aZjg
hdjb^hh^dc� aVYgd^iZ XVX]�YZgg^�gZ aZeVgVkZci YZ
avjc^i�' ZifjZYZ avVjigZX�i� g^ZccvVjgV^i V[[V^Wa^ aV
Y�X^h^dc YZ aV >gVXi^dc Xdbbjc^hiZ YZ Xdchi^ijZg
P\yaR ^bR P\yaR aZ HVgi^) K^ av=m�Xji^[ cvVkV^i eVh
�i� XdckV^cXjfjZ aZ X]Ve^igZ KZggVi^ Zi X^Z �iV^i' Vj
bd^ch edjg aZ bdbZci' iZgb^c�' eVg aV Xda�gZjhZ
eda�b^fjZbZc�ZVjXdjghYZhYZgc^Zghbd^heVg aZ
Y^gZXiZjg YZ avz8kVci^!�' aZh gVeedgih YZh �b^hhV^(
gZh YZ EdhXdj Ydci aZh gZaVi^dch VkZX aZh X]Z[h
bVm^bVa^hiZh �iV^Zci Vgg^k�Zh Vj ed^ci YZ gjeijgZ'
iZcYV^Zci � aV b�bZ XdcXajh^dc) DZ YZgc^Zg YZ XZh
Zckdn�h' CVWV`iX]Zk' VkV^i Y�_� ej hvZcigZiZc^g
VkZX aZh Y^g^\ZVcih YZ aV >gVXi^dc' Zi ^a eVgiV\ZV^i
idiVaZbZci aZjg _j\ZbZci hjg aZh edhh^W^a^i�h YZ
zg�cdkVi^dc�Yj k^Zjm eVgi^ $0%)

DZ \djkZgcZbZci ^iVa^Zc edjkV^i W^Zc gZ[jhZg
aZjgh k^hVh � R^cdk^Zk Zi � 9dj`]Vg^cZ6 c^ aZjg
eg�hZcXZ' c^ jc cdjkZVj zgZkdakZg hjg aV iZbeZ�
hdjh [dgbZ YZ i�a�\gVbbZ(jai^bVijb' cv�iV^Zci
c�XZhhV^gZh edjg Y�X^YZg av^hhjZ Yj ;dc\g�h) Ldji
XZ fjZ cdjh Vkdch Zmedh� Y�bdcigZ Zc Z[[Zi fjZ'
XdcigV^gZbZci Vjm;dc\g�hYZ@VaaZ Zi YZLdjgh' Zi
hjg YZh WVhZh VjigZbZci eajh hda^YZh' aV cV^hhVcXZ
YjeVgi^ Xdbbjc^hiZ�iV^i Zc AiVa^Z�iV^i ^gg�kdXVWaZ(
bZci igVX�Z $1%)

$,% ;Z eVgV\gVe]Z ^aajhigZ � fjZa ed^ci aZh
edh^i^dch XdchZ^aa^hiZh Yj\gdjeZYZ avFcUZ_VEf`(

g`' XdcigZ aZhfjZaaZh @] J`gZVe VkV^i XdbWViij'
hv�iV^Zci �kVcdj^Zh)

$-% DV fjZhi^dc Yj DVkk`XZ`c_`' aZ hjY YZ
avAiVa^ZW^Zcbd^chY�kZadee�fjZ aZcdgY ^cYjhig^Za'
Zm^hiZ ZcXdgZ Vj_djgYv]j^' Veg�h YZh Y�XZcc^Zh YZ
zY�kZadeeZbZci�XVe^iVa^hiZZiYvzV^YZh�YZ av=iVi)
HdjgjcZb^hZVjed^ci hjgXZiiZfjZhi^dc'kd^g'YVch
XZiiZ b�bZ gZkjZ' Zc z_`eV� � zGc`acZ{e{ Ve
9RaZeR]�5 zCV ac{eV_Uf W{`UR]Zd^V ^{cZUZ`_R]�)

$.% DZ XdbeiZ(gZcYj hZ igdjkZ hjg aZh c| ,0 Zi
,1 YZ B`^^f_ZdeZTYV @_eVc_ReZ`_R]V' ,4-+(-,'
ee) /+. Zi /-3' Zi YZ Cm@_eVc_ReZ`_R]V 9`^^f_Zd(
eV' ,4-+' ee) .-4. Zi .2+1) Aa cvZhi eVh YdjiZjm fjZ
EdhXdjZhe�gV^i jcZhX^hh^dc'Y^hdch'bd^chb^cd(
g^iV^gZ6bV^h aZ ed^ci ^bedgiVci �iV^i VjigZ5 aV edhh^(
W^a^i� Zi avji^a^i� ^bb�Y^ViZfjv^a Zchd^i V^ch^)

$/% R^cdk^Zk Zi 9dj`]Vg^cZ cvVkV^Zci ej Vkd^g
aZjgk^hV)DZX]Z[bVm^bVa^hiZKZggVi^ VkV^i YZbVc(
Y� � gZcXdcigZg aZh Y^g^\ZVcih YZ avAciZgcVi^dcVaZ Zi
R^cdk^Zk avVkV^i VXXZei� YVch jcZ aZiigZ Vgg^k�Z Zc
AiVa^Z aZ -0 cdkZbWgZ' Zc YZbVcYVci YZ [^mZg jcZ
YViZ) >^cVaZbZci aZ kdnV\Z cZ hZ [^i eVh' eZji(�igZ
eVgXZ fjvjc h^ adc\ kdnV\Z YZ aZjgh X]Z[h � h^ eZj
YZ iZbeh Yj ;dc\g�h Zi hVch b�bZ �igZ h�g YZ
gZkZc^g � iZbeh'VjgV^iejV[[V^Wa^g aZhbVm^bVa^hiZh
YVch aV ajiiZ ^ciZgcZ Vj eVgi^)
$0% ;vZhi XZ fj^ gZhhdgi YvjcZ Wg�kZ cdiZ eVgjZ

hjg avdg\VcZ YZ aV >gVXi^dc Xdbbjc^hiZ' @] 9`^f(
_ZdeR Yj -1*,-*,4-+)

$1% ;]g^hi^Vc CVWV`iX]Zk Zi EVi]^Vh JV`dh^'
avVjigZ �b^hhV^gZ YZEdhXdj' iZci�gZci � eajh^Zjgh
gZeg^hZh Zc bVg\Z Yj ;dc\g�h YZ XdckV^cXgZ KZg(
gVi^ Zi aZh VjigZh X]Z[h bVm^bVa^hiZh YvVWVcYdccZg
aZjg edh^i^dc zjc^iV^gZ� $XvZhi(�(Y^gZ Yvjc^dc VkZX
aZh g�[dgb^hiZh XdcigZ aZh Xdbbjc^hiZh%) E�bZ aZ
Y^g^\ZVci VaaZbVcYHVjaD�k^'fj^VjgV^ieg�[�g�jcZ
hX^hh^dc W^Zc eajh aVg\Z' YZkV^i gZXdccV�igZ fjZ aV
g�h^hiVcXZ YZ aV bV_dg^i� � gdbegZ VkZX aZh g�[dg(
b^hiZh�iV^iz^cZmXjhVWaZ�6W^ZcZciZcYj^aXg^i^fjV^i
�\VaZbZci aZ zhX^hh^dc^hbZ� YZ aV \VjX]Z) Nd^g
z;ZV Xc�_Uf_X UVc B`^^f_ZdeZTYV_ GRceVZ @eR(
]ZV_d�' @VbWdjg\,4-,' ee0, Zi hj^kVciZh' edjg aZ
i�bd^\cV\Z YZCVWV`iX]Zk' Zi aZ gVeedgi YZ D�k^ �
EdhXdj' gZegdYj^i hjg zKYV 9`^Z_eVc_4 ?Zde`cZ(
TR] ?ZX]ZXYed�' DdcYgZh ( FZl(Qdg`' ,411' ee)
-20(-3-)
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edjkV^ZcieVhkdiZg edjgcdhXdcXajh^dchZc gV^hdc
YZ aZjg XVgVXi�gZ cZiiZbZci bVgm^hiZ) ;Zaj^ fj^
�Xg^i Y�XaVgV � EdhXdj fjZ aZh Vci^(�aZXidgVa^hiZh
YvAiVa^Z Zi YvVjigZh eVnh VXXZeiV^Zci hVch Y^hXjiZg
Zi YZ [V�dc Y^hX^ea^c�Z XZ g�hjaiVi)
LdjiZ[d^h' adghfjvZaaZ V VY]�g� Zc AiVa^Z � av^c^(

i^Vi^kZ YZ aV \VjX]Z' cdigZ [gVXi^dc cvV eVh Y�X^Y�
YZ hZ Y^hhdjYgZ c^ YZ bdY^[^Zg hV a^\cZ YZ XdcYj^iZ
c�\Vi^kZ eVg gVeedgi Vjm �aZXi^dch bjc^X^eVaZh'
V^ch^ fjv^a Zc V �i� Y�a^W�g� adgh YZ aV ;dc[�gZcXZ
FVi^dcVaZ YZ >adgZcXZ YZh 3 Zi 4 EV^ ,4-+)

;ZgiV^ch ( eVh aZh XVbVgVYZh YZ aV \VjX]Z
Xdbbjc^hiZ' VkZX aZhfjZah cdigZVXXdgYhjg aV a^\cZ
eda^i^fjZ cZ edjggV^i �igZ eajh XdbeaZi' eajh adnVa'
eajh X]VaZjgZjm ( dci kdjaj he�XjaZg hjg XZiiZ
Vii^ijYZ Zc hdjiZcVci fjvZaaZ XdcigZY^hV^i cdigZ
Y�XaVgVi^dc Zi cdigZ V[[^gbVi^dc YZ eg^cX^eZ fjZ aZ
HVgi^ ;dbbjc^hiZ Zi aV .Z AciZgcVi^dcVaZ Yd^kZci
�igZ [dcY�h hjg jcZ Y^hX^ea^cZ YZ [Zg) ;ZiiZ dW_ZX(
i^dc V �i� [V^iZ Vj hdjhh^\c� YVch YZh g�jc^dch Yj
HVgi^ d� ^a hdjiZcV^i Vj cdbYj;db^i� YZ9dad\cZ
aV edh^i^dc YZ aV \VjX]Z Xdbbjc^hiZ) ;ZgiV^ch dci
kdjaj V^ch^ igdjkZg jc Vg\jbZci YZ X^gXdchiVcXZ
XdcigZ aZh i]�hZh h�XZhh^dcc^hiZh fjZ _vV^ VgYZb(
bZciY�[ZcYjZh' ZckdnVciYVch avdgViZjg avVWhiZc(
i^dcc^hiZ Z_UZdTZa]Z_{ Vj HVgi^ Zi � aV Lgd^h^�bZ
AciZgcVi^dcVaZ Zi Zc eg�iZcYVci aZ egZcYgZ Zc [VjiZ
YVch hZh V[[^gbVi^dch Zc [VkZjg YZ av]dbd\�c�^i�
YjHVgi^ ZiYZ aV gjeijgZY�[^c^i^kZVkZX av�fj^kdfjZ

Aa ZhiW^ZcXdccjfjZ aV>gVXi^dc8WhiZci^dcc^hiZ
Yj HKA VY]�gZ [dgbZaaZbZci Zi idiVaZbZci � aV
>gVXi^dc;dbbjc^hiZ Xdchi^ij�Z Veg�h aZ ;dc\g�h
YZEdhXdj Zi Zc [V^i Vj_djgYv]j^ eVgi^Z ^ci�\gVciZ
( � igVkZgh av^ciZgkZci^dc Yj hdjh(h^\c� � av�aVWdgV(
i^dcYjEVc^[ZhiZ(egd\gVbbZ' Zi eVgjcZY�a^W�gV(
i^dc Yj ;db^i� XZcigVa YZ FVeaZh' jcVc^bZbZci
gZheZXi�Z eVg idjh aZh \gdjeZh VY]�gZcih)
DV [gVXi^dc VWhiZci^dcc^hiZ hvZhi Xdchi^ij�Z d[(

[^X^ZaaZbZci Veg�h aZXdc\g�hYZ9dad\cZYvdXidWgZ
,4,4' VjXdjghYjfjZa hVbdi^dcV gZXjZ^aa^ aZh kd^m
YZ 12 hZXi^dch gZeg�hZciVci Zck^gdc .0++ bZb(
WgZh)DZ;db^i� XZcigVa V hdc h^�\Z �FVeaZh' Zi hdc
dg\VcZ YZ egZhhZ Zhi @] J`gZVe' fj^ hZ igdjkZ
Vj_djgYv]j^ cVijgZaaZbZci eVgb^ aZh _djgcVjm Yj
HVgi^ fj^ Y�[ZcYZci aZ ed^ci YZ kjZ YZ aV ?VjX]Z)
8j;dc\g�hAciZgcVi^dcVaYZEdhXdjcdjhVkdch

hdjiZcj cdigZ i]�hZ YZ av^cXdbeVi^W^a^i� edjg aZh
Xdbbjc^hiZh YZ aV eVgi^X^eVi^dc Vjm �aZXi^dch YZh
dg\VcZh gZeg�hZciVi^[h YZ aV Y�bdXgVi^Z Wdjg\Zd^(
hZ' YVch aV e�g^dYZ g�kdaji^dccV^gZ VXijZaaZ Zi edjg
aZh eVnh YZ k^Zjm g�\^bZ Y�bdXgVi^fjZ) ;dbbZ ^a
�iV^i eg�kj' XZh i]�hZh cZ [jgZci eVh VXXZei�Zh eVg
aZ ;dc\g�h' fj^ V Veegdjk� aZh i]�hZh YZ 9dj`]V(
g^cZ Zc [VkZjg YZ aV eVgi^X^eVi^dc �aZXidgVaZ Zi
eVgaZbZciV^gZ YVch jc hZch Zi VkZX jcZ eZgheZXi^(
kZg�kdaji^dccV^gZh' XdcigZjcZ [V^WaZb^cdg^i�'fj^
hZ Y^k^hV ZcXdgZ ej^hfjZ aZh hncY^XVa^hiZh(VcVg(
X]^hiZh' Vci^(eVgaZbZciV^gZh' cvdci eVh kdi� Zi cZ

9Ve RceZT]V ecRZeV UV ]R bfVdeZ`_ UV ]R UZdTZa]Z_V Uf a`Z_e UV gfV ^RciZdeV' TmVde(w(UZcV V_ W`_UR_e
TV]]V(TZ dfc ]R dVf]V SRdV bfZ ]fZ aVc^Ve Um|ecV RfecV TY`dV bfmf_ RceZWZTV ^{TR_ZbfV' f_ ^`jV_ UV
T`_ecRZ_eV' bfZ U`__V ]Vd dVf]Vd XRcR_eZVd UV d`_ VWWZTRTZe{4 ]mY`^`X{_{Ze{ a`]ZeZbfV Uf aRceZ) CVd
TV_ecZdeVd q^RiZ^R]ZdeVdv' qf_ZeRZcVdv RTT`cUV_e ( UV WRy`_ cY{e`cZbfV ( UmRfeR_e a]fd UV gR]Vfc w
]R UZdTZa]Z_V W`c^V]]V' bfmZ]d dV cVWfdV_e w `VfgcVc a`fc ]mf_Ze{ ac`XcR^^ReZbfV Uf aRceZ) K`feVd
TY`dVd {XR]Vd aRc RZ]]Vfcd' bfV]bfVd R__{Vd afd eRcU ]Vd TV_ecZdeVd w ]R e|eV UV ]m@_eVc_ReZ`_R]V Ve
UVd aRceZd U`__Vc`_e f_V gR]Vfc RSd`]fV w ]R UZdTZa]Z_V ( TVeeV W`Zd(TZ' UR_d ]R acReZbfV ( a`fc
dfc^`_eVc ]Vd `aa`dZeZ`_d w ]Vfc RSR_U`_ ac`XcVddZW UVd `cZV_eReZ`_d ac`XcR^^ReZbfVd T`^^f_Zd(
eVd)

2UUN_NZ j
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jc^i� VXijZaaZ)
8kVci YZ _jhi^[^Zg avVii^ijYZ YZh VWhiZci^dcc^h(

iZh' Y^hdch fjZafjZhbdih hjg aZ o�aZ ^begdk^h� YZh
jc^iV^gZh edjg aV Y^hX^ea^cZ QR SR_' ZVYVaNV_R' Su_\&
PR' Zi hjg aZjg i]�hZhZadc aVfjZaaZ ^ah hdciV^ch^ Vjhh^
Zmig�b^hiZh Zi dgi]dYdmZh fjZ cdjh' Zi b�bZ
YVkVciV\Z fjZ cdjh)
DVg�hdaji^dcYZ aZjghde]^hbZXdci^Zci' _ZXgd^h'

YZh �a�bZcih ji^aZh YZ Y^hXjhh^dc edjg aZh XVbVgV(
YZh YZ cdigZ iZcYVcXZ' ZaaZ eZji �igZ ji^aZ Zi eVh
hZjaZbZci edjg aV Y�[ZchZ YZ aV a�\^i^b^i� Yj Xdb(
edgiZbZci eVhh� Zi eg�hZci YZh VWhiZci^dcc^hiZh)

DZh f_ZeRZcVd ZmV\�gZci [dgbZaaZbZci aZ Xdc(
XZei YZ Y^hX^ea^cZ V[^c YZ aZ QuS\_ZR_R[ `bO`aN[&
PR) Aah Zc [dci jc Vg\jbZci he�X^Zjm edjg XdchZg(
kZgYVch aZeVgi^ aZhVci^(Xdbbjc^hiZhZc hdjiZcVci
fjZ \g�XZ � aV Y^hX^ea^cZ ZckZgh aV bV_dg^i� Zi aZh
dg\VcZh XZcigVjm' ^a hZgV edhh^WaZ YZ aZh [V^gZ
igVkV^aaZgYVchjchZchXdbbjc^hiZZiYvji^a^hZg aZjg
VXi^dcedjg aZhdW_ZXi^[h g�kdaji^dccV^gZhVjmfjZah
^ah cZ Xgd^Zci eVh hjW_ZXi^kZbZci)
8av^ckZghZ'Yjed^ciYZkjZ i]�dg^fjZYjbVgm^h(

bZ XdbbZ Yj ed^ci YZ kjZ YZh Xg^i�gZh egVi^fjZh
Yvdg\Vc^hVi^dchj^k^h eVg avAciZgcVi^dcVaZ;dbbj(
c^hiZ' VkVci YZ edhZg aV fjZhi^dc YZ aV Y^hX^ea^cZ
YVch avVXi^dc' ^a [Vji g�hdjYgZ Vj eg�VaVWaZ aV fjZh(
i^dc Yj egd\gVbbZ)

DV Y^hX^ea^cZ cZ eZji Vkd^g YZ hZch fjZ YVch jc
eVgi^egd\gVbbVi^fjZbZci]dbd\�cZ'jceVgi^YVch
aZfjZa a\b` aZh VY]�gZcih hdci Zc VXXdgY hjg aZh
edh^i^dch YZ eg^cX^eZ \�c�gVaZh Zi hjg aZh Wjih
egd\gVbbVi^fjZh ( cdc hZjaZbZci YVch aZ hZch YZ
eVgiV\Zgjc ad^ciV^cWji [^cVa' XZfj^edjggV^i hj[[^gZ
edjg jc gZ\gdjeZbZci YZ eVgi^hVch YvjcZ YdXig^cZ
cdc [dcY�Z XdbbZ aV c�igZ hjg av]^hid^gZ Zi aV
Y^VaZXi^fjZ ( bV^h YVch aZ hZch eg�X^h YvVXXZeiZg
jcZk^h^dcXdbbjcZYjegdXZhhjh]^hidg^fjZ g�kd(
aji^dccV^gZ);vZhiedjgfjd^ ^a cZ hj[[^i eVhedjg�igZ
Xdbbjc^hiZ YvVYbZiigZ iZcYVcX^ZaaZbZci aZ Xdb(
bjc^hbZ YZhW^Zch Zi YZh bdnZchYZ egdYjXi^dc6 ^a
Zhi c�XZhhV^gZ YvVXXZeiZg aZh Y^[[�gZciZh e]VhZh Yj
Y�kZadeeZbZci ]^hidg^fjZ5 ajiiZ YZ XaVhhZ' ji^a^hV(
i^dc YZ aV k^daZcXZ Vgb�Z XdcigZ aZ edjkd^g Wdjg(
\Zd^h' Y^XiVijgZ Yj egda�iVg^Vi' hnhi�bZ YZh Xdc(
hZ^ah)
DV Lgd^h^�bZ AciZgcVi^dcVaZ Zhi Xdchi^ij�Z hjg

XZh WVhZh' YVch aZ hZch fjZ X]VXjc YZ hZh bZbWgZh
Yd^i VXXZeiZg Zceg^cX^eZ XZh [dcYZbZcihegd\gVb(
bVi^fjZh);vZhijcZedh^i^dc ig�h �fj^kdfjZfjZYZ
Y^gZ5 jc eVgi^ V VYdei� � aV bV_dg^i� aZ egd\gVbbZ
Xdbbjc^hiZ' ^a Zhi YdcX Zc g�\aZ VkZX aV Lgd^h^�bZ
AciZgcVi^dcVaZ) Fdc5 aZ egd\gVbbZ cvZhi eVh aV
eZch�Z YvjcZbV_dg^i�bV^h aV WVhZ Xdchi^iji^kZ YZ
avdg\Vc^hVi^dc Yj HVgi^' aV eZch�Z XdbbjcZ � X]V(
XjcYZhZhXdbedhVcih)DVb^cdg^i�fj^hj^iYvVjigZh
egd\gVbbZh deedh�h ( b�bZ h^ ZaaZ egZcY avZc\V(
\ZbZci VWhjgYZ YZ aV QV`PV]YV[R ( Yd^i �igZ �ad^(
\c�Z Yj HVgi^) DV QV`PV]YV[R cvV g^Zc � kd^g VkZX aV
fjZhi^dc Yj egd\gVbbZ5 XvZhi a� avVbW^\j�i� fjv^a

[VjiY^hh^eZg $,%)Nd^a� aV h^\c^[^XVi^dceg�X^hZYZ aV
k^c\i(Zi(jc^�bZXdcY^i^dcYvVYb^hh^dc� avAciZgcV(
i^dcVaZ' h^ kVaZci fjZafjZ X]dhZ aZ i�bd^\cV\Z YZ
XZaj^ fj^ avV egdedh�Z' V^ch^ fjZ aZh Y�XaVgVi^dch
�b^cZbbZci Vjidg^h�Zh [V^iZh �@VaaZ eVg aZ XVbV(
gVYZR^cdk^Zk'fj^ V i^g� YZXZ;dc\g�hjcVg\jbZci
edjg Y�bdcigZg aV _jhiZhhZ YZ XZiiZ egdedh^i^dc' Zc
�kdfjVci aV zd{aRcReZ`_ UVd VdacZed�' � hVkd^g aV
hX^hh^dcYZh eVgi^h ZcXdgZ Y^k^h�h hjg aZ XdciZcjYj
egd\gVbbZ $-%)
DZ egdWa�bZ YZ aV Y^hX^ea^cZ hZ edhZ Veg�h aV

g�hdaji^dc YZ XZ ed^ci [dcYVbZciVa5 �iVci ZciZcYj
fjZ idjh aZhbZbWgZhYjHVgi^ hdciXdbbjc^hiZhYZ
eVg aZjg a^WgZ VXXZeiVi^dc Yj egd\gVbbZ $XvZhi(�(
Y^gZ c\Y\[aNV_RZR[a% `bOWRPaVcRZR[a% cdc eVh
YVch aZ hZch' X]Zgh Vb^h jc^iV^gZh' fjv^ah hd^Zci
a^WgZh YZ))) cZ eVh avVXXZeiZg Zi YZ gZhiZg zQV`PV]YV&
[u`� ZckZgh aZ HVgi^ %' jcZ [d^h XZX^ �iVWa^ ( Zi aV
hX^hh^dc Yj Xdc\g�h cvZhi fjvjc egZb^Zg eVh kZgh
XZiiZ g�cdkVi^dc ^ci^bZYjeVgi^ ( ^a gZhiZ ^c�k^iVWaZ(
bZci' ji^aZbZci' YZh Y^kZg\ZcXZh hjg aZh fjZhi^dch
YZ aNPaV^bR) K^ cdjh hdbbZh YvVXXdgY hjg aV
XdcXZei^dc\�c�gVaZ YjegdXZhhjh ]^hidg^fjZ g�kd(
aji^dccV^gZ' Y�iZgb^c� YvjcZ [V�dc \�c�gVaZ eVg
avVXi^dcYZh\gVcYZh [dgXZh]^hidg^fjZh hje�g^ZjgZh
Vjm kdadci�h Zi Vjm XdchX^ZcXZh YZh ^cY^k^Yjh' XZh
[dgXZh ZaaZh(b�bZhY�iZgb^cVci aZh XdchX^ZcXZh Zi
aZh kdadci�h XdaaZXi^kZh' XdbbZci hv^ch�gZ YVch XZ
egdXZhhjh YiNPaV\[' YN ]_u]N_NaV\[ Yj eVgi^ g�kd(
aji^dccV^gZYZXaVhhZ7IjZahhdci aZhed^cihYvVeea^(
XVi^dc YZ hZh Z[[dgih7 IjZaaZ Zhi av^ciZch^i� YZ
XZjm(X^ hjg aZh Y^[[�gZcih ed^cih7 IjZah hdci YdcX
aZh bdjkZbZcih Zi aZh ^c^i^Vi^kZh YZh [dgXZh ZcXV(
Yg�Zh eVg Zi YVch aZ HVgi^7

8 XZh fjZhi^dch ^a n V YZh g�edchZh \�c�gVaZh
(hX^hh^dc dj cdc YZh hncY^XVih _VjcZh' VWhiZci^dc(
c^hbZ dj �aZXidgVa^hbZ' Zi V^ch^ YZ hj^iZ ( [djgc^Zh
eVg aV ZNW\_Vau adgh YZh Xdc\g�h' avVjidg^i� hjeg�(
bZ �iVci aZh Xdc\g�h V[aR_[NaV\[Nbe6 dj YZh
g�edchZhXdci^c\ZciZh (Zhi(XZ aZbdbZci YZ aVcXZg
jcZ ViiVfjZ dj YvViiZcYgZ' ZiX))) ( [djgc^Zh eVg aZh
Y�X^h^dch YZh dg\VcZh XZcigVjm) ;ZaV kVji Vjhh^
edjg aZh V[aR_]_uaNaV\[` XdcigdkZgh�Zh YZh g�hd(
aji^dchYZhXdc\g�h' aZhY�X^h^dchYj;db^i�=m�Xj(
i^[ AciZgcVi^dcVaYZkVci avZbedgiZg);Zaj^(X^ XZeZc(
YVci ( XdbbZR^cdk^Zk avV Y�XaVg� ( cZ eg�iZcY eVh
YdccZg aZ h^\cVaYvVXi^dchcVi^dcVaZh' avdWhiVXaZ Zc
�iVci VkVci idji YvdgYgZ aRPU[V^bR)
Nd^a� aZh gdjV\Zh' aZb�XVc^hbZYZaVY^hX^ea^cZ'

YZ aVXZcigVa^hVi^dcYVchavVXi^dc'fj^Yd^i�igZYZ[Zg'
fj^ Yd^i Vkd^g jc XVgVXi�gZ b^a^iV^gZ XdbbZ aZh
higjXijgZhYZ XdbbVcYZbZci YvjcZVgb�Z' aV ajiiZ
YZ XaVhhZ �iVci Vj_djgYv]j^ YZ [V^i jcZ \jZggZ
djkZgiZ)

EV^h VjXjcZ Y^hX^ea^cZ cvZhi XdcXZkVWaZ dj
Veea^XVWaZa�d�[V^i Y�[Vji av]dbd\�c�^i�egd\gVb(
bVi^fjZ Yj HVgi^)
;Z cvZhi eVh idji5 ^a [Vji Y^gZ fjZ cdigZbVc^�gZ

YZedhZg aZegdWa�bZZhiZc [V^i aV hZjaZfj^ gZheZXiZ

.)
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aV a^WZgi� Yvde^c^dc) DvVjigZ' XZaaZ VWhjgYZ YZh
jc^iV^gZh' h^ ZaaZ edjkV^i YVch aV egVi^fjZ cZ eVh hZ
Y^hhdjYgZ YVch aZ WR ZiR[ S\baV`ZR YZ aVb^cdg^i�'
hZgV^i av�idj[[ZbZci YZ XZiiZ a^WZgi�)
DZ eg^cX^eZ YZ aV a^WZgi� Yvde^c^dc cvV VjXjcZ

kVaZjg Yj ed^ci YZ kjZ bVgm^hiZ) DZ egda�iVg^Vi Vj
edjkd^g aZ c^ZgV � hZh VYkZghV^gZh YZ XaVhhZ' iVcY^h
fjZ hV ajiiZ Zi hdc igVkV^a eg�eVgZgdci aZ hZja
eg^cX^eZ fj^ V jc hZch Xdbbjc^hiZ 5 aZ Ygd^i �
avZm^hiZcXZ' � igVkZgh aV Y^heVg^i^dc YZh XaVhhZh' fj^
eZgbZiigV av�eVcdj^hhZbZci YZ gVeedgih he^g^ijZah
hje�g^Zjgh) EV^h XZh gVeedgih hje�g^Zjgh' Zc YZ(
]dghYZ idjiZ [dgbjaZiiZeZi^iZ(Wdjg\Zd^hZ'eZjkZci
Zi Yd^kZci k^kgZ YVch aZ HVgi^' iZa fjZ cdjh aZ
XdcXZkdch) McZ [d^h aZh VYkZghV^gZh Yj egd\gVb(
bZ Xdbbjc^hiZ b^h � aV edgiZ ( V[^c fjv^ah ej^hhZci
_dj^gZ\ZR[aN[uZR[a YZ aV a^WZgi�YZeVgdaZZi YZ
egdeV\VcYZ))) Vci^(g�kdaji^dccV^gZ (' aZ eVgi^ Xdc(
cV�igV aZ gZheZXi YZhde^c^dchZi YZh iZcYVcXZhZi YZ
aZjgh [�XdcYh Y�WVih ^ciZgcZh' eVgVaa�aZbZci �
av\OuV``N[PR NO`\YbR QN[` YiNPaV\[5 dW�^hhVcXZ
VjmY�X^h^dchYZ aVbV_dg^i�' Vjmdg\VcZhXZcigVjm)
;vZhi edjgfjd^ EdhXdj Y^i5 PR[a_NYV`ZR QuZ\&
P_NaV^bR) DV zY�bdXgVi^Z�' QN[` YiNO`\Yb' cZ
eZji Zm^hiZg YVch aV hdX^�i� ]�i�gd\�cZ Y^k^h�Z Zc
XaVhhZh6 ZaaZ eZji Zi Yd^i k^kgZ � av^ci�g^Zjg Yj
k�g^iVWaZ eVgi^ QR PYN``R ( XZX^ Zc YZ]dgh Yj [V^i
fjZ' YVch aZ `R[` UV`a\_V^bR' zY�bdXgVi^Z� h^\c^(
[^Z aZ ZR[`\[TR YZ av�\Va^i� YZh Ygd^ih YVch jcZ
hdX^�i� Y^k^h�Z Zc XaVhhZh6 Zi fjvZaaZ Yd^i �igZ
Y�eVhh�Z YVch aZ hnhi�bZ YZ gZeg�hZciVi^dc YZ
XaVhhZ' aV Y^XiVijgZ Yj egda�iVg^Vi' VkVci b�bZ
avVeeVg^i^dc YZh cdjkZVjm gVeedgih YZ k^Z YZ aV
hdX^�i� [jijgZ)

DZh b[VaNV_R` kZjaZci \VgYZg YVch aZ eVgi^ XZjm
fj^ cZ Yd^kZci c^ cZ eZjkZci n �igZ eVgXZ fjv^ah cZ
kZjaZcic^cZeZjkZciV\^gYVch aZhZchXdbbjc^hiZ6
Zi edjg n Vgg^kZg ^ah XdbeiZci hjg aV QV`PV]YV[R)
8^ch^ hvZmea^fjZ aZjg o�aZ � kVciZg XZaaZ(X^' Zc
eVgdaZh' bV^h Zc Y�[dgbVci Zc g�Va^i� idjiZ aV
fjZhi^dc)
8eg�h Vkd^g bdcig� Yj ed^ci YZ kjZ i]�dg^fjZ

av^cXdch^hiVcXZ YZ aZjg ed^ci YZ kjZ' V_djidch fjZ
aZh Y�bdchigVi^dch YZ hdc XVgVXi�gZ [VaaVX^Zjm
Zm^hiZci Vjhh^ YVch aV egVi^fjZ) Fdjh cZ aZh igdj(
kdch eVh hZjaZbZci YVch av]^hid^gZ ^chigjXi^kZ YZ
idjiZh aZh hX^hh^dch YZh eVgi^h �igVc\Zgh'bV^h Vjhh^
YVch aZh e�g^e�i^Zh YZ cdigZ bdjkZbZci)
Dv�fj^kdfjZ jc^iV^gZ' VkZX hdc Vg\jbZci Wd^(

iZjm YZ aV Y^hX^ea^cZ' avV Zbedgi� � 9dad\cZ) DZh
g�hjaiVih [djgc^hhZci aVegZjkZZme�g^bZciVaZYZ XZ
fjZ cdjh Vkdch Zmedh� hjg aZ eaVc i]�dg^fjZ) DV
b^cdg^i� YZYgd^iZ' Veg�hVkd^g gZ_Zi� aZ egd\gVbbZ
Zi VXXZei� YVO_RZR[a $!% aV Y^hX^ea^cZ' gZhiV YVch aZ
eVgi^5 ZaaZ n V [V^i YZ aV bVc^�gZ aV eajh �]dci�Z b[
a_NcNVY \]]\`u Nb ]_\T_NZZR ZvZR Qb ]N_aV'
hVch fjZ cZ hZgkZci � g^Zc aZh [gZ^ch YZ aV <^gZXi^dc
bVm^bVa^hiZ) 8j XdcigV^gZ ZaaZ V [V^i XVe^ijaZg aZ
bVm^bVa^hbZZcY�e^i YZ idjiZ hVej^hhVcXZcjb�(

g^fjZ' YVch idjh aZh �e^hdYZh YZ avVXi^dc eVgaZbZc(
iV^gZ Zi hncY^XVaZ Zi YZh ajiiZh eda^i^fjZ Zc \�c�gVa)
;vZhi edjgfjd^ cdbWgZjm hdci XZjm fj^' Veg�h

Vkd^g �i� edjg avjc^i� � 9dad\cZ' hdci Vj_djgYv]j^
YvVXXdgY VkZX cdjh' aZh VWhiZci^dcc^hiZh' hjg aV
c�XZhh^i� YZ aV hX^hh^dc)

& & &

NZcdchZcbV^ciZcVci�aVfjZhi^dcYZhVWhiZc(
i^dcc^hiZh)8eg�h XZ fj^ eg�X�YZ cdjh edjgg^dch
Y^gZ5cdjhVYbZiidchaVY^hX^ea^cZ^cXdcY^i^dccZaaZ
YVch avAciZgcVi^dcVaZ6 cdjh avVYbZiigdchYVch aZ
HVgi^;dbbjc^hiZ6cdjhcZavVYbZiidcheVhYVchaZ
eVgi^(b^cZhigdcZVXijZa'd�hZhXdcY^i^dchad\^fjZh
hdciVWhZciZh)
EV^h ^a n V eajh) DZh i]�hZh fj^ dci eg�kVaj �

EdhXdjhjgavVXi^dc�aZXidgVaZ'h^ZaaZhdciXdcYVb(
c� avVWhiZci^dcc^hbZZi aV iVXi^fjZYjWdnXdiiV\Z
YZh�aZXi^dch(iVXi^fjZfjZYvV^aaZjghcdjhcvVkdch
eVhb^hZZcVeea^XVi^dc'c^VkVcic^Veg�h'eg�X^h�(
bZcieVgY^hX^ea^cZ(hdci iZaaZhfjvZaaZh P\[QNZ&
[R[a Nb``V VZ]YVPVaRZR[a YiuYRPa\_NYV`ZR ]_N&
aV^bu ]N_ YR DN_aV G\PVNYV`aR >aNYVR[ QN[` `\[
R[`RZOYR' YVch aZh �aZXi^dch \�c�gVaZh XdbbZ
YVch aZh �aZXi^dch bjc^X^eVaZh VXijZaaZh) ;ZiiZ
XdcYVbcVi^dc V �i� Zc djigZ Zmea^X^i�Z YVch YZ
cdbWgZjm YdXjbZcih Yj;dc\g�h AciZgcVi^dcVa
XdccjheVgaZh aZXiZjgh'ZiYVch aV,2Z i]�hZ hjg aZh
i�X]Zh YZ avAciZgcVi^dcVaZ $eVgjZ g�XZbbZci Zc
^ci�\gVa^i�YVch avz7gR_eZ !�%)<Z ig�h cdbWgZjm
XdbbZciV^gZhYZcdcVWhiZci^dcc^hiZhavVYbZiiZci
Vjhh^)
E�bZZcVYbZiiVciaVY^hX^ea^cZZckZghjceVgi^

[\[Xdbbjc^hiZ' ^acvZhieVhedhh^WaZYvZcVgg^kZg
�VXXZeiZgeVgY^hX^ea^cZjcZVXi^dceda^i^fjZ [\[
P\ZZb[V`aR);ZaV XdcYj^gV^i � ^ckZghZg aV [dcX(
i^dcZi aZhWjihYZ aVY^hX^ea^cZ5 YNZV`RR[\Rbc_R
QR YN aNPaV^bR QuPVQuR Nb 7\[T_t` >[aR_[NaV\&
[NY)

IjVcYZcAiVa^Z aZHVgi^;dbbjc^hiZbZiigVZc
dZjkgZ XZiiZ iVXi^fjZ hjg aZ iZggV^c �aZXidgVa' aZh
VWhiZci^dcc^hiZh aZh eajh XdckV^cXjh YdccZgdci
avZmZbeaZYvjcZY^hX^ea^cZVWhdajZ)

Bjhfjv� Vj_djgYv]j^' hVch hVWdiZg Zc VjXjcZ
[V�dc aZh �aZXi^dch' ^ah dci igVkV^aa� Vjm WjihkZgh
aZhfjZah aZh�aZXi^dchVjgV^ZciY�'bV^h [i\[a]N`
uaudg^Zci�Zh5 avV[[^gbVi^dcYZheg^cX^eZhXdbbj(
c^hiZh'avVeea^XVi^dcYZhg�hdaji^dchYZaVLgd^h^�bZ
AciZgcVi^dcVaZ)AahdciYjidjeZi'XZhbZhh^Zjghfj^
^ckdfjZciaVY^hX^ea^cZedjg�ajYZg]VW^aZbZciaZh
Y�X^h^dch ^ciZgcVi^dcVaZhfjv^ahYd^kZci gZheZXiZg
ZcbVi^�gZYvjc^i�YjHVgi^(Zifj^Zchj^iZegZccZci
Vjh�g^Zjm aZhY�X^h^dchYZEdhXdjXdcigZaZhfjZa(
aZh ^ahdci [V^i iVciYZWgj^i'bV^hjc^fjZbZciedjg
Y�[ZcYgZjc�aZXidgVa^hbZ'fjZXZ[V^ihZja hj[[^i�
Y�bdcigZgfjv^a cvZhi ]N`V[`]V_u]N_ YR`Oba`Qb
P\ZZb[V`ZR!
FdigZ eZi^iZ [gVXi^dc V jc VjigZ b�g^iZ5 Vkd^g

.*
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bV^ciZcjYVch aZHVgi^YZcdbWgZjm�a�bZcihfj^
hVch ZaaZhZgV^Zci eVgi^h kZgh avVcVgX]^Zdj aZ hnc(
Y^XVa^hbZ5 Zc cZ aV^hhVci eVh � XZh XdjgVcih aZ
bdcdedaZ YZ aV ajiiZ XdcigZ aZ g�[dgb^hbZ YZ aV
Ygd^iZYjHVgi^Ziavdeedgijc^hbZYjXZcigZ'ZiVjhh^
ZcY�bVhfjVciaZjghZggZjghegd\gVbbVi^fjZhVkZX
aZhVg\jbZcihbVgm^hiZhfjvVj_djgYv]j^aZhjc^iV^(
gZhg�e�iZci]dghYZegdedhXdbbZYZheZggdfjZih'
VkZXjcZheg^i YvVkdXVhh^Zgh)

;vZhiedjgfjd^'cdjhaZhVWhiZci^dcc^hiZh'cdjh
cdjhhZcidch�cdigZeaVXZcdchZjaZbZciYVch aV
AAAZ AciZgcVi^dcVaZ d�cdjh edjkdch Zi edjggdch
a^WgZbZcihdjbZiigZcdhi]�hZh$fjVcYcdjhavVkdch
[V^i' dj �iV^Zci aZh gZeg�hZciVcih YZ aV Q_\VaR fj^
eg�iZcYZci n VY]�gZg VkZX YZh Y^kZg\ZcXZh ]_\&
T_NZZNaV^bR` VjigZbZci eajh ^bedgiVciZh 7%'
bV^hVjhh^ YVch aV [gVXi^dc Xdbbjc^hiZYjHVgi^'
YVch aZ HVgi^ ;dbbjc^hiZ cV^hhVci' � igVkZgh aV
XdaaVWdgVi^dcZ[[ZXi^kZ' hZgZ^cZ'XdgY^VaZ�aVY�[^(
c^i^dcidj_djghbZ^aaZjgZYZhdg^ZciVi^dchfj^Vhhj(

gZgdci aVk^Xid^gZ�XaViVciZYjegda�iVg^ViYvAiVa^Z)

$,%DVfjZhi^dcYZhgVeedgihZcigZegd\gVbbZ
Zi Y^hX^ea^cZ VkV^i Y�_� �i� igV^i�ZeVg aV?VjX]Z �
igVkZgh aVkd^mYv8bVYZd9dgY^\VVjAAZ;dc\g�h
YZavAciZgcVi^dcVaZ5z<_^ReZzcVUVac`XcR^^VZ]
_mViZdeV aRd UV UZdTZa]Z_V5 `f `_ ]mRTTVaeV' `f
`_ _V ]mRTTVaeV aRd' Ve UR_d TV UVc_ZVc TRd `_
bfZeeV ]V GRceZ) CV ac`XcR^^V Vde f_V TY`dV
T`^^f_V w e`fd' _`_ f_V TY`dV {eRS]ZV aRc f_V
^R[`cZe{ UV ^Z]ZeR_ed�) Nd^g zCVd T`_UZeZ`_d
UmRUY{dZ`_w ]m@_eVc_ReZ`_R]V9`^^f_ZdeV �hjg
Gc`XcR^^V9`^^f_ZdeV c|/.(//)
$-% DZ;dc\g�h YZ@VaaZ YZh d`TZR]ZdeVd Z_U{(

aV_UR_ed $MKH<% Zc dXidWgZ ,4-+ d� R^cdk^Zk
�iV^i eg�hZci' VkV^i kj aV bV_dg^i� VXXZeiZg aZh
XdcY^i^dchYvVYb^hh^dc�DvAciZgcVi^dcVaZ)Nd^g
Gc`XcR^^V9`^^f_ZdeV c|31edjgaZX]Ve^igZYZ
av@^hid^gZYZ aV?VjX]ZXdbbjc^hiZ hjgXZhj_Zi)

=bVWWVY[\URZTN RU[NYUJ[RVUJS
"d<S 7VT\UPZ[Hi Uf 2 & 2(*(*2+*#

9Ve RceZT]V ^Ve V_ {gZUV_TV bfV ]m`aa`cef_Zd^V' {eVc_V] U{WV_dVfc UVd qaRceZTf]RcZe{d _ReZ`_R(
]Vdv Ve RfecVd qT`_UZeZ`_d ]`TR]Vd da{TZR]Vdv bfZ cV_UcRZV_e dV]`_ ]fZ Z^a`ddZS]V f_V ]ZX_V UmRTeZ`_
gR]RS]V a`fc e`fd ]Vd aRjd Ve cV_UcRZV_e _{TVddRZcV ]V ^RiZ^f^ UV ]ZSVce{' UV d`fa]VddV Ve
UmRfe`_`^ZV UmRTeZ`_ Rfi aRceZd _ReZ`_Rfi' dfZe V_ c{R]Ze{ KA LbLE KIGME DZACSINM Ve RgR_TV KER
LbLER AQGTLEMSR UR_d e`fd ]Vd aRjd Ve UR_d e`feVd ]Vd TZcT`_deR_TVd) CVd ]VTeVfcd UmRf[`fcUmYfZ
a`fcc`_e V_ `fecV T`_deReVc bfV ]mRcXf^V_e UV PZ^^VchR]U %RTeZ`_ UV C{_Z_V RgVT UVd {]{^V_ed _`_
S`]TY{gZ\d&' {eRZe U{[w feZ]Zd{ a`fc T`^SReecV ]V qdVTeRcZd^Vv UV ]R >RfTYV)))

8 EdhXdj KZggVi^ cZ [V^hV^i fjZ g�e�iZg �
D�c^cZ5cdh g�[dgb^hiZh' aZhLjgVi^'LgZkZh'<v8gV(
\dcV'<j\dc^'cZ hdci ZcVjXjcZ [V�dcXdbeVgVWaZ
� kdh ^V_TY{gZ\d) Ndjh cZ YZkZo eVh Xgd^gZ fjv^ah
hd^Zcidjfjv^ahej^hhZciYZkZc^g aZh hVWdiZjghYZ aV
g�kdaji^dc) DZh XVbVgVYZh gjhhZh eZchV^Zci Vj
XdcigV^gZ' XdbbZcdjh'fjv^acvnVVjXjcZY^[[�gZc(
XZ ZcigZ aZh jch Zi aZh VjigZh)

Nd^a�fjv^a ZcidbWZhdjh aZhnZjmjcZcdjkZaaZ
egZjkZ5

DV AfdeZTV YZ JZ\\^d Yj -/ Y�XZbWgZ V ejWa^�
jc gVeedgi Yj ;db^i� XZcigVa Yj eVgi^ bZcX]�k^`'
VYdei�Z aZ,-bV^,4-+Vjhj_Zi YZ aV gZXdchigjXi^dc
YZ avAciZgcVi^dcVaZ) DV AfdeZTV Y�XaVgZ hdjhXg^gZ �
z]R a]faRce UVd RWWZc^ReZ`_d eY{`cZbfVd WRZeVd
aRc ]Vd ^V_TY{gZ\d� VkZX jcZ hZjaZ g�hZgkZ hjg aV
egdedh^i^dc YZ Xdchi^ijZg aV ANZ AciZgcVi^dcVaZ) z@]
WRfe Rf T`_ecRZcV V_ecVc UR_d ]R @@@V @_eVc_ReZ`(
_R]V a`fc ecRgRZ]]Vc V_ T`^^f_ RTT`cU w TV bfV
]Vd U{TZdZ`_d acZdVd Rf dVT`_U 9`_Xczd d`ZV_e
^`UZWZ{Vd' aVc^VeeR_e w ]m@_eVc_ReZ`_R]V UV cV(
Xc`faVc e`feVd ]Vd W`cTVd d`TZR]ZdeVd V_ f_ dVf]
WRZdTVRf�)

;Z egd\gVbbZ YZ avdeedgijc^hbZ bdcY^Va'
XvZhi(�(Y^gZ e�c�igZg YVch aV AAAZ AciZgcVi^dcVaZ
edjg aj^ �iZg hdc kgV^ XVgVXi�gZ Zi hdc XdciZcj
]^hidg^fjZ' fj^ g�h^YZ YVch aV h�aZXi^dc h�k�gZ YZh
z[dgXZh hdX^Va^hiZh�' hZgV^i XZgiV^cZbZci VXXZei�
�\VaZbZci eVg aZh bZcX]�k^`h' h^ aV edgiZ cZ aZjg
VkV^i eVh Y�_� �i� XaVfj�Z Vj cZo) DV^hhZo aV
AfdeZTV gZXZkd^g jc iZa igV^iZbZci Zi kdjh kZggZo
fjvZaaZ Vjhh^ hZgV edjg aV ANZ' dj aV AA Zi YZb^'
AciZgcVi^dcVaZ6 XdbbZ Yj gZhiZ XZiiZ cdiZ YZ aV
9cZeZbfV J`TZR]V fjZ cdjh Vkdch Ydcc�Z YVch aZ
cjb�gd eg�X�YZci $,%)
EV^h jcZXd�cX^YZcXZ YZ eZch�Z ZcigZdeedgij(

c^hiZh ^iVa^Zch Zi gjhhZ Zhi eVgi^Xja^�gZbZci ^ci�gZh(
hVciZ)

DV AfdeZTV hvZci]djh^VhbZ edjg aV Y�XaVgVi^dc
bZcX]�k^fjZ hZadc aVfjZaaZ z]V ac`TVddfd Uf U{(
gV]`aaV^V_e c{g`]feZ`__RZcV dfZe Ve dfZgcR UR_d
TYRbfV aRjd d`_ TYV^Z_ ac`acV dfZgR_e ]V
UVXc{ UV U{gV]`aaV^V_e' VeT)))�) =aaZ cZ kd^i eVh'
aV AfdeZTV bndeZ' aV hVkZjg fjZ egZcY XZiiZ V[[^g(
bVi^dc fjVcY ZaaZ Zhi YVch aV WdjX]Z YZh Q_\VaR`
gjhhZh) ;Zjm(X^' YvVXXdgY VkZX aZh deedgijc^hiZh

.+

5[[ReR`



Yj bdcYZ Zci^Zg' V[[^gbZci fjZ Yi>[aR_[NaV\[NYR
7\ZZb[V`aR cRba VZ]\`R_ q a\b` YR` ]Nf` YN
P\]VR QR YN aNPaV^bR _uc\YbaV\[[NV_R _b``R)
EV^h XZh EZhh^Zjgh Y�XdjkgZci ^c\�cjbZci aZjg
egdegZ _Zj' YVch aV bZhjgZ d� XZ hdci Zjm fj^ Zc
Jjhh^Z' eg�X^h�bZci Zc Jjhh^Z' hZ hdci deedh�h �
aV iVXi^fjZ g�kdaji^dccV^gZZceg�iZcYVcifjvZaaZZhi
^cVeea^XVWaZ YVch jc eVnh h^ Vgg^�g�) =i � aZjg idjg
aZh g�[dgb^hiZhdXX^YZciVjmY�XdjkgZci aZjg _Zj' Zc
gZegZcVci Vjm bZcX]�k^`h XZ eg�iZmiZ YZh XdcY^(
i^dch cVi^dcVaZh' bV^h Zc avVeea^fjVci � av^ckZghZ'
XdcigZ aVb�i]dYZ g�kdaji^dccV^gZ hdjiZcjZeVg aZh
Xdbbjc^hiZh YZ aZjgh egdegZh eVnh)

DZh [VbZjhZh OAQSICTKAQISaR cvZbe�X]Zci eVh
fjZ YVch idjh aZh eVnh cV^hhZci Zi hZ Y�kZadeeZci
X]VfjZ _djgh YVkVciV\Z aZh eVgi^h Xdbbjc^hiZh'
bV^h ZaaZh cvZbe�X]Zci eVh cdc eajh fjZ YVch
X]VfjZeVnh [aZjg^i aZb�bZdeedgijc^hbZ' [dgi YZh
b�bZh Vg\jbZcih �fj^kdfjZh ( Zi fjvjcZ XVgVXi�(
g^hi^fjZ ^c[V^aa^WaZ YZh deedgijc^hiZh hd^i eg�X^h�(
bZci aV [VbZjhZ i]�hZ YZh QVSSu_R[PR` QiR[cV&
_\[[RZR[a Zi Zc Xdch�fjZcXZ YZh c�XZhhV^gZh
Nba\[\ZVR`Ydci idjh aZheVgi^h YZkgV^Zci hZ hZgk^g
edjg VeegdjkZg idjiZh aZh g�kdaji^dch' hVj[ XZaaZ
YVch hdc eVnh6 edjg XdchZgkZg aZ Ygd^i YvVXXZeiZg
aZh eg^cX^eZh Xdbbjc^hiZh Zi aV Y^XiVijgZ egda�iV(
g^ZccZ Zi hZ YgZhhZg XdcigZ ZaaZ Vj bdbZci hjeg�(
bZ' h^beaZbZci eVgXZ fjZ XZ cvZhi eVh aZ a^Zj c^ aZ
bdbZci!
;dc[gdciZo aZ gV^hdccZbZci YZh g�[dgb^hiZh YZ

JZ\\^d VkZX XZjm YZh bZcX]�k^`h' Zi ^a VeeVgV�i
ig�h XaV^gZbZci XZiiZ XdcXajh^dc5 ^ah V\^hhZci idjh
aZh YZjm YZ [V�dc � edjkd^g �igZ XdcigZ aV iVXi^fjZ
g�kdaji^dccV^gZXdbbjc^hiZ'edjgYZhgV^hdchXdc(
i^c\ZciZh dj adXVaZh'bV^h Zc �k^iVci idjiZ Y�XaVgV(
i^dc eg�X^hZ Zi YZ eg^cX^eZ Vci^(g�kdaji^dccV^gZ)
;vZhi Zc XZaV fjZ Xdch^hiZ av\]]\_ab[V`ZR ( Zc
ViiZcYVci fjZ avdc igdjkZ edjg XZi ^ci�gZhhVci
e]�cdb�cZ ]^hidg^fjZ jc bdi eajh ZmVXiZbZci
Veegdeg^�)

& & &

8jigZ gZbVgfjZ ^bedgiVciZ) DZh deedgijc^hiZh
Yj XZcigZ ^iVa^Zc $hdX^Va^hiZh Xdbbjc^hiZh jc^iV^(
gZh% gZegZccZci Vjhh^ aV i]�hZ YZh Y^[[�gZcXZh YZ
h^ijVi^dch Zi YZ XdcY^i^dch cVi^dcVaZh) EV^h YVch
aZjg XVh Vjhh^ dc XdchiViZ fjZ aZjgh Vg\jbZcih
he�X^[^fjZh XdcigZ jcZ Veea^XVi^dc g^\^YZ YZh Y�X^(
h^dchYZ avAciZgcVi^dcVaZ' hdci ^YZci^fjZhVjmVg\j(
bZcih YZhdeedgijc^hiZh YZh VjigZh eVnh);ZaV V �i�
cdi�eajh^Zjgh [d^h)EV^hZckd^X^jcVjigZZmZbeaZ)

Aa Zhi Xdccj fjvjc X]ZkVa YZ WViV^aaZ YZh Xdb(
bjc^hiZh jc^iV^gZh Zhi avVg\jbZci R^bbZglVaY (
C^Zci]Va igVch[dgb� YVch jcZ a�\ZcYZ fjZ YVch XZ
b�bZ cjb�gd jc Vgi^XaZ YZ ;)F) g�Yj^i � hZh
k�g^iVWaZh egdedgi^dch $-%) Mc VjigZ Zhi aZ b�g^iZ
YvVkd^g zU{WV_Uf ]R I{g`]feZ`_ cfddV�) =c W^Zc'
�XdjiZo XdbbZ aZG`af]RZcV YZ HVg^h' dg\VcZ Vci^(

Xdbbjc^hiZ YZ Ddc\jZi Zi YZh VjigZh Zmejah�h
Vj_djgYv]j^YZavAciZgcVi^dcVaZ'he�XjaZaj^Vjhh^ hjg
aZb�bZbdi^[ eda�b^fjZ'edjgkVciZg aVXdc[�gZc(
XZ iZcjZ � 9ZgcZ eVg aZh zcVT`_decfTeVfcd� $.%5

zCmRddV^S]{V {eRZe YRfeV^V_e cVac{dV_eReZ(
gV UVd ^VZ]]Vfcd {]{^V_ed d`TZR]ZdeVd Uf ^`_UV
V_eZVc' UmY`^^Vd U`_e TVceRZ_d UR_d ]R XcR_UV
{acVfgV UV ,3,. w ,3,2 _m`_e aRd a]Z{ f_ dVf]
Z_deR_e' UV ^Z]ZeR_ed bfZ Rf ^Z]ZVf Umf_ZgVcdV]]Vd
U{WRZ]]R_TVd' `_e eV_f YRfe Ve W`ce UR_d ]R e`fc(
^V_eV ]V UcRaVRf c`fXV Uf J`TZR]Zd^V I{g`]f(
eZ`__RZcV Z_eVc_ReZ`_R]' PTI FTQEMS KER NQGAMIRA$
SETQR DER CNMFaQEMCER DE ?ILLEQVAKD ES DE
3IEMSHAK ES KER OQELIEQR DaFEMRETQR DE KA 9aUN$
KTSINM QTRRE�)

=i kaVc edjg aZh QVSSu_R[PR`! ;Zjm fj^ Zc hdci
aZh eVgi^hVch YVch aZh Y^[[�gZcih eVnh' X]VciZci Zc
[V^i ZceVg[V^i VXXdgY ^ciZgcVi^dcVa aVb�bZ gZc\V^(
cZ Vci^Xdbbjc^hiZ)=i XvZhi aV bZ^aaZjgZegZjkZ YZ
aV kVaZjg b[VcR_`RYYR XZ fj^ Xdchi^ijZ aZ e^a^Zg YZ
cdigZb�i]dYZ' aV g�hjaiVciZYZ aVe�g^dYZ]^hidg^fjZ
VXijZaaZ6 aZegdXZhhjhg�kdaji^dccV^gZbVgm^hiZVkZX
aV g�kdaji^dc k^daZciZ Zi aV Y^XiVijgZ Yjegda�iVg^Vi6
aZ eVhhV\Z � aV Y�[ZchZ YZ aV Wdjg\Zd^h^Z Zi � aV
XdcigZ(g�kdaji^dc eVg aZ hdX^Va^hbZ YZ Ygd^iZ fj^
XdciZhiZ XZ egdXZhhjh6 aV Y^k^h^dc cZiiZ ZcigZ aZh
Xdbbjc^hiZh YZ aV cdjkZaaZ AciZgcVi^dcVaZ Zi aZh
�a�bZcih fj^' hj^kVci aZh igVY^i^dch YZ aV k^Z^aaZ'
b�bZ fjVcY ^ah aZ c^Zci Zc eVgdaZ' hZgkZci YZ
hdji^ZcVjXVe^iVa^hbZX]VcXZaVci)Ldji XZaV Zhi jc
[V^i YZ idjh aZheVnh6 Zi XvZhiYVchjcZheg^ibVgm^hiZ
k�g^iVWaZ' igVkV^aaVci hjg jcZ bVhhZ YZ [V^ih ^cXdc(
iZhiVWaZh [djgc^h eVg av]^hid^gZ XdciZbedgV^cZ YZ
idjiZh aZh cVi^dch' fjZ aZ ;dc\g�h AciZgcVi^dcVa V
�aVWdg� aZh cdgbZh \�c�gVaZh fj^ hZgkZci ]N_a\ba
� \VgVci^g avdg\Vc^hVi^dcYZh Xdbbjc^hiZh YZh e^�(
\Zh YZ avdeedgijc^hbZ)
DZh Zme�g^ZcXZh jai�g^ZjgZh ( Zi cdiVbbZci aZh

deedh^i^dch Zi aZh _u`R_cR` egdedh�Zh Vjm XdcY^(
i^dch YvVYb^hh^dc ( Xdc[^gbZci fjZ XZiiZ bZhjgZ
�iV^ik^iVaZZi ^cY^hXjiVWaZ6Zi ^ahcdjh[djgc^hhZci aZh
�a�bZcih edjg ^chiVjgZg jc g^\jZjg idj_djgh eajh
\gVcYZ � avVkZc^g ( � bZhjgZ fjZ aZh XdcigVY^XiZjgh
YZ idjh aZh eVnh hvZc[dcXZci hdjh cdh nZjm YVch aZ
idjgW^aadc ^cZmdgVWaZ fj^ b�cZ Vj XZcigZ YZ aV
XdcigZ(g�kdaji^dc)

$,% DV 9cZeZbfV J`TZR]V Yj ,(,0*4*,4-+ gZegd(
Yj^hV^i jc Y^hXdjgh YZ LjgVi^ d� ^a Y^hV^i Zhe�gZg YZ
idji XdZjg avVk�cZbZci YZ aV z@MV @_eVc_ReZ`_R]V'
]R UVc_ZzcV' ]R g{cZeRS]V' ]R dj_eY{eZbfV' ]R U{WZ(
_ZeZgV�)

$-% 8gi^XaZ YZ ;Vgad F^XXda^c^' zPZ^^VchR]U(
BZV_eYR]�)
$.% HVg deedh^i^dc � XZjmfj^ eg�cV^Zci aV Xdch(

i^iji^dc YvjcZ cdjkZaaZ AciZgcVi^dcVaZ Zi YZ cdj(

.,

5[[ReR`



kZVjm eVgi^h' aZh zIVT`_decfTeVfcd� Ydci Ddc\jZi
�iV^i aZ X]Z[ YZ [^aZ' Y�[ZcYV^Zci aZh k^Zjm eVgi^h Zi
aVk^Z^aaZ AciZgcVi^dcVaZYdci ^ahcZXg^i^fjV^Zci( ig�h
bdaaZbZci ( fjZ aZh VheZXih aZh eajh djigVcX^Zgh YZ

aZjgeda^i^fjZYvjc^dccVi^dcVaZYjgVci aV\jZggZ)DV
Xdchi^iji^dc Yj H;> kZcV^i ( bVa]ZjgZjhZbZci
hZjaZbZci Zc VeeVgZcXZ ( YZ aZh aV^hhZg hjg aZ
XVggZVj)

8j;dc\g�hYZ@VaaZ' YZkVci aZh iZg\^kZghVi^dch
YZh]dbbZhYZaVYgd^iZ' hZadcfj^ aZh-,XdcY^i^dch
YvVYb^hh^dc � avAciZgcVi^dcVaZ �iV^Zci ^cVXXZeiV(
WaZh' R^cdk^Zk aZjg YZbVcYV Yv^cY^fjZg XdbbZci
VjgV^ZciY��igZ [dgbja�ZhaZhXdcY^i^dchedjgfjv^ah
aZh igdjkZci VXXZeiVWaZh6 Veg�h aZjg g�edchZ ^a V
Y�bdcig� YVch jc �adfjZci Y^hXdjgh fjZ aV Ygd^iZ
gZedjhhV^i Zc g�Va^i� aZh eg^cX^eZhb�bZhYZ aV AAAZ
AciZgcVi^dcVaZ Zi Yj ;dbbjc^hbZ eVg aZjgh dW_ZX(
i^dch Vjm XdcY^i^dch YvVYb^hh^dc6 Zi fjZ cdjh cZ
igdjk^dch YdcX cdc eVh YZkVci jc egdWa�bZ YvVe(
ea^XVi^dcdjYv^ciZgeg�iVi^dcYvjc[gd^Y [dgbjaV^gZ'
bV^h YZkVci XZaj^ YZ aV h�eVgVi^dc YZ YZjm �bZh
eda^i^fjZbZciZi]^hidg^fjZbZciVci^i]�i^fjZh)
DZh b�bZh edh^i^dch hvVeea^fjZci VkZX jcZ

VcVad\^Z�k^YZciZ� avVii^ijYZYZ aV [gVXi^dcXdbbj(
c^hiZ hdX^Va^hiZjc^iV^gZ)KZhgZhedchVWaZhY�XaVgZci
fjv^ah hZ WVhZci hjg aZh eg^cX^eZh Xdbbjc^hiZh Zi
hjg aZ egd\gVbbZ YZ aV AAAZ AciZgcVi^dcVaZ' bV^h
fjv^ah dci YZh g�hZgkZh � [V^gZ Vjm XdcY^i^dch
YvVYb^hh^dc)
=] W^Zc' aV cVijgZ YZ XZh g�hZgkZh Zhi iZaaZ

fjvZaaZ cdjh eZgbZi YvV[[^gbZg Zi YZ egdjkZg
fjvVkZX XZaaZh(X^ aZh Xdbbjc^hiZh jc^iV^gZh hZ
eaVXZci Zc YZ]dgh Zi XdcigZ aZh VmZh [dcYVbZciVjm
Yj Xdbbjc^hbZ6 fjZ YVch aV bZhjgZ d� ^ah hdci
b[VaNV_R`' ^ah XZhhZci Yv�igZ P\ZZb[V`aR`)
DZh iZcYVcXZhYZYgd^iZ YjbdjkZbZci egda�iV(

g^Zc dci jcZ [V�dc eVgi^Xja^�gZ YvVg\jbZciZg Zi YZ
egdeV\Zg aZjgh i]�hZh5 cZ _VbV^h bZiigZ Zc �k^YZc(
XZ aZjg k�g^iVWaZ edh^i^dc eda^i^fjZ' bV^h hZ eaVXZg
hjg jc VjigZ iZggV^c' edjg' YZgg^�gZ YZh XdcXZhh^dch
VeeVgZciZh Vjm eg^cX^eZh hdjiZcjh eVg aV \VjX]Z'
Vbd^cYg^g XZjm(X^ Zi aZh gZbZiigZZcXVjhZeVgb^aaZ
bdnZchZib^aaZXg^i^fjZheda�b^fjZhYVch aZWjiYZ
hZbZg aV Xdc[jh^dc Zi YZ igdjWaZg aZh bVhhZh) DZh
h^ijVi^dch]^hidg^fjZhjai�g^ZjgZhbdcigZci Zchj^iZ
aV k�g^iVWaZ cVijgZ Vci^(g�kdaji^dccV^gZYZ XZh Xdj(

9V T`fce RceZT]V R ]mZ_e{c|e e`fe aRceZTf]ZVc Um{_`_TVc f_V d{cZV UV a`Z_ed eczd Z^a`ceR_ed' T`^^V
]V WRZe bfV ]m`aa`cef_Zd^V %Z_U{aV_UR^^V_e UVd c{dVcgVd bfV WRZe ]mRceZT]V dfc TV ^`e' Rfi
T`__`eReZ`_d Z^ac{TZdVd Ve UV ejaV ^`cR]& _mVde aRd f_ aY{_`^z_V ORXCHNKNGIPTE Z_UZgZUfV]' `f bfV
]mf_V UVd TRcRTe{cZdeZbfVd W`_UR^V_eR]Vd Uf aRceZ UV T]RddV Vde dR TRaRTZe{ UV OQaUIRINM UV
dZefReZ`_d' `fecV d`_ eYz^V TV_ecR]4 dfc ]V a]R_ a`]ZeZbfV Ve gZd(w(gZd UVd c{W`c^ZdeVd' `_ _V aVfe |ecV
f_ZeRZcV Ve T`^^f_ZdeV w ]R W`Zd)

=NZ FUR[JRYNZ UN ZVU[ WJZ
LVTT\URZ[NZ

" d<S 7VT\UPZ[Hi% Uf 0 & +/(*+(*2+) #

gVcih' XVbdj[a�Zhdjhb^aaZ�fj^kdfjZh'bV^hfj^ hZ
g�k�aZVjmbdbZcihY�X^h^[hYZ aV ajiiZ egda�iVg^Zc(
cZ) <Vch XZ e]�cdb�cZ fj^ cvZhi eVh YZ cVijgZ
eZghdccZaaZ Zi hjW_ZXi^kZ Zi cZ hZ g�Yj^i eVh � jcZ
bVcdZjkgZ'bV^h fj^ Y�XdjaZ YZh ad^h Y^VaZXi^fjZh
hje�g^ZjgZhfj^ g�\aZci aV [dgbVi^dc'YVchXZgiV^cZh
h^ijVi^dch]^hidg^fjZh'YZ aVXdchX^ZcXZYZhbdjkZ(
bZcihXdaaZXi^[h' g�h^YZXZiiZbVaVY^ZfjZY�h^\cZci
aZh Xdbbjc^hiZh VkZX XZ bdi fj^ cvZhi eVh ig�h
ZmVXi Yv\]]\_ab[V`ZR' Zi Ydci aZ AAZ ;dc\g�h YZ
avAciZgcVi^dcVaZ V [V^i jc Wg^aaVci Y^V\cdhi^X edjg
idjh aZh eVnh' Zc egZhXg^kVci aZ gZb�YZ ej^hhVci'
bV^heZji(�igZeVh hj[[^hVbbZci ]�gd�fjZ'YZ av\_&
Q\[[N[PR YZh -, XdcY^i^dch)
EV^h XZ cvZhi eVh YZ XZh Xdch^Y�gVi^dch ( ig�h

^bedgiVciZh Zi hjg aZhfjZaaZh cdjh ^ch^hiZgdch' n
Xdbeg^h [VXZ Vjm i]�hZh Zggdc�Zh fj^ egdedhZci YZ
hZ [^Zg edjg aV h�aZXi^dc Yj eVgi^ Vjm hZjaZh Y�XaV(
gVi^dch ^cY^k^YjZaaZhYvVXXZeiVi^dcdjcdcYjWV\V(
\Z Yv^Y�Zh Zi YZ b�i]dYZh YZ avAciZgcVi^dcVaZ (' XZ
cvZhi eVh YZ XZi Vg\jbZci fjZ cdjh kdjadch cdjh
hZgk^g edjg egdjkZg fjZ aZh jc^iV^gZh hdci XdcigZ aZ
Xdbbjc^hbZ' bV^h W^Zc YZh gV^hdch fjv^ah VkVc(
XZci Zjm(b�bZh' Zi YZh Y�[^c^i^dch fjv^ah YdccZci
Zjm(b�bZh YZ aZjg Y^kZg\ZcXZ VkZX cdjh)
DZjgh g�hZgkZh' fj^ aZjg hZbWaZci eZj YZ X]dhZ'

Y�igj^hZciZcg�Va^i� idjiZ aVkVaZjgYZhXdcXZei^dch
bVgm^hiZh Zi Xdbbjc^hiZh Yj g�aZ Yj eVgi^ Zi YZ
avAciZgcVi^dcVaZ)
KZadc Zjm' aZ HKA Zhi jc eVgi^ fj^ edjg �igZ

Xdbbjc^hiZ'edjg�igZYZeaZ^cYgd^iYVch avAciZgcV(
i^dcVaZ Xdbbjc^hiZ' cZYd^i fjZ hZ XZcigVa^hZg Zi hZ
Y^hX^ea^cZg jc eZj eajh' Zi �kZcijZaaZbZci ZmXajgZ
XZgiV^ch �a�bZcih X]gdc^fjZbZci ^cY^hX^ea^c�h YZ
avZmig�bZ Ygd^iZ' fjVcY aZ bdbZci hZgV kZcj)
DZ XVgVXi�gZ Xdbbjc^hiZ Yj eVgi^ hZgV^i Y�(

bdcig� eVg aZ [V^i fjv^a VjgV^i g�hdaj YZ [V�dc

.-
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gVY^XVaZ YZjm fjZhi^dch fjZ idjh aZh eVgi^h YZ aV AAZ
AciZgcVi^dcVaZcvdcieVhhjgbdci�Zh5 aVfjZhi^dcYZ
aV P\YYNO\_NaV\[ QR PYN``R $Xdbeg^hZ YVch aZ hZch
YZh Vaa^VcXZh �aZXidgVaZh Zi Yj b^c^hi�g^Va^hbZ% Zi
XZaaZ YZ avVii^ijYZ [VXZ � aV TbR__R)

EV^h ^a Zhi � av^ckZghZ [dcYVbZciVa fjZ aV AAAZ
AciZgcVi^dcVaZ ]^hidg^fjZbZci cZ hvZhi eVh Xdch(
igj^iZ hjgXZhYZjmfjZhi^dch6 ZaaZ Zhi aV g�jc^dcYZh
eVgi^h fjZ avZme�g^ZcXZYZ aV\gVcYZ Xg^hZ\jZgg^�gZ
dci XdcYj^i hjg aZ iZggV^c5 ,% YZ aV c�\Vi^dc YZ aV
QuSR[`R QR YN ]Na_VR6 -% YZ aV c�\Vi^dc YZ aV
edhh^W^a^i�edjg aZegda�iVg^Vi YZ hv�bVcX^eZgeVg aV
kd^Z Y�bdXgVi^fjZ' XvZhi(�(Y^gZ hVch g�kdaji^dc
k^daZciZ Zi Y^XiVijgZ Yj egda�iVg^Vi)

Aa n V Vj XdcigV^gZ YVch aZ HKA YZh eVgi^hVch YZ
aV Y�[ZchZ cVi^dcVaZ' ^a n V YZh VYkZghV^gZh YZ aV
k^daZcXZ Zi YZ aV Y^XiVijgZ Yj egda�iVg^Vi ( Zi ^a n V
b�bZ ZcXdgZ Zc k�g^i� YZh ]N_aV`N[` QR YN P\YYN&
O\_NaV\[ ZV[V`au_VRYYR NcRP YN O\b_TR\V`VR'
ej^hfjv� JZ\\^d Yv=b^a^Z Zc ,4,- hZjah XZjm fj^
eg�Xdc^hV^Zci avVeea^XVi^dc^bb�Y^ViZYZXZiiZXda(
aVWdgVi^dc dci �i� ZmXajh' iVcY^h fjZ gZhiV^Zci aZh
_uS\_ZV`aR` QR TNbPUR' aZh ]N_aV`N[` QR Hb_NaV'
fj^'c^Vci avdeedgijc^i�Xdci^c\ZciZ'VYbZiiV^Zci aZ
eg^cX^eZYZ aV P\YYNO\_NaV\[' Zi avVYbZiiZci ZcXdgZ
Vj_djgYv]j^ hdjh aVcdjkZaaZVeeZaaVi^dcYZ aVbdc(
i�Z Vj edjkd^g' XdbbZ _Z avV^ Y�bdcig� YVch jc
Vgi^XaZ eg�X�YZci)
Hg�iZcYgZ fjZ aZ HKA Zhi Zc ]Vgbdc^Z VkZX aZ

XVgVXi�gZ]^hidg^fjZYZ aV AAAZ AciZgcVi^dcVaZ' h^\c^(
[^Z YdcX igVkZhi^g Zi c^Zg aZ XVgVXi�gZ YZ XZaaZ(X^
YVchXZfjvZaaZVYZeajh [dcYVbZciVa Zi \�c�gVa' YZ
bd^ch VXX^YZciZa Zi egdegZ hZjaZbZci Vjm XdcY^(
i^dch YZ iZa dj iZa eVnh)

EV^h'V_djiZci aZhjc^iV^gZh'cdjhkdjadch\VgYZg
YVch aZeVgi^ aZh �a�bZcih YZYgd^iZ' � XdcY^i^dcfjZ
YVch avVXi^dc ^ah hd^Zci Y^hX^ea^c�h ZckZgh aZ egd(
\gVbbZ Xdbbjc^hiZ)
McZ iZaaZ XdcXZei^dc Yj eVgi^ aj^ �iZ XZ XVgVXi�(

gZ Yv]dbd\�c�^i� egd\gVbbVi^fjZ hVch aZfjZa ^a
cvZhi eajh aZ ]N_aV QR PYN``R YZ EVgm' Y�edh^iV^gZ
YvjcZXdchX^ZcXZXg^i^fjZZi i]�dg^fjZ'YvjcZk^h^dc
ZmVXiZ YZh �kdaji^dch ]^hidg^fjZh fj^ hZ eg�eVgZci'
^a cvZhi eajh avdg\Vc^hVi^dc YZh [dgXZh fj^ hdci
^che^g�Zh eVg aZ hZja dW_ZXi^[ YZh Xdcfj�iZh [^cVaZh
ZibVm^bVaZh g�kdaji^dccV^gZh)
DV AAAZ AciZgcVi^dcVaZ V gZYdcc� hV kVaZjg �

XZiiZ dg\Vc^hVi^dc Zi � XZ g�aZ Yj eVgi^ YZ XaVhhZ'
Vadgh fjZ YVch aV e�g^dYZ YZ aV AAZ AciZgcVi^dcVaZ aZ
eVgi^ �iV^i YZkZcj idjiZ VjigZ X]dhZ5 jcZ higjXijgZ
WjgZVjXgVi^fjZ idjiZ XdchVXg�Z � avVXi^dchncY^XV(
aZ XdgedgVi^hiZ Zi � avVXi^dc eVgaZbZciV^gZ Zi g�[dg(
b^hiZ)DZeVgi^ cZkdnV^i eajhc^cZgZeg�hZciV^i eajh
aVb^hh^dc]^hidg^fjZYjegda�iVg^Vi'bV^h aZheZi^iZh
Vhe^gVi^dch [gV\bZciV^gZh Zi ^bb�Y^ViZh YZ \gdj(
eZh dj \gdjejhXjaZh YZ egda�iV^gZh)
DZ HKA XdchZgkZ ZcXdgZ XZ XVgVXi�gZ djkg^�g^h(

iZ' aVWdjg^hiZZi �aZXidgVa^hiZ YVch aZb�XVc^hbZYZ
hVXdchi^iji^dcZiYZhV [dcXi^dc)Ed^ch'h^ avdckZji'

fjZ YvVjigZh eVgi^h YZ aV AAZ AciZgcVi^dcVaZ' bV^h ^a
aZ XdchZgkZ idji YZ b�bZ)

DZh jc^iV^gZh cZ kZjaZci eVh aZ hjeeg^bZg' Zi
XZaVY�XdjaZcdchZjaZbZciYZ aZjgVeg^dg^jc^iV^gZ'
bV^h Vjhh^ YZ aZjg Vg\jbZci [dcYVbZciVa hZadc
aZfjZa ^a cZ [Vji eVh eZgYgZ aZh bjc^X^eVa^i�h' aZh
h^�\Zh Vj eVgaZbZci' aZh D^\jZh Zi idjiZh aZh VjigZh
dg\Vc^hVi^dch Y^g^\�Zh eVg aZ eVgi^) ;Zh ^chi^iji^dch
Zi XZh [dgbZh YvVXi^dc' Vj a^Zj Yv�igZ ji^a^h�Zh edjg
nbZcZg aZ igVkV^aeda^i^fjZ g�kdaji^dccV^gZYjeVgi^
XdbbZ av^cY^fjZci aZEVc^[ZhiZYZh;dbbjc^hiZh
Zi aZh i]�hZhYZ avAciZgcVi^dcVaZ'YZk^ZccZciYZh [^ch
Zc hd^' XdbbZ Xv�iV^i aZ XVh YVch aV iVXi^fjZ
g�k^h^dcc^hiZYZ aVk^Z^aaZ AciZgcVi^dcVaZ)

DZh jc^iV^gZh Y^hZci VjigZ X]dhZ ZcXdgZ5 cdjh
gZXdccV^hhdch fjvjcZ eVgi^Z Yj eVgi^ hd^i hv�ad^(
\cZg6 bV^h cdjh Xgdndch fjZ aZ bdbZci cvZhi eVh
ZcXdgZ kZcj' Zi cdjh YZbVcYdch fjZ EdhXdj cZ
cdjh av^bedhZ eVh bV^ciZcVci)
Hdjg gV^hdccZg V^ch^' ^a [Vji Zc g�Va^i� cZ eVh

XdbegZcYgZ aVXdcXZei^dcXdbbjc^hiZYjeVgi^)<j
ed^ci YZkjZbVgm^hiZ' aV kVaZjgYjeVgi^ g�h^YZYVch
hV XVeVX^i� � ]_uc\V_ aZh h^ijVi^dch ]^hidg^fjZh
YVch aVfjZaaZ hZeg�hZciZgV aV ajiiZYZ XaVhhZZi YVch
hV XVeVX^i� � eg�eVgZg aZh bVhhZh � XZh h^ijVi^dch6
Zi hjgidji ( Zi XvZhi a� aV gV^hdc Yv�igZ ]^hidg^fjZ YZ
aV cdjkZaaZ AciZgcVi^dcVaZ ( YVch hV XVeVX^i� �
ji^a^hZg aZhZme�g^ZcXZhg�kdaji^dccV^gZhg^X]ZhYvZc(
hZ^\cZbZci YZ XZiiZ e�g^dYZ YZ \jZggZ' edjg eVgV(
anhZg avVXi^dc Vci^(g�kdaji^dccV^gZ fjZ b�cZci aZh
`\PVNYV`aR`YZYgd^iZYVch aZh h^ijVi^dch g�kdaji^dc(
cV^gZh Y�X^h^kZh)
8j ;dc\g�h YZ 9dad\cZ aZ HVgi^ KdX^Va^hiZ

AiVa^Zc V VY]�g� � aV AAAZ AciZgcVi^dcVaZ Zi ^a hvZhi
Ydcc� jc cdjkZVj egd\gVbbZ fj^ \a^hhV^i hjg aV
g�\aZ Y�_�W^Zc XdccjZ YZ aV AZg ;dc\g�h YZ avAciZg(
cVi^dcVaZ hZadc aVfjZaaZ ^a [VaaV^i hZ h�eVgZg YZ
hdX^Vjm(Y�bdXgViZh) DvAciZgcVi^dcVaZ cvVkV^i eVh
VadghYZb�XVc^hbZdg\Vc^hVi^dccZaedjgXdcig�aZg
aZh VY]�h^dch) DZ AAZ ;dc\g�h V edjgkj � XZaV Zc
XdchiViVci fjZ' eVgb^ aZh VjigZh eVgi^h' aZ eVgi^
^iVa^Zccv�iV^ieVhYVch aZhXdcY^i^dch]^hidg^fjZhYZ
[V^gZ eVgi^Z YZ aV AAAZ AciZgcVi^dcVaZ)
Dv]ZjgZ YZ aV h�aZXi^dc Zhi Y�_� eVhh�Z YZej^h

jc Vc Zi YZb^' avAciZgcVi^dcVaZ cvV [V^i fjvZc egZc(
YgZ VXiZ' Zi aZh jc^iV^gZh eg�iZcYZci fjv^a hvV\^i
YvjcZ YZbVcYZ ^begdk^h�Z' ^cViiZcYjZ' Zckdn�Z
Zc idjiZ ]�iZ YZ EdhXdj!
Ldji XZX^ Y�bdcigZ fjZ eVgb^ aV \gVcYZ bV_d(

g^i� fj^ hZ Y�XaVgV^i bVm^bVa^hiZ � 9dad\cZ' jcZ
WdccZ eVgi^Z cvVkV^i eVh Xdbeg^h aZ XVgVXi�gZ
]^hidg^fjZYZaVcdjkZaaZAciZgcVi^dcVaZZi aVcdjkZa(
aZ [dcXi^dcfjZYZkV^i VhhjbZg aZHVgi^6 XZbVm^bV(
a^hbZ YZ avVeeVgZcXZ hvZhi eZj � eZj Y^[[�gZcX^� YZ
XZ fj^ hvZhi gZ\gdje� YZ Xdbbjc^hiZ YVch aZ eVgi^'
ZiVj_djgYv]j^ ^a Zhiedhh^WaZYZY^hi^c\jZg� avdZ^acj
XZh YZjm XdjgVcih' h�eVg�h eVg aZ egdWa�bZ YZ
avjc^i� Zi YZ avVii^ijYZ YZkVci aZh Y�X^h^dch Yj
;dc\g�h AciZgcVi^dcVa)

..
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<Zgg^�gZ aV [dgbjaZ XdcigVY^Xid^gZ YVch hZh
iZgbZh b�bZh YZ P\ZZb[V`ZR b[VaNV_R hZ gVh(
hZbWaZci aZh �a�bZcih $avZmegZhh^dc cv^cY^fjZ eVh
hZjaZbZci YZh U\ZZR`' bV^h YZh T_\b]R`' YZh
S\_PR`' YZh _N]]\_a`% [\[ P\ZZb[V`aR` Yj eVgi^
fj^ Zc hdci gZhi�h � jcZ XdcXZei^dc Zi jcZ VXi^k^i�
]^hidg^fjZbZciY�eVhh�Zh' Vci^i]�i^fjZ�XZaaZYZ aV
AAAZ AciZgcVi^dcVaZ)

;ZaV cZ kZji eVh Y^gZ fjZ idjh aZh Z[[ZXi^[h YZ aV
[gVXi^dc jc^iV^gZ cZ hdci Xdchi^ij�h fjZ YZ XVbVgV(
YZh cdc Xdbbjc^hiZh) ;ZaV kZji Y^gZ fjZ YVch hZh

edh^i^dch Zi YVch hdc VXi^dc' XZiiZ [gVXi^dc gZegZcY
Zi bZi Vj egZb^Zg eaVc eg�X^h�bZci idji XZ fjZ
cdigZ HVgi^ V Yvdjkg^�g^hiZ' YZ hdX^Va(Y�bdXgViZ'
YvViiVX]� eVg gdji^cZ Vjm [dgbZh YZ aV k^Z^aaZ
AciZgcVi^dcVaZ' idji XZ Ydci aZh Xdbbjc^hiZh Yd^(
kZci � idji eg^m hZ h�eVgZg' idji XZ Ydci aZh Xdbbj(
c^hiZhYd^kZci hZ a^W�gZgYVchjchjeg�bZZ[[dgi (XZ
fj^ cvZmXaji eVh fjZ WZVjXdje YZ eVgi^hVch VXijZah
YZ avZggZjg Zi YZ av�fj^kdfjZ jc^iV^gZ hd^Zci Vii^g�h
YVch avdgW^iZ Xdbbjc^hiZ' fjVcY av�fj^kdfjZ hZgV
Wg^h�Z VkZX idjiZ av�cZg\^Z Zi idji aZ XdjgV\Z fj^
hdci c�XZhhV^gZh)

./
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avqRSR_U`_ UV ]R c{g`]feZ`_ ^`_UZR]V Rf ac`WZe
Umf_V nT`_decfTeZ`_ d`TZR]ZdeVo _ReZ`_R]Vv6 Zi
aZh Xdbbjc^hiZh YZ \VjX]Z gjhhZh fj^ gZ[jhV^Zci
Vadgh avVXXdgY YZ eV^m Zi eg�Xdc^hV^Zci aV \jZggZ
g�kdaji^dccV^gZXdcigZ av8aaZbV\cZVjgV^Zci�i�Zc
iVci fjZ iZah q]Vd acV^ZVcd eV_R_ed UV ]mZU{V bfV
]V d`TZR]Zd^V UR_d f_ dVf] aRjd Vde Z^a`ddZS]Vv
( XdbbZ h^ D�c^cZ eZcYVci YZh Vcc�Zh Zi YZh
Vcc�Zh cvVkV^i eVh XdbWViij eg�X^h�bZci av^Y�Z
fjv^a �iV^i edhh^WaZ Yv^chiVjgZg aZ hdX^Va^hbZ Zc
Jjhh^Z!

Aa hZgV^i Y^[[^X^aZ YvZciVhhZg Zc h^ eZj YZ a^\cZh
eajhYZ XdcigZ(k�g^i�h ]^hidg^fjZh)NdndchjceZj5
w D�c^cZ Zi hZh eVgi^hVch gZeg�hZciV^Zci Vj

bdbZci YZ aV \jZggZ Zi � R^bbZglVaY cdc hZjaZ(
bZci avR``R[aVRY YZ aV \VjX]Z hdX^Va^hiZ $aZ iZgbZ
Xdbbjc^hiZ cv�iVci eVh ZcXdgZ gZb^h � av]dccZjg
eVg aZh WdaX]�k^`h% Zjgde�ZccZ' bV^h hjgidji aZ
XdjgVci aZ eajh Xdch�fjZci' YR `RbY hda^YZbZci
VcXg� hjg aZh edh^i^dch g�kdaji^dccV^gZhbVgm^hiZh'
fj^ hvZhi Z[[dgX� Yvdg\Vc^hZg aZh gVgZh [dgXZh g�kd(
aji^dccV^gZh']�h^iVciZhdjXdc[jhZhYv=jgdeZYVch
XZiiZ \VjX]Z YZ R^bbZglVaY5 W^Zc VjigZ X]dhZ
fjvjcZ zVaa^VcXZ� VkZX jcZ $bVa]ZjgZjhZbZci
^cZm^hiVciZ% \VjX]Z Xdbbjc^hiZ Zjgde�ZccZ! K^
Zc hZeiZbWgZ ,4,0 � R^bbZglVaY XZiiZ \VjX]Z
VjidjgYZD�c^cZ�iV^i jaigV(b^cdg^iV^gZ $,%' avVcc�Z
hj^kVciZ � C^Zci]Va ZaaZ �iV^i egZhfjZ bV_dg^iV^gZ)
EV^h eVg aV hj^iZ ^a YZk^ci YZ eajh Zc eajh �k^YZci
edjg aZhWdaX]�k^`hfjv^a �iV^i c�XZhhV^gZYZ gdbegZ
VkZX aZ zWadX YZ R^bbZglVaY� gVhhZbWaVci e�aZ(
b�aZYZh g�kdaji^dccV^gZhbVgm^hiZh Vji]Zci^fjZh'
YZh hdX^Vjm(eVX^[^hiZh Zi YZh deedgijc^hiZh hdj(
X^ZjmYZhZ gZ[V^gZjcZk^g\^c^i�eda^i^fjZ� avVeegd(
X]ZYZ aV [^cYZ aV\jZggZ'Zi YZ igVkV^aaZg g�hdajbZci
Zi Y^gZXiZbZci � aV [dcYVi^dc YZ aV AAAZ AciZgcVi^d(
cVaZ) ;vZhi aV Xdchi^iji^dc YZ XZaaZ(X^ Zc ,4,4' � aV
X]VaZjg YZ aV g�kdaji^dc gjhhZ' fj^ [ji av�k�cZbZci
Y�X^h^[cdcedjg avzVaa^VcXZ�YvjcZeg�iZcYjZ\Vj(
X]Z Xdbbjc^hiZ Zjgde�ZccZ VkZX aZh WdaX]�k^`h'
bV^h edjg aV _R[NV``N[PR QR Yi\_TN[V`NaV\[ _u&
c\YbaV\[[NV_R V[aR_[NaV\[NYR Qb ]_\YuaN_VNa)
Fdjh Vkdch hdjkZci hdja^\c� fjZ aV [dcYVi^dc YZ
avAciZgcVi^dcVaZ eZji �igZ Xdch^Y�g�Z XdbbZ aV
eajh ]VjiZ Xdcfj�iZ YZ aV g�kdaji^dc YvGXidWgZ)
IjvV � Y^gZ q7fWYVSV_v YZ XZ [V^i7 J^Zc)))

w Fdjh cZ cdjh ViiVgYZgdch eVh hjg aZ [VbZjm
zidjgcVci� YZh HUt`R` QiNc_VY ,4,2 YZ D�c^cZ'
fjZ aZh deedhVcih � XZaj^(X^ YVch aZ eVgi^ Y�cdcX�(
gZci XdbbZ jc gVaa^ZbZci � Lgdih`n $Zi cdc � jcZ
\VjX]Z Xdbbjc^hiZ bZc�Z eVg 9dj`]Vg^cZ fj^
cvZm^hiV^i eVh ZcXdgZ%' h^cdc edjg gVeeZaZg XZ fjZ
cdjhVkdch Zmea^fj�Yv^ccdbWgVWaZh [d^h5XZhL]�(
hZh fj^ djkgV^Zci aV kd^Z � aV ajiiZ edjg aZ edjkd^g'

;Z c| YZ aV gZkjZ Wg^iVcc^fjZ q7fWYVSV_v
Xdci^Zci YZh Vgi^XaZh hjg aV \jZggZ Vj Cdhdkd' hjg
aV eda^i^fjZ hdX^VaZ Yj \djkZgcZbZci Wg^iVcc^fjZ
$aV Y^iZ zigd^h^�bZ kd^Z�% Zi' XZ fj^ cdjh ^ci�gZhhZ
eajh Y^gZXiZbZci' hjg avVcVanhZ YZ avMJKK eVg aZh
qT`^^f_ZdeVd UV XRfTYVv)

Gc eZji gVc\Zg q7fWYVSV_v YVch aZ XdjgVci
Xdbbjc�bZci $bV^h eVh ig�h ZmVXiZbZci% VeeZa�
zjaigV(\VjX]Z�5 Zc [V^i' W^Zc fjv^ah hZ g�XaVbZci
]VjiZbZci YZ EVgm aZh zjaigV(\VjX]Zh� igV]^hhZci
aZjgh eZcX]Vcih a^WZgiV^gZh ^gg�egZhh^WaZh eVg aZjg
gZ_Zi YZ aVcdi^dcbVgm^hiZ YZeVgi^ $hd^i Zc gZ[jhVci
idji g�aZ Vj eVgi^' hd^i Zc g�Yj^hVci hdc g�aZ � XZaj^
Yvjc h^beaZ�XaV^gZjg YZhXdchX^ZcXZhegda�iVg^Zc(
cZh% � aVfjZaaZ ^ah deedhZci aV `]\[aN[uwau Zi
avNba\[\ZVR YZh bVhhZh) <Z aV b�bZ [V�dc fjZ
aZha^WZgiV^gZh'ZckdjaVcieg^kZg aZegda�iVg^ViYZhdc
dg\VcZ g�kdaji^dccV^gZfjvZhi aZ eVgi^ YZ XaVhhZ' ^ah
aZXdcYVbcZci'fjv^ah aZkZj^aaZcidjcdc'�av^bej^h(
hVcXZ [VXZ � aV Wdjg\Zd^h^Z) ;vZhi W^Zc edjgfjd^
D�c^cZ Zhi^bV^i VkZX gV^hdcfjv^ah �iV^Zci Zc g�Va^i�
jcZ z[VjhhZ \VjX]Z�)
D�c^cZ' _jhiZbZci' q7fWYVSV_v idji XdbbZ

hZh Xdaa�\jZh cZ avV^bZ \j�gZ eZji(dc XdchiViZg Zc
a^hVci avVgi^XaZ ^ci^ija� qCV T`^^f_Zd^V UV XRf(
TYV Ve ]R c{g`]feZ`_ cfddVv fj^ ZciZcY ZmedhZg aZh
i]�dg^Zh YZh \VjX]Zh Xdbbjc^hiZh gjhhZ' VaaZ(
bVcYZZi ^iVa^ZccZ)KZadc aV gZkjZ' aZ idgi YZD�c^cZ
�iV^i Yv�igZ qWZUz]V Rfi `ceY`U`iZVd UV ]R UVfiZz(
^V @_eVc_ReZ`_R]Vv) Aa VkV^i hVch YdjiZ' XdcX�YZ(
i(ZaaZ' jc qT�e{ c{g`]feZ`__RZcVv fj^ hvV[[^gbV
YVch hdcdeedh^i^dc g�hdajZ� aV\jZggZ Zi aj^eZgb^i
YZ hvVaa^Zg qRgVT ]R XRfTYV T`^^f_ZdeV Vfc`(
a{V__V ( ]R XRfTYV UV PZ^^VchR]Uv' bV^h XZiiZ
Vaa^VcXZ hvZ[[dcYgV Zc gV^hdc YZ qd`_ cVWfd UV
ecRgRZ]]Vc RgVT TVfi bfZ cVWfdRZV_e ]V Uc`Ze w
]mRfe`(U{eVc^Z_ReZ`_ UVd _ReZ`_dv)
Kjgidji D�c^cZ V hZjaZbZci zdV^S]{� Zc ,4,2

$YVch hZh zL]�hZh YvVkg^a�% VWVcYdccZg q]R ]ZX_V
^RciZdeV T]RddZbfV %dfZgZV ^ KA FNIR aRc ]Vd
S`]TY{gZ\d Ve ]Vd ^V_TY{gZ\d& dV]`_ ]RbfV]]V ]R
IfddZV {eRZe ^�cV dVf]V^V_e a`fc f_V c{g`]f(
eZ`_ U{^`TcReZbfV S`fcXV`ZdVv Zi VYdeiZg aZh
edh^i^dch YZ aV \VjX]Z Xdbbjc^hiZ YvjcZ g�kdaj(
i^dc hdX^Va^hiZ Zc Jjhh^Z' VkVci YZ gZkZc^g Zchj^iZ
� avq`ceY`U`iZVv Veg�h aV g�kdaji^dc) DV eV^m YZ
9gZhi(D^idkh` hZgV^i aV Y�bdchigVi^dc YZ XZ gZidjg
XVg' hZadc q7fWYVSV_v XZiiZ eV^m h^\c^[^V^i
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cv�iV^Zci eVh avVWVcYdc YZ aV edh^i^dc bVgm^hiZ
XaVhh^fjZ' bV^h hV _uNSSV_ZNaV\[) =aaZh cv�iV^Zci
eVh jc gVaa^ZbZci � av^Y�Z VWhjgYZ fjZ aV Jjhh^Z
Vgg^�g�Z �iV^i YZkZcjZ' Vj bd^ch Zc eVgi^Z' b�gZ
edjg aZ hdX^Va^hbZ' bV^h aZ gVeeZa �XaViVci fjZ aZ
bdcYZXVe^iVa^hiZ' aj^' �iV^ib�gedjg aZ hdX^Va^hbZ
Zi fjZ aV g�kdaji^dc gjhhZ �iV^i aZ Xdje YvZckd^ YZ
aV _uc\YbaV\[ `\PVNYV`aR V[aR_[NaV\[NYR) K^ Zc
Vkg^a ,2 ^a nZji WZa Zi W^Zcjc idjgcVciY�X^h^[' XvZhi
eVg gVeedgi � aV a^\cZ XdcX^a^Vig^XZ k^h(�(k^h Yj
\djkZgcZbZci egdk^hd^gZ hj^k^Z eVg aZh Y^g^\ZVcih
WdaX]�k^`h fj^ hZ igdjkV^Zci Zc Jjhh^Z5 hdjh aV
egZhh^dc YZ aV kV\jZ eZi^iZ(Wdjg\Zd^hZ $edjg gZ(
egZcYgZ aV [dgbjaZ YZ D�c^cZ%' aZh X]Z[h Yj eVgi^
]�h^iV^Zci' Vjed^ciYZY^hXjiZgb�bZYvjc�kZcijZa
hdji^Zc Vj \djkZgcZbZci YZh bZcX]�k^`h Zi YZh
Wdjg\Zd^h!
<Vch hZh L]�hZh YvVkg^a D�c^cZ cZ igVXZ eVh

aV eZgheZXi^kZz^cViiZcYjZ�' zcdc(dgi]dYdmZ�' YZ
eVhhZg YZ aV g�kdaji^dc Wdjg\Zd^hZ VXXdbea^Z Zc
[�kg^Zg � aV igVch[dgbVi^dc hdX^Va^hiZ' bV^h YZ
eVhhZg YZ aV iVXi^fjZbZcX]�k^fjZ' deedgijc^hiZ'
YVch aV g�kdaji^dc Y�bdXgVi^fjZ(Wdjg\Zd^hZ gjh(
hZ' � aV iVXi^fjZ egda�iVg^ZccZ' Xdbbjc^hiZ' QN[`
PRaaR ZvZR _uc\YbaV\[' iVXi^fjZ fj^ ^bea^fjZ
Vjhh^ YZYdccZg av^bejah^dcbVm^bjb�aV g�kdaj(
i^dcXdbbjc^hiZ ^ciZgcVi^dcVaZ'fj^ hZjaZedjggV �
hdc idjg eZgbZiigZ � aV Jjhh^Z Vgg^�g�Z Zi eVnhVc(
cZ YZ Wg�aZg aZh �iVeZh Zc Y^gZXi^dcYj hdX^Va^hbZ)
DV eZgheZXi^kZ gZhiZ [dcYVbZciVaZbZci XZaaZ igV(
X�Z eVg EVgm Zi =c\Zah5 qJZ ]R c{g`]feZ`_ cfddV
SWdjg\Zd^hZ ( FYaJT U`__V ]V dZX_R] Umf_V
c{g`]feZ`_ ac`]{eRcZV__V V_ FTTZUV_e' Ve bfV
e`feVd UVfi dV T`^a]zeV_e' ]mRTefV]]V ac`acZ{e{
T`]]VTeZgV UV IfddZV a`fccR dVcgZc UV a`Z_e UV
U{aRce w f_V {g`]feZ`_ T`^^f_ZdeVv $,33-%6
XZiiZ g�kdaji^dc gjhhZ Vci^(ihVg^hiZ qU`__VcR
V_T`cV Rf ^`fgV^V_e `fgcZVc `TTZUV_eR] f_V
_`fgV]]V Z^af]dZ`_ Ve UV ^VZ]]VfcVd T`_UZeZ`_d
UV ]feeV' RfecV^V_e UZe V]]V YxeVcR ]V ecZ`^aYV
Uf ac`]{eRcZRe Z_UfdecZV] ^`UVc_V dR_d ]VbfV]
]R IfddZV UmRf[`fcUmYfZ _V aVfe U{aRddVc _Z ]R
T`^^f_V SeVnhVccZ( FYaJT' _Z ]V TRaZeR]Zd^V
a`fc dV UZcZXVc gVcd ]R ecR_dW`c^ReZ`_ d`TZR(
]ZdeVv $,34/% $-%)
DV g�kdaji^dc YvGXidWgZ ,2 cZ hvZhi eVh [V^iZ

qT`_ecV ]V 9RaZeR]v XdbbZ av�Xg^k^i aZ [jijg
XdchZ^aa^hiZ ?gVbhX^' dj XdcigZ q]m`ceY`U`iZVv
bVgm^hiZ XdbbZ aZ g�e�iZ q7fWYVSV_v' bV^h hjg
aV kd^Z ^cY^fj�Z eVg aZbVgm^hbZ' Y�[ZcYjZeVg aZh
WdaX]�k^`h XdcigZ aZhbZcX]�k^`h Zi gZigdjk�Z eVg
aZ eVgi^ Zc Vkg^a ,2 Veg�h jcZ e�g^dYZ YZ Xdc[jh^dc
\g�XZ Vjm i]�hZh YZ D�c^cZ)

w Kj^kVci aZh edh^i^dch ]VW^ijZaaZh Yj XdjgVci
VjfjZa ZaaZ VeeVgi^Zci' q7fWYVSV_v kd^i YVch aV
]NVe QR 6_R`a&@Va\c`X qUR_d ]RbfV]]V ]V X`f(
gVc_V^V_e S`]TY{gZ\ RTTVaeR ]mR__ViZ`_ SXZi(
iZ [dgbjaZ [V^i eVgi^Z YZ avVghZcVa XaVhh^fjZ Vci^(
WdaX]�k^`h' XVg ZaaZ eZgbZi YZ aZh VXXjhZg Yv�igZ)))

[VkdgVWaZh Vjm VccZm^dch!T aRc ]m7]]V^RX_V
Umf_V XcR_UV aRceZV Uf eVccZe`ZcV `� ]R c{g`(
]feZ`_ RgRZe {T]Re{' j T`^acZd ]Vd <eRed 8R]eVd'
]mL\cRZ_V Ve f_V aRceZV UV ]R IfddZV 8]R_TYVv'
jc VWVcYdc YZ aV g�kdaji^dc ^ciZgcVi^dcVaZ Zi jcZ
VXi^dcfj^ deedhZ [dcYVbZciVaZbZci avdgi]dYdmZ
D�c^cZ Vjm Xdbbjc^hiZh YZ \VjX]Z) Aa Zhi kgV^
fjZ idjiZ jcZ [gVXi^dc Yj eVgi^ WdaX]�k^` hZ
Xdchi^ijV Vadgh' VkZX 9dj`]Vg^cZ XdbbZ eg^cX^(
eVa edgiZ(eVgdaZ' edjg hvdeedhZg � aV h^\cVijgZ YZ
aV eV^m VkZX av^be�g^Va^hbZ VaaZbVcY) ;Zh zXdb(
bjc^hiZh YZ \VjX]Z� Y�cdc�V^Zci' XdbbZ aZh
eZi^ih(Wdjg\Zd^h Yj eVgi^ KdX^Va^hiZ J�kdaji^dc(
cV^gZ' aZh iZgbZh z]dciZjm�Yj igV^i� YZ eV^m' Zi ^ah
�iV^Zci eVgi^hVch Yj Y�XaZcX]ZbZci YvjcZ z\jZg(
gZ g�kdaji^dccV^gZ� XdcigZ av8aaZbV\cZ) DV hj^iZ
bdcigV fjZ XZ zgdbVci^hbZ g�kdaji^dccV^gZ� d�
aZh hZci^bZcih eaViZbZci eVig^di^fjZh cv�iV^Zci
eVh idj_djgh �igVc\Zgh' cv�iV^i eVh Yj idji eVgiV\�
eVg aZh hdaYVih' fj^ ViiZcYV^Zci Yj eVgi^ fjv^a bZiiZ
[^c � aV \jZggZ) D�c^cZ g�ea^fjV h�X]ZbZci5 q9V(
]fZ(]w _mVde aRd f_ d`TZR]ZdeV bfZ _V T`^acV_U
aRd bfV a`fc gRZ_TcV ]R S`fcXV`ZdZV' a`fc
RddfcVc ]V aRddRXV Uf a`fg`Zc Rfi `fgcZVcd'
a`fc DaCKEMCHEQ ]R c{g`]feZ`_ ac`]{eRcZV__V
Z_eVc_ReZ`_R]V' `_ _V aVfe Ve `_ ME U`Ze dmRcc|(
eVc UVgR_e RfTf_ dRTcZWZTV' j T`^acZd TV]fZ
Umf_V aRceZV Uf eVccZe`ZcV' TV]fZ bfmZ^a`dV_e
UV ]`fcUVd U{WRZeVd Z_W]ZX{Vd aRc ]mZ^a{cZR]Zd(
^V) 9V]fZ(]w _mVde aRd f_ d`TZR]ZdeV bfZ _mR aRd
ac`fg{ aRc UVd ACSER bfmZ] {eRZe ac|e w T`_dV_(
eZc ]Vd a]fd XcR_Ud dRTcZWZTVd UV qdRv aRecZV'
a`fcgf bfV ]R TRfdV UV ]R c{g`]feZ`_ d`TZR]Zd(
eV ac`XcVddxe VWWVTeZgV^V_ev $.%)
Aa cvZhi eVh hVch ^ci�g�i YZ h^\cVaZg fjZ aZh

b^a^iVcih YZ aV ?VjX]Z Zc AiVa^Z' bVa\g� aV gVgZi�
YZh ^c[dgbVi^dch [^VWaZh' eg^gZci Vadgh eVgi^ edjg
D�c^cZ Zi XdcigZ aZh iZcVcih YZ aV z\jZggZ g�kdaj(
i^dccV^gZ�) <Vch jc adc\ Vgi^XaZ ejWa^� hjg aZ fjd(
i^Y^ZcXZcigVaYjHVgi^KdX^Va^hiZAiVa^Zc' avq7gR_eZ!v'
hjg aV gZeg^hZ YZ avd[[Zch^kZ VaaZbVcYZ Veg�h aV
gjeijgZYZhc�\dX^Vi^dchYZeV^mYZ9gZhi(D^idkh`'
9dgY^\V hZ hda^YVg^hV VkZX aV iVXi^fjZ hj^k^Z eVg aZ
eVgi^ WdaX]�k^`) =ckd^X^ fjZafjZh ZmigV^ih5

q%)))& @] dmRXZe Um{eRS]Zc dZ %)))& ]V X`fgVc_V(
^V_e ac`]{eRcZV_ cfddV ac{aRcV f_V T`_ecV(
ReeRbfV ^Z]ZeRZcV T`_ecV ]Vd <^aZcVd TV_ecRfi'
WRZe bfZ _V a`fccRZe aRd _V aRd Rg`Zc f_V
Z_W]fV_TV Z^a`ceR_eV dfc ]mReeZefUV UVd aRceZd
d`TZR]ZdeVd UVd RfecVd aRjd' Ve dfce`fe Uf _�ecV
SZcZ[[Zi aZeVgi^ ^iVa^Zc' � aVY^[[�gZcXZYZ aVeajeVgi
YZh VjigZh' VkV^i gZ[jh� YZ hdjiZc^g aV \jZggZ
^be�g^Va^hiZ' Vii^ijYZfj^ hZgV^i YZkZcjZVadgh ^ciZ(
cVWaZ ( FYaJT) %)))& @] Vde dZX_ZWZTReZW UV T`_deReVc
bfV ]Vd R_RcTYZdeVd Ve ]Vd dj_UZTR]ZdeVd c{g`]f(
eZ`__RZcVd d`_e w aVf aczd e`fd UVd aRceZdR_d
V_eY`fdZRdeVd UV ]R nXfVccV dRZ_eV c{g`]feZ`_(
_RZcVo' bfZ' a`fc UZcV _VeeV^V_e _`ecV `aZ_Z`_'
RaaRceZV_e Rf c`jRf^V UV ]R ]{XV_UV)
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4ZACSINM DER LAWILAKIRSER%

CR ]ZX_V YZde`cZbfV ]V ]`_X UV ]RbfV]]V ]Vd
d`TZR]ZdeVd ^RiZ^R]ZdeVd cfddVd SXvZhi(�(Y^gZ aZh
WdaX]�k^`h ( FYaJT `_e ^V_{ Ve ^z_V_e ]Vfc
RTeZ`_' UVafZd ]V ^`^V_e `�' a`fcTYRdd{ Ve
ViZ]{d' Z]d ]feeRZV_e T`_ecV ]V edRcZd^V' Vde ]R ^ZdV
Rf acV^ZVc a]R_ Uf WRTeVfc YZde`cZbfV UV ]R
]feeV UV T]RddV' aZ]ZVc Uf ^RciZd^V c{g`]feZ`_(
_RZcV) @]d d`_e cVde{d WZUz]Vd w ]Vfcd T`_TVaeZ`_d
Ve w ]Vfcd ^{eY`UVd Raczd ]m{T]ReV^V_e UV ]R
XfVccV Vfc`a{V__V' Raczd ]R TYfeV UV ]mRfe`(
TcReZV cfddV' Raczd ]V XcR_U dfTTzd `SeV_f aRc
]R T`_bf|eV Uf a`fg`Zc aRc ]Vd J`gZVed) ;R_d
]Vd _{X`TZReZ`_d UV 8cVde(CZe`gd\' e`fe ]V ecR(
gRZ] UVd _{X`TZReVfcd cfddVd eV_URZe ac{TZd{(
^V_e w ^VeecV V_ {gZUV_TV ]R Uj_R^ZbfV UVd
{_VcXZVd ac`]{eRcZV__Vd UV T]RddV UR_d e`fd ]Vd
aRjd' a`fc RccZgVc w ScZdVc ]mRec`TV ^{TR_Zd^V
UV ]R XfVccV) @]d aRc]RZV_e Rfi UZa]`^ReVd R]]V(
^R_Ud _`_ aRd Rf _`^ UV ]mVWWZTRTZe{ ^Z]ZeRZcV
Umf_V Rc^{V' ^RZd V_ WRZdR_e ]VgZVc dfc ]Vd
W`cTVd ]ReV_eVd UR_d ]R dZefReZ`_ a`]ZeZbfV UVd
V^aZcVd) CmRTeZ`_ acReZbfV ^V_{V aRc ]Vd Ifd(
dVd Rf T`fcd UV TVd UZdTfddZ`_d YZde`cZbfVd
TRUcV aRcWRZeV^V_e RgVT ]Vd T`_T]fdZ`_d ejaZ(
bfV^V_e d`TZR]ZdeVd UV ]R dZefReZ`_ ^`_UZR]V
RTefV]]V) JV]`_ TVeeV R_R]jdV ]V TReRT]jd^V UV ]R
XfVccV _V dmVia]ZbfV aRd aRc ]mViZdeV_TV Uf
n^Z]ZeRcZd^Vo UR_d f_ <eRe bfZ RXcVddV ]Vd
RfecVd' ^RZd aRc ]mViZdeV_TV UV UVfi djdez^Vd
^Z]ZeRcZdeVd R_R]`XfVd UR_d UVfi Xc`faVd
Um<eRed V__V^Zd) ;R_d TYRbfV aRjd ]V X`fgVc(
_V^V_e `SeZV_e ]V T`_dV_eV^V_e Ve ]mRUY{dZ`_
UVd ^RddVd aRc f_V ^{eY`UV acReZbfV^V_e ZUV_(
eZbfV4 V_ RXZeR_e ]m{a`fgR_eRZ] UV ]R ^V_RTV UV
]mRXcVddZ`_ Ve UV ]mZ_gRdZ`_ V__V^ZV) 9V TVcT]V
Z_WVc_R] dm{eRZe SZV_ dVcc{ Rfe`fc UV ]m<fc`aV
UR_d ]V WReR] R`�e ,3,. w TRfdV UV ]mRU^ZddZ`_
aRc ]Vd d`TZR]ZdeVd Uf d`aYZd^V bfZ ]{XZeZ^RZe ]R
XfVccV UV nU{WV_dV _ReZ`_R]Vo Rfi jVfi UVd
^RddVd)

4ZEFFNQS DER
QaUNKTSINMMAIQER QTRRER

CmVWW`ce UVd c{g`]feZ`__RZcVd cfddVd eV_URZe
w `fgcZc f_V SczTYV UR_d TV TVcT]V eVccZS]V'
a`fc R]]Vc Uf cV_gVcdV^V_e Uf ^V_RyR_e ^Z]ZeR(
cZd^V edRcZdeV w ]R U{WRZeV UV ]mZ^a{cZR]Zd^V UVd
V^aZcVd TV_ecRfi' V_ U{g`Z]R_e dR a`]ZeZbfV
_{WRdeV Rfi jVfi UV ]R T]RddV ]RS`cZVfdV R]]V(
^R_UV) Jfc TVeeV ]ZX_V RU`ae{V c{d`]f^V_e' ]Vd
{g{_V^V_ed dV d`_e ac{TZaZe{d) JVd ac`a`dZeZ`_d
RjR_e {e{ cV[Ve{Vd' ]V X`fgVc_V^V_e UVd J`gZVed
c`^aZe ]Vd UZdTfddZ`_d RgVT ]Vd X`fgVc_V^V_ed
UV ]R bfRUcfa]V V_eV_eV V_ WRZdR_e f_ dfac|^V
RaaV] w ]R c{g`]feZ`_ d`TZR]ZdeV V_ 7]]V^RX_V Ve
V_ 7fecZTYV' Ve aRc f_V U{TZdZ`_ Viec|^V ^RZd

]`XZbfV' Z] U{^`SZ]ZdR d`_ Rc^{V %)))&)

4ER FATSETQR DE KA QaRIRSAMCE

CmRcXf^V_e UVd WRfeVfcd UV ]R c{dZdeR_TV'
dV]`_ ]VbfV] ]R nXfVccV dRZ_eVo ( Z_U{aV_UR^(
^V_e UV dVd TYR_TVd UV c{fddZeV ( RfcRZe {e{ f_V
g{cZeRS]V ]feeV UV T]RddV Uf ac`]{eRcZRe cfddV
T`_ecV ]mZ^a{cZR]Zd^V TRaZeR]ZdeV e`^SV UVgR_e
]R T`_deReReZ`_ bfV ]Vd Rc^{Vd UV ]mZ^a{cZR]Zd^V
d`_e T`_deZef{Vd UV ac`]{eRZcVd5 Ve V]]V {bfZgRfe
w V^ScRddVc ]R eYzdV Z_eVcgV_eZ`__ZdeV bfZ ^Ve ]V
aVfa]V R]]V^R_U Rf SR_ UV ]m@_eVc_ReZ`_R]V Ve
Uf J`TZR]Zd^V) CmRU`aeZ`_ UV eV]]Vd `aZ_Z`_d
UVgcRZe ^`UZWZVc _`eRS]V^V_e j T`^acZd ]m`cZV_(
eReZ`_ dfZgZV aRc _`ecV aRceZ V_ @eR]ZV) K`fe _`fd
Z_TZeV Rf T`_ecRZcV w aV_dVc bfV ]Vd c{g`]feZ`_(
_RZcVd cfddVd Z_W`c^{d UVd ^f]eZa]Vd TZcT`_d(
eR_TVd bfZ aVc^VeeRZV_e w ]mZ^a{cZR]Zd^V R]]V(
^R_U UV T`^aeVc JTRPTZ^ TME CEQSAIME KILISE
dfc ]R d`f^ZddZ`_ Uf ac`]{eRcZRe' `_e ]RZdd{ ]Vd
SReRZ]]`_d R]]V^R_Ud RccZgVc [fdbfmw TVeeV ]Z^Z(
eV' V_ RTTVaeR_e ]Vd T`_UZeZ`_d UV aRZi ndR_d
^|^V ]Vd UZdTfeVco' a`fc T`_dVcgVc ]R a`ddZSZ(
]Ze{ UmReeV_UcV ]R nT`_gVcdZ`_o Uf aVfa]V R]]V(
^R_U bfZ Z_{gZeRS]V^V_e dfaacZ^VcR ]Vd ecRZe{d
Z^a{cZRfi Ve T`ccZXVcR' dmZ] _V ]Vd RS`]Ze aRd
T`^a]zeV^V_e' ]Vd Wc`_eZzcVd Z^a`d{Vd)

CR eRTeZbfV UV ]R nXfVccV dRZ_eVo RfcRZe w
]mZ_gVcdV TcVfd{ ]V W`dd{ V_ecV ]Vd UVfi aVfa]Vd
Ve ]Z{ ]V aVfa]V R]]V^R_U Rf TYRc UV dVd UZcZ(
XVR_ed' V_ UcVddR_e UVd `SdeRT]V Z_dfc^`_eR(
S]Vd V_ecV ]R c{g`]feZ`_ cfddV Ve d`_ U{gV]`aaV(
^V_e YZde`cZbfV Wfefc' T`_UZeZ`_ Z_UZdaV_dRS]V
UV d`_ ViZdeV_TV5 Ve V]]V RfcRZe ec`fS]{ ]V ac`(
TVddfd d`TZR] Z_eVc_V Um{]Z^Z_ReZ`_ UVd Z_deZef(
eZ`_d TRaZeR]ZdeVd' ac{aRcR_e ]R g`ZV w f_ _{`(
_ReZ`_R]Zd^V cfddV bfZ RfcRZe RdaYjiZ{ ]V d`TZR(
]Zd^V %)))&v $/%)

;Zi Vgi^XaZ i�bd^\cZ fjv� av�edfjZ idjh aZh
g�kdaji^dccV^gZh cZ hZ igdbeV^Zci eVh hjg aV cVijgZ
^ciZgcVi^dcVa^hiZ Zi egda�iVg^ZccZ YZ aV iVXi^fjZ
hj^k^Z � 9gZhi(D^idkh`' Zc Y�e^i YZh XaVbZjgh YZ aV
egdeV\VcYZ Wdjg\Zd^hZ XdcigZ aV ]dciZjhZ zeV^m
h�eVg�Z�6 Zi ^a bdcigZ � av^ckZghZ aZh Z[[Zih Y�hVh(
igZjm fjvVjgV^i Zj aV iVXi^fjZ YZ edjghj^iZ YZ aV
\jZggZ eg�Xdc^h�Z eVg aZh KdX^Va^hiZh(J�kdaji^dc(
cV^gZh Zi aZh deedhVcih zYZ \VjX]Z� YVch aZ eVgi^
WdaX]�k^`) ;vZhi W^Zc edjgfjd^ cdigZ XdjgVci V
idj_djghgZkZcY^fj� aVa^\cZ'hj^k^Z�9gZhi(D^idkh`'
YZ _b]ab_R Qb S_\[a QR TbR__R Zi YZ QR`a_bPaV\[
QR YN TbR__R VZ]u_VNYV`aR)

& & &

<Vch aV hj^iZ YZ hdc Vgi^XaZ' q7fWYVSV_v eVhhZ
Zc gZkjZ aZh edh^i^dch YZh Xdbbjc^hiZh YZ \VjX]Z
gjhhZh hjg aZ eaVc �Xdcdb^fjZ Zc hVajVci W^Zc h�g

.2

B\aR` QR YRPab_R



aZjg ZmVaiVi^dc YZ aV qTc{ReZgZe{ UVd ^RddVdv Zi YZ
q]mRfe`_`^ZV UVd `fgcZVcdv Zi aZjg deedh^i^dc � aV
eda^i^fjZhdjiZcjZeVgD�c^cZYdci aZqTRaZeR]Zd^V
Um<eRev �iV^i avdW_ZXi^[' XdbbZ h^ aV Jjhh^Z ig�h
bV_dg^iV^gZbZcieVnhVccZ�iV^iZ[[ZXi^kZbZcib�gZ
edjgeVhhZgY^gZXiZbZciVjhdX^Va^hbZedjgkjfjvdc
aV^hhZ hvZmeg^bZg XZiiZ zXg�Vi^k^i�� Zi XZiiZ zVjid(
cdb^Z� djkg^�gZh $XZ fj^ cZ XVYgZ eVh Yj idji' hd^i
Y^i Zc eVhhVci' VkZX aV YZhXg^ei^dc YZ XZh �a�bZcih
XdbbZ �iVci aZh egZb^Zgh � hvdeedhZg � aV edhh^W^(
a^i� Yj hdX^Va^hbZ ZcJjhh^Z%) DV eda�b^fjZXdcigZ
aZh VcVanhZh Zggdc�Zh YZ XZh �a�bZcih Zhi ^ci�gZh(
hVciZ' XVg ZaaZ eZgb^i � D�c^cZ YZ [V^gZ jcZ VcVanhZ
eg�X^hZYZ aVcVijgZ g�ZaaZYZ av�Xdcdb^ZZiYjeVnh'
YZ g�[jiZg aZh g�kZh Yvjc eVhhV\Z Vj hdX^Va^hbZ Zc
avVWhZcXZYZk^Xid^gZYZ aV g�kdaji^dc ^ciZgcVi^dcVaZ
Zc bdcigVci fjZ aZ eVhhV\Z � jc XVe^iVa^hbZ Yv=iVi
Xdcig�a� eVg aZ edjkd^g egda�iVg^Zc hZgV^i Y�_� jc
�cdgbZ eVh Zc VkVci) <Vch hZh igVkVjm cdigZ
XdjgVci V hdjkZci X^i� XZh iZmiZh YZD�c^cZ' Zi cdjh
cvn gZk^ZcYgdch eVh ^X^)

DvVgi^XaZ ZmedhZ Zchj^iZ aZh VcVanhZh YZ aV
?VjX]Z Xdbbjc^hiZ \ZgbVcd(]daaVcYV^hZ YvjcZ
[V�dc Xg^i^fjZ' edjg [^c^g eVg gZXdccV�igZ fjZ aV
z?VjX]Z Xdbbjc^hiZ ^iVa^ZccZ� V hj YdccZg jcZ
bZ^aaZjgZ Zmea^XVi^dc YZ aV cVijgZ �Xdcdb^Xd(hd(
X^VaZ YZ avMJKK Zi YZ hdc �kdaji^dc)

JVhhjgdch idji YZ hj^iZ aZ aZXiZjg5 aZ Xdje YZ
X]VeZVj � aV qeY{`cZV UV 8`cUZXRv hZ a^b^iZ � aV
Y�bdchigVi^dcYZ aVcVijgZXVe^iVa^hiZYZ avMJKKZi
ZaaZXVX]ZbVa aZhY^kZg\ZcXZh [dcYVbZciVaZh VkZX
aZh edh^i^dch YZ eg^cX^eZ YZ cdigZ XdjgVci' fj^ cZ
hdcieVh aZ [gj^i YZhXd\^iVi^dchYvjc\gVcYeZchZjg'
bV^h fj^ hdci idji h^beaZbZci aZh edh^i^dch Yj
bVgm^hbZ Vji]Zci^fjZ' \_aU\Q\eR $]dggZjg!%)
NdjaVci [V^gZ aZ ig^ YVch aZh edh^i^dch YZ aV ?VjX]Z
Y^iZ ^iVa^ZccZ' q7fWYVSV_v ZhhVnZ YZ YdccZg jcZ
Zmea^XVi^dc fj^ ZmXjhZ hZh XdjeVWaZh eZcX]Vcih
a�c^c^hiZh5

qM`jR_e bfV ]R eV_UR_TV X{_{cR]V UR_d ]V
B`^Z_eVc_ {eRZe V_ WRgVfc SYZ hdc \gdjeZT' 8`c(
UZXR dmV^a]`jR ^|^V w cV_W`cTVc ]Vd ^VdfcVd
UZdTZa]Z_RZcVd UV eV]]V WRy`_ bfV ]m`S{ZddR_TV
Rfi UZcVTeZgVd U`__{Vd aRc ]V B`^Z_eVc_ d`Ze
f_V T`_UZeZ`_ UmRUY{dZ`_) <_ T`_d{bfV_TV ]V
;VfiZz^V 9`_Xczd SYj Cdb^ciZgcT dV c{g{]R
W`ceV^V_e feZ]V a`fc Vfi UR_d ]Vfc SReRZ]]V
T`_ecV ]V TV_ecV*Uc`ZeV' Ve U`_T UR_d ]Vfcd VW(
W`ced a`fc W`cXVc f_ g{cZeRS]V aRceZ c{g`]feZ`_(
_RZcV T`^^f_ZdeV V_ @eR]ZV) @]d cVgZ_cV_e cV_W`c(
T{d UR_d ]Vfc ]feeV Rf dVZ_ Uf GJ@ aRc ]mRfe`cZe{
UV C{_Z_V' Ve aV_dzcV_e bfV ]Vfc ]feeV a`fc f_
aRceZ c{g`]feZ`__RZcV {eRZe V_ T`_gVcXV_TV RgVT
]Vd 8`]TY{gZ\d) <_ T`_d{bfV_TV' ]Vd ZU{Vd bfZ
T`^^V_yRZV_e w {^VcXVc UR_d ]R >RfTYV 7]]V(
^R_UV ( bfV ]Vd acVdTcZaeZ`_d UVd 8`]TY{gZ\d
a`fc ]V ac`]{eRcZRe `TTZUV_eR] _m{eRZV_e aRd
_{TVddRZcV^V_e Raac`acZ{Vd5 bfmZ] a`fgRZe ^|^V
j Rg`Zc f_V T`_ecRUZTeZ`_ V_ecV ]V 8`]TY{gZd^V

Ve ]R a`]ZeZbfV c{g`]feZ`__RZcV5 Ve bfV ]V d`ce UV
]R I{g`]feZ`_ D`_UZR]V {eRZe dRTcZWZ{ Rfi SV(
d`Z_d _ReZ`_Rfi UV ]m<eRe cfddV ( _`_ dVf]V^V_e
_V ec`fgzcV_e RfTf_ {TY` UR_d ]R >RfTYV
@eR]ZV__V' ^RZd TV Wfe e`fe ]V T`_ecRZcV bfZ dV^(
S]R ]V TRdv)

9gZ[' h^ avdc hj^i aZ gV^hdccZbZci YZ avVgi^XaZ
_jhfjvVjWdji' avVXXdgYVkZX aZhWdaX]�k^`h hvZmea^(
fjZ eVgXZ fjZ z9dgY^\V Zi hdc \gdjeZ� �iV^Zci
ZhhZci^ZaaZbZci bjh eVg YZh bdi^[h �igd^iZbZci
cVi^dcVjm5 ^ah VjgV^Zci �i� V^ch^ eajh dj bd^ch aZh
egZb^Zgh iZcVcih YZh kd^Zh cVi^dcVaZh Vj hdX^Va^h(
bZ'YZ [^Z[[�hdeedgijc^hiZh fj^ [V^hV^Zci Y�eZcYgZ
aZjghedh^i^dcheda^i^fjZhZiegd\gVbbVi^fjZh'Zi aZh
^ci�g�ih b�bZh YZ aV J�kdaji^dc EdcY^VaZ' YZh
^ci�g�ih ^bb�Y^Vih YZ aZjgh bVcdZjkgZh dg\Vc^hV(
i^dccZaaZh!

;Z cvZhi eVh jcZ ZmXjhZ bV^h jcZ VXXjhVi^dc'
Zi fj^ hZgV^i eVgi^Xja^�gZbZci \gVkZ h^ ZaaZ edjkV^i
�igZ eg^hZ Vj h�g^Zjm) EV^h Zc g�Va^i� XZ gV^hdccZ(
bZci Zc Y^i adc\ hjg q7fWYVSV_v Zc g�k�aVci jc
Y^aZiiVci^hbZ [dcX^Zg k^h(�(k^h YZ aV i]�dg^Z' Yj
egd\gVbbZ' YZh eg^cX^eZh ( XdbbZ YZ aV k�g^i�
]^hidg^fjZ) DvVXXdgY YZ [dcY ZcigZ aV ?VjX]Z ^iV(
a^ZccZ Zi aZh9daX]�k^`h hjg XZh ed^cih Zc Y�e^i YZh
Y�hVXXdgYh djkZgiZbZci V[[^gb�h Y�h aZ Y�Wji' Y�h
XZ AAZ ;dc\g�h' VkZX XZgiV^cZh dg^ZciVi^dch iVXi^(
fjZhfjv^aheg�Xdc^hV^Zci'cv�iV^ieVh [dgij^i' Xdci^c(
\Zci' bV^h VkV^i jcZ cNYRb_ UV`a\_V^bR S\[QN&
ZR[aNYR' XZaaZ YZ avVeeVgiZcVcXZ Vj b�bZ Xdj(
gVci eda^i^fjZ' aZ bVgm^hbZ g�kdaji^dccV^gZ Zi Yj
igVkV^a ZcXdbbjcedjg Xdchi^ijZg hjg XZiiZ WVhZ aZ
eVgi^ ^ciZgcVi^dcVa YZ aV g�kdaji^dc Xdbbjc^hiZ)8
av^ckZghZ' aZh Y^kZg\ZcXZh YZ aV ?VjX]Z \ZgbVcd(
]daaVcYV^hZ VkV^Zci aZjg gVX^cZ YVch YZh Y�hVX(
XdgYhVkZXXZgiV^cZhedh^i^dchXVgY^cVaZhYjbVgm^h(
bZ5 VYkZghV^gZ YZ aV XdcXZei^dc bVgm^hiZ Yj eVgi^'
XdbbZci XZaaZ(X^ VjgV^i(ZaaZ ej dZjkgZg � aV Xdch(
igjXi^dcYZ avAciZgcVi^dcVaZ Xdbbjc^hiZ7

q7fWYVSV_v Zhi W^Zc ^cXVeVWaZ YZ XdbegZcYgZ
fjZ XvZhi eg�X^h�bZci eVgXZ fjvZaaZ bZiiV^i Vj
egZb^Zg eaVc aZh ^ci�g�ih V[aR_[NaV\[Nbe YZ aV
g�kdaji^dc egda�iVg^ZccZ' fjZ aV ?VjX]Z ^iVa^ZccZ'
fj^ cZ hZ kdjaV^i hjgidji eVh jcZ deedh^i^dc [NaV\&
[NYR' cZ b�cV\ZV eVh hZh Xg^i^fjZh � avdg^ZciVi^dc
YZ avAciZgcVi^dcVaZ' idji Zc kVadg^hVci aV Y^hX^ea^cZ
^ciZgcVi^dcVaZ Zi Zc XdbWViiVci aZh zZmXZei^dch
cVi^dcVaZh�' aZhzkd^ZhcVi^dcVaZh�fj^YZk^ZcYgdci
eVg aV hj^iZ aV g�\aZ)

Fdjh Vkdch Y^i fjZ q7fWYVSV_v gZXdccV�i aV
hje�g^dg^i� YZ avVcVanhZ zWdgY^\j^hiZ� YZ avMJKK
hjg XZaaZ YZ aV ?VjX]Z \ZgbVcd(]daaVcYV^hZ $fj^
VkV^i [^c^ eVg nkd^g' hdjh aV eajbZ YZ HVja EVii^X`'
jcZcdjkZaaZ [dgbZYZegdYjXi^dc'edhi(XVe^iVa^hiZ'
cdc eg�kjZ eVg aZbVgm^hbZ Zi d� aZh Xg^hZh �Xdcd(
b^fjZhhZgV^ZciYZkZcjZh ^bedhh^WaZh!%)EV^hXvZhi
edjg XdcXajgZ fjvZaaZ hvZhi a^b^i�Z � q]mRaaRcV_TV
UVd W`c^Vdv' Zi fjZ XZiiZ VcVanhZ Zhi idbW�Z YVch
jcZ qcZUZTf]V a`dZeZ`_ R_eZ(^Re{cZR]ZdeVv' q_ZR_e
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]R dfS[VTeZgZe{ UV ]R T]RddV `fgcZzcVv' Zc eg�iZc(
YVci fjZ q]V T`^^f_Zd^V a`fccRZe |ecV cVac{(
dV_e{ aRc ]R ]ZX_V a`]ZeZbfV T`ccVTeV Uf aRceZ Rf
a`fg`Zc X{cR_e UVd cRaa`ced d`TZRfi TRaZeR]Zd(
eVdv' qV_ ac{eV_UR_e bfV TV bfZ T`^aeRZe' TV
_m{eRZe aRd ]Vd cV]ReZ`_d d`TZR]Vd UR_d f_ aRjd'
^RZd ]Vd Z_eV_eZ`_d dfS[VTeZgVd UV TVfi Rf a`f(
g`Zc %f_V aRcWRZeV [fdeZWZTReZ`_ UV ]R c{acVddZ`_
SRd{V dfc ]R _`eZ`_ bfV nTmVde a`fc ]Vfc ac`acV
SZV_ bfmZ]d `_e {e{ ^RddRTc{do&) <e TmVde d`fd TVe
RdaVTe bfV ]R >RfTYV ZeR]ZV__V _mRgRZe aRd
T`^a]zeV^V_e c`^af RgVT ]V aRceZeZd^V*a`]ZeZd(
^V UV ]R ;VfiZz^V @_eVc_ReZ`_R]Vv)

Aa hZbWaZgV^i fjZ XZ hd^i jcZ XdcYVbcVi^dc
Y�[^c^i^kZ YZ cdigZ XdjgVci eg^h Zc [aV\gVci Y�a^i
YvVci^(bVgm^hbZZifjvdcedjggV^iW^ZcgVc\ZgVeg�h
�V Vjm X�i�h Yj hiVa^c^hbZ dj Yj bVd�hbZ aZ eajh
Y�Wg^Y� $aV cVijgZ hdX^VaZ Yvjc eVnh X]Vc\Z hZadc
aV WVcYZ fj^ Zhi Vj edjkd^g%) =] W^Zc' cdc5 q7fWYV(
SV_v Zhi^bZ hVch hdjgX^aaZg fjZ' iVci aV ?VjX]Z
^iVa^ZccZ fjZ aV ?VjX]Z \ZgbVcd(]daaVcYV^hZ' dci
g�jhh^ � bV^ciZc^g jcZ qaVcdaVTeZgV a`]ZeZbfV
T`ccVTeVv! ;dbegZccZ fj^ edjggV)))

IjZaaZ Zhi XZiiZ eZgheZXi^kZ XdggZXiZ XdbbjcZ
� XZh YZjm XdjgVcih' avVgi^XaZ cZ hZ ]VhVgYZ Zc Z[[Zi
eVh � aZ Y^gZ' eg�[�gVci _djZg Vj bV�igZ Yv�XdaZ fj^
Y^hig^WjZ hdjkZgV^cZbZci aZh Wdch Zi aZh bVjkV^h
ed^cih � hZh �a�kZh eVh ig�h Ydj�h5 XvZhi V^ch^ fjZ
hZadc aV gZkjZ aZh YZjm XdjgVcih cvdci eVh g�jhh^ �
hZ a^W�gZg Xdbea�iZbZci qUf U`X^ReZd^V UV ]R
;VfiZz^V @_eVc_ReZ`_R]Vv' Zi fjv^ah dci �X]dj� �
YdccZg jcZ Zmea^XVi^dc hX^Zci^[^fjZ Yj ineZ YZ
hdX^�i�Zm^hiVci ZcMJKK)K^ aV \VjX]Z ^iVa^ZccZZhi
Vgg^k�Z � jcZ q_`eZ`_ a]fd RU{bfReV Uf T`_eV_f
Uf T`^^f_Zd^Vv' qTmVde ]R >RfTYV XVc^R_`(
Y`]]R_URZdV bfZ UVgRZe W`fc_Zc ]R W`c^V w ecR(
gVcd ]RbfV]]V ]m{^R_TZaReZ`_ a`fccRZe |ecV Re(
eVZ_eVv6 Zi h^ 9dgY^\V V �k^i� aZh ZggZjgh YZ aV
?VjX]ZVaaZbVcYZ hjg aZ XVe^iVa^hbZYv=iVi' qTmVde
DReeZT\ bfZ R Via`d{ ]R bfVdeZ`_ UV ]R WRy`_ ]R
a]fd T`_dTZV_eVv)
IjVci � aV hdaji^dc Yj egdWa�bZ' aZ bV�igZ

Yv�XdaZ cdjh aV YdccZgV' XvZhi egdb^h' Vj egdX]V^c
c|) DZh XVcXgZh cZ eZgYZci g^Zc edjg ViiZcYgZ)))

;Zi djkgV\Z Zc kZciZ YVch YZjm a^WgV^g^Zh eVg^(
h^ZccZh $ Cm?VcSV I`fXV' ,' W^h gjZ Yv8a�h^V' YVch
aZ ,/Z Zi aV CZScRZcZV GRaRZ`R__`f' 22 gjZ 9gVc(
X^dc' YVch aZ,0Z% Zhi aZ YZjm^�bZkdajbZYZ iZmiZh
YZ EVgX ;]^g^`' aZ [dcYViZjg Zi aZ eg^cX^eVa Vc^bV(
iZjg YZ qI{g`]feZ`_ @_eVc_ReZ`_R]Vv Zi Yj ;);)A)
_jhfjv� hVbdgi Zc,44+);Zh iZmiZh dci �i� gVhhZb(
Wa�h eVg H^ZggZ @ZbeZa' b^a^iVci _jhfjv� jcZ YViZ
g�XZciZYj;;A)DZegZb^Zg kdajbZ'�ej^h�' cvVkV^i
�i� Y^[[jh� fjv� av^ci�g^Zjg YZ XZiiZ dg\Vc^hVi^dc)
@ZbeZa eg�hZciZ XZh iZmiZh XdbbZ av^aajhigV(

i^dc YvjcZ qT`_TVaeZ`_ T]RddZbfV UV ]m`cXR_ZdR(
eZ`_v' qU{a`fZ]]{V UVd Z_eVcac{eReZ`_d n]{_Z_Zd(
eVdo' nec`ed\jdeVdo `f nS`cUZXfZdeVdov) ;ZeZc(
YVci aZ aZXiZjg fj^ kdjYgV^i n X]ZgX]Zg YZh i]�dg^(
hVi^dch jc iVci hd^i eZj Xdbea�iZh hjg XZ ed^ci $dj
hjg YvVjigZh%' XdbegZcYgZ fjZaaZ Zhi XZiiZ XdcXZe(
i^dc'hZgVY��j5 ^a hvV\^i ZhhZci^ZaaZbZciYZiZmiZhYZ
X^gXdchiVcXZ' gZaVi^[h � YZh eda�b^fjZh ^ciZgcZh
Ydci aV eajeVgi Yj iZbeh ^a Zhi Y^[[^X^aZ YZ hV^h^g aV
edgi�Z' kd^gZ b�bZ aZ i]�bZ) ;ZaV cZ h^\c^[^Z eVh
fjZ idjiZh aZh iVgZh i]�dg^fjZh Yj ;;A cvVeeVgV^h(
hZci eVh � X]VfjZ eV\Z) HVg ZmZbeaZ dc edjggV
igdjkZg � egdedh Yj eVgi^ Zi YZ hdc g�aZ fjZafjZh
eZgaZhYZ aVeajhWZaaZ ZVjVci^(bVgm^hiZ' XdbbZXZ
fj^ hj^i' YVch jc iZmiZ hjg aZh Kdk^Zih5

qK`feV ]mYZde`ZcV Uf ^`fgV^V_e `fgcZVc Vde
^Rcbf{V aRc TV WRfi UZ]V^^V4 aRceZ `f T]RddV)
E`fd ec`fg`_d RZ_dZ UVd W`c^f]Vd gRXfVd Ve
^|^V R^SZXf}d T`_TVc_R_e TV ac`S]z^V TRaZ(
eR] UR_d ]m`VfgcV UVd XcR_Ud aV_dVfcd Ve ^|^V
TYVk DRci) 7Z_dZ UR_d ]V nDR_ZWVdeV T`^^f_Zd(
eVo4 n]V ac`]{eRcZRe `cXR_Zd{ V_ T]RddV' U`_T V_
aRceZ a`]ZeZbfVo %W`c^f]ReZ`_ SZV_ R^SZXf} Ve
bfV ]Vd S`cUZXfZdeVd feZ]ZdV_e w W`_U a`fc U{(
^`_ecVc bfV TmVde ]V aRceZ bfZ Vde ]R T]RddV& Ve
]mRfecV W`c^f]V4 n]m{^R_TZaReZ`_ UV ]R T]RddV
`fgcZzcV dVcR ]m`VfgcV UV ]R T]RddV `fgcZzcV
V]]V(^|^Vo) <_ecV TVd UVfi W`c^f]ReZ`_d' ]R
UVfiZz^V _V aRc]V aRd Uf e`fe UV ]R bfVdeZ`_ Uf
aRceZ' ]R acV^ZzcV _V aRc]R_e aRd UV ]R T]RddV'
aRc]R_e dfce`fe UV ]R W`c^ReZ`_ Uf aRceZ UR_d ]R
T]RddVv $qJfc ]Vd T`_dVZ]d `fgcZVcd V_ IfddZVv'
e) -24%) Kj^kZci igd^h eV\Zh edjg g�[jiZg aZ g�aZ Yj
eVgi^ $fj^ VjgV^i eVg cVijgZ jc g�aZ XdchZgkViZjg'
gZiVgYVci hjg aZh bVhhZh' ZiX)% Zc eg�iZcYVci Z[(
[gdci�bZci hvVeejnZg hjg aV g�kdaji^dc gjhhZ' hjg
Lgdih`n' hjg D�c^cZ' hjg DjmZbWjg\ $fj^ VjgV^Zci
qU{[w Z_dZde{ dfc ]V WRZe bfV ]V aRceZ a`ceV V_ ]fZ
UVd eRcVd Uf ^`_UV Um`� Z] gZV_e' UVd eRcVd Uf
^`_UV TRaZeR]ZdeVv%5 ^a hvV\^i YZ a^b^iZg aZ g�aZ YZ
XZiiZ dg\Vc^hVi^dc hZb^(Wdjg\Zd^hZ � jcZ i�X]Z

AN_P @NcR_[R Ra YR 7\b_N[a
7\ZZb[V`aR >[aR_[NaV\[NY

LdbZ AA
L_V T`_TVaeZ`_ T]RddZbfV UV ]m`cXR_ZdReZ`_

c{g`]feZ`__RZcV
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$,% DV Y�XaVgVi^dc YZ aV \VjX]Z g�jc^i 1 kd^m hjg jcZ
fjVgVciV^cZYZeVgi^X^eVcih) X[ B)@jbWZgi(<gdo'qCm`cZ(
XZ_VUV ]m@_eVc_ReZ`_R]V T`^^f_ZdeVv'FZjX]�iZa' ,413'
e),//)
$-% ;Zh X^iVi^dch hdci i^g�Zh YZ aV edhi[VXZ YZ ,34/

Yv=c\Zah � hV WgdX]jgZ qCVd ac`S]z^Vd d`TZRfi UV ]R
IfddZVv)X[qDRci<_XV]d)CRIfddZVv'M)?)=),42/'e)-1-
Zi hj^kVciZh)

$.% qCVeecV Rfi `fgcZVcd R^{cZTRZ_dv' -+*3*,4,3) X[
D�c^cZ' qFVfgcVdv' idbZ -3' e) 1,)

$/% qCVd UZcVTeZgVd UV ]R c{g`]feZ`_ cfddV UR_d f_V
aYRdV U{TZdZgVv' q7gR_eZ!v' -0*0*,4,3) X[ qJe`cZR UV]]R
dZ_ZdecR T`^f_ZdeRv' idbZ ,' e) .-, Zi hj^kVciZh' dj
q7^RUV`8`cUZXR)JTcZeeZ ,3,,(,3-0v' idbZ-' e)/-1Zi
hj^kVciZh)



ejgZbZci ^Y�dad\^fjZ YZ qU{S]RjVc ]R T`_dTZV_(
TV Uf ac`]{eRcZRe UVd V_ecRgVd UV ]mZU{`]`XZV
S`fcXV`ZdVv)
DV [dgbjaZ YZ EVgm cvZhi VbW^\j� fjZ edjg

XZjm fj^ cZ hdci eVh YvVXXdgY VkZX ZaaZ5 ZaaZ V �i�
g�e�i�Z'Zmea^fj�Z'XdbbZci�ZYv^ccdbWgVWaZh[d^h
eVg aZh bVgm^hiZh) Gc aV igdjkZ hdjh XZiiZ [dgbZ
YVchjc iZmiZVjhh^ [dcYVbZciVa $YVch idjh aZh hZch
Yj iZgbZ%fjZ aZhKiVijih YZ aVHgZb^�gZ AciZgcVi^d(
cVaZ $8)A)L)%5 q;R_d dR ]feeV T`_ecV ]V a`fg`Zc
T`]]VTeZW UVd T]RddVd a`dd{UR_eVd' ]V ac`]{eRcZRe
_V aVfe RXZc T`^^V T]RddV bfmV_ dV T`_deZefR_e
]fZ(^|^V V_ aRceZ a`]ZeZbfV UZdeZ_Te' `aa`d{ w
e`fd ]Vd R_TZV_d aRceZd W`c^{d aRc ]Vd T]RddVd
a`dd{UR_eVd) 9VeeV T`_deZefeZ`_ Uf ac`]{eRcZRe
V_ aRceZ a`]ZeZbfV Vde Z_UZdaV_dRS]V a`fc Rddf(
cVc ]V ecZ`^aYV UV ]R c{g`]feZ`_ d`TZR]V Ve UV d`_
Sfe dfac|^V4 ]mRS`]ZeZ`_ UVd T]RddVdv) <Vch jcZ
aZiigZYj,3*,-*,334'=c\ZahZmea^fjV^i �jcXdggZh(
edcYVci5 qCV ac`]{eRcZRe _V aVfe Z_deRfcVc dR
U`^Z_ReZ`_ a`]ZeZbfV' bfZ Vde ]V dVf] RTTzd w ]R
_`fgV]]V d`TZ{e{' dR_d f_V c{g`]feZ`_ gZ`]V_eV'
_`fd d`^^Vd SZV_ UmRTT`cU ]w(UVddfd) <e RWZ_
bfV ]V [`fc U{TZdZW' ]V ac`]{eRcZRe d`Ze RddVk W`ce
a`fc gRZ_TcV' Z] Vde _{TVddRZcV ( T`^^V DRci Ve
^`Z(^|^V _mRg`_d TVdd{ UV ]mRWWZc^Vc UVafZd
,2.1 ( bfmZ] dV T`_deZefV V_ aRceZ Rfe`_`^V'
UZdeZ_Te UV e`fd ]Vd RfecVd' f_ aRceZ UV T]RddV
T`_dTZV_e UV ]m|ecVv)
IjVci Vjm aZ�dch YZ aV g�kdaji^dc gjhhZ Zi � aV

hjWhi^iji^dcYjeVgi^ � aVXaVhhZYdci aZhzWdgY^\j^h(
iZh�hZgV^ZciXdjeVWaZh' aV^hhdchLgdih`ng�edcYgZ5
qF_ _`fd R RTTfd{ a]fd Umf_V W`Zd UmRg`Zc
dfSdeZef{ w ]R UZTeRefcV UVd d`gZVed TV]]V Uf
aRceZ) <e TVaV_UR_e `_ aVfe RWWZc^Vc dR_d cZdbfV
UV dV ec`^aVc' bfV ]R UZTeRefcV UVd d`gZVed _mR
{e{ a`ddZS]V bfV XcxTV w ]R UZTeRefcV Uf aRceZ4
XcxTV w ]R T]Rce{ UV dR gZdZ`_ eY{`cZbfV' XcxTV
w dR W`ceV `cXR_ZdReZ`_ c{g`]feZ`__RZcV' ]V aRceZ
R Rddfc{ Rfi d`gZVed ]R a`ddZSZ]Ze{ UV dV ecR_d(
W`c^Vc' UmZ_W`c^Vd aRc]V^V_ed `fgcZVcd bfmZ]d
{eRZV_e' V_ f_ RaaRcVZ] UV U`^Z_ReZ`_ Uf ecR(
gRZ]) ;R_d TVeeV ndfSdeZefeZ`_o Uf a`fg`Zc Uf
aRceZ Rf a`fg`Zc UV ]R T]RddV `fgcZzcV' Z] _mj R
cZV_ UV W`cefZe' Ve ^|^V' Rf W`_U' Z] _mj R ]w
RfTf_V UV dfSdeZefeZ`_) CVd T`^^f_ZdeVd ViacZ(
^V_e ]Vd Z_e{c|ed W`_UR^V_eRfi UV ]R T]RddV
`fgcZzcV) @] Vde e`fe w WRZe _RefcV] bfmw ]m{a`bfV
`� ]mYZde`ZcV ^Ve w ]m`cUcV Uf [`fc TVd Z_e{c|ed
UR_d ]Vfc e`eR]Ze{' ]Vd T`^^f_ZdeVd UVgZV__V_e
]Vd cVac{dV_eR_ed cVT`__fd UV ]R T]RddV `fgcZz(
cV UR_d dR e`eR]Ze{v $qKVcc`cZd^V Ve T`^^f_Zd(
^Vv' =Y) Hgdb�i]�Z' e) ,,4%)
8bW^\j�' aV [dgbjaZ YZ EVgm7 KVch WaV\jZ!

=aaZ V jcZ edh^i^dc XZcigVaZ' XgjX^VaZ' YVch aV Xdc(
XZei^dc bVgm^hiZ XaVhh^fjZ' XdbbZ cdjh aZ Xdc[^g(
bZ=c\Zah);Zjmfj^ cZ hdci eVhYvVXXdgYVkZXZaaZ
cvdci VjXjcYgd^i � hZeg�iZcYgZbVgm^hiZh5 hv^ahdci
jcZzXdcXZei^dcXaVhh^fjZYZavdg\Vc^hVi^dcg�kdaj(

i^dccV^gZ�' XZ cZ eZji �igZ fjvVj hZch YvjcZ Xdc(
XZei^dc XaVhh^fjZbZci cdc(bVgm^hiZ' YvjcZ Xdc(
XZei^dc XaVhh^fjZbZci a^WZgiV^gZ' XaVhh^fjZbZci
Y�bdXgVi^fjZ)

DvdjkgV\Z Xdci^Zci Zc djigZ fjZafjZh YdXj(
bZcih hjg aVhX^hh^dcYZh ^ciZgcVi^dcVa^hiZhZc>gVc(
XZ Zc,4/0' hX^hh^dc XVjh�Z [dcYVbZciVaZbZci eVg
avVii^ijYZ � Vkd^g eVg gVeedgi Vj GRceZe`9`^f_ZdeR
@_eVc_RkZ`_R]ZdeR Zm^hiVci Zc AiVa^Z' fjVa^[^�
Yvq`aa`cef_ZdeVv Zi XdbeVg� Vjm EZcX]�k^`h
eVg @ZbeZa fj^ bZi XZiiZ hX^hh^dc hjg aZ XdbeiZ YZ
bVX]^cVi^dch WdgY^\j^hiZh) DVkZgcZ' deedh� � aV
Xdchi^iji^dc Yj eVgi^' b�cZ XVbeV\cZ XdcigZ aZh
edh^i^dch hVch VjXjc YdjiZ [VjhhZh YZ NZgXZh^
$gZea^ hjg jcZ VXi^dc ]jbVc^iV^gZ% Zc avVXXjhVci
Yv�igZ YZkZcj eVgi^hVc YZ avVci^([VhX^hbZ Y�bd(
XgVi^fjZ' Zi VXXjhZ 9dgY^\V' hjg aV [d^ YZh WdWVgYh
YZ aV egdeV\VcYZ Vaa^�Z' Yv�igZ YZkZcj' � aV [V�dc
YZh igdih`nhiZh' eVgi^hVc Yj hdji^Zc � av8gb�Z
gdj\Z5 ^a Zhi ZmXaj YZ aV z>gVXi^dc ^iVa^ZccZ� edjg
qZ_UZX_Ze{ a`]ZeZbfVv $fjZafjZh iZbeh Veg�h XZi(
iZ hX^hh^dc' DVkZgcZ' XgV^\cVci av�XaViZbZci ^bb^(
cZci YZ aV igd^h^�bZ \jZggZ bdcY^VaZ' �b^\gV Vj
N�c�ojZaV' Yvd�' XgdnVci � av�XaViZbZci egdX]Z YZ
aV g�kdaji^dc' ^a gZk^ci Zc ,42+ edjg [dcYZg zJ�kd(
aji^dcAciZgcVi^dcVaZ�%)

DvdjkgV\ZXdci^Zci Vjhh^fjZfjZafjZhY^oV^cZh
YZeV\Zh XdchVXg�Zh � jc g�\aZbZci YZ XdbeiZ k^h(
�(k^h Yvjc VjigZ VcX^Zc b^a^iVci Yj ;;A' XdjeVWaZ
YZ Xg^bZ YZ a�hZ(EVgX DVkZgcZ)

& & &

H^ZggZ @ZbeZa Zhi Vjhh^ avVjiZjg Yvjc VjigZ
a^kgZ5 q4- 9]-.<276 1-;.2;<0 06 0=97$
80v d� ^a Zmeg^bZ hdc ed^ci YZ kjZ hjg aV fjZhi^dc'
YdccZ hdc Vk^h hjg Y^[[�gZcih iZmiZh $XdbbZ cdigZ
WgdX]jgZ q7fdTYhZek)))v' q^R] WRX`e{Vv Zi fj^
b�g^iZ hZadc aj^ qf_V TcZeZbfV RTefR]Zd{V Uf a`Z_e
UV gfV Uf ac`]{eRcZRev5 X]^X]Z!%' k^ije�gZ XdcigZ
q]Vd dVTeVd W`ddZ]Zd{Vdv' V[[^gbZ XdcigZ cdjh �
egdedh YZh cVo^h fjZ aV q^RTYZ_V SXVe^iVa^hiZT
cReZ`__V]]V UVgZV_e ZccReZ`__V]]V aRcTV bfV ]R
S`fcXV`ZdZV Vde %)))& acZd`__ZzcV UV ]R ]`XZbfV
UV ^`ce bfmV]]V R ^ZdV V_ ScR_]Vv' ZiX) <Vch
av^ciZci^dchVchYdjiZYZ hvdeedhZgVjmXVbeV\cZh
Y�bdXgVi^fjZh Vci^[VhX^hiZh' ^a V[[^gbZfjvjcZcdj(
kZaaZ e]VhZ [VhX^hiZ cvZhi ]^hidg^fjZbZci eajh edh(
h^WaZ5 q]R S`fcXV`ZdZV _V aVfe a]fd Rg`Zc cVT`fcd
Rf WRdTZd^V bfZ {eRZe f_V Y{c{dZV {T`_`^ZbfV Ve
f_ RS~^V UV T`_ecRUZTeZ`_dv' �Xg^i(^a' djWa^Vci fjZ
_jhiZbZci aZ [VhX^hbZ �iV^i jcZ iZciVi^kZ YZ aV
Wdjg\Zd^h^Z YZ hjgbdciZg aZh k^daZciZh XdcigVY^X(
i^dch fj^ aV iZcV^aaV^Zci' Zi Vj idji egZb^Zg X]Z[ aZh
XdcigVY^Xi^dchhdX^VaZh6qVeafZd'Xdci^cjZ(i(^a'TmVde
dfce`fe ]V ac`]{eRcZRe bfZ _mV_ gVfe a]fd Uf
WRdTZd^Vv!DZegda�iVg^Vi ^iVa^Zc' aZegda�iVg^Vi VaaZ(
bVcY' aZ egda�iVg^Vi ZheV\cda Zc kdjaV^Zci(^ah7 DV
hjeZg[^X^Va^i� YZ avVcVanhZ aV^hhZ g�kZjg)))

/+
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K^ aV b�i]dYZ Y�bdXgVi^fjZ' YdjXZ' eVX^[^fjZ'
XdchZchjZaaZ' Zhi hVch YdjiZ XZaaZ fj^ Xdck^Zci aZ
b^Zjm Vj [dcXi^dccZbZci hVch ]Zjgi Yj XVe^iVa^h(
bZ' ZcXdgZ [Vji(^a fjZ aV Wdjg\Zd^h^Z V^Zci aZh
bdnZch Zi aV edhh^W^a^i� YvVhhjbZg aZh [gV^h YZ XZ
XdchZchjh) DV edh^i^dc bVgm^hiZ Zhi fjZ aV Wdjg(
\Zd^h^Z' b�bZ YVch aZh \gVcYZh b�igdedaZh ^be�(
g^Va^hiZh' cZ edjggV eVh �iZgcZaaZbZcibV^ciZc^g XZ
XdchZchjh Y�bdXgVi^fjZ Zi fjZ' i�i dj iVgY' ZaaZ
VjgV gZXdjgh Vjm b�i]dYZh k^daZciZh' Vjm b�i]d(
YZh YZ aV Y^XiVijgZ Zi YZ aV iZggZjg $b�bZ h^ ZaaZ
igdjkZgV jcZ VjigZ VeeZaaVi^dc fjZ XZaaZ' jh�Z' YZ
WRdTZd^V% edjg bV^ciZc^g hV Ydb^cVi^dc YZ XaVhhZ'
YZaVb�bZ[V�dcfjZaVeV^m ^be�g^Va^hiZY�WdjX]Z
^c�k^iVWaZbZci hjg aV \jZggZ ^be�g^Va^hiZ ( h^ aZ
egda�iVg^Vi cZ g�jhh^i eVh' VkVci' � hZ aVcXZg YVch aV
ajiiZ g�kdaji^dccV^gZ VX]Vgc�Zedjg VWViigZ aZ XVe^(
iVa^hbZ)
Nd^a� XZ Ydci ^a [Vji VkZgi^g aZh egda�iV^gZh' Vj

a^Zj YvVXXg�Y^iZg avVWhjgYZ bZchdc\Z Y�bdXgVi^(
fjZ fjZ aZjg h^beaZ kdadci� Y�h^cXVgc�Z' fj^
Vj_djgYv]j^ cZ eZji hZ bVc^[ZhiZg VjigZbZci fjZ
YVchaZhWjaaZi^chYZkdiZdjaZhhdcYV\ZhYvde^c^dc'
hj[[^i � ^bedhZg � aV Wdjg\Zd^h^Z aV [V�dcYZY^g^\Zg
aV hdX^�i�)
DZh aZXiZjgh ^ci�gZhh�h igdjkZgdci XZi djkgV\Z

YVch aZh a^WgV^g^Zh X^i�Zh X^(YZhhjh)

DV gZkjZ q%;Zd&T`_eZ_fZe{v V eg^h aV hj^iZ YZ aV
gZkjZ z@_gRcZR_TV� Ydci' Vj Y�Wji YZh Vcc�Zh 4+'
Veg�heajh^ZjghVcc�ZhYv^ciZggjei^dc'jcZcdjkZaaZ
h�g^Z V XdbbZcX� � eVgV�igZ6 XZiiZ h�g^Z �iV^i Zc
\gVcYZeVgi^Z XdchVXg�Z� aVejWa^XVi^dcZc[gVc�V^h
YZ igVYjXi^dch Yv�Xg^ih YZ 9dgY^\V' fj^ �iV^Zci �
av�edfjZ eVgjh VcdcnbZbZci XdbbZ iZmiZh Yj
HVgi^ ;dbbjc^hiZ AciZgcVi^dcVa5 aZh Vgi^XaZh YZ aV
h�g^Z YZh q=Z]d Uf KV^adv ZcigZ VjigZh6 V^ch^ fjZ
YvVjigZh �Xg^ih' hd^i YZ cdigZ XdjgVci $XZgiV^ch
Vgi^XaZh YZ z9^aVc� eVg ZmZbeaZ%' hd^i YZ XdjgVcih
Y^[[�gZcih' hjgidji VcVgX]^hiZh' k�\�iVg^Zch' ZiX)

q@_gRcZR_TVv �iV^i c�Z YvjcZ hX^hh^dc Zc ,411
YZb^a^iVcih fj^eg�iZcYV^Zci Y�[ZcYgZXdcigZcdigZ
eVgi^ aVk�g^iVWaZXdci^cj^i�bVgm^hiZ)EV^h' XdbbZ
av�Xg^k^i jc _djg hdc gZhedchVWaZ' qcZV_ UV a]fd
gRcZR_e bfm@_gRcZR_TVv5 ig�h gVe^YZbZci aV gZkjZ
gZ_ZiV aZh edh^i^dch YZ cdigZ XdjgVci' ej^h idji aZ
qgZVfi ^`fgV^V_e `fgcZVcv' ej^h aZ bVgm^hbZ'
ej^h aV g�kdaji^dc' ZiX)))

K^ q%;Zd&T`_eZ_fZe{v hvZhi h�eVg�Z
Yvq@_gRcZR_TVv' ZaaZ eVgiV\Z aZh b�bZh dg^ZciV(
i^dch' Zc eVgi^Xja^Zg hdc ]dhi^a^i� � aV zeY{`cZV Uf
ac`]{eRcZRe� Zi � aV g�kdaji^dc5 q@] _mj R U`_T a]fd

UV T]RddV c{g`]feZ`__RZcV ( _Z UV T]RddV e`fe
T`fce ( Ve ]V TRaZeR] Vde ]fZ(^|^V c{g`]feZ`_
aVc^R_V_eV %T`^^V DRci ]mR {TcZe&) @] _mj RfcR
a]fd UV c{g`]feZ`_d' TV bfV _`fd _V cVXcVee`_d
aRd afZdbfV ]Vd c{g`]feZ`_d _m`_e [R^RZd dVcgZ
bfmw Z^af]dVc' cV_W`cTVc Ve U{gV]`aaVc ]V TRaZ(
eR]) %)))& @] _mj R a]fd UV T]RddV c{g`]feZ`__RZcV'
]V c|gV Vde WZ_Z' Z] _mVde a]fd a`ddZS]V _`_ a]fd
a`fc _`fd Um`a{cVc V_ W`_TeZ`_ UV ]mRaa`ce
eY{`cZbfV UV DRci Ve UV 8`cUZXR' ]Vd UVfi
aV_dVfcd ]Vd a]fd T`_d{bfV_ed dV]`_ _`fd UV ]R
eY{`cZV Uf ac`]{eRcZRe' Ve TV ^|^V dZ _`fd cVd(
e`_d aVcdfRU{d bfV ]Vfcd ecRgRfi cVdeV_e acZ(
^`cUZRfi a`fc T`^acV_UcV ]R Uj_R^ZbfV UV TV
^`_UV)

%)))& CR eY{`cZV ac`]{eRcZV__V T`^^f_ZdeV R
WRZe WRZ]]ZeV' ]Vd Xc`faVd bfZ dmj cReeRTYV_e _V
aVfgV_e bfV dV TYR_XVc V_ dVTeVd UVda`eZbfVd
U{]ZcR_eVd ( XfzcV a]fd U{cZd`ZcVd bfV ]Vd UZgVc(
dVd dVTeVd Z_UZV__Vd Ve ]Vfcd Xfcfd `TTZUV_eRfi
( Ve d`^ScVc UR_d ]R adjTY`dV ( Z_gV_eZ`_ Umf_
^`_UV WZTeZW UR_d ]VbfV] gZe ]V ^R]RUV5 TVeeV
eY{`cZV RgRZe TRaZef]{ UVafZd ]`_XeV^ad %eczd
gZeV TYVk DRci& V_ ]RZddR_e Y`cd UV d`_ TYR^a
UmZ_gVdeZXReZ`_ UmZ^^V_dVd RZcVd Um{efUVd' TV
bfZ RgRZe aVc^Zd _`eR^^V_e Rf WRdTZd^V Ve Rfi
T`fcR_ed _ReZ`_Rfi(d`TZR]ZdeVd UV ac`da{cVc
%ac`S]z^Vd UV ]R _RefcV' UV ]mR]Z^V_eReZ`_' UV ]R
T`^^f_Rfe{' UVd cRaa`ced V_ecV ]Vd dViVd Ve ]Vd
X{_{cReZ`_d' UV ]R aV_d{V' VeT)& V_ RTTVaeR_e ]Vd
cVac{dV_eReZ`_d U`^Z_R_eVd %dTZV_TV' eY{cRaVf(
eZbfV' VeT)&v KVch XdbbZciV^gZ)

& & &

<Vch XZ YZgc^Zg c| YZ q%;Zd&T`_eZ_fZe{v hdci
gVhhZbWa�h YZh �Xg^ih Z[[ZXi^kZbZci W^Zc Y^kZgh'
iVci edjg XZ fj^ Zhi YZ aZjg ^ci�g�i fjZ YZ aZjg
dg^ZciVi^dceda^i^fjZ5 YZh Vgi^XaZh VcVgX]^hiZh nX�(
id^Zci YZh [gV\bZcih YZ iZmiZh YZ cdigZ XdjgVci $aV
YZjm^�bZ eVgi^Z YZ qKcR[VTe`ZcV Ve TReRdec`aYV
UV ]R W`c^V TRaZeR]ZdeV UR_d ]R T]RddZbfV Ve
^`_`]ZeYZbfV T`_decfTeZ`_ eY{`cZbfV Uf ^RciZd(
^Vv' aZ X]Ve^igZ hjeea�bZciV^gZ Vjm KYzdVd UV
Cj`_YZ,4-1�Xg^i ZckjZYj;dc\g�h YjH;>%' YZh
iZmiZh YZ hX^hh^dcc^hiZh YZ cdigZ XdjgVci' YZh Vgi^(
XaZh YZ Xdbbjc^hiZh deedh^i^dccZah YZh Vcc�Zh
igZciZ $LgZ^ci' VcX^Zc Y^g^\ZVci Yj H;>6 q9`^^f(
_Zd^Vv' hX^hh^dc YZ \VjX]Z YZh igdih`nhiZh% dj
ZmigV^ih YZ iZmiZh Yv�Xg^kV^ch' aZ idji YVch jc
ZchZbWaZeVg[V^iZbZci ]�i�gdXa^iZ fj^ gZhhZbWaZ �
jc [dcY YZ i^gd^g)
DZhc|eg�X�YZcih XdciZcV^Zci aV hj^iZYZh q=Z]d

Uf eV^adv' YZh iZmiZh Y^kZgh YZ 9dgY^\V YvVkVci
,4,/ Zi YZ ,4,0 � ,411' YZh Vgi^XaZh YZ Xg^i^fjZ YZ
aV Y^iZ zXdcfj�iZ heVi^VaZ�' ZiX)
DZh hdbbV^gZh Y�iV^aa�h hdci Y^hedc^WaZh �

avVYgZhhZ YZ aV gZkjZ5 =) 8`TYVe' -1 cfV Um<c(
^`_e' 3/-,+ JRZ_e >cReZV_)

k"8V`#P\[aV[bVaup [m0
$ Bj^aaZi ,444 %
/IUEQR SEWSER

/,

B\aR` QR YRPab_R



5IK 98>H>CBG
DFC<F5AA9

( Fjb�gdh 04 � 33 ,0>
( Fjb�gd 34 -+>
( Fjb�gdh 4+ � 4/ -0>
Gu_VR QR` uQVaV\[` D_\ZuaUuR
( LZggdg^hbZ Zi Xdbbjc^hbZ' D�dc Lgdih`n 0+>
9B >H5@>9B
( Kidg^V YZaaV K^c^higV ;dbjc^hiV5
kda) A $ ,4,-(,4,4 % ,++>
kda) A W^h $gVXdaiV Y^ hXg^ii^ ,4,-(,4,4% .+>
kda) AA $ ,4,4(,4-+ % ,-+>
kda) AAA $ ,4-+(,4-, % �ej^h�
( KigjiijgV ZXdcdb^XV Z hdX^VaZ
YZaaV Jjhh^V Yvd\\^ ,0+>
( ;aVhhZ HVgi^id KiVid cZaaV iZdg^V bVgm^hiV ,+>
( G egZeVgVo^dcZ g^kdajo^dcVg^V
d egZeVgVo^dcZ ZaZiidgVaZ �ej^h�
> aR`aV QRY ]N_aVa\ P\Zb[V`aN V[aR_[NgV\[NYR
,)LgVXX^Vid Yv^bedhiVo^dcZ)
A [dcYVbZci^ YZa Xdbjc^hbd g^kdajo^dcVg^d ,0>
-) Ac Y^[ZhV YZaaV Xdci^cj^i�
YZa egd\gVbbV Xdbjc^hiV �ej^h�
.) =aZbZci^ YZaavZXdcdb^V bVgm^hiV
( Kja bZidYd Y^VaZii^Xd �ej^h�
/) HVgi^id Z XaVhhZ ,0>
0) zDvZhigZb^hbd' bVaVi^V ^c[Vci^aZ
YZa Xdbjc^hbd�' XdcYVccV YZ^ [jijg^ g^ccZ\Vi^ ,0>
1) HZg avdg\Vc^XV h^hiZbVo^dcZ
YZ^ eg^cX^e^ Xdbjc^hi^ �ej^h�
2) DZo^dc^ YZaaZ Xdcigdg^kdajo^dc^ ,0>
EbNQR_[V QRY D_\T_NZZN 7\Zb[V`aN
( Aa b^id YZaaV e^Vc^[^XVo^dcZ hdX^Va^hiV ^c Jjhh^V ,+>
( Aa zg^aVcX^d YZ^ Xdchjb^ hdX^Va^ � dkkZgd
avZa^h^g Y^ ajc\V k^iV YZ^ Ydiidg^ YZaavdeedgijc^hbd)
8gbVbZci^5 jc hZiidgZ X]Z cdc VcYg� bV^ ^c Xg^h^ ,+>
( Aa egdaZiVg^Vid Z aV \jZggV ,+>
( DV Xg^h^ YZa ,4-1 cZa eVgi^id gjhhd
Z cZaav AciZgcVo^dcVaZ ,+>

FR]_V[a k VY P\Zb[V`aN p
( EVgm^hbd Z hX^ZcoV Wdg\]ZhZ ,0>
( DV adiiV Y^ XaVhhZ YZ^ ededa^ cdc W^VcX]^ ,+>
( DV hjXXZhh^dcZ YZaaZ [dgbZ Y^ egdYjo^dcZ
cZaaV iZdg^V bVgm^hiV /+>
( Lgdih`n5 AchZ\cVbZci^ YZaavGiidWgZ)
AchZ\cVbZci^ YZaaV ;dbjcZ .+>
( DV [jco^dcZ hidg^XV YZaaZ XaVhh^ bZY^Z
ZYZaav^ciZaa^\ZcoV $,4-0% ,0>
( 8WVXd YZaaV ZXdcdb^V bVgm^hiV ,0>
( DdiiV Y^ XaVhhZ Z fjZhi^dcZ [Zb^c^aZ ,0>
( DV iZdg^V bVgm^hiV YZaaV bdcZiV ,0>
( Aa egdaZiVg^Vid Z aV hZXdcYV \jZggV bdcY^VaZ ,+>
( 8ci^b^a^iVg^hbd Y^ XaVhhZ Z \jZggV -0>
5Ya_V \]b`P\YV
( Aa iZggdg^hbd Z ^a idgbZciVid XVbb^cd
YZaaV g^egZhV \ZcZgVaZ YZaaV adiiV Y^ XaVhZ ,+>
( DV adiiV Y^ XaVhhZ g^Y^kVbeV ^c =jgdeV
Xda edYZgdhd bdid egdaZiVg^d edaVXXd $,43+% ,+>
( Aa bVgm^hbd Z avAgVc $,43+% ,+>
(<VaaV Xg^h^ YZaaV hdX^Zi�Wdg\]ZhZVaaV g^kdajo^dcZXdbjc^hiV
bdcY^VaZ $Aa bVc^[Zhid YZa H);)AciZgcVo^dcVaZ' ,43,% ,0>
( Hjci^ Y^ dg^ZciVbZcid Z Y^gZii^kZ egVi^X]Z
Y^ Vo^dcZ h^cY^XVaZ ,+>
( 8kVci^ kZghd aV g^kdajo^dcZ
Xdbjc^hiV bdcY^VaZ $,43,% ,+>
( Fdc eVX^[^hbd' Vci^b^a^iVg^hbd Y^ XaVhhZ! ,+>
9B 5B<@5>G
( L]Z [jcYVbZciVah d[ JZkdaji^dcVgn ;dbbjc^hb .+>
( HVgin VcY ;aVhh .+>
7\ZZb[V`a D_\T_NZ Fh , id 2 -+>
L]Z HVginvh Hgd\gVbbZ ,+>
9B 9GD5<BC@
,) Ddh [jcYVbZcidh YZa Xdbjc^hbd gZkdajX^dcVg^d -0>
-) >jZgoV' k^daZcX^V' Y^XiVYjgV Zc aV ajX]V YZ XaVhZ -0>
.) HVgi^Yd n XaVhZ �ej^h�
9Y D_\T_NZN 7\Zb[V`aN
( c|, � .3' c|/+ ,0>
( c|.4 $EVc^[Zhid YZa H);)A)5 <Z aV Xg^h^h YZ aV hdX^ZYVY
Wjg\jZhV V aV gZkdajX^�c Xdbjc^hiVbjcY^Va% -0>
( c| /,' /- -+>

9B;F5B75>G
Gu_VR k@R` aReaR` Qb DN_aV 7\ZZb[V`aR >[aR_[NaV\[NYp
,) ;dbbjc^hbZ Zi [VhX^hbZ �ej^h�
-) HVgi^ Zi XaVhhZ -+>
.) DZh >dcYZbZcih Yj Xdbbjc^hbZ
g�kdaji^dccV^gZ �ej^h�
/) =a�bZcih Yvdg^ZciVi^dc bVgm^hiZ �ej^h�
0) zDV EVaVY^Z ^c[Vci^aZ�' XdcYVbcVi^dc YZh [jijgh
gZc�\Vih $ hjg aV WgdX]jgZ YZ D�c^cZ zDV bVaVY^Z
^c[Vci^aZ Yj Xdbbjc^hbZ �% ,0 >

1) >dgXZ ' k^daZcXZ ' Y^XiVijgZ YVch
aV ajiiZ YZ XaVhhZ �ej^h�
2) <�[ZchZ YZ aV Xdci^cj^i� Yj egd\gVbbZ
Xdbbjc^hiZ $ --/ eV\Zh YVch aZhfjZaaZh hdci
gZegdYj^ih aZh iZmiZh [dcYVbZciVjm YZ cdigZ
XdjgVci ejWa^�h YZ ,4-+ � cdh _djgh % 0+>
3) <^Vad\jZ VkZX KiVa^cZ $g�[jiVi^dc YZh i]�dg^Zh
hiVa^c^ZccZh hjg aZ hdX^Va^hbZ Zc MJKK % .+>
4) 9^aVc YvjcZ J�kdaji^dc $,4- eV\Zh hjg aV
fjZhi^dc gjhhZ % 1+>
,+) =a�bZcih YZ av�Xdcdb^ZbVgm^hiZ 1+>
6_\PUb_R` k YR ]_\YuaNV_R p
0) IjZhi^dc [�b^c^cZ Zi ajiiZ YZ XaVhhZ 1>
1) KdX^Va^hbZ egda�iVg^Zc XdcigZ hdX^Va^hbZ
eZi^i(Wdjg\Zd^h 1>
2) DV \g�kZ YZh cZiidnZjgh Yj b�igd
$ aZ�dch Zi W^aVc% 1>
3) N^daZcXZ' iZggdg^hbZ Zi ajiiZ YZ XaVhhZ 1>
,+) Hdhi^Zgh Zc ajiiZ $\g�kZ YZ 23 � ;g�iZ^a Zi
YVch aZh XZcigZh YZ ig^ % 1>
,,) 8jhX]l^io dj aZ \gVcY Va^W^ 1>
,-) Kda^YVg^i� egda�iVg^ZccZ XdcigZ aZ Xdcig�aZ YZ
av^bb^\gVi^dc 1>
,.) DZ bVgm^hbZ Zi avAgVc 1>
,/) >dnZgh YZ igVkV^aaZjgh ^bb^\g�h5 ZchZ^\cZbZcih
YZ 1 Vch YZ ajiiZ 1>
,1) Hdjg YZh gZkZcY^XVi^dch Zi YZh b�i]dYZh YZ
XaVhhZ $Gg^ZciVi^dc egVi^fjZ YvVXi^dc hncY^XVaZ% 1>
,2) <Z aV Xg^hZ YZ aV hdX^�i� Wdjg\Zd^hZ �
aV g�kdaji^dc Xdbbjc^hiZ bdcY^VaZ $EVc^[ZhiZ
Yj H);) AciZgcVi^dcVa ( ,43,% ,+>
,3)N^kZ aV ajiiZ YZh djkg^Zgh edadcV^h! 1>
,4) DV fjZhi^dc eVgaZbZciV^gZ YVch avAciZgcVi^dcVaZ
;dbbjc^hiZ 1>
-+) =m(Qdj\dhaVk^Z5 ;dcigZ idjiZh aZh VaiZgcVi^kZh
Wdjg\Zd^hZh' cVi^dcVa^hiZh' [�Y�gVa^hiZh' Y�bdXgVi^fjZh .>
-,)D�c^cZ hjg aZ X]Zb^c YZ aV g�kdaji^dc ,+>
--) EVgm^hbZ Zi hX^ZcXZ Wdjg\Zd^hZ ,+>
-.) Qdj\dhaVk^Z) D#deedh^i^dc g�ZaaZ Vjm ^ciZgkZci^dch
b^a^iV^gZh Zi Vjm VXiZh YZ \jZggZh g�h^YZ YVch aV ajiiZ
g�kdaji^dccV^gZ Yj egda�iVg^Vi Zi YVch hV g�dg\Vc^hVi^dc
XaVhh^hiZ Zi ^ciZgcVi^dcVa^hiZ XdcigZ idjiZ [dgbZ Y#de(
egZhh^dc Wdjg\Zd^hZ Zi YZ cVi^dcVa^hbZ $,444% ,+>
Gb]]YuZR[a` Nb k ]_\YuaNV_R p
( EdjkZbZcih gZkZcY^XVi^[h Zi hdX^Va^hbZ 1>
(FdjkZaaZ(;Va�Ydc^Z5 ^cY�eZcYVcXZ ^bb�Y^ViZ Zi
hVch XdcY^i^dc ! 1>
( Hdjg jc Vci^(gVX^hbZ egda�iVg^Zc 1>
( J�kdaji^dc Zi XdcigZ(g�kdaji^dc Zc Jjhh^Z 1>
( DvVci^[VhX^bZ Y�bdXgVi^fjZ jc bdi YvdgYgZ
Vci^(egda�iVg^Zc .>
Gu_VR k@R` PNUVR_` QiRY&CbZNZVp
,) DZ hncY^XVa^hbZ Zc 8a\�g^Z 1>
-) DV h^ijVi^dc eda^i^fjZ Zc 8a\�g^Z Zi aZh i�X]Zh
YZh g�kdaji^dccV^gZh 1>
.) ;g^i^fjZ YZ aV i]�dg^Z YZ aV zJ�kdaji^dc
cVi^dcVaZ(Y�bdXgVi^fjZ YZ ineZ cdjkZVj� 1>
FRcbR aUu\_V^bR k D_\T_NZZR P\ZZb[V`aR p
( Fjb�gdh , � 0+ $Y^hedc^WaZh jc^fjZbZci Zc
e]didXde^Zh% ,0 � -+> aZ cjb�gd
( Fjb�gdh 0, � 02 ,0>
( Fjb�gd 03 $ ,,- eV\Zh % -0>

/-



( DV ZedeZnV YZa egdaZiVg^VYd Wda^k^Vcd
$ aV ajX]V YZ XaVhZ Zc 9da^k^V ]VhiV ,43, % ,+>
9B 5@@9A5B8
,) <^Z >gV\Z YZg gZkdaji^dc�gZc HVgiZ^ -+>
-) JZkdaji^dc jcY CdciZggZkdaji^dc ^c JjhhaVcY -+>
.) <Zg CVbe[ \Z\Zc YZc VaiZc jcY ]Zji^\Zc
JZk^h^dc^hbjh ,0>
/) <^Z ?gjcYaV\Zc YZh gZkdaji^dc�gZc Cdbbjc^hbjh -+>
0) OVh ]Z^hhiZ' YZc EVgm^hbjh oj kZgiZ^Y^\Zc7 -0>
1) ?ZlVai jcY <^`iVijg ^b CaVhhZc`Vbe[ -+>
?\ZZb[V`aV`PUR` D_\T_NZZ $L]ZdgZi^hX]Z
RZ^ihX]g^[i YZg ACH' W^h FjbbZg -3% -+>
9B 5F569
( Hdjg aZ eVgi^ djkg^Zg ^cY�eZcYVci 0>
( L]�hZh XVgVXi�g^hi^fjZh Yj eVgi^ ,+>
( DZh Xdbbjc^hiZh Zi aV fjZhi^dc
YZ aV a^WZgi� eda^i^fjZ ,+>
( EVc^[ZhiZ Yj H);) AciZgcVi^dcVa ,0>
( ;Z fj^ Y^hi^c\jZ cdigZ eVgi^ 0>
9B DCFHI<I5>G
,) LZhZh XVgVXiZg^hi^XVh Yd eVgi^Yd ,+>
-) D^��Zh YVh XdcigV(gZkdaj��Zh ,+>
.) Gh [jcYVbZcidh Yd Xdbjc^hbd gZkdajX^dcVg^d ,+>
( 8h ajiVh YZ XaVhhZ Zb Hdgij\Va
YZ -0 YZ 8Wg^a V -0 YZ FdkZbWgd ,+>
9BHIF7
( Cdb�c^hi eVgi^h^ bVc^[Zhidhj
$CVga EVgm >g^ZYg^X] =c\Zah% ,+>
( JjhnVvYV YZkg^b kZ `Vgh^(YZkg^b 0>
( 9jaaZi^c 9[aR_[NaV\[NYV`a D_\YRaR_ $. cdh eVgjh% 0>
9B =C@@5B85>G
( @Zi YZbd`gVi^hX] eg^cX^eZ 0>
9B DC@CB5>G
( O HdahXZ iV` hVbd lVa`V `aVhn gdWdic^XoZ_ ,+>
9B D9FG9&
( JZidjg Vj egd\gVbbZ Xdbbjc^hiZ

g�kdaji^dccV^gZ) ;Z fjvZhi Zi XZ fjZ kZji aZ H;Aci) ,+>
( DZh [ZYVn^ch Zi aV fjZhi^dc YZ av=iVi 0>
9B <F97
( HVgi^ Zi XaVhhZ -+>
9B 85BC>G ( GI98C>G
,)EVgm^hbZch \gjcYigVZ`(HVgi^Zih `VgV`iZg^hi^`Z iZhZg -+>
-) NVY �g dX] kVY k^aa YZi
AciZgcVi^dcZaaV Cdbbjc^hi^`VHVgi^Zi -+>

5IK 98>H>CBG k >G?F5 p
8bVYZd9dgY^\V5
( =Xdcdb^V bVgm^hiV
ZY ZXdcdb^V Xdcigdg^kdajo^dcVg^V $-1. e)% 1+>
( A [Viidg^ Y^ gVooV Z cVo^dcZ
cZaaV iZdg^V bVgm^hiV $,20 e) % /+>
( AbegZhZ ZXdcdb^X]Z Y^ eVciVadcZ $,0. e)% /+>
( Hgdeg^Zi� Z XVe^iVaZ $-+- e)% /+>
( EV^ aV bZgXZ h[VbZg� avjdbd $.+1 e)% 1+>
( DZiiZgZ Y^ =c\Zah hja bViZg^Va^hbd hidg^Xd
$,334*40 % $,.+ e)% /+>
( HaZX]Vcdk5 ;dcig^Wji^ VaaV hidg^V
YZa bViZg^Va^hbd $,43 e)% /+>
( KXg^ii^ Z Y^hXdgh^ hjaaV g^kdajo^dcZ ^c ;^cV ,4-2
$Lgdih`n' Nj_dk^X' R^cdk^Zk% $-44 e)% 1+>

( JZaVo^dcZ YZa H);) YvAiVa^V Va AN Xdc\gZhhd
YZaavAciZgcVo^dcVaZ Xdbjc^hiV' cdk) ,4-- $,-/ e)% /+>

( DV hidg^V Y^ 9^\ 9^aa $DvVjidW^d\gV[^V
YZa eg^cX^eVaZ gVeegZhZciVciZ YZ\a^ AOO% $.21 e)% 1+>

5IKk98>L>CB>GC7>5@>p
( <^Vad\Vid Xdc KiVa^c ( 8)9dgY^\V .+>
( <^Vad\Vid Xd^ Edgi^ ( 8) 9dgY^\V �ej^h�
( DV iVii^XV YZa ;db^ciZgc ,4-1 ( ,4/+
$G) HZggdcZ% �ej^h�

( DV h^c^higV Xdbjc^hiV cZa XVb^cd
YZaaVJZkdajo^dcZ 0+>

B\*"\Pa\O_R&QuPRZO_R*2.0#
Hg�hZciVi^dc YZ YV gZkjZ * @R` S\[QRZR[a` Qb P\ZZb[V`ZR

_uc\YbaV\[[NV_R *DZh\gVcYhidjgcVcihYjXVe^iVa^hbZgjhhZ *=cb�bd^gZ
YvGiidg^cdHZggdcZ)
B\+"WN[cVR_&ZN_`*2.1#
DV eV^m YZh hedjic^X`h * @R ZN_eV`ZR QRcN[a YN Fb``VR * H]nh^dcdb^Z
hdX^VaZYZhg�kdaji^dchXdadc^VaZh *Lg^k^VaZ g�hjggZXi^dcYZ av^aajb^c^hbZ
* Dv=hi Zjgde�Zc YVch aV eZgheZXi^kZ g�kdaji^dccV^gZ * 9YuZR[a` QR
YiuP\[\ZVRZN_eV`aR)
B\ , "Nc_VY&WbV[*2.1#
=cbVg\ZYZcdigZVeeZa *5]]RY]\b_YN_u\_TN[V`NaV\[ V[aR_[NaV\[NYR
QbZ\bcRZR[a_uc\YbaV\[[NV_RZN_eV`aR *8egdedhYZEVgXZa;VX]^c
* 9YuZR[a` QR YiuP\[\ZVR ZN_eV`aR "+# * @R ]_V[PV]R QuZ\P_NaV^bR'
B\- "WbVYYRa&`R]a'*2.1#
DvZc[Vci a�\^i^bZYZ aV Y�bdXgVi^Z *@R`PNb`R`UV`a\_V^bR`Qb`u]N_N&
aV`ZR N_NOR * DV fjZhi^dc cVi^dcVaZ5 jc egZb^Zg W^aVc * DV iVXi^fjZ Yj
Cdb^ciZgcYZ,4-1�,4/+$,% *;]gdc^fjZhncY^XVaZ5 g�edchZh�XZgiV^ch
Xdc[jh^dcc^hiZh * zDvZme�g^ZcXZ edadcV^hZ� YZh XdchZ^ah djkg^Zgh * DV
g�XZhh^dc Vb�g^XV^cZ VccdcXZ(i(ZaaZ jc cdjkZVj ,4-47 * 9YuZR[a` QR
YiuP\[\ZVRZN_eV`aR ",#'
B\."\Pa\O_R&QuPRZO_R*2.1#
DZXVe^iVa^hbZ[gVc�V^hVjidjgcVci*DVfjZhi^dcVa\�g^ZccZ*DZg�aZYjeVgi^
YVchaVg�kdaji^dcgjhhZ$,%*9YuZR[a`QRYiuP\[\ZVRZN_eV`aR"-# *FdiZh
YvVXijVa^i�)
B\/"WN[cVR_&ZN_`*2.2#
=Y^idg^Va *DVY�X]�VcXZYjeVgaZbZciVg^hbZ *8egdedhYZ aV eda�b^fjZ
gjhhd(ndj\dhaVkZ * DZ g�aZ Yj eVgi^ YVch aV g�kdaji^dc gjhhZ $-% *FdiZh
YvVXijVa^i�h)
B\ 0 "Nc_VY&WbV[*2.2#
=Y^id*<gd^iVjigVkV^a7edjkd^ghjgaZXVe^iVa!*HVgi^XjaVg^i�hYZav�kdaji^dc
]^hidg^fjZX]^cd^hZ*DZg�aZYjeVgi^YVchaVg�kdaji^dcgjhhZ$.%*9YuZR[a`
QRYiuP\[\ZVRZN_eV`aR ".# *FdiZhYvVXijVa^i�h$8heZXihYZ aV g�kdaji^dc
V[g^XV^cZ*K^Y�gjg\^Z'e�igdaZZihdjh(Y�kZadeeZbZci*ZiX%*FdiZhYZaZXijgZ
B\1"WbVYYRa& `R]aRZO_R*2.2#
8VNY\TbRNcRPGaNYV[R
B\2"\Pa\O_R&QuPRZO_R*2.2#

/.

DFC<F5AA9 7CAAIB>GH9
"FRcbR aUu\_V^bR Qb ]N_aV P\ZZb[V`aR V[aR_[NaV\[NY#

G\ZZNV_R QR` [bZu_\` ]N_b`

=Y^id*Ij^[V^i aZh[gV^hYZaV\gVcYZjgcVi^dcVaZ7*JZbVgfjZhhjgaVfjZhi^dc
cVi^dcVaZ * DZ g�aZ YjeVgi^ YVch aV g�kdaji^dc gjhhZ $/% *Gb_ YN ZuaU\QR
QVNYRPaV^bR * FdiZh YvVXijVa^i�h)
B\*)" WN[cVR_&ZN_`*2/)#
=Y^id*8ciV\dc^hbZYVchaZhgVeedgihYZXaVhhZZcJjhh^Z$,%*;\_ZbYNV_R
uP\[\ZV^bR * DV adc\jZ ^beVhhZ Va\�g^ZccZ *FdiZh YvVXijVa^i�h
B\ ** "Nc_VY&WbV[*2/)#
=Y^id * HV^m hdX^VaZ Zi \jZggZ ^be�g^Va^hiZ * DZ Xdbbjc^hbZ Zi aZh eVgi^h
Va\�g^Zch$,% *8ciV\dc^hbZhYVchaZhgVeedgihYZXaVhhZZcJjhh^Z$-%*@R`
, ]UN`R` Qb PN]VaNYV`ZR * FdiZh YvVXijVa^i�h
B\*+"WbVYYRa&`R]aRZO_R*2/)#
=Y^id*@u[V[R`b_YRPURZV[QRYN_uc\YbaV\[ *DZhhiVa^c^ZchZi aVgZa^\^dc
* DZ Xdbbjc^hbZZi aZh eVgi^h Va\�g^Zch $-% *FdiZhYvVXijVa^i� *FdiZhYZ
aZXijgZ)
B\*,"\Pa\O_R&QuPRZO_R*2/)#
Dv8[g^fjZYZkVciavGFM*DVkdXVi^dceda^i^fjZYjeVX^[^hbZVci^Xdadc^V(
a^hiZ*DZXdbbjc^hbZZiaZheVgi^hVa\�g^Zch$.%*DVY^hhdaji^dcYZaVbdgVaZ
Wdjg\Zd^hZZhiavdZjkgZYjXVe^iVa^hbZ*7\b_`UV`a\_V^bRQbZ\bcRZR[a
]_\YuaN_VR[ * FdiZh YvVXijVa^i� *FdiZh YZ aZXijgZ)
B\*-"WN[cVR_&ZN_`*2/*#
Dv�fj^kdfjZ*9^ZcXgZjh�'k^Z^aaZiVjeZ!<�hVgbZbZciYZ av^be�g^Va^hbZ
djY�hVgbZbZciYjegda�iVg^Vi7DZeVgi^ egda�iVg^ZcZiXdbbjc^hiZ Zi aZh
bdjkZbZcih cVi^dcVjm Zi Y�bdXgVi^fjZh * FdiZh YvVXijVa^i� * FdiZh YZ
aZXijgZh)
B\ *. "Nc_VY&WbV[*2/*#
JZidjg � aV a�\Va^i�' k^Xid^gZ Yj XVe^iVa $9Za\^fjZ% * A\bcRZR[a`
_RcR[QVPNaVS`Ra `\PVNYV`ZR *DZbVgm^hbZXdcigZ avjide^Z *@iuP\[\ZVR
`\cVuaV^bRQi\Pa\O_Rq[\`W\b_` "*# *9VhZhZieZgheZXi^kZh�Xdcdb^Xd(
hdX^VaZh Yj Xdc[a^i Va\�g^Zc *FdiZhYvVXijVa^i�)
B\*/"WbV[&`R]aRZO_R*2/*#
N^Xid^gZ Zib^h�gZYZ avdeedgijc^hbZ *8WVh aZegd\gVbbZYZ avdeedgij(
c^hbZ * @iuP\[\ZVR `\cVuaV^bR Qi\Pa\O_R q [\` W\b_` "+# * FdiZh
YvVXijVa^i�)
B)*0"\Pa\O_R&QuPRZO_R*2/*#
Ldjh [^ah5 YZ aV KV^ciZ =\a^hZ' YZ aV Hgdeg^�i� Zi Yj ;Ve^iVa * IjVcY cdh
zXdbbjc^hiZh�Y�[ZcYZci aVeZi^iZegdeg^�i� *DVhdX^�i�Xdbbjc^hiZ *@N
aNPaV^bRQb]N_aVP\ZZb[V`aR"HUt`R`QRF\ZR# *@iuP\[\ZVR`\cVu&
aV^bR Qi\Pa\O_R q [\` W\b_` ",# * FdiZh YvVXijVa^i�
B\*1"WN[cVR_&ZN_`*2/+#
z;vZhi \�c�gZjm aV >gVcXZ� * 8j PPAA� Xdc\g�h aZh [dhhdnZjgh Yj
Xdbbjc^hbZ VkdjZci * Ldjh XdcigZ aZh bdcdedaZh * @iuP\[\ZVR
`\cVuaV^bR Qi\Pa\O_R q [\` W\b_` "-# * FdiZh YvVXijVa^i�)
B) *2 "Nc_VY&WbV[*2/+#



DV HV^m7 * DV \Va�gZ * EVgX]� Xdbbjc Zi z=jgdeZ jc^Z� * DZ c�d(
XVe^iVâ hbZcvVg^ZcYZcZj[*@iuP\[\ZVR`\cVuaV^bRQi\Pa\O_Rq[\`W\b_`
".# * FdiZh YvVXijVa^i�)
B\+)"WbVYYRa&`R]aRZO_R*2/+#
Hgda�iVg^ViZi ZmeVch^dc *@iuP\[\ZVR`\cVuaV^bRQi\Pa\O_Rq[\`W\b_`
"/# *DVg�kdaji^dcVa\�g^ZccZZhi(ZaaZjcZg�kdaji^dc7*J�kdaji^dcZiXdcigZ(
g�kdaji^dc Zc ;]^cZ $,%* 8 egdedh YZ av=jgdeZ jc^Z * FdiZh YvVXijVa^i�)
B\+*"\Pa\O_R&QuPRZO_R*2/+#
Aa cvn VjgV eVh YZ Y�hVgbZbZci * DV g�kdaji^dc Va\�g^ZccZ Zhi(ZaaZ jcZ
g�kdaji^dc7$-%*DZY�kZadeeZbZci]^hidg^fjZYZ aVegdYjXi^dcXVe^iVa^hiZ
* FdiZh YvVXijVa^i� * J�kdaji^dc Zi XdcigZ(g�kdaji^dc Zc ;]^cZ $-%)
B\++"WN[cVR_&ZN_`*2/,#
CZccZYn Zhi \gVcY Zi CgdjiX]Zk Zhi hdc egde]�iZ * HZi^ih XdcigZ \gdh *
KdX^Va^hbZ Zi hncY^XVa^hbZ YVch aZ bdjkZbZci djkg^Zg [gVc�V^h $,% *
@iuP\[\ZVR `\cVuaV^bR Qi\Pa\O_R q [\` W\b_` "0# *FdiZh YvVXijVa^i�)
B\ +, "Nc_VY&WbV[*2/,#
DV\g�kZYZhb^cZjgh *@R]_V[PV]RQuZ\P_NaV^bR *8VPaNab_R]_\YuaN&
_VR[[RRa]N_aVQRPYN``R *@iuP\[\ZVR`\cVuaV^bRQi\Pa\O_Rq[\`W\b_`
"1# *KdX^Va^hbZZi hncY^XVa^hbZYVch aZbdjkZbZcidjkg^Zg [gVc�V^h $-% *
KncY^XVa^hbZg�kdaji^dccV^gZdjkja\V^gZhg�[dgb^hiZh7
B\+-"WbVYYRa&`R]aRZO_R*2/,#
DV\gVcYZ^YnaaZCgZbâ c(NVi^XVc*L]dgZo^ckdfjZD�c^cZZi^b^iZCVjih`n
* DV eaVc^[^XVi^dc Y�bdXgVi^fjZ * z;dbe�i^i^dc eVX^[^fjZ�Zi eVnh hdjh(
Y�kZadee�h * ?Vhe^aaV\Z XVe^iVa^hiZ Zi Xdbbjc^hbZ * KdX^Va^hbZ Zi
hncY^XVa^hbZ YVchaZbdjkZbZcidjkg^Zg [gVc�V^h $.% *FdiZhYvVXijVa^i�
* Fdh igVXih)
B\+."\Pa\O_R&QuPRZO_R*2/,#
;dbbjc^hiZh YZh iZbeh bZ^aaZjgh * 6N`R` ]\b_ YiNQUu`V\[ Nb DN_aV
P\ZZb[V`aR V[aR_[NaV\[NYV`aR "]_\T_NZZRP\ZZb[V`aR# *KdX^Va^hbZ
ZihncY^XVa^hbZYVch aZbdjkZbZcidjkg^Zg [gVc�V^h$/% *FdiZhYZ aZXijgZ
*FdiZh YvVXijVa^i�)
B\+/"WN[cVR_&ZN_`*2/-#
EdgiVj hZgk^XZYjXVe^iVa * zDV;]^cZ [VgVvYV hZ�*@N YuTR[QRQbDVNcR
* AckVg^VcXZ YZ avdeedgijc^hbZ * KdX^Va^hbZ Zi hncY^XVa^hbZ YVch aZ
bdjkZbZcidjkg^Zg [gVc�V^h $0% *FdiZhYvVXijVa^i�)
B\ +0 "Nc_VY&WbV[*2/-#
DZ bVgm^hbZ cvZhi eVh � kZcYgZ * @R Z\bcRZR[a `\PVNY R[ 7UV[R "*# *
LZmiZhYjbVgm^hbZg�kdaji^dccV^gZ59YuZR[a`Qi\_VR[aNaV\[ZN_eV`aR
* AckVg^VcXZ YZ avdeedgijc^hbZ $-%)
B\+1"WbVYYRa&`R]aRZO_R#
DV Xgd^hhVcXZ �Xdcdb^fjZ' edjgfjd^ [V^gZ7 *@R Z\bcRZR[a `\PVNY R[
7UV[R"+# *DZhaZ�dchYZaVeda�b^fjZgjhhd(X]^cd^hZ*LZmiZhYjbVgm^hbZ
g�kdaji^dccV^gZ5DN_aV Ra PYN``R * =V`a\V_R QR YN TNbPUR P\ZZb[V`aR *
8a[gZYJdhbZg)
B\+2"\Pa\O_R&QuPRZO_R*2/-#
Mch^�XaZ Veg�h *@R`YRs\[`QR YN]\YuZV^bR_b``\&PUV[\V`R "+# *LZmiZh
Yj bVgm^hbZ g�kdaji^dccV^gZ5 BNab_R% S\[PaV\[ Ra aNPaV^bR Qb ]N_aV
_uc\YbaV\[[NV_RQRYNPYN``R\bc_Vt_R *=V`a\V_RQR YNTNbPURP\ZZb&
[V`aR "+# *8egdedhYvjcZWgdX]jgZhjg aVzcV^hhVcXZYjeVgi^Xdbbjc^hiZ
[gVc�V^h�)
B\,)"WN[cVR_&ZN_`*2/.#
Dv^cYZWdjg\Zd^h'edjYg^�gZYZ av8h^Z *@RZ\bcRZR[a `\PVNY R[7UV[R
",# * @R` YRs\[` QR YN ]\YuZV^bR _b``\&PUV[\V`R ",#)
B\ ,* "Nc_VY&WbV[*2/.#
9^aVcYZ[V^aa^iZYjzhdX^Va^hbZVjY�iV^a�*@RZ\bcRZR[a`\PVNYR[7UV[R
"-# *@Z\Za'KiVa^cZZi ))) aZhbVX]^cZh�XdjYgZ*C_TN[V`NaV\[RaQV`PV]YV[R
P\ZZb[V`aR *=V`a\V_R QR YNTNbPUR P\ZZb[V`aR ",# * =chZ^\cZbZcih
YZ aV hX^hh^dc YZ Ldjgh)
B\,+"WbVYYRa&`R]aRZO_R*2/.#
LZmiZhYjbVgm^hbZg�kdaji^dccV^gZ5;\_PR%cV\YR[PRRaQVPaNab_RQN[`
YN YbaaR QR PYN``R * 8 WVh avVci^(^be�g^Va^hbZ Wdjg\Zd^h! "HUt`R` `b_ YN
^bR`aV\[ PUV[\V`R# * =V`a\V_R QR YN TNbPUR P\ZZb[V`aR "-# * DZ .0�
Xdc\g�h YZ aV ;?L5 aZh YZgc^�gZh XdfjZiiZg^Zh YZ aV zk^ZaaZ YVbZ�)
B\,,"\Pa\O_R&QuPRZO_R*2/.#
DVfjZhi^dceVgaZbZciV^gZYVchavAciZgcVi^dcVaZXdbbjc^hiZ *@RZ\bcR&
ZR[a `\PVNY R[ 7UV[R ".# * =V`a\V_R QR YN TNbPUR P\ZZb[V`aR ".#'
B\,-"WN[cVR_&ZN_`*2//#
DZ eVgi^' hV cVijgZ' hV [dcXi^dc' hdc dg\Vc^hVi^dc)
B\ ,. "Nc_VY&WbV[*2//#
DV e]^adhde]^Z Yj zY^Vad\jZ� * DZ cdjkZVj hiViji YZh ZcigZeg^hZh Yv=iVi
ZcJjhh^Z$Xde^ZYZaVz;]VgiZYj igVkV^a�[VhX^hiZ% *@RZ\bcRZR[a`\PVNY
R[ 7UV[R "/# * Gb_ b[ Nba_R PUN]Va_R V[uQVa Qb k7N]VaNYp * DZ PPAA�
Xdc\g�h Yj H; gjhhZ)
B\,/"WbVYYRa&`R]aRZO_R*2//#
Dv=jgdeZ'Vj_djgYv]j^X^iVYZaaZYjXVe^iVa'YZbV^cWVhZYZ aVJ�kdaji^dc
bdcY^VaZZiYZ aV\jZggZ *EbR`aV\[`QRYiVZ]u_VNYV`ZR *EVi�g^Va^hbZdj
^Y�Va^hbZ7 $8 egdedh YZ aV z;g^i^fjZ YZ aV gV^hdc Y^VaZXi^fjZ� YZ B)(H)
KVgigZ%)
B\,0"\Pa\O_R&QuPRZO_R*2//#
OVaa KigZZi(EdhXdj' k^V Ljg^c * KdX^Va^hbZ dj egdjY]dccV^hZg^Zh7 *
@iVZ]u_VNYV`ZR QN[` YN P_VaV^bR ZN_eV`aR * @R Z\bcRZR[a `\PVNY R[
7UV[R "SV[#)
B\ ,1 "Nc_VY&WbV[*2/0#
Dv^be�g^Va^hbZ Zi aZ N^ZicVb * Abe�g^Va^hbZ Zi b^a^iVg^hbZ * ;dbbZci
^ah[�iZgdciaZ0+�Vcc^kZghV^gZYvGXidWgZ,2*HUt`R`QRYN<NbPURNb>>>t

P\[T_t` Qb D7 Qi>aNYVR "@f\[% *2+/# * N^Z Yj eVgi^)
B\,2"WbVYYRa&`R]aRZO_R*2/0#
EZchdc\Zh egd\gZhh^hiZh Zi g�Va^i� XVe^iVa^hiZ *Fuc\YbaV\[ PbYab_RYYR3
_uc\YbaV\[ O\b_TR\V`R * DZh i]�hZh YvVkg^a ,4,2' egd\gVbbZ YZ aV
g�kdaji^dcegda�iVg^ZccZZcJjhh^Z*N^ZYjeVgi^ *8jcZaZXig^XZVa\�g^ZccZ'
eVgi^hVcYZaVhigVi�\^ZVci^(^be�g^Va^hiZYZz;]Z�?jZkVggV*IjvZhi(XZfjZ
av^ciZgcVi^dcVa^hbZegda�iVg^Zc7*<jYgd^iY�bdXgVi^fjZ�av^cXdch�fjZc(
XZ)
B\-)&-*&-+"\Pa\O_R*2/0&WbV[*2/1#
=cbVg\ZYjX^cfjVciZcV^gZYvGXidWgZ,4,2'6>@5B8iIB9F9JC@&
IH>CB)
B\-,&--"WN[cVR_&WbV[*2/2#
DZ zeVgi^ YZ aV eZjg� * DZ z\VjX]^hbZ� cvZhi fjZ avVjigZ [VXZ YZ
avdeedgijc^hbZg�[dgb^hiZ$8egdedhYj a^kgZYZEE);d]c(9ZcY^i[g�gZh5
zaZ \VjX]^hbZ' gZb�YZ � aVbVaVY^Z h�c^aZ Yj Xdbbjc^hbZ�% *HUu\_VR
ZN_eV`aRQRYNZ\[[NVR *EVgm^hbZZihX^ZcXZWdjg\Zd^hZ*@R`P\[QVaV\[`
QiNQUu`V\[q Yi>[aR_[NaV\[NYR7\ZZb[V`aR)
B\-."WbVYYRa&`R]aRZO_R*2/2#
DjiiZh eVgi^ZaaZh Zi ajiiZ \�c�gVaZ *@R ]N_aV P\ZZb[V`aR Qi>aNYVR SNPR q
Yi\SSR[`VcR SN`PV`aR *2+*&*2+- "*# * HUu\_VR ZN_eV`aR QR YN Z\[[NVR'
B\-/"\Pa\O_R&QuPRZO_R*2/2#
HVgi^ Zi dg\Vc^hVi^dcYZXaVhhZ YVch aV igVY^i^dcYZ aV \VjX]ZXdbbjc^hiZ
*@R]N_aVP\ZZb[V`aRQi>aNYVR SNPRq Yi\SSR[`VcRSN`PV`aR*2+*&*2+-"+#
* DV b�i]dYZ Yj z;Ve^iVa�)
B\-0"WbVYYRa&`R]aRZO_R*2/2#
?VgVjYndjaVg�kdaji^dceVX^[^fjZYZ<dcIj^X]diiZ*DZhYZgc^ZghZmead^ih
YjbVgm^hbZjc^kZgh^iV^gZ$8egdedhYZhdjkgV\ZhYZEE9VgVcZiKlZZon%
*@R]N_aVP\ZZb[V`aRQi>aNYVR SNPRq Yi\SSR[`VcRSN`PV`aR*2+*&*2+-",#
* 9^aVc YZ avVjidbcZ X]VjY Zc AiVa^Z)
B\-1&-2"Nc_VY&`R]aRZO_R*20)#
8WVhaVY�bdXgVi^ZhVaVg^VaZZi]^�gVgX]^fjZ!*Dvdeedgijc^hbZ�av�egZjkZ
YZh ajiiZh * 9^aVc eda^i^fjZ Yj \VjX]^hbZ * Abe�g^Va^hbZ Zi hdjh(
Y�kZadeeZbZci *9P\[\ZVRZN_eV`aR3]_V[PV]Nbe_u`bYaNa`Qb@Vc_R >
Qbk7N]VaNYp *@R]N_aVP\ZZb[V`aRQi>aNYVR SNPRq Yi\SSR[`VcRSN`PV`aR
*2+*&*2+- "-# *DZ hiVa^c^hbZ'XZi Vci^(Xdbbjc^hbZ*8bVYZd9dgY^\V5
jcZ k^Z ZmZbeaV^gZ Vj hZgk^XZ YZ aV g�kdaji^dc)
B\.)"\Pa\O_R*20)&ZN_`*20*#
?jZggZ^be�g^Va^hiZdjg�kdaji^dcbdcY^VaZ*@R]N_aVP\ZZb[V`aRQi>aNYVR
SNPR q Yi\SSR[`VcR SN`PV`aR *2+*&*2+- ".# * 9[ ZuZ\V_R Qi5ZNQR\
6\_QVTN3 YN <NbPUR P\ZZb[V`aR `b_ YR PURZV[ QR YN _uc\YbaV\[ "*#)
B\.*&.+"Nc_VY&`R]aRZO_R*20*#
@N7\ZZb[RNuauT_N[QR]N_PR^biRYYRNuauP\[a_NV[aRQiva_R%[\[
]N_ PR ^bR `R` ]N_aV`N[` \[a c\bYb ^biRYYR `\Va * DZ egZb^Zg �kZ^a Yj
egda�iVg^ViedadcV^hZihZhXVjhZh*=c8c\aZiZggZVjhh^' aZXVe^iVakZji [V^gZ
edgiZg Vj egda�iVg^Vi aZ ed^Yh YZ aV Xg^hZ * Lgdih`nZi aV ?VjX]Z ^iVa^ZccZ *
9[ZuZ\V_RQi5ZNQR\6\_QVTN3YN<NbPURP\ZZb[V`aR`b_YRPURZV[
QR YN _uc\YbaV\[ "+# )
B\.,&.-"\Pa\O_R*20*&ZN_`*20+#
LZmiZh YZ aV \VjX]Z5 >[cN_VN[PR UV`a\_V^bR Qb ZN_eV`ZR * ;Nb``R
_R``\b_PR QR YiNPaVcV`ZR * @R ]N_aV QRcN[a YN ^bR`aV\[ `f[QVPNYR *
EVgm^hbZZihdjh(Y�kZadeeZbZci *9[ZuZ\V_RQi5ZNQR\6\_QVTN3 YN
<NbPURP\ZZb[V`aR`b_ YRPURZV[QRYN_uc\YbaV\[",# *?dgiZg'D�c^cZ
Zi aV ?VjX]Z)
B\ .. "Nc_VY *20+#
HReaR`QRYNTNbPUR3D\b_ZRaa_RYR`]\V[a``b_YR`V *EVgm^hbZZiXaVhhZh
bdnZccZh * E)8ai]jhZg dj aZh a^b^iZh YZ avZciZcYZbZci eZi^i(Wdjg\Zd^h
* 9[ ZuZ\V_R Qi5ZNQR\ 6\_QVTN3 YN <NbPUR `b_ YR PURZV[ QR YN
_uc\YbaV\[ "-# *8egdedhYj X^cfjVciZcV^gZYZh hX^hh^dchYZLdjgh ZiYZ
D^kdjgcZ
B\ ./ "WbVYYRa *20+#
DvVci^[VhX^hbZY�bdXgVi^fjZ5jcbdiYvdgYgZVci^egda�iVg^Zcfj^VY�_�[V^i
hZhegZjkZ *Kjg8cidcHVccZ`dZ`5EVgm^hbZXdcigZ ^Y�Va^hbZdjaZeVgi^
XdcigZ aZh hZXiZh * 9[ ZuZ\V_R Qi5ZNQR\ 6\_QVTN3 YN TNbPUR `b_ YR
PURZV[ QR YN _uc\YbaV\[ ".#)
B\ .1 "Nc_VY *20,#
DVigV\�Y^Zk^ZicVb^ZccZXdc[^gbZaZhedh^i^dchXaVhh^fjZhYjXdbbjc^h(
bZ * Kjg zDZ ]VhVgY Zi aV c�XZhh^i��5 XdbbZci E) EdcdY iZggVhhZ aV
Y^VaZXi^fjZ *=V`a\V_RQR YN<NbPURP\ZZb[V`aR3 YN<NbPURZN_eV`aR
Qi>aNYVR Ra YRZ\bcRZR[a P\ZZb[V`aR V[aR_[NaV\[NY "/# )
B\ .2 "WbV[ *20,#
HV^m jc^kZghZaaZ dj VciV\dc^hbZh Xgd^hhVcih ZcigZ =iVih * =V`a\V_R QR YN
<NbPURP\ZZb[V`aR3YR>>tP\[T_t`QRYi>[aR_[NaV\[NYP\ZZb[V`aR3b[
`\ZZRa Ra b[R P_\V`uR QR` PURZV[` "0#)
B\/)"`R]aRZO_R*20,#
=V`a\V_RQR YN<NbPURP\ZZb[V`aR3 YR >>tP\[T_t`QR Yi>[aR_[NaV\[NY
P\ZZb[V`aR3 b[ `\ZZRa Ra b[R P_\V`uR QR` PURZV[` "1# * Kjg HVja
bVii^X`5av^Y�Va^hbZ g�kdaji^dccV^gZYjhdX^Va^hbZYvZcigZeg^hZ)
B\/*"QuPRZO_R*20,#
DVfjZhi^dc YZ avVjidY�iZgb^cVi^dc YVch aZh XaVhh^fjZhYjbVgm^hbZ $,%
*7\b_`QR YiVZ]u_VNYV`ZR Z\[QVNY "*# *FdiZYZ aZXijgZ5 aZh aVjg^ZghYZ
aVhdX^Va(Y�bdXgVi^ZVjig^X]^ZccZ)
B\/+ "ZN_`*20-#
;g^hZZig�kdaji^dc*DVfjZhi^dcYZavVjidY�iZgb^cVi^dcYVchaZhXaVhh^fjZh
Yj bVgm^hbZ $-% * DV zeZch�Z YZ EVd�' ZmegZhh^dc YZ aV g�kdaji^dc
Y�bdXgVi^fjZWdjg\Zd^hZZc;]^cZZiYZ aVXdcigZ(g�kdaji^dcVci^(egda�iV(

//



g^ZccZbdcY^VaZ $,% * @N<NbPUR P\ZZb[V`aRQi>aNYVR Ra YN _u`\YbaV\[
QR 6rYR "*2*+# `b_ YN _V]\`aR ]_\YuaN_VR[[R q YN TbR__R)
B\ /, "WbV[ *20-#
LgV_ZXid^gZYj igVkV^aa^hbZ*@Rs\[`QR`P\[a_R&_uc\YbaV\[` *DVzeZch�Z
YZEVd�'ZmegZhh^dcYZ aV g�kdaji^dcY�bdXgVi^fjZWdjg\Zd^hZZc;]^cZ
ZiYZ aVXdcigZ(g�kdaji^dcVci^(egda�iVg^ZccZbdcY^VaZ $-% *DZhzg�[dgbZh
V\gV^gZh� YZh _ZjcZh Wdjg\Zd^h^Zh Zm(Xdadc^VaZh YVch aZ b^gd^g YZ aV
zg�kdaji^dc� ijc^h^ZccZ * Ac[aVi^dc' egd[^ih Zi hVaV^gZh)
B\/-"\Pa\O_R*20-#
Dv]ZjgZYZheZi^ih([^ahYZKiVa^cZ *L]Z]^hidg^XVaeVi]d[Wg^i^h]DVWdjg^hb
*;djghYZav^be�g^Va^hbZbdcY^Va$,% *AN_e&O_VaV`U7\ZZR_PR *AN_e
& @R P\ZZR_PR O_VaN[[V^bR * Gb_ YR SVY Qb aRZ]`3 FuS\_ZV`ZR Ra
`\PVNYV`ZR& 7N]VaNYV`ZRRa_uS\_ZR`*DZhaVjg^ZghYZaVhdX^Va(Y�bdXgVi^Z
Vjig^X]^ZccZ5Giid9VjZgdjaVg�kdaji^dcX]ZoaZhVjigZh*L]ZAciZgcVi^dcVa
;dbbjc^hi HVgin) KdbZ ejWa^XVi^dch d[ i]Z A);)H)
B\/."QuPRZO_R*20-#
8 WVh avVcX^Zc Zi aZ cdjkZVj XdcigVi hdX^Va) * HVgin VcY ;aVhh * ;_uQu_VP
9[TRY`'@N^bR`aV\[]Nf`N[[RR[;_N[PRRaR[5YYRZNT[R *DZ adc\Yj
[^a YZ av]^hid^gZ5 hjg aZh gVeedgih ZcigZ aZ eVgi^ Xdbbjc^hiZ Zi aZh VjigZh
dg\Vc^hVi^dch*KigVi�\^ZZi iVXi^fjZg�kdaji^dccV^gZhYVchaZheda�b^fjZh
D�c^cZ (JdhVDjmZbWdjg\5,)DVfjZhi^dcYZ avVjidY�iZgb^cVi^dc *L]Z
XdcY^i^dchd[VYb^hh^dc idi]Z;dbbjc^hi AciZgcVi^dcVaHVgin*7\b_`QR
YiVZ]u_VNYV`ZR Z\[QVNY3 YR` QucRY\]]RZR[a` QR YN P\[PR[a_NaV\[
PN]VaNYV`aR "+#)
B\ // "Nc_VY *20.#
=cXdgZ hjgXg^hZZi g�kdaji^dc *zHgdaZiVg^Vc<^XiVidgh]^e�VcYzKdX^Va^hi
KdX^Zin� ^c i]Z cZl X]^cZhZ ;dchi^iji^dc * KigVi�\^Z Zi iVXi^fjZ YVch aZh
eda�b^fjZhD�c^cZ(JdhVDjmZbWdjg\5-)?jZggZh^be�g^Va^hiZhZi\jZggZh
cVi^dcVaZh*HVgaZbZciVg^hbVii]ZhZXdcY;dc\gZhhd[i]Z;db^ciZgb*AcYZ5
aV g�kdaji^dckZgiZVccdcXZ aVXdjaZjg *FdiZYZaZXijgZ5?gVbhX^'9dgY^\V
Zi ))) zDdiiV ;dci^cjV�
B\ /0 "WbVYYRa *20.#
7\b_`QRYiVZ]u_VNYV`ZRZ\[QVNY ",# *D_\WRaQR]_\T_NZZRQiNPaV\[
QbD'7'Qi>aNYVR%*2++ * Hdgij\Va5Yj-0Vkg^a � avVjhi�g^i� *E^hZ Vjed^ci
� egdedh YZ XZgiV^ch zY�eVhhZjgh YjbVgm^hbZ�)
B\/1"\Pa\O_R*20.#
DZbni]Zedgij\V^hYjYdjWaZedjkd^g *DZbVgm^hbZZiaVJjhh^Z *@NP_V`R
QR*2+/QN[` YRD7_b``RRa Yi>[aR_[NaV\[NYR "*#3 >[a_\QbPaV\[4 YRaa_R
QR 5' 6\_QVTN q ?' ?\_`PU "\Pa' *2+/#% RaP' * DV zgZaVcXZ YZ aV
XdchdbbVi^dc edejaV^gZ� dj av�a^m^g Yj <Xi)EVgX]V^h)
B\/2&0)"ZNV*20/#
,4-1(,4215 Yj hdX^Va^hbZ YVch jc hZja eVnh � aV Y�bdXgVi^Z YVch idjh *
DV fjZhi^dc V\gV^gZ) JVeedgih Yj egda�iVg^Vi Zi YZ aV eVnhVccZg^Z YVch aV
g�kdaji^dc Xdbbjc^hiZ * @N P_V`R QR *2+/ QN[` YR D7 _b``R Ra
Yi>[aR_[NaV\[NYR "+#4 @R J> ReuPbaVS uYN_TV QR Yi>73 >[a_\QbPaV\[4
V[aR_cR[aV\[QR5'6\_QVTN"Suc_VR_&ZN_`*2+/# *=cbVg\ZYjP�eaVc
fj^cfjZcVa) DZ bni]Z YZ aV zeaVc^[^XVi^dc hdX^Va^hiZ� Zc Jjhh^Z)
B\0*"`R]aRZO_R*20/#
8eg�h aZh�aZXi^dc ^iVa^ZccZh5edaVg^hVi^dcdjXdckZg\ZcXZ7*DV [dcXi^dc
XdcigZ(g�kdaji^dccV^gZYZaVY�bdXgVi^ZZc=heV\cZ*<_NZ`PV%kYiC_QV[R
[b\c\pRak>Y`\cVRap"*# *N�g^i�ZibZchdc\ZhYVchaVXdchi^iji^dcXjWV^cZ
B\0+"QuPRZO_R*20/#
;]^cZ5aVg�kdaji^dcWdjg\Zd^hZV�i�[V^iZ' aVg�kdaji^dcegda�iVg^ZccZgZhiZ
� [V^gZ *DZ idjgcVciYZh>gdcihedejaV^gZhdj aVXVe^ijaVi^dcYjhiVa^c^hbZ
YZkVci avdgYgZ �iVWa^ $,4./(,4.3% *<_NZ`PV% kYiC_QV[R [b\c\p Ra k>Y
`\cVRap "+# * 7\b_` QR YiVZ]u_VNYV`ZR Z\[QVNY "-#'
B\ 0, "Nc_VY *200#
K]Vc\V�'Vkg^a,4-25aZWV^cYZhVc\Yjegda�iVg^ViX]^cd^hVggdhZaVk^Xid^gZ
Yj hiVa^c^hbZ * DZ idjgcVci YZh >gdcih edejaV^gZh dj aV XVe^ijaVi^dc Yj
hiVa^c^hbZ YZkVci avdgYgZ �iVWa^ $,4./(,4.3% *@N P_V`R QR *2+/ QN[` YR
D7 _b``R Ra Yi>[aR_[NaV\[NYR ",# * AYdaZ YZ aV zXdbe�i^i^k^i��' gZa^\^dc
Yj iVjm YZ egd[^i)
B\0-"`R]aRZO_R*200#
DVcdjkZaaZXdchi^iji^dchdk^�i^fjZ5jccdjkZVjeVhYVchavVkZjYZaVcVijgZ
XVe^iVa^hiZ YZ avMJKK * @N P_V`R QR *2+/ QN[` YR D7 _b``R Ra
Yi>[aR_[NaV\[NYR "-# (<_NZ`PV%k@iC_QV[R[b\c\pRak>YG\cVRap ",# *
HVgi^ g�kdaji^dccV^gZ' dj X�cVXaZ YZ zbVgmdad\jZh�7
B\0."QuPRZO_R*200#
Dv^ciZgcVi^dcVaZYZh [a^XhVj igVkV^a *Gb_ YR SVYQbaRZ]`39`]NPRP\[a_R
PVZR[a * >VXiZjgh�Xdcdb^fjZh Zi hdX^VjmYZ aV g�kdaji^dc Zc8b�g^fjZ
aVi^cZ *=cb�bd^gZYZz;]Z�?jZkVggV *FdiZYZ aZXijgZ5DvAciZgcVi^dcVaZ
;dbbjc^hiZ Zi aV g�kdaji^dc X]^cd^hZ YZ ,4-2)
B\0/ "ZN_`*201#
Gb_YNc\VRQb]N_aVP\Z]NPaRa]bV``N[aQRQRZNV[ *@i5S_V^bR%]_\VR
QR` VZ]u_VNYV`ZR` "*# * @N P_V`R QR *2+/ QN[` YR D7 _b``R Ra
Yi>[aR_[NaV\[NYR".#(>VhiZhYZaVYdb^cVi^dc ^be�g^Va^hiZ5 aVEVjg^iVc^Z(
avAgaVcYZ *FdiZhYZ aZXijgZ5 B^g^ HZa^`Vc dj aZ hiVa^c^hbZ � k^hV\Z ]jbV^c
( DZh Xdcidgh^dcc^hiZh Yj H;> X^gXjh)
B\ 00 "WbVYYRa *201#
DvV\gZhh^dc[gVc�V^hZZc8[g^fjZVjgVhdcgZidjgYZ[aVbbZ*DZiZggdg^hbZ
Zi aZ Y^[[^X^aZ X]Zb^c YZ aV gZeg^hZ \�c�gVaZ YZ aV ajiiZ YZ XaVhhZ $,% *
@i5S_V^bR%]_\VR QR` VZ]u_VNYV`ZR` "+# * @N P_V`R QR *2+/ QN[` YR D7
_b``R Ra Yi>[aR_[NaV\[NYR "/# * Kjg aV g�kdaji^dc Zc8b�g^fjZ aVi^cZ
B\01"QuPRZO_R*201#
HVi]dad\^ZYZaVhdX^�i�Wdjg\Zd^hZ(c�XZhh^i�YZaVg�kdaji^dcXdbbjc^hiZ

* DZ iZggdg^hbZ Zi aZ Y^[[^X^aZ X]Zb^c YZ aV gZeg^hZ YZ aV ajiiZ YZ XaVhhZ $-%
* @N P_V`R QR *2+/ QN[` YR D7 _b``R Ra Yi>[aR_[NaV\[NYR "0# ( 7\b_` QR
YiVZ]u_VNYV`ZR Z\[QVNY ".# * HVgVWdaZ Yj igdih`^hbZ Y�\�c�g�5 aV AN�
AciZgcVi^dcVaZ Zi aV Y^XiVijgZ Yj egda�iVg^Vi) DZh igdih`^hiZh Zi aV hdX^Va(
Y�bdXgVi^Z5YZ avZcig^hbZ� avVY]�h^dc)
B\ 02 "Nc_VY *201#
<�[ZcYgZ aZbVgm^hbZ'XvZhiY�[ZcYgZ avVgbZYZaVajiiZYv�bVcX^eVi^dcYj
egda�iVg^Vi *Gb_YRSVYQbaRZ]`4@R]_\YuaN_VNaRa YNTbR__R3G\PVNYV`ZR
Ra[NaV\[& <bR__R VZ]u_VNYV`aRRaTbR__R_uc\YbaV\[[NV_R *@NP_V`RQR
*2+/ QN[` YR D7 _b``R Ra Yi>[aR_[NaV\[NYR "1# * @i5S_V^bR% ]_\VR QR`
VZ]u_VNYV`ZR` ",# * FdjkZaaZh YZh [Vjm hdX^Va^hbZh5 8 av=hi XdbbZ �
avGjZhi' aV XdjghZ � aV egdYjXi^k^i� VXXgd^i avZmead^iVi^dc (KdX^Va^hbZdj
egdYjXi^dc ^cY^k^YjZaaZ7
B\ 1) "WbVYYRa *202#
Dv=jgdeZ YVch aV eZgheZXi^kZ g�kdaji^dccV^gZ Xdbbjc^hiZ * Aa nV 1+ Vch
cV^hhV^i aVLgd^h^�bZAciZgcVi^dcVaZ *@RY\[TPNYcNV_RQRYNa_N[`S\_ZN&
aV\[QR`]Nf`N[`]NYR`aV[VR[`R[]_\YuaNV_R` *DVeV^m^hgV�ad(�\nei^ZccZ
Zi aV cdjkZa dgYgZ ^be�g^Va^hiZ Vj EdnZc(Gg^Zci * DZh zgZkZcY^XVi^dch
igVch^id^gZh� YVch aV iVXi^fjZ Xdbbjc^hiZ $,% * Gb_ YR SVY Qb aRZ]`4 @R
]_\YuaN_VNaRa YNTbR__R3@NTbR__R_uc\YbaV\[[NV_R]_\YuaN_VR[[R&@R
_\ZN[QR YN TbR__R `NV[aR'9aNa]_\YuaN_VR[Ra TbR__R)
B\1*"QuPRZO_R*202#
Kdjk^Zch(id^YZhYZjm\jZggZh ^be�g^Va^hiZh!*DZhgZkZcY^XVi^dchigVch^(
id^gZh YVch aV iVXi^fjZ Xdbbjc^hiZ $-% * @i5S_V^bR% ]_\VR QR`
VZ]u_VNYV`ZR` "-# *DZegd\gVbbZYZhz>ZYVn^c�^gVc^Zch'dj aZh a^b^iZh
Yj Y�bdXgVi^hbZ *EVgXjhZ' egde]�iZ Yj Wdc k^Zjm iZbeh
B\ 1+ "Nc_VY *21)#
Dv=gZ YZh \jZggZh Zi YZh g�kdaji^dch * DZ g�aZ YZ aV cVi^dc YVch av]^hid^gZ
* @i5S_V^bR% ]_\VR QR` VZ]u_VNYV`ZR` ".# * DvMahiZg' YZgc^�gZ Xdadc^Z
Vc\aV^hZ)
B\ 1, "WbVYYRa *21)#
DV ajiiZ YZ XaVhhZ Zhi eajh k^kVciZ fjZ _VbV^h! * @N <NbPUR VaNYVR[[R Ra
YNaNPaV^bRQRYi>[aR_[NaV\[NYR"]_\WRaQRHUt`R`]_u`R[auNbJtP\[T_t`
QRYi>7# *DZg�aZXdcigZ(g�kdaji^dccV^gZYZ aVY�bdXgVi^ZZc=heV\cZZiZc
8b�g^fjZ aVi^cZ *@NSV[QR YN ]UN`R_uc\YbaV\[[NV_R O\b_TR\V`RQN[`
YR kHVR_`&A\[QRp * FdiZ YZ aZXijgZ6 D�dc Lgdih`n5 iZggdg^hbZ Zi
Xdbbjc^hbZ ( H) >gVc` bVc^ejaZ av]^hid^gZ)
B\1-&1."ZN_`*21*#
DV Hdad\cZ Xdc[^gbZ5 WZhd^c YZ avdg\Vc^hVi^dc ( WZhd^c Yj eVgi^ * @R`
]R_`]RPaVcR`QRYiN]_t`&TbR__R *DZhXdbbjc^hiZhZi aZh ajiiZhdjkg^�gZh
$zIjZ [V^gZ7�]^Zg Zi Vj_djgYv]j^% *Lgdih`n' aV [gVXi^dc YZ \VjX]Z Yj H;
YvAiVa^Z Zi aZh zbdih YvdgYgZ Y�bdXgVi^fjZh� * DvZmig�bZ(\VjX]Z zVci^(
h^dc^hiZ�Zi aVfjZhi^dceVaZhi^c^ZccZ *Mcbni]Zjh�5 aZhdX^Va^hbZ�av=hi)
B\ 1/ "N\ya *21*#
E^iiZggVcY eg�h^YZci *DVHdad\cZ' ed^cic�kgVa\^fjZYZ av^be�g^Va^hbZ
bdcY^Va * 7\b_` QR YiVZ]u_VNYV`ZR Z\[QVNY "/# * DZh WVhZh Yj
b^a^iVci^hbZ Xdbbjc^hiZ * =V`a\V_R QR YN <NbPUR P\ZZb[V`aR3 YR
]_\PR``b`QR S\_ZNaV\[QR` `RPaV\[`[NaV\[NYR`QR Yi>'7' "*' YR D75#
* DZh zigdih`^hiZh� XdcigZ Lgdih`n)
B\10 "QuPRZO_R *21*#
DV\jZggZ ^be�g^Va^hiZ Zi aV ajiiZYZ XaVhhZ [gVeeZci � aV edgiZYZ av=jgdeZ
* DZh edejaVi^dch ^bb^\g�Zh Zc ?gVcYZ(9gZiV\cZ * @R ]_\PR``b` QR
S\_ZNaV\[ QR` `RPaV\[` [NaV\[NYR` QR Yi>'7' "+' YR D7;# * 8eg�h
avVhhVhh^cVi YZ KVYViZ *8egdedh YZ aV g�kdaji^dc hVcY^c^hiZ *<Zgc^�gZ
b^cjiZ5 av�iVi YZ h^�\Z Zc Hdad\cZ)
B\ 11 "ZNV *21+#
8eg�h aV Hdad\cZ' d� Zc Zhi aV gZeg^hZ YZ XaVhhZ ^ciZgcVi^dcVaZ7 * DV
h^\c^[^XVi^dcYZ aV iZciVi^kZVkdgi�ZYvdjkZgijgZY�bdXgVi^fjZZcHdad\cZ
*;gdchiVYi5jcZ igV\^fjZ c�XZhh^i� *DZbdjkZbZci hncY^XVa Zc>gVcXZ
YZ ,4++ � ,4+3 * 8eZg�jh YZ aV h^ijVi^dc Vj 9g�h^a)
B\ 12 "ZNV *210#
zHgd\gVbbZ Xdbbjc^hiZ� gZegZcY hV ejWa^XVi^dc * Fdjh Vjgdch aZh
aZcYZbV^chfjZcdjh Vjgdch hj eg�eVgZg *FN]]\_a QbPR[a_R V[aR_[N&
aV\[NY q YN Fub[V\[ <u[u_NYR QR WbVYYRa *21+ * DV gZa^\^dc5 Veej^ dj
dWhiVXaZ � aV ajiiZ YZ XaVhhZ7$;dch^Y�gVi^dch � egdedhYZ aV i]�dad\^Z YZ
aV a^W�gVi^dc (eg�igZhZibVgm^hbZ(L]�dad\^Z YZ aV a^W�gVi^dc (=cbVg\Z
Yj hncdYZYZh �k�fjZh%
B\2) "`R]aRZO_R*211#
Abe�g^Va^hbZ' X]Vjk^c^hbZ Zi Vci^(^be�g^Va^hbZYZ XaVhhZ *@N TbR__R
VZ]u_VNYV`aR QN[` YR PfPYR O\b_TR\V` Ra QN[` YiN[NYf`R ZN_eV`aR "*#
* DV gZXdcfj�iZ Yj eVig^bd^cZ i]�dg^fjZ Zi eda^i^fjZ YZ aV ?VjX]Z
Xdbbjc^hiZeVhhZVjhh^eVg aVg�Veegdeg^Vi^dcYZ aVegVm^hYZeVgi^XdggZXiZ
*@^hid^gZZiXdcY^i^dchYZaVXaVhhZdjkg^�gZ_VedcV^hZYVchaZhZXdcYVeg�h(
\jZggZ)
B) 2* "WbV[ *22)#
8av=hi5YZgg^�gZ avdbc^eg�hZciZ gZkZcY^XVi^dc YZ aV Y�bdXgVi^Z'b�g^i
bVa\g� idji aV gZeg^hZ YZ aV ajiiZ egda�iVg^ZccZ YZ XaVhhZ * 7\b_` QR
YiVZ]u_VNYV`ZR Z\[QVNY "0# * @N TbR__R VZ]u_VNYV`aR QN[` YR PfPYR
O\b_TR\V` Ra QN[` YiN[NYf`R ZN_eV`aR "+# * Gb_ YR SVY Qb aRZ]`4
7N]VaNYV`ZR PYN``V^bR Ra `\PVNYV`ZR _\ZN[aV^bR & @iCb_` Ra `\[
T_N[Q_\ZN[)
B\ 2+ "[\cRZO_R *22*#
DV\jZggZ Yj?da[ZY�bdcigZ fjZ aZh=iVihWdjg\Zd^h hdciYZeajhZceajh
edjhh�h � g�hdjYgZ aZjgh XdcigVY^Xi^dch eVg aV \jZggZ * DZ XVe^iVa^hbZ
hdk^�i^fjZ Zc Xg^hZ * D\V[a` `b_ YN ^bR`aV\[ QR YN YbaaR VZZuQVNaR Ra
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QR`\_TN[V`ZR`]_\YuaN_VR[` V[Qu]R[QN[a` "*# *@N TbR__R VZ]u_VN&
YV`aR QN[` YR PfPYR O\b_TR\V` Ra QN[` YiN[NYf`R ZN_eV`aR ",#'
B\ 2, " ZN_` *22,#
EVgm^hbZZi�Xdad(hdX^Va^hbZ5YZjmXdcXZei^dchVciV\dc^fjZhYZXaVhhZh
Vjm ^ci�g�ih deedh�h *@^hid^gZ YZ aV?VjX]Z;dbbjc^hiZ)NZgh aZ HVgi^
;dbbjc^hiZ YvAiVa^Z' hZXi^dc YZ avAciZgcVi^dcVaZ ;dbbjc^hiZ *NZgh aZ
eVgi^ Xdbbjc^hiZ * @R PN]VaNYV`ZR `\cVuaV^bR R[P_V`R "+# *D\V[a` `b_
YN ^bR`aV\[`QR YN YbaaR VZZuQVNaR`RaQR`\_TN[V`ZR` V[Qu]R[QN[a`
"+# * DV edgi�Z YZ aV hX^hh^dc YZ ,40- YVch aZ HVgi^id ;dbjc^hiV
AciZgcVo^dcVa^hiV
B\ 2- " ZNV *22. #
DZcdjkZVjY�hdgYgZbdcY^Va)<Z aV \jZggZ [gd^YZ � aV eV^m [gd^YZ Zi' Zc
eZgheZXi^kZ' kZgh aV igd^h^�bZ\jZggZbdcY^VaZ *=V`a\V_R QR YN <NbPUR
7\ZZb[V`aR' @N [NV``N[PR Qb DN_aV 7\ZZb[V`aR Qi>aNYVR "*# * @N
^bR`aV\[QR YN_R]_V`RQR YN YbaaRQRPYN``RQb]_\YuaN_VNa Ra YR` arPUR`
QR` P\ZZb[V`aR` "Fub[V\[ QR GN[ 8\[q & QuP' *22+# "*# * @R
PN]VaNYV`ZR `\cVuaV^bR R[ P_V`R ";V[# * ;vZhi V^ch^ fjvZhi XdY^[^� aZ
bVgm^hbZ V\gV^gZ * 8 aV b�bd^gZ Yvjc XVbVgVYZ YZ aV k^Z^aaZ \VgYZ5
J^XVgYd KVakVYdg * Kjg aZ [^a Yj iZbeh5 DV WVigVX]dbndbVX]^Z
B\ 2. " ZNV *220 #
8jmegda�iV^gZh YvVj_djgYv]j^'8jm XdbWViiVcih YZ YZbV^c *=V`a\V_R
QR YN <NbPUR 7\ZZb[V`aR' @N [NV``N[PR Qb DN_aV 7\ZZb[V`aR
Qi>aNYVR "+# * @N ^bR`aV\[ QR YN _R]_V`R QR YN YbaaR QR PYN``R Qb
]_\YuaN_VNa Ra YR` arPUR` QR` P\ZZb[V`aR` "Fub[V\[ QR GN[ 8\[q &
QuP'*22+# "+# (Kjg aZ [^aYj iZbeh)HVgdY^ZYZ aVegVm^h *IjZhi^dcCjgYZ5
=bVcX^eVi^dc edejaV^gZdjegda�iVg^ZccZ *Enhi^X^hbZ [adgZci^c *FdiZh
YZaZXijgZ
B\ 2/ " CPa\O_R *221 #
DVeZgheZXi^kZ YjXdbbjc^hbZ igdjkZYVch avGXidWgZ WdaX]�k^fjZjcZ
[dgb^YVWaZXdc[^gbVi^dc5DZ�dc]^hidg^fjZ Zi ^ciZgcVi^dcVaZ YZ aV g�kd(
aji^dc egda�iVg^ZccZ Zi YZ aVXdcigZ(g�kdaji^dc Wdjg\Zd^hZ *DZh\gVcYZh
fjZhi^dch ]^hidg^fjZh YZ aV g�kdaji^dc Zc Jjhh^Z) DV Jjhh^Z YVch
av]^hid^gZ bdcY^VaZ' YVch aV ?gVcYZ J�kdaji^dc Zi YVch aV hdX^�i�
XdciZbedggV^cZ $Knci]�hZ YZh gVeedgih YZ9dad\cZ'FVeaZh Zi \�cZh% *
JZea^ Zi Y�Xa^c YZ aV g�kdaji^dc WdaX]�k^fjZ * 8ccZmZ) ;d(gVeedgi YZ
R^cdk^Zk Vj PANZ ;dc\g�h Yj H);)J) $Y�XZbWgZ ,4-0% * Kjg aZ [^a Yj
iZbeh)<VchZ YZh [VcidX]Zh5YZ aV XdchX^ZcXZ � aV XjaijgZ * @N ^bR`aV\[
QR YN _R]_V`R QR YN YbaaR QR PYN``R Qb ]_\YuaN_VNa Ra YR` arPUR` QR`
P\ZZb[V`aR` "Fub[V\[ QR GN[ 8\[q% QuP' 2+# "SV[# * FdiZh edjg aZh
i]�hZhhjg aZhfjZhi^dchYvdg\Vc^hVi^dc$,41/% *DZhigdih`nhiZhZiaVcVijgZ
YZ avMJKK)DVX]VgaViVcZg^ZYZhKeVgiVX^hiZh *FdiZhYZ aZXijgZ)HVgji^dc
Yj fjVig^�bZ idbZ YZ aV Kidg^V YZaaV K^c^higV ;dbjc^hiV

2\ZLQ^R[`
@F =6 8C2?5 2=;3;

9V bfZ WcRaaV RgR_e e`fe TmVde ]mZX_`S]V
Yja`TcZdZV UV ]R S`fcXV`ZdZV Ve UV dVd ]R(
bfRZd' bfZ g`fUcRZV_e WRZcV Tc`ZcV bfV TV
d`_e ]V cRTZd^V Ve ]mR_eZd{^ZeZd^V bfZ d`_e'
V_ Vfi ^|^Vd' cVda`_dRS]Vd UV d`fWWcR_TVd
Ve UVd ^RddRTcVd' Ve V_ aRceZTf]ZVc bfZ `_e
ac`g`bf{ ]R ^`ce UV 0 ^Z]]Z`_d UV [fZWd ]`cd
UV ]R UVc_ZzcV XfVccV) CmRceZT]V bfV _`fd
cVac`UfZd`_d ^Ve w _f ]Vd cRTZ_Vd c{V]]Vd UV
]mVieVc^Z_ReZ`_ UVd [fZWd' cRTZ_Vd bfmZ] _V
WRfe aRd TYVcTYVc UR_d ]V U`^RZ_V UVd
IDaER' ^RZd UR_d ]V W`_TeZ`__V^V_e UV ]m{T`(
_`^ZV CAOISAKIRSE) <e Z] ^`_ecV RfddZ bfV dZ
]m<eRe R]]V^R_U R {e{ ]V S`fccVRf UVd [fZWd'
e`fd ]Vd <eRed S`fcXV`Zd d`_e CN$QERONMRA$
BKER UV ]Vfc ^`ce' dfc ]RbfV]]V Z]d gVcdV_e
^RZ_eV_R_e UVd ]Rc^Vd UV Tc`T`UZ]V $ZmigV^i
YZ av^cigdYjXi^dc%)
6_\PUb_R k@R D_\YuaNV_Rp [m** & / ;;'

,I$.4+!($3%+3-' &O-/%2$4+15'#
F? >@E 5b@C5C6 2?E;$AC@=iE2C;6?

BF; 2 72;E D6D AC6FG6D

J`fd TV eZecV Vde c{{UZe{ f_V RceZT]V UV _`ecV
cVgfV eY{`cZbfV qGc`XcR^^V 9`^^f_ZdeVv _s /0
%[fZ]]Ve ,31-& cRaaV]R_e w XcR_Ud ecRZed TV bfmVde
]m<eRe U{^`TcReZbfV' TV bfmVde ]V WRdTZd^V Ve ]R
_RefcV CNMSQE$QaUNKTSINMMAIQE Ve AMSI$OQNKaSA$
QIEMME UV ]mR_eZ(WRdTZd^V U{^`TcReZbfV) CV dVf]
g{cZeRS]V R_eZ(WRdTZd^V Vde ]mR_eZ(TRaZeR]Zd^V Ve
UR_d ]Vd aRjd TRaZeR]ZdeVd ]mf_ZbfV R]eVc_ReZgV
YZde`cZbfV_mVde aRd4U{^`TcReZV `f WRdTZd^V'^RZd4
DICSASTQE DE KA BNTQGENIRIE NT DICSASTQE DT OQNKa$
SAQIAS)

I[R O_\PUb_R QR *0 ]NTR`3 , ;;'

8-20506< + 8AQ LAMDAS NT
CH`PTE ^ KZNQDQE DE+ /0;;=;
!RAMR ATSQE LEMSINM"# EMUNXa ^
MNSQE ADQERRE DE 4XNM# CI$DERRNTR%
;dbbVcYZh�cdigZVYgZhhZ59QVaV\[`D_\&
T_NZZR
,FbR6N``R7\ZONY\a/2))0@f\[";_N[&
PR#

=I7@J ;< GFIK EFE 9FDGI@J %eRcZW
{T`_`^ZbfV4 ,+" V_ dfd5 aRc RgZ`_4 _`fd
T`_df]eVc&
->09<2;;0506<+C<JK<OK<J<GL@(
J<J FL <E MF@< ;m<GL@J<D<EK E<
G<LM<EK <KI< =FLIE@J HLm<E
G?FKF9FG@<J)
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=bi4@?@>;6 >2CH;DE6h
DZ ,+Z c| YZ aV h�g^Z YZh zKVieVd Uf GRceZ

9`^^f_ZdeV @_eVc_ReZ`_R]�' z9YuZR[a` QR YiuP\&
[\ZVR ZN_eV`aR�k^Zci YZ hdgi^g) Aa hvV\^iYvjc iZmiZ
�Xg^i eVg 8bVYZd 9dgY^\V Zc ,4-4' adghfjv^a �iV^i
zgZa�\j��' VkZX YvVjigZh eg^hdcc^Zgh eda^i^fjZh Yj
[VhX^hbZ' hjg av�aZYZHdcoV);Z iZmiZ'fj^ hv^ci�\gV^i
YVch aZh Xdjgh YZ [dgbVi^dceda^i^fjZ dg\Vc^h�h eVg
aZh Y�edgi�h Xdbbjc^hiZh' V �i� �Xg^i edjg [VX^a^iZg
av�ijYZ Yj z;Ve^iVa� YZ EVgm Ydci ^a g�hjbZ Zi g�(
ZmedhZ aZ HgZb^Zg D^kgZ) HjWa^� YVch aZh Vcc�Zh
X^cfjVciZ hjg aZhegZb^Zghc|YZzHgd\gVbbZ;db(
bjc^hiZ�' ^a �iV^i YZej^h adc\iZbeh ^cVXXZhh^WaZ Zc
[gVc�V^h)

=c VeeZcY^XZ Vjm z<]{^V_ed)))� cdjh Vkdch
V_dji� YZjm VjigZh iZmiZh edhi�g^Zjgh5 zJfc ]R ^{(
eY`UVUZR]VTeZbfV�Zi zCV W`c^f]RZcV {T`_`^ZbfV�)

HJAP<=Dv=P=EHD8AJ=51+>>

d>JY_RZTN N[ ZLRNULN KV\YPNVRZNh
J`fd TV eZecV gZV_e UV aRcR~ecV f_V _`fgV]]V Sc`TYf(
cV bfZ T`_eZV_e ]Vd RceZT]Vd dfZgR_ed4 ( 5AQWIRLE ES
RCIEMCE BNTQGENIRE' cRaa`ce w ]R c{f_Z`_ X{_{cR]V
Uf aRceZ UV KfcZ_ %RgcZ] 02&) ( 9EKASIUISa ES DaSEQLI$
MIRLE %w ac`a`d UV ]R ^`ce Um<Z_deVZ_&' RceZT]V
Um7^RUV` 8`cUZXR UV ,3//) ( 9EKIGINM# RCIEMCE#
LAQWIRLE' RceZT]V UV ,3/3)
9gdX]jgZ zaZ Hgda�iV^gZ� c| -- $.1 eV\Zh%5 ,+ >>



AYVNYHTTL K\ AHY[P 7VTT\UPZ[L <U[LYUH[PVUHS
YZ aV egdYjXi^dc eVg av=iVi6 YVch aZ YdbV^cZ eda^i^fjZ' aZ
gZc[dgXZbZci YjediZci^Za eda^X^ZgZib^a^iV^gZYZ av=iVi Zi aZh
[dgbZh idiVa^iV^gZh YZ \djkZgcZbZci) Aa cZ hvV\^i eVh a� YZ
ineZhcdjkZVjmYvdg\Vc^hVi^dc hdX^VaZ Xdchi^ijVcijcZ igVc(
h^i^dcYjXVe^iVa^hbZVjhdX^Va^hbZ'ZcXdgZbd^chYvjc gZidjg
�YZh g�\^bZheda^i^fjZheg�(Wdjg\Zd^h6 ^a hvV\^i Vj XdcigV^gZ
YZ [dgbZh eg�X^hZh YZ \Zhi^dc ZcXdgZ eajh Y^gZXiZ Zi eajh
ZmXajh^kZ Yj edjkd^g Zi YZ av=iVi eVg aZh [dgXZh aZh eajh
Y�kZadee�Zh Yj XVe^iVa)

;Z egdXZhhjh ZmXaji YZh ^ciZgeg�iVi^dch eVX^[^hiZh'
�kdaji^dcc^hiZh Zi egd\gZhh^hiZh Yj Y�kZadeeZbZci Yj g�\^(
bZ Wdjg\Zd^h Zi Xdc[^gbZ aZh eg�k^h^dch bVgm^hiZh hjg aV
XdcXZcigVi^dc Zi avVa^\cZbZci VciV\dc^fjZ YZh [dgXZh YZ
XaVhhZ) Hdjg fjZ hZh �cZg\^Zh g�kdaji^dccV^gZh ej^hhZci hZ
gZc[dgXZg Zi hZ XdcXZcigZg VkZX jc ediZci^Za XdggZhedcYVci'
aZ egda�iVg^Vi Yd^i gZedjhhZg aV gZkZcY^XVi^dc Yvjc gZidjg
^aajhd^gZVj a^W�gVa^hbZY�bdXgVi^fjZV^ch^fjZ aVYZbVcYZYZ
\VgVci^Zh a�\VaZh' Zi cZ eVh aZh VYbZiigZ XdbbZ bdnZc
YvV\^iVi^dc6 Zi ^a Yd^i a^fj^YZg]^hidg^fjZbZci aVb�i]dYZYZh
Vaa^VcXZh Yj eVgi^ g�kdaji^dccV^gZ YZ XaVhhZ edjg YZh Wjih
igVch^id^gZh' fjZ XZ hd^i VkZX YZh eVgi^h Wdjg\Zd^h dj eZi^ih(
Wdjg\Zd^h' dj VkZX YZheVgi^h ehZjYd(djkg^Zgh � egd\gVbbZ
g�[dgb^hiZ)

2'DZh\jZggZh ^be�g^Va^hiZhbdcY^VaZhY�bdcigZcifjZ
aV Xg^hZYZY�hV\g�\Vi^dcYj XVe^iVa^hbZZhi ^c�k^iVWaZYj [V^i
fjZ XZaj^(X^ Zhi Zcig� Y�[^c^i^kZbZci YVch aV e�g^dYZ d� hdc
ZmeVch^dc cvZmVaiZeajh]^hidg^fjZbZci avVXXgd^hhZbZciYZh
[dgXZhegdYjXi^kZh'bV^h a^Z aZjgVXXjbjaVi^dc �YZhYZhigjX(
i^dch g�e�i�Zh Zi Xgd^hhVciZh) ;Zh \jZggZh dci egdkdfj� YZh
Xg^hZh bjai^eaZh Zi egd[dcYZh Vj hZ^c YZ avdg\Vc^hVi^dc
bdcY^VaZ YZh igVkV^aaZjgh' XVg aZh XaVhhZh Ydb^cVciZh hdci
eVgkZcjZh � aZjg ^bedhZg aV hda^YVg^i� cVi^dcVaZ Zi b^a^iV^gZ
YVch avjc dj avVjigZ YZh YZjm XVbeh) DV hZjaZ VaiZgcVi^kZ
]^hidg^fjZ � deedhZg � XZiiZ h^ijVi^dc Zhi aV gZeg^hZ YZ aV ajiiZ
YZXaVhhZ� av^ci�g^ZjgYZX]VfjZeVnh _jhfjv� aV\jZggZ X^k^aZ
YZh bVhhZh aVWdg^ZjhZh edjg gZckZghZg aZ edjkd^g YZ idjh aZh
=iVih Wdjg\Zd^h Zi YZh XdVa^i^dch bdcY^VaZh' VkZX aV gZXdch(
i^iji^dc Yj eVgi^ Xdbbjc^hiZ ^ciZgcVi^dcVa XdbbZ [dgXZ
VjidcdbZ [VXZ � idjh aZh edjkd^gh eda^i^fjZh Zi b^a^iV^gZh
dg\Vc^h�h)

*)'Dv=iVi egda�iVg^Zc' YVch aV bZhjgZ b�bZ d� hdc
VeeVgZ^a Zhi jc ^chigjbZci Zi jcZ VgbZ YZ ajiiZ YVch jcZ
�edfjZ ]^hidg^fjZ YZ igVch^i^dc' cZ i^gZ eVh hV [dgXZ dg\Vc^(
hVi^dccZaaZYZ g�\aZh Xdchi^iji^dccZaaZhc^ YZhX]�bVh gZeg�(
hZciVi^[hfjZaXdcfjZh)DvZmegZhh^dc]^hidg^fjZ aVeajh]VjiZ
YvjcZ iZaaZ dg\Vc^hVi^dc V �i� _jhfjv� eg�hZci XZaaZ YZh
XdchZ^ah YZ igVkV^aaZjgh c�Z Vj Xdjgh YZ aV g�kdaji^dc gjhhZ
YvdXidWgZ ,4,2 YVch aV e�g^dYZ d� aV XaVhhZ djkg^�gZ hvdg\V(
c^hV^i b^a^iV^gZbZci hdjh aV Y^gZXi^dc ZmXajh^kZ Yj eVgi^
WdaX]�k^`'Zid��iV^Zci �avdgYgZYj_djg aVXdcfj�iZ idiVa^iV^gZ
Yj edjkd^g' aV Y^hhdaji^dc YZ av8hhZbWa�Z Xdchi^ijVciZ' aV
ajiiZ edjg gZedjhhZg aZh ViiVfjZh Zmi�g^ZjgZh YZh \djkZgcZ(
bZcih Wdjg\Zd^h Zi edjg �XgVhZg aV g�WZaa^dc ^ci�g^ZjgZ YZh
XaVhhZhkV^cXjZh'YZhXdjX]ZhbdnZccZhZieZi^iZh(Wdjg\Zd^(
hZh ZiYZheVgi^hdeedgijc^hiZhfj^' YVch aZhe]VhZhY�X^h^kZh'
hdci aZh Vaa^�h ^c�k^iVWaZh YZ aV XdcigZ(g�kdaji^dc)

**'DVY�[ZchZYj g�\^bZegda�iVg^Zc XdcigZ aZhYVc\Zgh
YZ aVY�\�c�gZhXZcXZXdciZcjhYVch aZh ^chjXX�hZi aZh gZXjah
edhh^WaZh YZ avdZjkgZ YZ igVch[dgbVi^dc �Xdcdb^fjZ Zi
hdX^VaZ (Ydci aVg�Va^hVi^dc ^ci�\gVaZZhi ^cXdcXZkVWaZYVch aZh
a^b^iZh Yvjc hZja eVnh ( cZ eZji �igZ Vhhjg�Z fjZ eVg jcZ
XddgY^cVi^dc XdchiVciZ ZcigZ aV eda^i^fjZYZ av=iVi djkg^Zg Zi
aV ajiiZ jc^iV^gZ ^ciZgcVi^dcVaZ' ^cXZhhVciZ Zc iZbeh YZ eV^m
XdbbZ Zc iZbeh YZ \jZggZ' Yj egda�iVg^Vi YZ X]VfjZ eVnh
XdcigZ hV Wdjg\Zd^h^Z Zi hdc VeeVgZ^a �iVi^fjZ Zi b^a^iV^gZ)
;ZiiZ XddgY^cVi^dc cZ eZji �igZ Vhhjg�Z fjvVj bdnZc Yj
Xdcig�aZ eda^i^fjZ Zi egd\gVbbVi^fjZ Yj eVgi^ Xdbbjc^hiZ
bdcY^Vahjg avVeeVgZ^aYZav=iVid� aVXaVhhZdjkg^�gZVXdcfj^h
aZ edjkd^g)

@R DN_aV 7\ZZb[V`aR >[aR_[NaV\[NY R`a P\[`aVabu
`b_ YN ON`R QR` ]_V[PV]R` `bVcN[a`% uaNOYV` q @Vc\b_[R
R[ *2+* q YN S\[QNaV\[ Qb DN_aV 7\ZZb[V`aR Qi>aNYVR
"`RPaV\[ QR Yi>[aR_[NaV\[NYR 7\ZZb[V`aR#3

*'McZ XdcigVY^Xi^dc idj_djgh Xgd^hhVciZ ZcigZ aZh
[dgXZh egdYjXi^kZh Zi aZh gVeedgih YZ egdYjXi^dc kV hZ
Y�kZadeeVci YVch aV hdX^�i� XVe^iVa^hiZ VXijZaaZ' ZcigV�cVci
avVciV\dc^hbZ Yv^ci�g�ih Zi aV ajiiZ YZ XaVhhZ ZcigZ aZ egda�(
iVg^Vi Zi aV Wdjg\Zd^h^Z Ydb^cVciZ)

+'DZh gVeedgih YZ egdYjXi^dc VXijZah hdci egdi�\�h
eVg aZedjkd^gYZ av=iViWdjg\Zd^h)IjZahfjZhd^Zci aV [dgbZ
Yj hnhi�bZ gZeg�hZciVi^[ Zi avjhV\Z [V^i YZ aV Y�bdXgVi^Z
�aZXidgVaZ' av=iVi Wdjg\Zd^h Xdchi^ijZ idj_djgh avdg\VcZ YZ
Y�[ZchZ YZh ^ci�g�ih YZ aV XaVhhZ XVe^iVa^hiZ)

,'DZ egda�iVg^Vi cZ eZji c^ Wg^hZg c^ bdY^[^Zg aZ
hnhi�bZ YZh gVeedgih XVe^iVa^hiZh YZ egdYjXi^dc Ydci hdc
Zmead^iVi^dcY�g^kZ hVch VWViigZ aZedjkd^g Wdjg\Zd^heVg aV
k^daZcXZ)

-'Dvdg\VcZ ^cY^heZchVWaZ YZ aV ajiiZ g�kdaji^dccV^gZ
Yj egda�iVg^Vi Zhi aZ eVgi^ YZ XaVhhZ) JZ\gdjeVci Zc hdc hZ^c
aV [gVXi^dc aV eajh VkVcX�Z Zi aV eajh g�hdajZ Yj egda�iVg^Vi'
aZ HVgi^ ;dbbjc^hiZ jc^[^Z aZh Z[[dgih YZh bVhhZh aVWdg^Zj(
hZhZc aZhY^g^\ZVci' YZ aV ajiiZfjdi^Y^ZccZedjgYZh ^ci�g�ih
eVgi^Zah Zi YZh g�hjaiVih Xdci^c\Zcih' kZgh aV ajiiZ \�c�gVaZ
edjg av�bVcX^eVi^dc g�kdaji^dccV^gZYjegda�iVg^Vi)DZeVgi^
V edjg i�X]Z YZ Y^[[jhZg aV i]�dg^Z g�kdaji^dccV^gZ YVch aZh
bVhhZh'Yvdg\Vc^hZg aZhbdnZchYvVXi^dc'YZY^g^\Zg aVXaVhhZ
aVWdg^ZjhZ YVch aZ Y�kZadeeZbZci YZ aV ajiiZ Zc VhhjgVci aV
Xdci^cj^i� ]^hidg^fjZ Zi avjc^i� ^ciZgcVi^dcVaZ Yj bdjkZ(
bZci)

.'8eg�h aZ gZckZghZbZci Yj edjkd^g XVe^iVa^hiZ' aZ
egda�iVg^Vi cZedjggVhvdg\Vc^hZgZcXaVhhZYdb^cVciZfjvZc
Y�igj^hVci aZ k^Z^a VeeVgZ^a Yv=iVi Zi Zc ^chiVjgVci hV egdegZ
Y^XiVijgZ' XvZhi(�(Y^gZ Zc eg^kVci YZ idji Ygd^i Zi YZ idjiZ
[dcXi^dc eda^i^fjZ aVWdjg\Zd^h^ZZi aZhbZbWgZhYZaVXaVhhZ
Wdjg\Zd^hZ iVcifjv^ah hjgk^kgdcihdX^VaZbZci' ZiZc [dcYVci
aZhdg\VcZhYjcdjkZVjg�\^bZhjgaVhZjaZXaVhhZegdYjXi^kZ)
DZ eVgi^ Xdbbjc^hiZ' Ydci aV XVgVXi�g^hi^fjZ Xdch^hiZ YVch
aV g�Va^hVi^dcYZXZWji [dcYVbZciVa' gZeg�hZciZ'dg\Vc^hZ Zi
Y^g^\Z hVch eVgiV\Z aV Y^XiVijgZ egda�iVg^ZccZ) DV Y�[ZchZ
c�XZhhV^gZ YZ av=iVi egda�iVg^Zc XdcigZ idjiZh aZh iZciVi^kZh
XdcigZ(g�kdaji^dccV^gZhcZeZji�igZ Vhhjg�ZfjvZcZcaZkVci
� aV Wdjg\Zd^h^Z Zi Vjm eVgi^h ZccZb^h YZ aV Y^XiVijgZ
egda�iVg^ZccZ idji bdnZc YvV\^iVi^dc Zi YZ egdeV\VcYZ
eda^i^fjZ Zi Zc YdiVci aZ egda�iVg^Vi YvjcZ dg\Vc^hVi^dc
Vgb�ZedjggZedjhhZg idjiZViiVfjZ ^ci�g^ZjgZdjZmi�g^ZjgZ)

/'KZjaZ aV[dgXZYZ av=iViegda�iVg^ZcedjggV ^ciZgkZc^g
hnhi�bVi^fjZbZci YVch aZh gVeedgih YZ av�Xdcdb^Z hdX^VaZ
Zc g�Va^hVci idjiZh aZh bZhjgZh hjXXZhh^kZh fj^ VhhjgZgdci
aZ gZbeaVXZbZci Yj hnhi�bZ XVe^iVa^hiZ eVg aV \Zhi^dc
XdaaZXi^kZ YZ aV egdYjXi^dc Zi YZ aV Y^hig^Wji^dc)

0';ZiiZ igVch[dgbVi^dc YZ av�Xdcdb^Z' Zi eVg Xdch�(
fjZci YZ idjiZh aZhVXi^k^i�hYZ aVk^ZhdX^VaZ' VjgVedjg Z[[Zi
Yv�a^b^cZg egd\gZhh^kZbZci aVc�XZhh^i� YZ av=iVi eda^i^fjZ
Ydci avVeeVgZ^a hZ g�Yj^gV eZj �eZj � XZaj^ YZ avVYb^c^higV(
i^dc gVi^dccZaaZ YZh VXi^k^i�h ]jbV^cZh)

$ $ $ $ $
@N ]\`VaV\[ Qb ]N_aV QRcN[a YN `VabNaV\[ Qb Z\[QR

PN]VaNYV`aR Ra Qb Z\bcRZR[a \bc_VR_ N]_t` YN `RP\[QR
TbR__R Z\[QVNYR `R ON`R `b_ YR` ]\V[a` `bVcN[a`3

1'<Vch aV egZb^�gZbd^i^� YjPP�bZ h^�XaZ' aZ Y�kZ(
adeeZbZci Yj XVe^iVa^hbZ V kj' YVch aZ YdbV^cZ �Xdcdb^(
fjZ' avVeeVg^i^dc YZ hncY^XVih eVigdcVjm gZ\gdjeVci aZh
ZbeadnZjgh YVch jc Wji YZ bdcdedaZ' Zi YZh iZciVi^kZh YZ
Xdcig�aZgZiYZY^g^\Zg aVegdYjXi^dcZi aZh�X]Vc\ZhhZadcYZh
eaVch XZcigVjm' VaaVci _jhfjv� aV \Zhi^dc YZ hZXiZjgh Zci^Zgh


