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CS d{{V[f[a` VW p5WUU]VQ[UM M\ NI[KQ[UMu& {bg[e{ VWbg[e ^a`YfW_be& S bagd Tgf
VW _WffdW v V[ebae[f[a` VWe US_SdSVWe Wf VW fage UWgj cg[ _S`[XWefW`f VW ^n[`f{d|f Sgj
bae[f[a`e VW ^S >SgUZW Ua__g`[efW& g` dWUgW[^ VnSdf[U^We VW ^S b{d[aVW cg[ hS VW +3,*
v +3,. cg[ [^^gefdW`f U^S[dW_W`f Wf eS`e {cg[hacgWe ^We S`S^keWe& ^We bae[f[a`e& ^We fZzeWe
Wf ^We d{ba`eWe ba^[f[cgWe VW `afdW UagdS`f XSUW Sg XSeU[e_W Vze eS bdW_[zdW SbbSd[f[a`
W`@fS^[W(

Kage ^We {Ud[fe VW ^n{bacgW egd ^W XSeU[e_W `W ea`f bSe Ua`fW`ge VS`e ^S bd{eW`fW
TdaUZgdW4 [^ enSY[f Vng` UZa[j VW fWjfWe& v `afdW Sh[e egXX[eS`f bagd V{X[`[d ^We bae[f[a`e
_Sdj[efWe UaddWUfWe egd ^S cgWef[a`( @^ eWdS gf[^W v ^nShW`[d VW bgT^[Wd VnSgfdWe fWjfWe& egd
VWe fZz_We [`{h[fST^W_W`f ^S[ee{e [U[ VW U�f{(

Cn<V\ZWL]K\QWV VW +31* v ^S bdW_[zdW {V[f[a`VW UWffW TdaUZgdW Wjb^[cgW W`bSdf[Ug^[Wd
Ua__W`f ^We VWgj bSdf[e Ua__g`[efWe [`f{dWee{e v ^n{bacgW& ^W G(9( Vn@fS^[W Wf ^W G(9(
V#7^^W_SY`W& X[dW`f XSUW v ^S cgWef[a` Vg XSeU[e_W5 W^^W _Wf W` dW^[WX ^S XSya` fafS^W_W`f
V[XX{dW`fW ShWU ^ScgW^^W UWe VWgjbSdf[e ^We b^ge [_badfS`fe VW ^n<gdabW aUU[VW`fS^W VS`e
^We S``{We h[`Yf Ua`UWhS[W`f ^W XSeU[e_W Wf ^S ^gffW Ua`fdW UW^g['U[( CW G(9( Vn@(& V[d[Y{
bSd ^S >SgUZW Ua__g`[efW& S`S^keS[f ^W XSeU[e_W Ua__W g`W _{fZaVW VW YaghWd`W_W`f
VW ^S TagdYWa[e[W VS`e g`W bZSeW Va``{W Vg V{hW^abbW_W`f USb[fS^[efW Wf Ua__W g`W
d{ba`eW VW ^S U^SeeW Va_[`S`fW v ^S _a`f{W Vg _aghW_W`f d{ha^gf[a``S[dW bda^{fSd[W`(
7 ^n[`hWdeW& ^W bSdf[ S^^W_S`V ^[_[fS[f eS Ud[f[cgW v ^nSebWUf eaU[a^aY[cgW VWe YdagbWe
Ua_baeS`f ^W _aghW_W`f XSeU[efW Wf `W hakS[f Va`U VS`e UW^g['U[ cgW ^nWjbdWee[a` VWe
[`cg[{fgVWe Wf Vg bdaXa`V _S^S[eW cg[ SY[fS[W`f ^We UagUZWe bWf[fWe'TagdYWa[eWe dg[`{We
bSd ^S YgWddW Wf ^S Ud[eW {Ua`a_[cgW(

Eage `nS^^a`e bSe dWbdW`VdW VS`e UWffW TdzhW bd{XSUW ^We SdYg_W`fe Ua`fW`ge VS`e
^n<V\ZWL]K\QWV VW +31* cg[ Wef bgT^[{W VS`e ^We bSYWe cg[ eg[hW`f5 `age `age Tad`Wda`e
v eag^[Y`Wd g` SebWUf ba^[f[cgW Wf fagf v ^S Xa[e fZ{ad[cgW& VW ^S ^gffW Vg Ua__g`[e_W
d{ha^gf[a``S[dW Ua`fdW ^W XSeU[e_W(

CW XSeU[e_WS {f{T[W`SgfdWUZaeW cgng`dWfagdW`Sdd[zdW VW ^nZ[efa[dW& T[W`SgfdW UZaeW
cgW ^S h[Ufa[dW VW ^S d{SUf[a` bd{'USb[fS^[efW& Ua__W ^W bd{fW`VS[W`f >dS_eU[ $[_bae{
bSd ^n@`fWd`Sf[a`S^W v ^S f|fW Vg bSdf[ bagd dW_b^SUWd ^We V[d[YWS`fe VW ^S >SgUZW Sdd|f{e
bSd ^We XSeU[efWe% Wf& b^ge fSdV& fage ^We efS^[`[W`e( 9We VWd`[Wde _WffS[W`f W` ShS`f g`
fW^^WS`S^keW bagd \gef[X[Wd fagfWeadfW VW_S`aWghdWe& fagfWeadfW VWV{h[Sf[a`e fSUf[cgWe&
ba^[f[cgWe Wf VW bd[`U[bW& fagfW eadfW VnS^^[S`UWe ShWU ^S TagdYWa[e[W pV{_aUdSf[cgWu&
bagd \gef[X[Wd W`g`_af ^nSTS`Va`VW ^Sha[W _Sdj[efW_W`S`f v ^S V[UfSfgdW Vgbda^{fSd[Sf&
bSdV{X[`[f[a` S`f['V{_aUdSf[cgW& TSe{W egd ^W eWg^ bda^{fSd[Sf d{ha^gf[a``S[dW Wf WjWdU{W
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bSd ^W eWg^ bSdf[ Ua__g`[efW(
CS >SgUZW Ua__g`[efW Vn@fS^[W S {f{ SUUge{W bSd KaY^[Sff[ $VWhW`g eage JfS^[`W ^W

UZWX Vg bSdf[ Ua__g`[efW Q\ITQMV% Wf ^We e[W`e VnSha[d dW`a`U{ v Ua_TSffdW ^W XSeU[e_W&
VnSha[d pV{bae{ ^We Sd_Weu& S^ade cgW ^We hS^WgdWgj pbSdf[eS`e S`f['XSeU[efWeu efS^['
`[W`e& Wgj& en{fS[W`f [^^gefd{e VS`e ^S I{e[efS`UW Sg Uagde VW ^S YgWddW _a`V[S^W( Jn[^ Wef
hdS[ cgnW^^W `W bSdf[U[bS bSe v ^S I{e[efS`UW& cgnW^^W dWXgeS bSd X[V{^[f{ Sg V{XS[f[e_W
d{ha^gf[a``S[dW VW C{`[`W VW enW`d�^Wd VS`e ^ng`W VWe S^^[S`UWe [_b{d[S^[efWe W` YgWddW&
UnWef g` XSgj Z[efad[cgW VW bd{fW`VdW cgW ^S >SgUZW 9a__g`[efW `W eW ea[f bSe TSffgW
Ua`fdW ^W XSeU[e_W4 UnWef bd{U[e{_W`f ^S V[dWUf[a` VW YSgUZW Vg G(9( Vn@( cg[ adYS`[eS
^nW`USVdW_W`f _[^[fS[dW VS`e ^W bSdf[ Wf VS`e ^We dS`Ye bda^{fSd[W`e bagd V{XW`VdW `a`
eWg^W_W`f ^We ^aUSgj Wf ^We \agd`Sgj Ua__g`[efWe& _S[e Sgee[ ^We ^aUSgj Wf \agd`Sgj
eaU[S^[efWe& ^We ^aUSgj VWe 8agdeWe Vg KdShS[^& VWe 9aab{dSf[hWe& VWe C[YgWe VW
fdShS[^^Wgde SYd[Ua^We& ^We ^aUSgj ek`V[USgj5 Wf bagd enSXXda`fWd ShWU ^We TS`VWe
XSeU[efWe& Vze ^W V{Tgf VW ^naXXW`e[hW VWe WeUSVda`e `a[de W` `ahW_TdW +3,*& Sg_a_W`f
a� [^e bd[dW`f VnSeeSgf ^S 8agdeW Vg KdShS[^& bg[e ^We Twf[_W`fe VW ^S _g`[U[bS^[f{ VW
8a^aY`W $+%(

<` d{S^[f{ UW cg[ SXXS[T^[f VdS_Sf[cgW_W`f ^W bda^{fSd[Sf [fS^[W`& Wf W`UadW b^ge ^W
bda^{fSd[Sf S^^W_S`V Wf Wgdab{W`& UW Xgf ^n[`X^gW`UW bSdf[Ug^[zdW_W`f bdaXa`VW VWe
ZST[fgVWe VW ^gffW WjU^ge[hW_W`f bSU[X[efW& WjU^ge[hW_W`f ^{YS^[efW& cgW ^We h[Wgj bSdf[e
eaU[S^[efWe d{Xad_[efWe ShS[W`f W`dSU[`{We Ua__W eWg^We _{fZaVWe VW V{XW`eW bda^{fS'
d[W``W( 9W `nWef cgnShWU ^S eU[ee[a` VW +3,+ Wf ^S Ua`ef[fgf[a` Vg GSdf[ Ua__g`[efW cgW
^Wbda^{fSd[Sf [fS^[W`bgf W`X[`Sha[d g`Wh{d[fST^WV[dWUf[a`d{ha^gf[a``S[dW(DS[e^We XadUWe
VW ^STagdYWa[e[W& {TdS`^{WebSd ^S YgWddW& ShS[W`fWgb^ge VW VWgjS`e bagdeW d{adYS`[eWd
Wf dWbdW`VdW Ua`X[S`UW W`W^^We( CW _aghW_W`f XSeU[efW Ua`fd[TgS v ^S dWbd[eW VgUa`fd�^W
eaU[S^WffWdd[fad[S^bSd ^SU^SeeWVa_[`S`fW5_S[e [^`nSgdS[f d[W`bgUa`fdW ^SU^SeeWaghd[zdW
e[ eWe SffScgWe `nShS[W`f bSe {f{ ekef{_Sf[cgW_W`f bd{U{V{We bSd ^S d{bdWee[a` S`f['
bda^{fSd[W``W VW ^nSd_{W cg[ ^W bdaf{YWS Wf ^g[ badfS See[efS`UW v UZScgW bSe( Cn<fSf
TagdYWa[e ShWU eWe XadUWe Sd_{We ^{YS^We Xgf ^W XSUfWgd bd[`U[bS^ VW ^S h[Ufa[dW Vg
XSeU[e_W W` @fS^[W& Wf bSd ^S eg[fW W`7^^W_SY`W4 V{_a`efdSf[a` Vg XS[f cgW ^S TagdYWa[e[W
`W bWdVbSe ^S f|fW VWhS`f ^S _a`f{WVg_aghW_W`f d{ha^gf[a``S[dW bda^{fSd[W`& WfcgnW^^W
`W enShagW bSe hS[`UgW eS`e Sha[d gf[^[e{ SgbSdShS`f fage ^We _akW`e baee[T^We& cgn[^e
ea[W`f {Ua`a_[cgWe& ba^[f[cgWe ag _[^[fS[dWe(

8[W` ^a[` Vn|fdW ^n[`efdg_W`f VWe X{aVSgj Wf VWe SYdSd[W`e& T[W` ^a[` Vn|fdW g`
bZ{`a_z`W ^[{ v VWe egdh[hS`UWe bd{'USb[fS^[efWe& ^W _aghW_W`f XSeU[efW `Scg[f v D[^S`&
^S USb[fS^W [fS^[W``WVW ^n{Ua`a_[W& VW ^S X[`S`UW& VW ^n[`Vgefd[W Wf& UW `nWefbSe g`ZSeSdV&
^S USb[fS^W Sgee[Vgd{Xad_[e_W eaU[S^'V{_aUdSfW VWKgdSf[ WfU[W( CW _aghW_W`f XSeU[efW
Ua`ef[fgS ^W ^Wh[Wd bagd V{fagd`Wd ^S ^gffW bda^{fSd[W``W hWde VWe aT\WUf[Xe ^{YS^[efWe Wf
V{_aUdSf[cgWe W` _|_W fW_be cgW ^W _akW` VW dSeeW_T^Wd fagfWe ^We XadUWe
TagdYWa[eWe Ua`fdW ^W VS`YWd d{ha^gf[a``S[dW( CW XS[f cgW ^We WeUSVda`e `a[de Ua__W`'
UzdW`f v SffScgWd ^We 8agdeWe VgKdShS[^ Wf ^We ^aUSgjaghd[Wde VS`e VWe d{Y[a`e SYd[Ua^We&
W`enW`bdW`S`fV[dWUfW_W`f Sgj_[^[fS`fe ^Web^ge Ua_TSf[XebSd_[ ^Weaghd[Wde SYd[Ua^We&

$+% Ma[d p>M XIZ\Q KWUU]VQ[\M NIKM i TcWNNMV[Q^M NI[KQ[\M $*/+*'*/+,%u& dSbbadf v ^S I{g`[a`

Y{`{dS^WVgGSdf[VWe-*).'+)/+301&bdW_[zdWbSdf[W&pGdaYdS__W9a__g`[efWu`r./ $\g[^̂ Wf'eWbfW_TdW

+303%(
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enWjb^[cgW bSd ^W XS[fcgW& bagdVWe dS[ea`e fSUf[cgWe& ^We XSeU[efWe [`[f[zdW`f ^Wgde SffScgWe
S`f['aghd[zdWe ^v a� ^W bda^{fSd[Sf {fS[f ^W b^ge XS[T^W& ^W _a[`e Ua`UW`fd{& {bSdb[^^{ VS`e
^We US_bSY`We Wf ^We bWf[fWe h[^^We VW bdah[`UW( DS[e ea` h{d[fST^W aT\WUf[X efdSf{Y[cgW
{fS[f Vze ^W V{Tgf ^We XadfWe Ua`UW`fdSf[a`e aghd[zdWe cg[ eW fdaghS[W`f v ^n{bacgW VS`e
^W pfd[S`Y^W [`Vgefd[W^u VW Ca_TSdV[W'G[{_a`f'C[Ygd[W(

CS >SgUZW 9a__g`[efW hakS[f Va`U \gefW ^adecgnW^^W V{Ud[hS[f ^W XSeU[e_W Ua__W
^S d{ba`eW VgUSb[fS^[e_W [_b{d[S^[efW SgVS`YWd d{ha^gf[a``S[dWbda^{fSd[W`( CS XadUW VWe
bae[f[a`e VW ^S >SgUZW `W bdah[W`f bSe eWg^W_W`f VW ^S UaZ{dW`UW _S[`fW`gW bSd ^We
US_SdSVWe cg[ ^S Ua`ef[fgS[W`f VS`e ^We S``{We h[`Yf& Sbdze ^S h[Ufa[dW XSeU[efW& ^ade Vg
Ua`X^[f _a`V[S^ Wf \gecgnv `ae \agde& _S[e Sgee[ Wf egdfagf VW ^S V{_a`efdSf[a`Z[efad[cgW
VW ^S \gefWeeW VW ea` S`S^keW VWe Xa`Uf[a`e Wf VWe d�^We dWebWUf[Xe Vg XSeU[e_W Wf VW ^S
V{_aUdSf[W VS`e ^S V{XW`eW Wf ^W _S[`f[W` VW ^S eaU[{f{ USb[fS^[efW(

;S`e g` fdShS[^ Vg bSdf[ VW +301 $,%& `age SXX[d_[a`e eS`e {cg[hacgW4 p>M NI[KQ[UM
VcM[\ LWVK XI[ ]VM M_KZWQ[[IVKM XI\PWTWOQY]M& Y]MTY]M KPW[M LcM_\mZQM]Z I] ZmOQUM
JW]ZOMWQ[ W]& XQ[& ]V ZM\W]Z I]ZmOQUM Y]Q IXZmKmLm TM \ZQWUXPM LM["XZQVKQXM[ [IKZm["
LM TI Zm^WT]\QWV NZIVkIQ[M( 5cM[\ ]VM LM[ Um\PWLM[ XW[[QJTM[ LM OW]^MZVMUMV\ LWV\
TI JW]ZOMWQ[M [M [MZ\ KPIY]M NWQ[ Y]M TcI]\ZM& TI Um\PWLM LmUWKZI\QY]M I^MK [M[
IXXIZMVKM[ XT][ LW]KM[& VM XIZ^QMV\ XT][ i I[[]ZMZ [I LWUQVI\QWV LM KTI[[M MV LmXQ\
LM[M[ XZWUM[[M[mOITQ\IQZM[M\LM[WV QVNT]MVKM KWZZ]X\ZQKM[]Z TM[KW]KPM[ []XmZQM]ZM[
L] XZWTm\IZQI\( C]M KM\\M Um\PWLM LM OW]^MZVMUMV\ [cIXXMTTM NI[KQ[UM W] VIaQ[UM&
W] Y]cMTTM XZMVVM TM[ NWZUM[ XT][ XZW^QVKQITM[ M\ IZZQmZmM[ L] XPITIVOQ[UM W] KMTTM[&
XT][ XI\MZVITQ[\M[& L] KWZXWZI\Q^Q[UM LM EITIaIZ& W] MVNQV TI NWZUM XZQUQ\Q^M M\
OZW[[QlZM L] KW]X Lc7\I\ UQTQ\IQZM& KWUUM MV 9ZlKM MV */-.& MTTM ZM[\M MV []J[\IVKM
TI UnUMu(

;S`e ^n@fS^[W VW +3,*',.& VS`e ^n7^^W_SY`W VW +3-*'--& VS`e ^n<ebSY`W VW +3-0'-3&
VS`e ^S >dzUW VWe Ua^a`W^e& ^W GadfgYS^ VW JS^SlSd ag ^We `a_TdWgj SgfdWe USe cg[ eW
ea`f egUU{V{e VWbg[e fdW`fW S`e& ^W V[^W__W Z[efad[cgW `n{fS[f bSe4 V{_aUdSf[W ag
dWefSgdSf[a` X{aVS^W& `[4 V{_aUdSf[W ag fafS^[fSd[e_W TagdYWa[e( CS V{_aUdSf[W Wef ^S
Xad_W ^S _W[^^WgdW bagd ^S Va_[`Sf[a` TagdYWa[eW& Ua__W ^W dSbbW^^W C{`[`W VS`e
pCn<fSf Wf ^S d{ha^gf[a`u5 VWdd[zdW ^We ad[bWSgj {^WUfadSgj cg[ `W eWdhW`f cgnv ha[^Wd
^nWeeW`UW V[UfSfad[S^W Vg USb[fS^ Wf VW ^S U^SeeW cg[ ^W bWdea``[X[W& UnWef ^W bagha[d
[`Ua`fWef{ VW ^S TagdYWa[e[W egd ^S eaU[{f{( ;S`e ^We bSke VW USb[fS^[e_W V{hW^abb{
Ua__W W` <gdabW aUU[VW`fS^W& ^W bda^{fSd[Sf& VWbg[e +21+& S g` eWg^ aT\WUf[X Z[efad[cgW4
^S d{ha^gf[a` bda^{fSd[W``W Ua__g`[efW& ^S Ua`cg|fW Vg bagha[d ba^[f[cgW bSd ^W
dW`hWdeW_W`f VWe <fSfe Wj[efS`fe& V{_aUdSf[cgWe ag`a`& Wf ^n[`efSgdSf[a`VW ^S V[UfSfgdW
Vg bda^{fSd[Sf WjU^ge[hW_W`f WjWdU{W bSd ^W bSdf[ Ua__g`[efW(

CS e[fgSf[a` {fS[f V[XX{dW`fW v ^n{bacgW W` Igee[W ag W` 9Z[`W( @^ k ShS[f S^ade VS`e
UWe YdS`Ve bSke VWe fwUZWe Z[efad[cgWe TagdYWa[eWe ' Va`U V{_aUdSf[cgWe ' v SUUa_b^[d&
VS`e ^W Va_S[`W ba^[f[cgW Ua__W VS`e ^W Va_S[`W {Ua`a_[cgW( @^ {fS[f aT^[YSfa[dW bagd
^We _Sdj[efWe VW baeWd ^W bdaT^z_W VW ^S d{ha^gf[a` VagT^W ag d{ha^gf[a` _g^f[b^W&
bda^{fSd[W``W Wf TagdYWa[eW W` _|_W fW_be( @^ k ShS[f W` WXXWf b^ge[Wgde U^SeeWe
V[dWUfW_W`f [`f{dWee{We Sg dW`hWdeW_W`f VW ^nadVdW bd{'USb[fS^[efW4 ^S TagdYWa[e[W Wf ^S
bSkeS``Wd[W& T[W`e�d& _S[e Sgee[ ^W bda^{fSd[Sf cg[ W`agfdW `W baghS[f bSe `W bSe bdaX[fWd

$,% @T[VW_& b( 3(

F`uTOQS .

VW UW Tag^WhWdeW_W`f bagd bageeWd W`ShS`f eWe bdabdWe aT\WUf[Xe Z[efad[cgWe VW U^SeeW(
CS Igee[W Ta^UZ{h[cgW v ^n{bacgW VW C{`[`W V{_a`fdS ^S YdS`VWgd VW UWffW bWdebWUf[hW&
S^ade cgW ^S 9Z[`W VW DSa `W V{bSeeS \S_S[e ^We fwUZWe bgdW_W`f TagdYWa[eWe& W` V{b[f
VW fagf ^W fSbSYW Sgfagd Vg bd{fW`Vg pUa__g`[e_W UZ[`a[eu(

9nWef g`W fZzeW _Sdj[efW cgW ^W bSdf[ VW U^SeeW Vg bda^{fSd[Sf `W Va[f bSe Uadda_bdW
ea` bdaYdS__W ba^[f[cgW& eS bWdebWUf[hW Wf eWe bd[`U[bWe ' Wf ea` adYS`[eSf[a` ' bSd
^nSVabf[a` VW _{fZaVWe Wf VnaT\WUf[Xe [`eb[d{e VW ^S V{_aUdSf[W TagdYWa[eW Wf fW`VS`f
v ^nS^^[S`UW ShWU VnSgfdWe U^SeeWe eaU[S^We( Ea` bSd ^gT[W bgd[efW& _S[e bSdUW cgW UWffW
Uaddgbf[a`Ua`Vg[f [`{h[fST^W_W`fv ^S V{XS[fW& W`bSdS^keS`f ^W bda^{fSd[SfWf W` ^g[XS[eS`f
bWdVdW ^S eWg^W baee[T[^[f{ VW _aT[^[eSf[a` VW eWe {`WdY[We VW U^SeeW( CS cgWef[a` Vg
XSeU[e_W Wef g`W Ua`X[d_Sf[a` VW UWffW fZzeW USdV[`S^W& Wf VWe bae[f[a`e VW ^S >SgUZW
9a__g`[efW cg[ ^S V{XW`V[dW`f ShWU [`fdS`e[YWS`UW( CnS`f[XSeU[e_W V{_aUdSf[cgW&
fZ{ad[e{bSd ^W efS^[`[e_W Wf dWbd[ebSd fage eWeZ{d[f[Wde& SbdzeSha[d W_b|UZ{ ^S d{e[efS`UW
bda^{fSd[W``W v ^n[`efSgdSf[a` VWe d{Y[_We XSeU[efWe& S {f{ ^W _akW` gf[^[e{ bSd ^S U^SeeW
Va_[`S`fW bagd eW V{TSddSeeWd VW UWe d{Y[_We cgS`V [^e ea`f VWhW`ge [`gf[^We& eS`e XS[dW
Uagd[d VW d[ecgW v ^nadVdW TagdYWa[e( <f UZScgW Xa[e cgW ^S TagdYWa[e[W Ud[W v ^S _W`SUW
XSeU[efW& `age bagha`e |fdW UWdfS[`e cgnW^^W ^W XS[f bagd XS[dW dW`a`UWd ^W bda^{fSd[Sf v
V{XW`VdW eWe [`f{d|fe $ba^[f[cgWe& {Ua`a_[cgWe ag eaU[Sgj%& bagd ^nW`UZS~`Wd W`UadW
b^ge v ^n<fSf Wf Sgj [`ef[fgf[a`e V{_aUdSf[cgWe bSdS^keS`fWe( CS V{_aUdSf[W Wef ^W T[W`
egbd|_W! Ma[^v ^W Ud[ VW dS^^[W_W`f VW fagf ^n{hW`fS[^ ba^[f[cgW& VW ^nWjfd|_W Vda[fW v
^nWjfd|_W YSgUZW( DS[e ^S V{_aUdSf[W `W Xa`Uf[a``W cgnW`XShWgdVgekefz_W USb[fS^[efW&
W` XShWgd VW ^nadVdW {fST^[ TagdYWa[e(

Jg[hS`f ^We [`V[USf[a`e Vg T[^S` Z[efad[cgW f[d{ bSd `afdW UagdS`f VW ^S Ua`fdW'
d{ha^gf[a` efS^[`[W``W& `age Sha`e TS``[& \gecgW VS`e ^We _{fZaVWe VnadYS`[eSf[a`& ^W
_{US`[e_W V{_aUdSf[cgW VW `afdW fdShS[^ VW dWUa`ef[fgf[a` Vg h{d[fST^W bSdf[ Ua__g'
`[efW& SgcgW^ `age Sha`e Va``{ ^W `a_ VW bSdf[ Ua__g`[efW [`fWd`Sf[a`S^ W` dWbdW`S`f
^SYdS`V[aeWbWdebWUf[hW cgW Q[`ah[WhfdSyS[f W`+3,*bagd ^n@`fWd`Sf[a`S^W 9a__g`[efW(
Eage dWbageea`e `a` eWg^W_W`f ^W ^`W\QW^S& _S[e Sgee[ ^S ^`OeWa V{_aUdSf[cgW( <fdW
abbae{ v ^S V{_aUdSf[W Wf v eWe _{fZaVWe `nWef bSe g`W UacgWffWd[W ag g` ^gjW fZ{ad[cgW
bagd ^We Ua__g`[efWe& _S[e g`W `{UWee[f{ dWbOZS& en[^e hWg^W`f fdShS[^^Wd d{W^^W_W`f v ^S
Xad_Sf[a`VWe Ua`V[f[a`e egT\WUf[hWe ' ^S Ua`ef[fgf[a`VgbSdf[VW U^SeeW ' cg[ bWd_Wffda`f
Sg bda^{fSd[Sf VnSTSffdW ^W USb[fS^[e_W _a`V[S^( KagfWe ^We Ua`UWee[a`e Z[Wd VWe bSdf[e
aghd[Wde v ^S V{_aUdSf[W& fagfWe ^We V{h[Sf[a`e bSd dSbbadf v ^S bWdebWUf[hW d{ha^gf[a`'
`S[dW Ua__g`[efW eage bd{fWjfW VW pXS[dW TSddSYWu Sg XSeU[e_W Wf VW V{XW`VdW ^S
V{_aUdSf[W TagdYWa[eW bd{eW`f{W Ua__W g` _a[`VdW _S^& `a` eWg^W_W`f `na`f \S_S[e
Sdd|f{ ^W XSeU[e_W& _S[e a`f Wg Ua__W Ua`e{cgW`UW VnS^^a`YWd VW V{UW``[We egbb^{'
_W`fS[dWe ^S h[W VW ^S _a`efdgWgeW _SUZ[`W USb[fS^[efW& VnSTS`Va``Wd VWe Y{`{dSf[a`e
VW bda^{fS[dWe v ^nWjb^a[fSf[a`& v ^S _[ezdW& Sgj eagXXdS`UWe [``a_TdST^We [`X^[Y{We bSd
^W USb[fS^[e_W v ^nZg_S`[f{&VW dWfSdVWd ^SV[ebSd[f[a`W`_|_WfW_be cgW VgUSb[fS^[e_W&
VW ^nSdYW`f& Vg _SdUZ{& Vg bdaX[f& VW ^nWjb^a[fSf[a` VW ^nZa__W bSd ^nZa__W(

Ma[^v ^W fWdd[T^W W`eW[Y`W_W`f cgW ^We bda^{fS[dWe d{ha^gf[a``S[dWe `W VWhda`f \S_S[e
agT [̂Wd(



CW ^WUfWgd fdaghWdS Ua`VW`e{e VS`e ^We bSYWe U['VWeeage `a` eWg^W_W`f
^n[`fWdbd{fSf[a` cgW ^S >SgUZW Ua__g`[efW Vn@fS^[W S Va``{ Vg XSeU[e_W `S[eeS`f
Wf ^We V[dWUf[hWe VW ^S ^gffW cgnW^^W _W`S Ua`fdW ^g[ v ^S f|fW Vg GSdf[ 9a__g`[efW
Vn@fS^[WVS`e ^We S``{We+3,+',-&_S[e Sgee[ eSUd[f[cgWVWebae[f[a`eb^geag_a[`e
U^S[dWeVW^n@`fWd`Sf[a`S^WUa__g`[efW egd UW eg\Wf USb[fS^(9We {Ud[fe`Wbd{eW`fW`f
Va`U bSeg` USdSUfzdW bgdW_W`fZ[efad[aYdSbZ[cgWWf SUSV{_[cgW& _S[e g` [`f{d|f
Z[efad[cgWWf bdSf[cgW(9a__W`age ^nSh[a`e fag\agdebd{hg& ^W USb[fS^[e_W{ha^gW
fag\agde b^geaghWdfW_W`fVS`e g` eW`epXSeU[efWu(9W^S [`U[fW W`UadW Sg\agdVnZg[
`a_TdWVWYdagbWWf VW Xad_Sf[a` ea[f'V[eS`f pVWYSgUZWuv abbaeWd v UW XSeU[e_W
YdS`V[eeS`f g`W V{_aUdSf[W pb^ge Ua_b^zfWu& pb^ge hdS[Wu& p_a[`e Xad_W^^Wu& v
dWUZWdUZWd g` dW_zVW Sg pfafS^[fSd[e_Wu VW ^nFgWef Ua__W VW ^n<ef W` VWZade VW
^S V[UfSfgdW Vg bda^{fSd[Sf& VS`e g`W V{_aUdSf[W [V{S^W Va`f ^S bgdWf{ Ua`fdSefWdS[f
ShWU ^n[_bgdWf{VW eShWde[a`TagdYWa[eW(L`WfW^^W S`f[fZzeWWefSgee[_W`ea`YzdW
Sg\agdVnZg[ cgnZ[Wd( 7g\agdVnZg[ Ua__W Z[Wd& ^nS^fWd`Sf[hW dWefW V[UfSfgdW VW ^S
TagdYWa[e[W ag V[UfSfgdW Vg bda^{fSd[Sf& g`W V[UfSfgdW Va`f ^W bSdf[ cgW ^S XgfgdW
hSYgW VW ^S I{ha^gf[a` eaU[S^W badfWdS v ^S f|fW VW ^S U^SeeW aghd[zdW eWdS fagf
`SfgdW^^W_W`f ^n[`efdg_W`f Ua`eU[W`f Wf ^W UW`fdW& Wf cgn[^ eW bdabaeW Va`U
aghWdfW_W`f bSd ShS`UW VnWjWdUWd( DS[e Ua__W `age `W ^nSh[a`e cgW fdab bd{hg&
^WXSeU[e_WSegeU[f{ VS`e ^W_aghW_W`fbda^{fSd[W`VWe`aefS^Y[WeV{_aUdSf[cgWe&
S`f['V[UfSfad[S^We Wf S`f['Sgfad[fS[dWe Sg ^[Wg VW ^W dW`XadUWd VS`e ^We bae[f[a`e
U^See[cgWe VW DSdj& <`YW^e Wf C{`[`W cg[ `n{fS[W`f bSe eWg^W_W`f S`f['V{_aUdS'
f[cgWe& _S[e Sgee[ XdS`UZW_W`f Sgfad[fS[dWe Ua__W[^e `WUdS[Y`[dW`fbSe VW ^S V[dW
Wgj'_|_We( 9nWef T[W` ^v ^W b[dW _S^ cgW ^W XSeU[e_W baghS[f XS[dW v ^S U^SeeW
aghd[zdW& Ua__W `age ^nSh[a`e {YS^W_W`fbd{hg&_S[e UWffW d{SUf[a` S W`UadW fS`f
VW XadUW cgW ^We fZzeWe cgW `age bgT^[a`e [U[ dWefW`f Vng`W Td�^S`fW SUfgS^[f{(

<jbdWee[a` VW ^n[V{a^aY[W Wf VWe [`f{d|fe VW ^S U^SeeW Va_[`S`fW& ^n[`fWdbd{'
fSf[a` TS`S^W Wf aXX[U[W^^W bd{eW`fW ^W bZ{`a_z`W XSeU[efW Ua__W ^W eag^zhW_W`f
VW XadUWe d{SUf[a``S[dWe $UnWef'v'V[dW& VS`e ^W ^S`YSYW _Sdj[efW& bd{USb[fS^[efWe%
Va`f ^WbdaYdS__WWf ^nSUf[a` SgdS[W`f [`fWdda_bg ^WUagdeZ[efad[cgWVW ^S eaU[{f{
TagdYWa[eW cg[ eW hWgf ad[W`f{W hWde g`W WjfW`e[a` YdSVgW^^W VWe pVda[fe VW
^nZa__WWfVgU[fakW`uWf cg[ bd{fW`VcgWbWgv bWg^We [`ef[fgf[a`eV{_aUdSf[cgWe

@\b`]RcQbW]\
$@`fdaVgUf[a` VW ^n{V[f[a` W` XdS`yS[e VW `afdW S`U[W``W {V[f[a` VW +31*&

VS`e ^S e{d[W pCWe fWjfWe Vg GSdf[ Ua__g`[efW [`fWd`Sf[a`S^u%
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STeadTWda`f Wf `WgfdS^[eWda`f ^We bagee{We egThWde[hWe VW ^S U^SeeW bda^{fSd[W``W
W` ^S XS[eS`f bSdf[U[bWd v ^Wgde pShS`fSYWeu( 9We XadUWe paTeUgdS`f[efWeu ea`f
bd{eW`f{We fS`f�f Ua__W ^We pSYdSd[W`eu ag bdabd[{fS[dWe Xa`U[Wde STeW`f{[efWe '
d{e[Vge VW ^S X{aVS^[f{ W` b^W[` USb[fS^[e_W ' cg[ SgdS[W`f d|h{ Vng`W dWefSgdSf[a`
VW ^Wgde bd[h[^zYWe _W`SU{e bSd ^S _{fZaVW pXadfWu Wf bSd g` STea^gf[e_W
_a`SdUZ[cgWag d{bgT^[US[`& fS`f�f Ua__W^S bWf[fWTagdYWa[e[W dgdS^WWfgdTS[`W&
d|hS`f VW \agWd g` d�^W Sgfa`a_W Wf Vn{UZSbbWd v ^S XS[^^[fW v ^ScgW^^W ^W YdS`V
USb[fS^ Wf eWe ShW`fgdWe [_b{d[S^[efWe ^S Ua`VS_`W`f( Hga[ cgn[^ W` ea[f& ^nSUf[a`
VW UWe XadUWe Wef fag\agde aXX[U[W^^W_W`f Ua`e[V{d{W Ua__W g`W WjUWbf[a` Sg
bdaUWeege p`ad_S^ubdabdWSgj Xad_We ^We b^ge p{ha^g{Weu Wf ^We b^ge p{U^S[d{Weu
Vg USb[fS^[e_W( Jgd ^W b^S` [V{a^aY[cgW $^W eWg^ cgW ^nZ[efad[aYdSbZ[W TagdYWa[eW
\gYW V[Y`W VW Ua`e[V{dSf[a`%& ^W XSeU[e_W eWdS[f g`W dWUZgfW VW ^S U[h[^[eSf[a` VS`e
^S TSdTSd[W& VW ^S Ua_b{f[f[a` bSU[X[cgW VS`e ^S h[a^W`UW& VW ^S pdS[ea`u VS`e
^n[ddSf[a`S^[f{ Wf ^S XadUW ShWgY^W(

7 UWffW h[e[a` Vg bdaUWeege Z[efad[cgW cg[ Ua`Vg[f VW ^S V{_aUdSf[W Sg
XSeU[e_W& ^S >SgUZW Ua__g`[efW Vn@fS^[W S abbae{ Wf Ua`f[`gW VnabbaeWd g`W
h[e[a` `a` eWg^W_W`f Ua`fdS[dW cg[ Wef bSdXS[fW_W`f UaZ{dW`fW ShWU ^We bd[`U[bWe
U^See[cgWe Vg _Sdj[e_W( CW _Sdj[e_W `nS'f'[^ bSe d{Xgf{ ^S bd{fW`f[a` VW ^S
V{_aUdSf[W v Ua`ef[fgWd `a` bSe g` d{Y[_W VW U^SeeW& _S[e ^n[`USd`Sf[a` VWe
{fWd`W^e bd[`U[bWe VW ^S ^[TWdf{& VW ^n{YS^[f{ Wf VW ^S XdSfWd`[f{ cg[ `W ea`f cgW
^nWjbdWee[a` [V{S^[e{W VWe dSbbadfe eaU[Sgj [`efSgd{e bSd ^S d{ha^gf[a` TagdYWa['
eW6 CW _Sdj[e_W `nS'f'[^ bSe {fST^[ ^W d�^W bWd_S`W`f VW ^S h[a^W`UW VS`e fagfW
eaU[{f{ V[h[e{W W` U^SeeWe S`fSYa`[cgWe Wf ^W USdSUfzdW `{UWeeS[dW_W`f V[UfSfad[S^
VW ^S Va_[`Sf[a` VW ^ng`W egd ^nSgfdW& cgW^^W cgW ea[f ^S Xad_W cgnW^^W dWh|f6 @^ Wef
UWdfS[` cgW ag[& _S[e ^S >SgUZW Ua__g`[efW [fS^[W``W `W enWef bSe ^[_[f{W v
V{XW`VdW UWe bae[f[a`e cg[& bagd DSdj& <`YW^e& C{`[`W Wf Kdafe]k& {fS[W`f V{X[`['
f[hWe4 W^^W S W` agfdW _a`fd{ cgW ^S V{_aUdSf[W Wf ^W XSeU[e_W {fS[W`f VWe _{fZaVWe
VW Va_[`Sf[a` bdabdWe v ^S YdS`VW TagdYWa[e[W& h[eS`f v ^S Ua`eWdhSf[a` VWe
dSbbadfe VW egTadV[`Sf[a` Vg fdShS[^ eS^Sd[{ Sg 9Sb[fS^ Wf Va`f ^S U^SeeW Va_[`S`fW
eWeWdf S^fWd`Sf[hW_W`fagUa`\a[`fW_W`f bagd_S[`fW`[d ^S U^SeeWVa_[`{WVS`e ^S
eg\{f[a`& ^W dWUagde v ^ng`W b^gf�f cgnv ^nSgfdW `W V{bW`VS`f VnS[^^Wgde bSe VW
bd{X{dW`UWe egT\WUf[hWeag VW pUZa[ju [V{a^aY[cgWe& _S[e Vg VWYd{ VW _SfgdSf[a`
VWeUa`fdSefWeeaU[Sgj& VW ^n{ha^gf[a`d{W^^WVgUa`X^[f bWd_S`W`f W`fdW ^We U^SeeWe&
ShWU UWffW SYYdShS`fW W` XShWgd VW ^S _{fZaVW XSeU[efW cgW ^n{ha^gf[a` VW
^n{Ua`a_[W USb[fS^[efW hWde VWe Xad_We Ua`UW`fd{We Wf UW`fdS^[e{We XShad[eW VS`e
^W Va_S[`W VWe egbWdefdgUfgdWe ba^[f[cgWe ^W pfafS^[fSd[e_Wu Wf ^np{fSf[e_Wu cg[
W_b^a[W`faghWdfW_W`f ^Sh[a^W`UWW`_|_WfW_becgW ^nSd_WegTf[^WVgd{Xad_[e'
_W eaU[S^ Wf VW ^S fda_bWd[W V{_aUdSf[cgW( CW XSeU[e_W `nWef Va`U bSe g` dWfagd
W` Sdd[zdWhWde VWe Xad_We bd{TagdYWa[eWeaghWdeVWe _{fZaVWe VWYaghWd`W_W`f
Wf VWe [V{a^aY[We [`Ua`U[^[ST^We ShWU ^We baefg^Sfe V{_aUdSf[cgWe4 UnWef g`W
WjbdWee[a` SUZWh{W Wf [dd{hWde[T^W VW ^S bZSeW [_b{d[S^[efW Vg USb[fS^[e_W&
fW`fSf[hW V{eWeb{d{W VW UW VWd`[Wd bagd Ua`\gdWd bSd g`W Ua`fdW'd{ha^gf[a`
bd{hW`f[hW ^S _W`SUW Vng` pSeeSgf bda^{fSd[W` Sg U[W^u& Ua__W V[eS[f DSdj VS`e

@\b`]RcQbW]\ 0
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pCS YgWddW U[h[^W W` =dS`UWu& VnSTadV& Wf W`eg[fW bagd egd_a`fWd ^We Ua`X^[fe
[`fWd`We VW ^S TagdYWa[e[W W^^W'_|_W& SX[` VnabbaeWd v ^nSffScgW VW ^S U^SeeW
abbd[_{W g`Xda`f Ua_bSUf Wf g`[fS[dW& cg[ffW v Wjb^a[fWd bagd UW^S VS`eea` [`f{d|f
^We [`cg[{fgVWe& ^We `aefS^Y[We Xg_WgeWe& ^We hW^^{[f{e bSfd[af[cgWe& ^S hakagfWd[W
ag ^S XgdWgd d{SUf[a``S[dW VW ^S bWf[fW'TagdYWa[e[W& W` V{Ua_bae[f[a`& VW fagfWe
eadfWe VW V{dSU[`{e VW ^n[`fW^^[`YW`fe[S Xdgefd{W Wf VWe bdabd[{fS[dWe Xa`U[Wde
STeW`f{[efWe W` XS[^^[fW(

CS Ua`X[d_Sf[a` VW UWffW fZzeW Wf VW UW cgnW^^W [_b^[cgW bagd ^S efdSf{Y[W Wf
^S fSUf[cgW VW^S U^SeeWaghd[zdW adYS`[e{WS {f{ Xagd`[W fagf `SfgdW^^W_W`f VnSTadV
bSd ^W bSke a� ^W XSeU[e_W Sg eW`e bdabdW S XS[f Z[efad[cgW_W`f eS bdW_[zdW
SbbSd[f[a`4 ^n@fS^[W( Cv& ^S XSgeeWf{ VW ^nS`f[fZzeW V{_aUdSf[W'XSeU[e_W Wef SbbSdgW
VS`e g`W ^g_[zdW VnSgfS`f b^ge h[hW cgW eW^a` g`W fdSV[f[a` Sgee[ S`U[W``W cgW ^W
IakSg_W Vn@fS^[W ^g['_|_W& ^S d{bdWee[a` aghWdfW Wf TdgfS^W VWe _aghW_W`fe
babg^S[dWe VWe S``{We UdgU[S^We +3+3',*& bdahacg{e bSd ^S V{_aT[^[eSf[a`& ^S
Ud[eW VW dWUa`hWde[a` VWe [`Vgefd[We Wf ^S h[W UZzdW& Xgf ^naWghdW VW ^S V{_aUdSf[W
bSd^W_W`fS[dW( 9nWef S[`e[ cgW ^We fdze ^{YS^We XadUWe VW ^nadVdW ' ^S ba^[UW& ^We
USdST[`[Wde& ^S YSdVW dakS^W [`ef[fg{W bSd ^W fdze V{_aUdSf[cgW E[ff[& ^nSd_{W '
XgdW`f ^S`U{WeVS`eVWh{d[fST^WeSUf[a`eVWYgWddWU[h[^W&VS`eg`WUZSeeWSUZSd`{W
SgjegThWde[Xe& SgjYd{h[efWe& v fageUWgjcg[_S`[XWefS[W`feage ^We[Y`WVgVdSbWSg
dagYW( CnW`fd{W W` ^gffW VWe _[^[UWe XSeU[efWe p[^^{YS^Weu g` S` Wf VW_[ Sbdze cgW
Dgeea^[`[ ^We S[W`f Ua`ef[fg{We `W enWef bdaVg[fW cgnSbdze ^S ^[cg[VSf[a` VW ^S
X^S_T{W bda^{fSd[W``W cg[ ShS[f SUUa_bSY`{ ^naUUgbSf[a` VWe ge[`We W` Sa�f'
eWbfW_TdW +3,*( Fd UWffW ^[cg[VSf[a` S {f{ ^naWghdW VW ^ng^fdS V{_aUdSfW >[a^[ff[
cg[ gf[^[eS W` ^naUUgddW`UW g` SgfdW peWdh[UW VnadVdWu& v eSha[d ^S V[dWUf[a`
d{Xad_[efW VW ^S 9a`X{V{dSf[a` >{`{dS^W Vg KdShS[^ [`eb[d{W bSd ^W _Sj[_S^[e_W
bgdW_W`f hWdTS^ Vg GSdf[ JaU[S^[efW @fS^[W`& eWg^W XadUW USbST^W VnSebZkj[Wd ^W
_aghW_W`f W` ^nW`XWd_S`f VS`e ^S bd[ea` VW ^nW`fdWbd[eW Wf W` eW YSdVS`f T[W` VW
^nad[W`fWd Ua`fdW ^W bagha[d UW`fdS^( 7gee[& `a` eWg^W_W`f ^n<fSf V{_aUdSf[cgW
d{e[efS _SY`[X[cgW_W`f Sg UZaU W` eW eWdhS`f S^fWd`Sf[hW_W`f VW ^S h[a^W`UW
bZke[cgW Wf VW ^n[^^ge[a` d{Xad_[efW& _S[e& VW Ua`UWdf ShWU ^S eaU[S^'V{_aUdSf[W&
[^ Ud{S ^We Ua`V[f[a`e VW ^n[`fWdhW`f[a` Vng` fda[e[z_W XSUfWgd Ua`fdW'd{ha^gf[a`'
`S[dW& ^We UZW_[eWe `a[dWe& cgnSgee[ T[W` ^W YaghWd`W_W`f cgW p^nabbae[f[a`u
ShS[W`f XShad[e{W(9WffW [`fWdhW`f[a``Wh[eS[f bSe v {UdSeWd egd ^W fWddS[`g`W``W_[
cg[{fS[fV{\vTSffg&_S[ev W_b|UZWdcgn[^`W eWdW^zhWVWeSV{XS[fW& Wf cgn[^_W`SUW
v `aghWSg ^S GSfd[W Wf ^S ESf[a`& UnWef'v'V[dW ^W 9Sb[fS^( Gagd UW^S& [^ XS^^S[f V{fdg[dW
^We XadfWdWeeWe bda^{fSd[W``We VWe YdS`VWe h[^^We [`Vgefd[W^^We& ^We adYS`[eSf[a`e
aghd[zdWe& UW`fdWe VW V{XW`eW Wf VnSffScgW VW ^S U^SeeW abbd[_{W( 9nWef VS`e UW Tgf
cgW ^W YaghWd`W_W`f VW ^nWj'eaU[S^[efW Wf g^fdS d{Xad_[efW 8a`a_[& ^W YaghWd`W'
_W`fV{_aUdSf[cgW& {cg[bS ^WeZ{daeVW^S _SfdScgWWfVW ^nZg[^WVW d[U[`(9W XgdW`f
Va`U ^We XadUWe ^{YS^We cg[ {bSg^zdW`f ^We _[^[UWe [^^{YS^We& SbbgkS`f UZScgW Xa[e
cgW Un{fS[f `{UWeeS[dW ^Wgd aXXW`e[hW& UaghdS`f T[W` eaghW`f ^Wgde dWfdS[fWe Zwf[hWe
Wf ^Wgd aghdS`f S[`e[ ^We badfWe VW ^STad[WgeWe h[Ufa[dWe(

CW_aghW_W`f `n{fS[f bSe `{ VS`e ^We S[dWe pSdd[{d{Weu Vg JgV& ^We eWg^We a�
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S[W`f bSd S[^^Wgde Wj[ef{ VWe d{e[Vge VnS[^^Wgde fagf Xad_W^e VW X{aVS^[e_W Sg eW[`
Vng`W {Ua`a_[WbdWecgnWjU^ge[hW_W`f dgdS^W& _S[e v D[^S`& USb[fS^W VW ^S YdS`VW
[`Vgefd[W& VW^S ZSgfW X[`S`UWWfVg d{Xad_[e_W fgdSf[W`Wf Va`U& eage ^nS[^W fgf{^S[dW
Vg USb[fS^[e_W ^W b^ge {ha^g{ Wf VW eWe Ua_b^[UWe( @^ en{fS[f UWdfWe [__{V[SfW_W`f
YSY`{ ^nSbbg[ VWebdabd[{fS[dWe Xa`U[Wde& _S[e \gefW_W`fVS`e ^We la`We VnSYd[Ug^'
fgdW USb[fS^[efW _aVWd`W VW ^S hS^^{W Vg G�( 9nWef VW UW fdW_b^[` Ua__aVW cgnv
^S X[` VW +3,*& VS`e g`W bZSeW VW dWX^gj Vg _aghW_W`f bda^{fSd[W`& ^We _[^[UWe
XSeU[efWeW`hSZ[dW`f ^W fd[S`Y^W [`Vgefd[W^ Wf bda^{fSd[W`D[^S`'Kgd[`'>|`We& UW`fdW
{Ua`a_[cgW b^ge cgW ba^[f[Ua'SV_[`[efdSf[X Vg bSke( DS[e& UnWef eWg^W_W`f Sbdze
VWgj S`e Vng`W h{d[fST^W YgWddW U[h[^W Wf ShWU ^S Ua_b^[U[f{ Vg _Sj[_S^[e_W
bSU[X[efW Wf Vg d{Xad_[e_W fdS~fdW cgW ^W XSeU[e_W d{gee[f v STSffdW ^We XadfWdWeeWe
bda^{fSd[W``We Vg EadV(7bdze UW^S& UW Xgf bagd ^g[ g` \Wg VW YSY`Wd W` iSYa`'^[f
^S USb[fS^W TgdWSgUdSf[cgW& egbd|_W Ua_{V[W Ua``gW eage ^W `a_ VW p_SdUZW egd
Ia_Wu& Wf VnW`fdWd Sg YaghWd`W_W`f ShWU ^nSbbg[ V[dWUf Wf ^W hafW bSd^W_W`fS[dW
VW fagfWe ^We Xad_Sf[a`e V{_aUdSf[cgWe Wf ^[T{dS^We& >[a^[ff[ WfE[ff[ W` f|fW( HgW^^W
_W[^^WgdW bdWghW Vg XS[f cgW ^S dW^zhW ba^[f[cgW VW ^S V{_aUdSf[W ShS[f {f{ hag^gW
Wf bd{bSd{W VW Ua`UWdf ShWU ^We XSeU[efWe bagd dW`VdW eS efST[^[f{ v g` d{Y[_W
fag\agde _W`SU{& VS`e ^W USVdW [`fWd`Sf[a`S^& bSd VW VS`YWdWgj egdeSgfe6

7dd[h{ Sg bagha[d& ^W bgb[^^W VW ^S V{_aUdSf[W ^{YS^[fS[dW fdSZ[f fagfWe ^We
bda_WeeWe cgn[^ ShS[f XS[fWe Wf \WfS SgbS`[Wd fage ^We bdaYdS__We da`X^S`fe cg[ ^g[
ShS[W`f eWdh[ v W`fdS~`Wd VWdd[zdW ^We {^{_W`fe [`adYS`[e{e VW ^S bWf[fW'TagdYWa['
e[W& fW^ UW bdaYdS__W VW +3+3 cg[ {fS[f S ^S Xa[e d{bgT^[US[`& S`f['U^{d[US^ Wf
S`f[b^agfaUdSf[cgW( 9a__W`age ^nSh[a`ebd{hg Vze ^W V{Tgf $UX( ^nSdf[U^W $pIa_W
WfDaeUagu%& [^ enSee[Y`S g`W fwUZW W`UadWb^ge S_T[f[WgeW Wf Va`f& Vgba[`f VWhgW
TagdYWa[e& ^S d{S^[eSf[a` `W baghS[f |fdW V[XX{d{W4 d{ba`VdW v ^naXXW`e[hW VW ^S
U^SeeW aghd[zdW `a` eWg^W_W`f bSd ^S h[a^W`UW& _S[e bSd ^nadYS`[eSf[a` UW`fdS^[e{W
Vng`W {Ua`a_[W `Sf[a`S^W bSd `SfgdW S`SdUZ[cgW Wf dWTW^^W v g`W UW`fdS^[eSf[a`
Wjf{d[WgdW& UnWef'v'V[dW`a`bgdW_W`f {Ua`a_[cgW& cg[ Wj[YWS[f g`WV[eU[b^[`Sf[a`
VW ^S U^SeeW Va_[`S`fW( 9W^S `W baghS[f eW XS[dW eS`e Td[eWd VWe d{e[efS`UWe Sg eW[`
Vgh[WgjbWdea``W^ba^[f[cgWWf YaghWd`W_W`fS^ Wf eS`eegeU[fWd Vg_|_WUagbg`W
abbae[f[a` V{_aUdSf[Ua'S`f[XSeU[efW VS`e VWe UagUZWe cg[ ShS[W`f bagdfS`f UZS'
^WgdWgeW_W`f Sbbgk{ ^W XSeU[e_W v ^nad[Y[`W& Wf VS`e ^S bWf[fW'TagdYWa[e[WgdTS[`W
Wf dgdS^W& eS`Y Wf `WdX VWe TS`VWe VW UZW_[eWe `a[dWe( ;W ^S bSdf VW ^S bWf[fW'
TagdYWa[e[W& g`W fW^^W {ha^gf[a` `nShS[f Vg dWefW d[W` VW `aghWSg& Ua__W a` enW`
SbWdya[f W`dW^[eS`f pI{ha^gf[a`Wf Ua`fdW'd{ha^gf[a` W`7^^W_SY`WuWf pCWe ^gffWe
VW U^SeeWe W` =dS`UWu VW DSdj Wf <`YW^e( Gagd `age Ua`fW`fWd Vng` eWg^ WjW_b^W&
pESba^{a` ^W GWf[fu& cg[ ShS[f {f{ badf{ Sg bagha[d bSd ^S bSkeS``Wd[W& `W enWef bSe
d{h{^{ bSd ^S eg[fW Ua__Wg` [`efdg_W`fVgYdS`VSXXS[d[e_WSY[eeS`f SgV{fd[_W`f
VW UWffW _|_W bSkeS``Wd[W6

CnS_T[f[a` Vg XSeU[e_W Sdd[h{ Sg bagha[d Xgf VnSddSUZWd Sg bda^{fSd[Sf ^S
fZ{ad[W Wf ^S bdSf[cgW VW ^S V[UfSfgdWUW`fdS^[eSfd[UWV[d[Y{W bSd g`bSdf[ g`[cgW& Sgj
X[`e Y{`{dS^We VW U^SeeW VW ^S TagdYWa[e[W Ua`e[V{d{W VS`e ea` W`eW_T^W( DS[e
Ua__W `age ^nSh[a`e bd{hg& UWffW S_T[f[a` {fS[f [dd{S^[eST^W bSdUW cgnW^^W VWhS[f
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`{UWeeS[dW_W`f egeU[fWd v ^nWjf{d[Wgd& VS`e ^We dSbbadfe ShWU ^We SgfdWe <fSfe& ^We
Ua`fdSV[Uf[a`e {Ua`a_[cgWe Wf ba^[f[cgWe cgW ^W XSeU[e_W ShS[f d{gee[ bSd ^S XadUW
v Sff{`gWd VS`e ^W USVdW `Sf[a`S^& VS`e VWe Tgfe [_b{d[S^[efWe( 9WffW S_T[f[a` cg[
VWhS[f `{UWeeS[dW_W`f STagf[d v ^S YgWddW {fS[f e[ bdaXa`V{_W`f W`dSU[`{W VS`e ^S
d{S^[f{ [_b{d[S^[efW cgW ^S V{_aUdSf[W _[^[fS[dW_W`f h[Ufad[WgeW Vg XSeU[e_W VS`e
^WUa`X^[f VW+3-3'./bWdb{fgS ^S_|_WbdSf[cgW4 Ud{Sf[a`Vn[`Vgefd[WeeaghW`f fagf
v XS[f bSdSe[fS[dWe Ua__W ^S e[V{dgdY[W VS`e g` bSke V{bagdhg VW XWd Ua__W
^n@fS^[W5 bdafWUf[a``[e_W d[YagdWgj5 [`fWdhW`f[a` {fSf[cgW h[eS`f v pV[eU[b^[`Wdu Wf
peSghWdu ^n{Ua`a_[WS`V{fd[_W`fVWeYdS`VWe_SeeWe5 [V{S^ UadbadSf[X& VnZSd_a'
`[W W`fdW ^We U^SeeWe VS`e ^np[`f{d|f egb{d[Wgd VW ^S `Sf[a`u& Ua`ef[fgf[a` VW
_a`aba^We Wf Vna^[Yaba^We& eS`e Ua_bfWd ^W V{hW^abbW_W`f Vng` SbbSdW[^ VW
d{bdWee[a` cg[ S XS[f VW ^S _SfdScgW XSeU[efWg`W Sd_W fagf S XS[f ^{YS^W( J[ ^S XSySVW
V{_aUdSf[Ua'bSd^W_W`fS[dW Wf b^gd[bSdf[fW S `{S`_a[`e {f{ d{fST^[W _S^Yd{ ^We
XSgj'XdS[e cgnW^^W W`fdS~`S[f egd ^Wb^S` {Ua`a_[cgW& UW Xgf g`[cgW_W`f VS`e ^WTgf
VW V[ee[_g^Wd Sgj kWgj VWe bda^{fS[dWe Wf VWe UagUZWe eaU[S^We W` ha[W VW
bda^{fSd[eSf[a` ^S Va_[`Sf[a` fag\agde b^ge {fagXXS`fW VWe pDS[ea`'8^S`UZWu Wf
VWe pGW`fSYa`Wu VW fage ^We bSke& UnWef'v'V[dW ^S d{S^[f{ XSeU[efW Vg eWUa`V Sbdze'
YgWddW( DS[e e[ UW XSeU[e_W cg[ `naeW bSe V[dW ea` `a_ S bg `W bSe eW V{_SecgWd
Ua_b^zfW_W`f VS`e ^S h[W ba^[f[cgW [`f{d[WgdW& Vg XS[f cgW ^W bda^{fSd[Sf fSdVS[f v
eW dW^WhWd Vg Uagb _adfW^ cgW ^g[ ShS[W`f badf{ ^S Ua`fdWd{ha^gf[a` efS^[`[W``W Wf
^nab[g_ S`f[XSeU[efW& [^ enWef V{ha[^{ eS`e bgVWgd VS`e ^nSdz`W [`fWd`Sf[a`S^W
fWddad[eS`f ^S b^S`zfW W`f[zdW& v Ua__W`UWd bS` ^We bWf[fe bSke VWhW`ge p[`V{bW`'
VS`feu ag [_bSf[W`fe VW ^W VWhW`[d VS`e g` _a`VWea['V[eS`f ^[T{d{ VW ^naTeUgdS`'
f[e_W Wf VW ^S XadUW TdgfS^W(

%
% %

DS^Yd{ ^S h[YagdWgeWUS_bSY`WVW ^S >SgUZWUa__g`[efWVn@fS^[W v bSdf[dVW
+3+2 ^W GSdf[ Ua__g`[efW Vn@fS^[W `W `Scg[f cgnW` \S`h[Wd +3,+& UnWef'v'V[dW fdab
fSdV( CS dS[ea` W` Wef cgW ^W _Sj[_S^[e_W bgdW_W`f hWdTS^ Vg h[Wgj _aghW_W`f
eaU[S^[efW {fS[f eadf[ VW ^S YgWddW ^We _S[`e `WffWe& bg[ecgW eS`e ^S eSTafWd& [^ `nk
ShS[f bSe SVZ{d{ Wf ShS[f W` agfdW Va``{ [__{V[SfW_W`f ea` SVZ{e[a` v ^S @@@z_W
@`fWd`Sf[a`S^W Va`f [^ Ua``S[eeS[f _S^ag`W Ua``S[eeS[f bSeVg fagf ^W bdaYdS__W(
7^S f|fWVg \Wg`WGSdf[ Ua__g`[efWVn@fS^[W& ^S >SgUZW`WeWUa`fW`fSbSeVWVa``Wd
Vg XSeU[e_W ^n[`fWdbd{fSf[a` cgW `age Sha`e dSbbW^{W U['VWeege5 W^^W bd[f XSUW v ^g[
g`W bae[f[a` bdSf[cgW fagf v XS[f UaZ{dW`fW Wf USdSUf{d[ef[cgW cg[& Sg\ag`VnZg[
W`UadW& XS[f Zgd^Wd ^We Z[efad[W`e Wf ^We [V{a^aYgWeV{_aUdSf[cgWecg[ ^g[ dWbdaUZW`f
ea` pVaY_Sf[e_Wu( CW USb[fS^[e_W eW V{TSddSeeW VW ea` _SecgW V{_aUdSf[cgW& [^
geW aghWdfW_W`f VW ^S h[a^W`UW bagd V{XW`VdW ^nadVdW Ua`ef[fg{6 DS^ZWgd v `age&
V[eS[f ^S>SgUZW&cg[ `age ea__We^S[ee{e egdbdW`VdW!DS[eUW eWdS X[`S^W_W`fg`W
Ta``W UZaeW e[ dWUa``S[eeS`f VS`e UW XS[f ^W e[Y`W VW ^S Ud[eW XSfS^WVg d{Y[_W& `age
dW^Wha`e ^W V{X[ Wf SUUWbfa`e h[d[^W_W`f VW Ua_TSffdW ^nW``W_[ egd ea` bdabdW
fWddS[`cg[& ea__WfagfW& Wef Sgee[ ^W`�fdWabbaeS`f `aeSd_We& `afdWadYS`[eSf[a`
Wf `afdW h[a^W`UWSgj e[W``We(7^nabbae{ VWe d{Xad_[efWe& ^S >SgUZW dWXgeS[f Va`U
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VWVW_S`VWdbdafWUf[a` vg`<fSfVa`f`a`eWg^W_W`f ^S VaUfd[`W_Sdj[efW&_S[e ^We
XS[fe ^Web^geTd�^S`fe V{_W`fS[W`f ^S`WgfdS^[f{VS`e ^WUa`X^[f abbaeS`f ^We U^SeeWe(
<^^W `nW` SbbW^S[f v SgUg` Vda[f& v SgUg`W ^a[5 USd eWg^ S VWe Vda[fe Wf bWgf V[UfWd
^S ^a[ UW^g[ cg[ baeezVW ^S XadUW( 7 ^nabbae{ VWe _Sj[_S^[efWe& W^^W `W VW_S`VS[f
bSe VShS`fSYW ^W dWfagd v ^nadVdW& v ^S U[h[^[eSf[a` Wf Sg ^[TdW \Wg VWe [`ef[fgf[a`e
V{_aUdSf[cgWe& USd ^W _Sdj[e_W `nS \S_S[e dWUa``g UWf adVdW Ua__W e[W`& Wf UW
^[TdW \Wg S bdahacg{ ^n{UdSeW_W`f eS`Y^S`f VWe 9a__g`We VW GSd[e W` +21+ Wf VW
8Wd^[` W` +3+3& Wf _S`cg{ bdahacgWd UW^g[ VW ^S 9a__g`W VW G{fdaYdSV W`+3+1(
CS >SgUZW `W UZWdUZS[f `[ `nSUUWbfS[f VW T^aUe ba^[f[cgWe ShWU VnSgfdWe bSdf[e ag
Xad_Sf[a`e& _|_W e[ Ua__W ^We fdab XS_Wgj p7dV[f[ VW^ Gaba^au& [^e eW b^SyS[W`f
egd ^W fWddS[` VW ^S ^gffW Sd_{W5 W^^W eShS[f T[W`& W` WXXWf& cgnSgUg` VnWgj `nSgdS[f
bagee{ UWffW ^gffW \gecgnSg Tgf cg[ \gef[X[W ^nWj[efW`UW Sgfa`a_W Vg GSdf[ Ua__g'
`[efW& UnWef'v'V[dW \gecgnSg dW`hWdeW_W`f Vg USb[fS^[e_W( <^^W `W ^S`yS _|_W bSe
VW ba`fe XSUf[UWe Sgj bSdf[e paghd[Wdeu cg[ ShS[W`f V{_a`fd{ VS`e ^We XS[fe cgn[^e
{fS[W`f SbbW^{e v d{bd[_Wd ^nWXXadf Vn{_S`U[bSf[a` Vg bda^{fSd[Sf& Sg TWea[` VS`e
^WeS`Y&Wfcg[SgdS[W`f W`fdS~`{ ^WeUa__g`[efWeVS`e ^W_|_W_SdS[ecgnWgj&bagd
W`eg[fW ^We ba[Y`SdVWd& e[ UWgj'U[ ShS[W`f Wg ^S Xa^[W VW ^We Uagdf[eWd& Ua__W UW^S
{fS[f Sdd[h{ V{\v fdab eaghW`f v UWgj cg[ ^Wgd fW`VS[W`f Y{`{dWgeW_W`f ^S _S[`( CW
Ua__g`[e_W& V[eS[f ^S >SgUZW& `nS bSe v USUZWd cgn[^ Wef SUfgW^^W_W`f egd ^S
V{XW`e[hW& bSd ^S XadUW VWe UZaeWe& _S[e [^ Va[f bdaU^S_Wd aghWdfW_W`f cgn[^ `W
^S[eeWdS bSe {UZSbbWd ^naUUSe[a` VW bSeeWd v ^nSffScgW Vze cgn[^ ^W bagddS( CS
>SgUZW SUUWbfS[f ^n[ea^W_W`f SgcgW^ ^We XS[fe ShS[W`f Ua`fdS[`f ^We Ua__g`[efWe&
_S[e W^^W `W ^nSUUWbfS[f cgW bagd W` XS[dW g` {^{_W`f VW XadUW& bagd cgW ^We
bda^{fS[dWe VW fagfWe aT{V[W`UWe ba^[f[cgWe dWUa``S[eeW`f U^S[dW_W`f eS ha^a`f{
VnabbaeWd ^S V[UfSfgdW VW ^Wgd U^SeeW v UW^^W VW ^S TagdYWa[e[W& Wf X[`[eeW`f bSd ^S
Ua`e[V{dWd Ua__W ^Wgd Yg[VW( CS >SgUZW {fS[f bagd ^W Xda`f g`[cgW VWe adYS`[eS'
f[a`e ek`V[US^We Wf bagd ^S Xge[a` VW fagfWe ^We ^gffWe dWhW`V[USf[hWe W` g`W SUf[a`
Y{`{dS^W g`[cgW& _S[e Ua`fdW fagf Xda`f g`[cgW ba^[f[cgW& `a` cgnW^^W S[f e{bSd{
^nSUf[a` {Ua`a_[cgWVW ^nSUf[a`ba^[f[cgW& Ua__W^n@`fWd`Sf[a`S^W ^W ^g[ dWbdaUZS&
_S[e bSdUW cgW ^ng`[f{ ek`V[US^W Wf ^ng`[X[USf[a` VW fagfWe ^We dWhW`V[USf[a`e
{Ua`a_[cgWe aXXdS[W`f ^S _W[^^WgdW b^SfW'Xad_W VnSUf[a` ba^[f[cgW bagd SddSUZWd
^Weaghd[WdeSgjYd[XXWe VWbSdf[e egT\WUf[hW_W`f Wf aT\WUf[hW_W`f fdS~fdWe v ^SUSgeW
bda^{fSd[W``W(CS >SgUZW_a`fdS[fcgW ^SVda[fgdWVW ^nSUf[a` Ua__g`[efWbaghS[f
SddSUZWd v ^n[`X^gW`UW VW ^S YdS`VW TagdYWa[e[W VWe YdagbWe ag {^{_W`fe VWe
pU^SeeWe _akW``Weu ag Sg _a[`e ^We `WgfdS^[eWd& Wf cgW ^W _W[^^Wgd _akW` Vnk
bSdhW`[d `n{fS[f bSe VnSVabfWd cgW^cgW ba[`f cgW UW X�f VW ^Wgd bdaYdS__W& _S[e
T[W` VW ^Wgd bd{eW`fWd ^ng`[cgW SdYg_W`f egeUWbf[T^W VW ^We bageeWd VS`e ^S
V[dWUf[a` Vg bda^{fSd[Sf b^gf�f cgW VS`e UW^^W Vg USb[fS^4 ^S `{UWee[f{ VngeWd
aghWdfW_W`fVW ^S XadUW $DSdj SgdS[f V[f Vg p]`agfu% Ua`fdW UW _|_W USb[fS^( <^^W
`n[Y`adS[f Va`U bSe ^We U^SeeWe _akW``We& _S[e W`fW`VS[f dWefWd X[Vz^W Sg Ua__g'
`[e_W& eS`e eW ^S_W`fWd e[ UWe U^SeeWe `W eg[hS[W`f bSe& Wf eS`e ^Wgd XS[dW VW
Ua`UWee[a`e e[ W^^We eg[hS[W`f( Gagd ^S >SgUZW& [^ {fS[f U^S[d cgW ^We Ua__g`[efWe
baghS[W`f |fdWhS[`Uge&_S[e cgn[^e `WVWhS[W`fW`SgUg`USe dW`a`UWdv |fdW ^WbSdf[
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VW ^nabbae[f[a` bWd_S`W`fW Sg d{Y[_W USb[fS^[efW& Sgee[ T[W` eage V{Yg[eW_W`f
V{_aUdSf[cgWcgWXSeU[efW(L`WV{XS[fWegT[Wegd ^W fWddS[`VgUa__g`[e_WbaghS[f
W` WXXWf eW fdS`eXad_Wd W` h[Ufa[dW Wf {fS[f VW fagfWe XSya`e& g`W Ua`V[f[a` VW ^S
dWbd[eW XgfgdW5 _S[e g`W ph[Ufa[dWu aTfW`gW W` V{b^SyS`f ^We Tgfe VW ^S ^gffW `W
baghS[fcgn|fdW g`WVagT^WV{XS[fW& ^Sb[dW`n{fS`f bSe ^S h[Ufa[dWVW ^nW``W_[&_S[e
^nSgfa'dW`[W_W`f(

9We bae[f[a`e SgVSU[WgeWe VW ^S >SgUZW SgdS[W`f bg Sha[d VWe WXXWfe V{U[e[Xe
VS`e ^We S``{We +3,+',, e[ ^W GSdf[ Ua__g`[efW Vn@fS^[W ^We ShS[f V{hW^abb{We v
Xa`V& eS`e Z{e[fSf[a`e Wf eS`e ^S hS[`W [^^ge[a` VW bagha[d d{Ugb{dWd v ^nWjf{d[Wgd
VWeS^^[{e Uage[`eagXdzdWebd{eg_{e(DS^ZWgdWgeW_W`f& ^n@`fWd`Sf[a`S^W& cg[{fS[f
egd ^W ba[`f VW bWdVdW ea` ad[W`fSf[a` d{ha^gf[a``S[dW VWe S``{We Z{da�cgWe
WjWdyS[f eS bdWee[a` VS`e g` eW`e abbae{& XShad[eS`f ^We ea^gf[a`e [`fWd_{V[S[dWe
UZzdWeSgj_Sj[_S^[efWe Wf Sgj d{Xad_[efWe cg[ en{fS[W`f _[dSUg^WgeW_W`f dSh[e{e
agShS[W`fWXXWUfg{g`ZST[^W fagd`S`f& Wf_|_WSgjV{_aUdSfWeWfSgj((( USfZa^[cgWe
VW YSgUZW( <` V{b[f VWe e{hzdWe ShWdf[eeW_W`fe VW ^S >SgUZW& VW ea` [`e[efS`UW
aTef[`{W Wf VW ^S ^gffW Z{da�cgW cgnW^^W ShS[f _W`{WVS`e ^S dgWUa`fdW ^We UZW_[eWe
`a[dWe ShWU VW XS[T^We XadUWe& a` ^S[eeS Va`U {UZSbbWd ^naUUSe[a`( CW d{eg^fSf `age
^nSha`e Sg\agdVnZg[ VWhS`f ^We kWgj4 ^S V[ebSd[f[a`VW ^n@`fWd`Sf[a`S^W& ^S fdS`eXad'
_Sf[a` VWe GSdf[e Ua__g`[efWe W` bSdf[e VW ^nadVdW Wf VW ^S ^{YS^[f{!

%
% %

CWUSdSUfzdWSdf[X[U[W^bSdUWcgnS`f[Z[efad[cgW VW ^nS`f[fZzeWW`fdWV{_aUdSf[W
Wf XSeU[e_WeSgfW Sgj kWgjW`UadW b^ge U^S[dW_W`fcgS`V a` Ua`e[VzdW ^W V{hW^ab'
bW_W`f VW ^S hWde[a` S^^W_S`VW Vg XSeU[e_W ^W `Sl[e_W(

<` 7^^W_SY`W& UnWef W` WXXWf ^n<fSf V{_aUdSf[cgW Wf& Sgj _a_W`fe ^We b^ge
V{U[e[Xe& ^We YaghWd`W_W`fe bgdW_W`f ag bSdf[W^^W_W`f eaU[Sgj'V{_aUdSfWe cg[
a`f Seegd{& ShWU ^Wgde eWg^We XadUWe ^S V{XW`eW VW ^nadVdW Ua`ef[fg{ Ua`fdW ^We
SeeSgfe d{b{f{e Wf V{eWeb{d{e VW ^S U^SeeW aghd[zdW& `a` eWg^W_W`f VS`e ^We
V[XX[U[^We Wf fgdTg^W`fWe S``{We +3+2'+3& _S[e bW`VS`f ^S dWUa`efdgUf[a` VW
^nSbbSdW[^ Vn<fSf VS`e ^W USVdW VW ^S I{bgT^[cgW VW NW[_Sd VWe S``{We +3,*',,&
v ^n{bacgW VW ^S V{hS^gSf[a` Wf VW ^S efST[^[eSf[a` Vg _Sd]& UnWef'v'V[dW W` +3,-'
,.& Wf W`X[` ^ade VW ^S d{[`eWdf[a` Vg IW[UZ VS`e ^S ba^[f[cgW Wgdab{W``W eage ^S
V[dWUf[a` VW JfdWeW_S`` Wf \gecgnv ^S YdS`VW Ud[eW {Ua`a_[cgW Wf X[`S`U[zdW VW
+3-*'-,( GW`VS`f UW fW_be& ^We XadUWe UZSaf[cgWe Wf Ua`XgeWe VW UW cg[ VWh[W`VdS
^W pbSdf[u Vn?[f^Wd eWg^W_W`f Sbdze +3,/ enSY[fW`f v ^na_TdW VWe V{XW`eWgde
aXX[U[W^e VW^nadVdWWfenadYS`[eW`f bWgvbWg&_S[eW^^We ^W Xa`fb^ge ^W`fW_W`fcgnW`
@fS^[W& \gefW_W`f bSdUW cgW UWe VWd`[Wde a`f Va``{ VWe bdWghWe {U^SfS`fWe VW ^Wgd
WXX[USU[f{ Sgj X[`e VW ^S Ua`eWdhSf[a` TagdYWa[eW( 9W ea`f ^We peaU[S^[efWeu Eae]W
Wf JUZW[VW_S`` cg[& W` 7^^W_SY`W a`f {f{ SbbW^{e v d{bd[_Wd VS`e ^W eS`Y ^We
_aghW_W`feebSdfS][efWe VW \S`h[Wd Wf VW_Sde+3+3(;S`e UWffWTWeaY`W& [^e`na`f
bSe Z{e[f{ v eW eWdh[d VWe Uadbe XdS`Ue& TS`VWe bdahW`S`f VW ^nSd_{W Vg BS[eWd Wf
Xad_{We VW ha^a`fS[dWe Vnad[Y[`We V[hWdeWe(7^S X[` VnShd[^ +3+3& UW ea`f VW _|_W
^We fdagbWe aXX[U[W^^We Vg YaghWd`W_W`f TShSda[e cg[& eage ^S V[dWUf[a` Vg eaU[S^'
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V{_aUdSfW ?aXX_S`` dW`hWdeW`f ^n{bZ{_zdW I{bgT^[cgW eah[{f[cgW VW Dg`[UZ&
_SeeSUdS`fagUa`VS_`S`f ^agdVW_W`f ^We UZWXeWf [`efSgdS`f ^S ^a[_Sdf[S^WUa`fdW
^S babg^Sf[a`(

Cade Vg bSeeSYW Vg d{Y[_W [_b{d[S^ v ^S I{bgT^[cgW& ^W _Sj[_S^[e_W
YdS`V[^acgW`fWfZkbaUd[fWVWe @`V{bW`VS`fe Sbbg[W ^S eaU[S^'V{_aUdSf[WVS`e ea`
aWghdW bSfd[af[cgW VW eSghWfSYW VW ^n7^^W_SY`W TagdYWa[eW& VnSTadV Sg eW[` Vg
YaghWd`W_W`f VW UaS^[f[a` VW `ahW_TdW'V{UW_TdW +3+2& bg[e VS`e ^nabbae[f[a`(
<` +3,*& UW ea`f ^We aghd[Wde W`fd{e W` YdzhW cg[ {fagXXW`f VS`e ^naWgX ^S fW`fSf[hW
VW dWefSgdSf[a` VW BSbb'Cgffi[fl& Wf `a` bSe ^S V{_aUdSf[W& cg[ `W fdaghS d[W` VW
_[WgjcgWVWeW d{XgY[Wd bd{U[b[fS__W`fvNW[_SdWfcg[& Sbdze ^n{UZWUVgbgfeUZ&
fdS[fS ^We UagbST^We ShWU Y{`{dae[f{( Cade VW ^nSUf[a` VW _Sde +3,+& UnWef Ua`fdW
^S ba^[f[cgW V{_aUdSf[cgW Wf eWe V[d[YWS`fe eaU[S^'V{_aUdSfWe cgW ^We aghd[Wde eW
TSffW`f&VnS[^^WgdehS[`W_W`f&UWcg[ ^WgdhSgVdS VWebWde{Ugf[a`eWfVWebagdeg[fWe(
GW`VS`f ^nZ[hWd +3,,& UnWef W`UadW Ua`fdW ^n<fSf V{_aUdSf[cgW cgW ^We UZW_[`afe
W`fdW`f W` ^gffW& Wf UnWef ^g[ cg[ d{fST^[dS ^nadVdW W` ^Wgd Sbb^[cgS`f VWe eS`Uf[a`e
X{daUWe( 7 ^S X[` VW +3,-& UW ea`f VWe d{Y[_W`fe VW ^S IW[UZeiWZd W`hak{e
VngdYW`UW bSd ^W YaghWd`W_W`f VW p^SdYW UaS^[f[a`u bd{e[V{ bSd JfdWeW_S`` Wf
SkS`f bagd _[`[efdW VWe X[`S`UWe ^nWj'@`V{bW`VS`f ?[^XWdV[`Y cg[ adVa``W`f Sgj
pYaghWd`W_W`fe aghd[Wdeu VW JSjW Wf VW KZgd[`YW VW V{eSd_Wd ^We bda^{fS[dWe Wf
VW V[ebSdS~fdW [__{V[SfW_W`f Sbdze( 9nWef ^S ba^[UW V{_aUdSf[cgW cg[ W`X[`
d{bd[_W ^S d{ha^fW VW ?S_TagdY& VWd`[zdW X^S_T{W d{ha^gf[a``S[dW VW UWffW XSfS^W
S``{W +3,-(

9nWef {YS^W_W`f W` +3,-& cgSfdW S`e Sbdze ^S X[` VW ^S YgWddW Wf ^S UZgfW VW
^n<_b[dW& cgnSbbSdS[eeW`f ^We bdW_[zdWe TS`VWe `Sl[We& Sg _a_W`f _|_W a�
^n[_b{d[S^[e_W XdS`yS[e bdaUzVW v ^naUUgbSf[a` VW ^S IgZd( 9We TS`VWe `W ea`f
W`UadW cgng` _SY_S Ua`Xge VW V{dSU[`{e& VnWjS^f{e Wf VW V{U^See{e& bWf[fe'
TagdYWa[e [_bg[eeS`fe& _S[e Ya`X^{e VW dZ{fad[cgW& bSdf[eS`e V{UZge VW ^n<_bW'
dWgd Wf UZSgh[`eVW fagfWe eadfWe( phSYSTa`Ve Vg `{S`fu( @^ Wef bagdfS`f USdSUf{d[e'
f[cgW cgW ^S YdS`VW TagdYWa[e[W Wf ^S ZSgfW'X[`S`UW $UWgj cgna` SbbW^S[f S^ade ^We
pTSda`e VW ^S IgZdu% eW eWdhW`f VW UWe TS`VWe `a` fW^^W_W`f Ua`fdW ^We aghd[Wde
cgW Ua`fdW ^We =dS`yS[e& Ua__W XadUW VnSbbg[ v ^S _{^aVdS_Sf[cgW pd{e[efS`UW
bSee[hWu Ua`fdW ^naUUgbS`f( @^e `na`f cgng`W Ua`X[S`UW ^[_[f{W W` W^^We Wf `W ^Wgd
SUUadVW`f bSe W`UadW VnS[VW X[`S`U[zdW( CWe Jf[``We& ^We Bdgbb ea`f W`UadW
VWdd[zdW ^W YaghWd`W_W`f V{_aUdSf[cgW aXX[U[W^& [_bSf[W`fe VnaTfW`[d $Ua__W
UW^S eW bdaVg[dS eage JfdWeW_S``% ^S efST[^[eSf[a` Vg _Sd] Wf ^W dzY^W_W`f VW ^S
cgWef[a` VWe d{bSdSf[a`e ShWU ^S =dS`UW& ^n7`Y^WfWddW Wf ^We L(J(7( Gagd cgW ^S
YdS`VW [`Vgefd[W Wf ^S ZSgfW'X[`S`UW VWeeWddW`f ^We UadVa`e VW ^S TagdeW Wf& eS`e
fagfWXa[e enW`YSYWd v Xa`V& Ua`e[VzdW`f Vng` aW[^ XShadST^W ^nSeUW`e[a` VWe
UZW_[eWe Tdg`We& [^ XSgVdS cgnSbdze ^W bgfeUZ`Sl[ VW ^nSgfa_`W +3,- v Dg`[UZ Wf
^W bdaUze Vn?[f^Wd $+%& ^W `Sf[a`S^'eaU[S^[e_W eW ^[TzdW VW eWe g^f[_We ek_bSfZ[We
bagd ^W d{Y[_W [_b{d[S^ Wf bagd ^We \g`]Wde Wf cgn[^ eW b^SUW ShWU V[eU[b^[`W egd
^W fWddS[`VWe Ua_b{f[f[a`e {^WUfadS^We WfbSd^W_W`fS[dWe& Ua__W`yS`f S[`e[ v XS[dW
X[YgdW VW d{eWdhW ba^[f[cgW e{d[WgeW VS`e ^S bWdebWUf[hW [__[`W`fW VW ^S >dS`VW
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9d[eW(
Cn<fSf V{_aUdSf[cgW egXX[eS[f bagd V{XW`VdW ^nadVdW TagdYWa[e& YdwUW W`

bSdf[Ug^[Wd v eS ba^[UW Wf v ^S IW[UZeiWZd& dWUa`ef[fg{W egd VWe TSeWe dWefdW[`fWe&
_S[e fWUZ`[cgW_W`f bWdXWUf[a``{We( 9nWef bagdcga[& ShS`f eS _a`f{W Sg bagha[d&
^W `Sf[a`S^'eaU[S^[e_W `nWgf bSe TWea[` VW V[ebWdeWd eWe {`WdY[We W` Wjb{V[f[a`e
bg`[f[hWe Ua`fdW ^We UW`fdWe [`Vgefd[W^e Wf ^WeadYS`[eSf[a`ebda^{fSd[W``WeVgYW`dW
VW UW^^We VWe XSeU[efWe [fS^[W`e4 [^ eW XdSkS bSU[X[cgW_W`f ^S ha[W bSd ^We _akW`e
V{_aUdSf[cgWe Wf bSd^W_W`fS[dWe& VnSgfS`f b^ge XSU[^W_W`f cgW ^S e[fgSf[a` ShS[f
fagd`{ Sg V{eShS`fSYW Vg bda^{fSd[Sf Wf VW ^S d{ha^gf[a`& W` V{b[f VWe egUUze
{^WUfadSgj dW_badf{e bSd ^W GSdf[ 9a__g`[efW Vn7^^W_SY`W Wf Va`f ^n@`fWd`Sf[a'
`S^W eW X{^[U[fS[f VnSgfS`f b^ge cgnW^^W eW bd{aUUgbS[f _a[`e VW bd{bSdWd ^W
bda^{fSd[Sf v Va``Wd g`W ea^gf[a` d{ha^gf[a``S[dW v ^S Ud[eW( 9nWef S[`e[ cgW ^W
`Sl[e_W bSdh[`f v ^S V[dWUf[a` VW ^n<fSf ShWU fagfWe ^We T{`{V[Uf[a`e ^{YS^We Wf
^nSbbg[ Wjb^[U[fW VWe Za__We Wf VWe bSdf[e VW ^S YdS`VW [`Vgefd[W Wf VW ^S ZSgfW'
X[`S`UW( 7 ^S V[XX{dW`UW VW ea` Za_a^aYgW [fS^[W`& [^ `nWgf _|_W bSe TWea[` VW
dWUagd[d v g`W_{^aVdS_Sf[cgWp_SdUZWegd 8Wd^[`ubagd {bSfWd ^WbWf[f'TagdYWa[e
Wf ^g[ Va``Wd ^n[_bdWee[a` VW \agWd g` d�^W Sgfa`a_W( GSdhW`g fSdV[hW_W`f v ea`
Tgf& UnWef eWg^W_W`f S^ade cgW ^W `Sl[e_W d{h{^S eS h{d[fST^W `SfgdW VW Ua`fdW'
d{ha^gf[a` bd{hW`f[hW( EnSkS`f bSe Wg TWea[` VW d{bd[_Wd VW d{ha^gf[a` bg[ecgW
^S eaU[S^'V{_aUdSf[W enW` {fS[f UZSdY{W& [^ _WffdS v UW _a_W`f fagf W` aWghdW bagd
cgW ^W V{hW^abbW_W`f VW ^S Ud[eW {Ua`a_[cgW ' Wf W` bSdf[Ug^[Wd Vg UZ�_SYW ' `W
bdahacgWbSeg`W dSV[US^[eSf[a`VWe_SeeWeW`V{b[f VW ^SbSee[h[f{VgG(9(7(& Va`f
^W dSV[US^[e_W {fS[f bgdW_W`f hWdTS^4 [^ V{UZS~`WdS ^S h[a^W`UW Ua`fdW ^We bSdf[e
paghd[Wdeu& eaU[S^'V{_aUdSf[W Ua_bd[eW& bSdUW cgn[^ `W ^g[ SgdS[f bSe {f{ baee[T^W
VW V{_S`fW^Wd ^We bg[eeS`fe ek`V[USfe S^^W_S`Ve& Ua__W [^ ShS[f ^n[`fW`f[a` VW ^W
XS[dW& eS`eW` {^[_[`Wd ^SV[dWUf[a`ba^[f[cgW( GSd ^S eg[fW& [^ enSffScgWdSSgjUagUZWe
bWf[fWe'TagdYWa[eWe SffSUZ{We v ^nS`f[b^agfaUdSf[e_W hWdTS^ Vg bSdf[ Z[f^{d[W` ^g['
_|_W& Ua__W UW Xgf ^W USe ShWU ^nSXXS[dW I�Z_( <`X[`& [^ ^g[ XSgVdS d{Vg[dW ^S
d{e[efS`UW cgW UWdfS[`e eWUfWgde VW ^S TagdYWa[e[W W^^W'_|_W abbaeS[W`f v ^S
Ua`UW`fdSf[a` Wf v ^S _aT[^[eSf[a` VW fagfWe ^We dWeeagdUWe W` hgW VW dS`[_Wd
^n{Ua`a_[W `Sf[a`S^W W` dW`XadyS`f ^n[`Vgefd[W ^agdVW& UW cgn[^ d{S^[eWdS bSd eS
ba^[f[cgWVWd{Sd_W_W`f [`fW`e[X&VWVWefdgUf[a`bdaYdWee[hWVWeWXXWfeVgpZa`fWgj
fdS[f{ VW MWdeS[^^Weu Wf W`X[` bSd ^S YgWddW W^^W'_|_W( 8[W` W`fW`Vg& fagf UW^S
enSUUa_bSY`S Vng`W d{bdWee[a` X{daUW Ua`fdW ^We TagUe'{_[eeS[dWe Vg pV{eSefdW

$+%Cn{b[eaVW `W Va[f bSe [`Vg[dW W`WddWgd(7hS`f fagf& ^W bgfeUZ{fS[f hag{ v ^n{UZWU
ShS`f _|_W VnSha[d Ua__W`U{ W` dS[ea` VWe V[eeW`e[a`e [`fWd`We VW eWe SgfWgde( <`
eWUa`V ^[Wg& ^S YdS`VW TagdYWa[e[W `nShS[f SgUg` [`f{d|f v bSfda``Wd g` _aghW_W`f
Vn[`eb[dSf[a` e{bSdSf[efW Wf _a`SdUZ[cgW& USd ^S d{bgT^[cgW UW`fdS^[e{W ^g[ Ua`hW`S[f v
_WdhW[^^W( <`X[`& ^WbgfeUZ en{fS`f ^[cg[V{ ^g['_|_W& ^S \gef[UWTagdYWa[eW eW_a`fdS Sgee[
U^{_W`fW ShWU UWgj cg[ ^nShS[W`f adYS`[e{ cgnW^^W {fS[f [_b^SUST^W ShWU ^We bda^{fS[dWe(
Ea` eWg^W_W`f ^W TdWX e{\agd cgn?[f^Wd X[f W` bd[ea` `W X[f bSe YdS`V _S^ Sg p_Sdfkdu&
_S[e [^ XShad[eS eS USdd[zdW Wf ^n[`U[fS v _{V[fWd eWe b^S`e VnShW`[d ShWU b^ge VW
ba`V{dSf[a`4 W`X[`& [^ X[f VW ^g[ g`((( Za__W `aghWSg(
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`Sf[a`S^u& UnWef'v'V[dW Ua`fdW ^We Ta^UZ{h[]e VnSTadV& bg[e Ua`fdW ^We \g[Xe( CW bSdf[
g`[cgW `S~fdS S[`e[ VWe UW`VdWe VW ^nS`U[W` bWdea``W^ YaghWd`W_W`fS^ Wf VWe
X^WghWe VW eS`Y hWde{e bSd ^W bda^{fSd[Sf bW`VS`f cg[`lW S`e VW ^gffWe Sgee[
Y{`{dWgeWe cgW _S^ V[d[Y{We& Wf [^ eW bd{eW`fWdS Ua__W ^n[`USd`Sf[a` VW ^S ESf[a`
ag& eW^a` ^S bZdSe{a^aY[W Xg_WgeW Vg `Sl[e_W& VW ^S ISUW YWd_S`[cgW( F` eS[f ^W
dWefW& Wf W` bSdf[Ug^[Wd cgW ^n@`fWd`Sf[a`S^W f[dWdS bd{fWjfW VW ^S V{XS[fW W`
7^^W_SY`W bagd _WffdW X[` v eS b{d[aVW g^fdS'YSgUZ[efW& efgb[VW fagd`S`f cg[ `W
dWbaeS[f egd SgUg`W Ud[f[cgW e{d[WgeW VWe WddWgde bSee{We Wf cg[ V[ee[_g^S[f _S^
^n[_bg[eeS`UW Vg GSdf[ 9a__g`[efW S^^W_S`V& `g_{d[cgW_W`f [_badfS`f Wf fdze
X[Wd VW eWe egUUze {^WUfadSgj& _S[e [`USbST^W VnSY[d SgfdW_W`f cgW egd ^W fWddS[`
^{YS^& bSd^W_W`fS[dW Wf V{_aUdSf[cgW(9nWef S[`e[ cgW& ^S`U{W egd ^S ha[W VWe Xda`fe
babg^S[dWe& bg[e VWe Xda`fe VWYgWddW Wf W`X[`VWeXda`fe `Sf[a`Sgj& ^n@`fWd`Sf[a`S^W
X[`[dS bSd bWdVdW \gecgnv ^nSbbSdW`UW Vng` UW`fdW _a`V[S^ VW ^S d{ha^gf[a`(

%
% %

Gagd Ua_bdW`VdW UWffW V{XS[fW cg[ Xgf g`W USb[fg^Sf[a` ShS`f ^S TSfS[^^W& [^ Wef
`{UWeeS[dW VW dW_a`fWd T[W` Sg'VW^v VW +3-,'-- Wf VW Ua_bSdWd ^We Sff[fgVWe
dWebWUf[hWe VWe GSdf[e Ua__g`[efWe Vn@fS^[W Wf Vn7^^W_SY`W(

CW G(9( Vn@fS^[W ShS[f {f{ TSffg ' VW XSya` cg[ `n{fS[f VnS[^^Wgde bSe V{X[`[f[hW
' W` +3,-& _S[e [^ ^nShS[f {f{ egd ea` bdabdW fWddS[`& Wf Vg XS[f VW ^S Ua`\a`Uf[a` VWe
XadUWeVW ^S V{_aUdSf[W& VW ^S eaU[S^'V{_aUdSf[W WfVg XSeU[e_W& XadUWeVa`f [^ShS[f
eg _a`fdWd ^nad[Y[`W Ua__g`W( 7 UWffW fd[b^W SffScgW [^ ShS[f d{ba`Vg bSd g`W
Sff[fgVWcg[ ^g[SeegdS[f ^W_Sj[_g_VnSgfa`a_[W fSUf[cgWWfadYS`[eSf[hW&_S[ecg[
`nWjU^gS[f bSe g` fdShS[^ bdSf[cgW VW bdabSYS`VW& VnSY[fSf[a` Wf VW d{Sd_W_W`f
_adS^ Wf _Sf{d[W^ W` V[dWUf[a` VWe YdS`VWe _SeeWe& YdwUW Sgj WXXadfe cgn[^ ShS[f
fag\agde _{fZaV[cgW_W`f Xagd`[e bagd g`[X[Wd ^We ^gffWe {Ua`a_[cgWe Wf ^We
adYS`[eSf[a`e VW V{XW`eW Vg bda^{fSd[Sf& Wf cg[ W` {fS[f _|_W g`W Ua`V[f[a`
[`V[ebW`eST^W( 9a__W `age ^nSha`e hg b^ge ZSgf& [^ ShS[f SUUWbf{ ^W V{X[ cgW ^S
TagdYWa[e[W ^g[ ShS[f ^S`U{ W` W_b^akS`f Ua`fdW ^g[ ^S h[a^W`UW ^{YS^W Wf [^^{YS^W&
Wf [^ enSbb^[cgS[f `a` W` bSda^We& _S[e bSd VWe SUfWe v SUU{^{dWd ^W bdaUWeege VW
V{eSXXWUf[a` VWe _SeeWe v ^n{YSdV Vg bSU[X[e_W ^{YS^[fS[dW& VW ^S V{_aUdSf[W Wf VW
^S eaU[S^'V{_aUdSf[W cgW ^S VgdW Wjb{d[W`UW VW ^S YgWddW U[h[^W W` @fS^[W `nShS[f
bSe _S`cg{ VW bdahacgWd( GSd g` dSdW Ua`Uagde VW U[dUa`efS`UWe ^n?[efa[dW ^g[
ShS[f aXXWdf ^naUUSe[a` VWeW _S`[XWefWd Ua__W ^WbSdf[ VW ^nS^fWd`Sf[hW d{ha^gf[a`'
`S[dW Wf V[UfSfad[S^W v ^S Ua`fdW'd{ha^gf[a` Wf v ^S V[UfSfgdW aghWdfW ^S U^SeeW
W``W_[W Wf [^ `nShS[f bSe ^S[ee{ {UZSbbWd UWffW aUUSe[a`( 9nWef S[`e[ cgn[^ X[jS g`
_aVz^W VW ^gffW bda^{fSd[W``W Ua`fdW ^W XSeU[e_W cg[ `nS bSe UWee{ Vn|fdW hS^ST^W&
USd UWffW ^gffW `W bWgf |fdW V{fSUZ{W VW ^S ^gffW Ua`fdW ^n<fSf V{_aUdSf[cgW Wf eWe
hS^Wfe Wf `WbWgf Sha[d bagdbdafSYa`[efWcgng`GSdf[ d{ha^gf[a``S[dW [_b^S`f{VS`e
fagfWe ^We adYS`[eSf[a`e {Ua`a_[cgWe VW ^S U^SeeW aghd[zdW Wf VdWee{ Ua`fdW fagf
^W Xda`f TagdYWa[e Wf abbadfg`[efW VW V{XW`eW VW ^nadVdW(

CW GSdf[ 9a__g`[efW Vn7^^W_SY`W& Sg Ua`fdS[dW& Xgf TSffg Vze \S`h[Wd'_Sde
+3+3& ShS`f _|_W VnSha[d bg enSXXWd_[d Ua__W bSdf[ [`V{bW`VS`f VW ^S eaU[S^'
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V{_aUdSf[W( 9Wgj VW eWe _W_TdWe cg[ ShS[W`f egdh{Ug Sg fWdd[T^W Za^aUSgefW cg[
ShS[f XSgUZ{ ^n{^[fW Vg bSdf[& fa_TzdW`f Vze ^S X[` VW +3+3 Wf ^W V{Tgf VW +3,* VS`e
g`W WebzUW VW pUa_b^WjW Vn[`X{d[ad[f{u& e[`a` v ^n{YSdV VW ^S bg[eeS`fW adYS`['
eSf[a` eaU[S^'V{_aUdSfW Vg _a[`e v ^n{YSdV VWe @`V{bW`VS`fe( 9W pUa_b^WjW
Vn[`X{d[ad[f{uWef `WffW_W`fh[e[T^WVS`e ^W dSbbadf v ^n@`fWd`Sf[a`S^WShS`f ^W@@z_W
9a`Ydze VW DaeUag a� C{h[ V{b^adW ^S dgbfgdW ShWU ^We @`V{bW`VS`fe Wf dWYdWffW
cgW ^We Ua__g`[efWe `W ea[W`f b^ge VS`e ^Wgde dS`Ye W` fS`f cgnabbae[f[a`
d{ha^gf[a``S[dW& Sg ^[Wg VW Ua`ef[fgWd g` bSdf[ V[ef[`Uf Ua`VS_`{& Sg _a[`e
fW_badS[dW_W`f& v dWefWd [ea^{ Wf v `nWjWdUWd cgng`W [`X^gW`UW dWefdW[`fW egd VWe
UagUZWe _S^ V{X[`[We VW ^S U^SeeW aghd[zdW(

<` d{S^[f{& Vze UWffW {bacgW& _S[e b^ge W`UadW Sg Uagde VWe VWgj S``{We cg[
eg[h[dW`f& ^ng`[cgW bSdf[ VW ^n@`fWd`Sf[a`S^W Va`f DaeUag SgdS[f bg Wf V� f[dWd ^S
XadUW VW bWde{h{dWd egd ^S ha[W Vng`W V{^[_[fSf[a` [`fdS`e[YWS`fW v ^n{YSdV VW ^S
eaU[S^'V{_aUdSf[W VWgj Xa[e fdS~fdW v ^S USgeW bda^{fSd[W``W Wf Vg UW`fd[e_W
VnSgfS`f b^ge bWd`[U[Wgj cgn[^ {fS[f b^ge {cg[hacgW& {fS[f bd{U[e{_W`f ^W GSdf[
Ua__g`[efW S^^W_S`V fS`f W` dS[ea` VW ^n[_badfS`UW efdSf{Y[cgW VW ^n7^^W_SY`W
VS`e ^W USVdW Vng`W bWdebWUf[hW VW d{ha^gf[a` _a`V[S^W ag Sg _a[`e Wgdab{W``W&
cgW Vg ZSgf VWYd{ VW Ua_TSf[h[f{ Wf VnadYS`[eSf[a` VW eS U^SeeW aghd[zdW( Fd UnWef
Sg Ua`fdS[dW ^W bSdf[ S^^W_S`V cg[ [`U[fS DaeUag v U{VWd v ^S fW`fSf[a` VW
_S`aWghdWe fSUf[cgWe h[eS`f v Ua`cg{d[d b^ge dSb[VW_W`fg`W b^ge ^SdYW [`X^gW`UW
egd ^We _SeeWe( 7^ade cgW ^W d{Sd_W_W`f fZ{ad[cgW Wf bdSf[cgW Vg bda^{fSd[Sf
en[_baeS[f& ^S V{_aUdSf[W bSd^W_W`fS[dW SkS`f V{_a`fd{ `n|fdW cgW ^W bd{^gVW Sg
XSeU[e_W Wf ^W fdW_b^[` [`V[ebW`eST^W VW ^naXXW`e[hW aghWdfW Vg USb[fS^& ^W GSdf[
S^^W_S`V bageeS DaeUag& eage bd{fWjfW VW bdabSYS`VW& v \WfWd v ^nW``W_[ VWe
ba`fe cgW ^nZ[efa[dW ShS[f [dd{haUST^W_W`f V{fdg[fe( ;W fage ^We bSdf[e VW ^n@`fWd'
`Sf[a`S^W& [^ {fS[f ^W _a[`e W`U^[` v g`W `WffW V{^[_[fSf[a` ba^[f[cgW( ;{\v W` +3,*&
bWg Sbdze ^W bgfeUZ VW BSbb& [^ ShS[f aXXWdf bSd ShS`UW eS `WgfdS^[f{ T[W`hW[^^S`fW
v g` {hW`fgW^ YaghWd`W_W`f VW UaS^[f[a` W`fdW eaU[Sgj'V{_aUdSfWe Wf @`V{bW`'
VS`fe( <` \S`h[Wd +3,+& [^ Xge[a``S ShWU ^We @`V{bW`VS`fe VW YSgUZW eS`e cgW eW
_S`[XWefwf ^S _a[`VdW abbae[f[a`& Wf e[ UWffW Xge[a` Xgf VW TdzhW Vgd{W& W^^W Wgf VWe
Ua`e{cgW`UWe V{eSefdWgeWe( 9nWef v ^S eg[fW VW UW^^W'U[ W` fage USe cgn[^ [`SgYgdS
^S bdSf[cgW VWe p^WffdWe aghWdfWeu Sgj adYS`[eSf[a`e Wf bSdf[e paghd[Wdeu W` hgW
Vng`SUUadV egdg` bdaYdS__W_[`[_g_ VWV{XW`eWUa`fdW ^S d{SUf[a`(CSYSgUZW
[fS^[W``W V{b^adS fag\agde UWffW bdSf[cgW Xg`WefW& _|_W ^adecgnW^^W ^g[ SUUadVS[f
UWffW((( U[dUa`efS`UW Sff{`gS`fW VW bdaU{VWd VW Ta``We [`fW`f[a`e ag Vn|fdW
ZST[^W_W`f Ua`ygW bagd aT^[YWd ^nSVhWdeS[dW v eW pV{_SecgWdubSdUW cgnW^^W {fS[f
VW`SfgdWvSff{`gWdSgjkWgjVWebda^{fS[dWe ^nabbae[f[a`Wj[efS`fW`fdWd{Xad_[e_W
WfUa__g`[e_W(

9nWef Sg eW[` Vg GSdf[ S^^W_S`V Sgee[ cgW Vze ^W bd[`fW_be +3,+& en{^WhzdW`f
^We bdW_[zdWe ha[j V{b^adS`f ^S eU[ee[a` VW C[hagd`W W` @fS^[W( 7g V{Tgf VW +3,,&
^W GSdf[ Ua__g`[efW S^^W_S`V eWdS VW _|_W ^W bdW_[Wd VS`e ^n@`fWd`Sf[a`S^W& `a`
eWg^W_W`f v bd{Ua`[eWd ^W Xda`f g`[cgW ba^[f[cgW& _S[e v ^nSbb^[cgWd egd ^W fWddS[`
bSd^W_W`fS[dW W` SbbgkS`f VW ^nWjf{d[Wgd ^We YaghWd`W_W`fe eaU[Sgj'V{_aUdSfWe
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VWJSjWWf VWKZgd[`YWWfv ^S`UWd ^W_afVnadVdWTwfSdVVgpYaghWd`W_W`faghd[Wdu
cg[ VWhS[f eW d{S^[eWd VW XSya` e[ V{eSefdWgeW v ^nSgfa_`W +3,-( <` agfdW& ^W GSdf[
Ua__g`[efW S^^W_S`V ShS[f g`W bdabW`e[a` XSfS^W v bSeeWd TdgecgW_W`f Wf VW ^S
XSya` ^S b^ge V{ead[W`fS`fW VW ^S bSee[h[f{ Wf Vg bWee[_[e_W cgn[^ _S`[XWefS[f
fag\agde XSUWSgjWjb^ae[a`e eba`fS`{WeVW^SU^SeeWaghd[zdW$Ua__WbSd WjW_b^W
^ade Vg bgfeUZ VW BSbb ag VW ^nSUf[a` VW _Sde +3,+% v g` abf[_[e_W {UZWhW^{ g`W
Xa[e UWe Wjb^ae[a`e bSee{We $Ua__W UW Xgf ^W USe cgS`V [^ XSTd[cgS ^S XS_WgeW
pfZ{ad[W VW ^naXXW`e[hWu%( 9nWef cgn[^ U{VS[f fS`f�f v ^S pbdgVW`UWu fdze bdaUZW VW
^S bge[^^S`[_[f{ VW ^S V[dWUf[a` VW Vda[fW& fS`f�f Sgj [`fW_b{dS`UWe VW eS Ua`XgeW
abbae[f[a` VW pYSgUZWu( 9We Sff[fgVWe Ua`fdSV[Ufa[dWe fdaghS[W`f _S^ZWgdWgeW'
_W`f g` {UZa v DaeUag VS`e ^S V[dWUf[a` Vg 9a_[`fWd` a� Ua__W`yS[W`f
bd{U[e{_W`f v eW VWee[`Wd VWgj UagdS`fe S`S^aYgWe cg[ ^nW_badfS[W`f S^fWd`Sf[hW'
_W`feW^a`cgW ^S e[fgSf[a`{ha^gS[f XShadST^W_W`fagV{XShadST^W_W`f(CS>SgUZW
[fS^[W``W V{`a`yS v ^n{bacgW UWf {U^WUf[e_W cg[ `W baghS[f bSe `W bSe SbbadfWd VW
^nWSg Sg _ag^[` VW ^nWjfd{_[e_W hdS[_W`f [`XS`f[^W Vg UagdS`f ek`V[US^[efW&
aghd[{d[efWWf eba`fS`{[efW dWYdagb{VS`e ^WGSdf[9a__g`[efWFghd[WdVn7^^W_S'
Y`W $B(7(G(;(%( @^ `W XSgf Va`U bSe en{fa``Wd e[ Sg @Mz_W 9a`Ydze _a`V[S^&
^n[`fWdbd{fSf[a` ^S b^ge Vda[f[zdW VW ^S Xad_g^W {cg[hacgW Vg pYaghWd`W_W`f
aghd[Wdu fdaghS g` Sbbg[ VS`e ^We ebZzdWe V[d[YWS`fWe Vg bSdf[ S^^W_S`V& eS`e cgW
^S pYSgUZWu egf ^g[ abbaeWd SgfdW UZaeW cgng`W [`fWdbd{fSf[a` b^ge SUf[h[efW& _S[e
`g^^W_W`f V[XX{dW`fW VS`e ^W Xa`V& Wf cgnW` bSdf[Ug^[Wd& ^W dSbbadf VW ISVW] egd
^naXXW`e[hW Vg 9Sb[fS^ cg[& eW^a` ^g[& WjU^gS[f fagfWe bWdebWUf[hWe d{ha^gf[a``S[dWe
VS`e ^n[__{V[Sf& S[f {f{ g`S`[_W_W`f Sbb^SgV[( Da[`e Vng` S` b^ge fSdV& ^nSXX[d'
_Sf[a` eW^a` ^ScgW^^W p^S d{ha^gf[a` `n{fS[f bSe v ^nadVdW Vg \agdu XWdS b^SUW v g`W
fagf SgfdW4 p^S d{ha^gf[a` XdSbbW v ^S badfW& UnWef eWg^W_W`f g`W cgWef[a` VW
eW_S[`Wu& bd{U[e{_W`f v bdabae VW ^n7^^W_SY`W5 _S[e Sg @Mz_W 9a`Ydze&
^n@`fWd`Sf[a`S^W bdabaeS[f W`UadW VnabbaeWd v ^naXXW`e[hW XSeU[efW cg[ eW VWee[`S[f
VS`e fagfW ^n<gdabWWfegdfagfW`7^^W_SY`W& g`Xda`fg`[cgWVWebSdf[e paghd[Wdeu&
Wf _|_W ea[f VWe pYaghWd`W_W`fe aghd[Wdeu Ua_bae{e VW eaU[Sgj'V{_aUdSfWe Wf
VW UW`fd[efWe $W` 7^^W_SY`W& Vn@`V{bW`VS`fe% Sbbgk{e VW ^nWjf{d[Wgd bSd ^We
Ua__g`[efWe& ea[f VWe YaghWd`W_W`fe VW UaS^[f[a` W`fdW eaU[S^'V{_aUdSfWe&
UW`fd[efWe Wf Ua__g`[efWe( @^ `W enSY[eeS[f b^ge S^ade& Ua__W bagd ^W Xda`f g`[cgW&
VW V{_SecgWd Sgj kWgj VWe _SeeWe ^We V[dWUf[a`e VWe @`fWd`Sf[a`S^We , Wf , +), W`
^Wgd bdabaeS`f g`W SUf[a` Ua__g`W Ua`fdW ^naXXW`e[hW USb[fS^[efW cgnW^^We `W
baghS[W`f cgW dWbageeWd( CW YaghWd`W_W`f Ua__g` {fS[f Sg Ua`fdS[dW Ua`e[V{d{
Ua__W g`W baee[T[^[f{ d{W^^W Wf eagZS[fST^W( 9W^S [_b^[cgS[f cgW ^S eaU[S^'
V{_aUdSf[W baghS[f VWhW`[d V[XX{dW`fW VW UW cgnW^^W ShS[f {f{ W` +3+. Wf W` +3+2'
+3& cgna`baghS[f ^S Ua`fdS[`VdW v SY[d `a` b^ge Ua__W ^S YSgUZW Vg Xda`f Ua`fdW'
d{ha^gf[a``S[dW $ISVW]%_S[e Ua__Wg`WXdSUf[a` SgfZW`f[cgW $X�f'W^^W VW Vda[fW%
Vg _aghW_W`faghd[Wd!

9nWef ShWU UWe bd{U{VW`fe V{eSefdWgj cgW ^W GSdf[ 9a__g`[efW Vn7^^W_SY`W
SXXda`fS ^S XSfS^W S``{W +3,-( Jg[hS`f VW bWg ^S _SdUZW egd Ia_W& UW^^W'U[
Ua__W`yS bSd ^naUUgbSf[a` XdS`yS[eW VW ^S IgZd $\S`h[Wd +3,-% cg[ egeU[fS ^S
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Xad_Sf[a` VnadYS`[eSf[a`e ba^[f[cgWe Wf _[^[fS[dWe `Sf[a`S^[efWe Wf dWhS`UZSdVWe
cgW ^S YdS`VW'TagdYWa[eW baghS[f XSU[^W_W`f _S`aWghdWd( DS[e Vg XS[f VW ^S
V{f{d[adSf[a` dSb[VW VW ^S e[fgSf[a` {Ua`a_[cgW Wf VW ^S V{hS^gSf[a` YS^abS`fW Vg
_Sd]& +3,- VWhS[f Sgee[ |fdW g`W S``{W VW dWbd[eW h[YagdWgeW VWe SY[fSf[a`e
aghd[zdWe( <^^W enS``a`yS[f Ua__W ^agdVW VW p_W`SUWe XSeU[efWeu Wf VW pVS`YWde
VW YgWddWu& _S[e Sgee[ Ua__W d[UZW Vn{hW`fgW^^We `aghW^^We X^S_T{We VW ^S ^gffW
bda^{fSd[W``W( 9W^S SbbSdgf e[ `WffW_W`f Sg Uagde VWe _a[e eg[hS`fe cgW& bW`VS`f
^S eWUa`VW _a[f[{ VW ^nS``{W& ^n@`fWd`Sf[a`S^W SXX[d_S VW Tgf W` T^S`U cgW ^S
e[fgSf[a` {fS[f pbd{d{ha^gf[a``S[dWu Wf _|_W pd{ha^gf[a``S[dWu(

Eage `nW`fW`Va`e bSe V[eUgfWd [U[ VW ^S hS^[V[f{ VW UWffW Sbbd{U[Sf[a` $eS`e
VagfW ^S e[fgSf[a` `n{fS[f'W^^W bSe aT\WUf[hW_W`f d{ha^gf[a``S[dW v UWffW {bacgW&
_S[e W^^W ^n{fS[f eS`e VagfW egT\WUf[hW_W`f%& USd UW `nWef bSe fS`f ^nWddWgd
VnSbbd{U[Sf[a` cg[ {fS[f YdShW Sgj kWgj VW ^S >SgUZW [fS^[W``W cgW ^S XSU[^[f{ ShWU
^ScgW^^W ^n@`fWd`Sf[a`S^W UZS`YWS[f TdgecgW_W`f VW bWdebWUf[hW Wf bSeeS[f Vg`W
fSUf[cgWVWVda[fWv g`W fSUf[cgWVWYSgUZW& cg[ffW v f[dWd VW eWe [`egUUzeg`bd{fWjfW
bagd dWfa_TWd VS`e ^W bWee[_[e_W Wf bagd dWhW`[d v VWe _afe VnadVdW VW Vda[fW ag
b[dW v VWe _afe VnadVdW [`fWd_{V[S[dWe(

=SUW v UWffW e[fgSf[a`& ^W GSdf[ S^^W_S`V bd[f& Ua__W [^ {fS[f XSU[^W VW ^W
bd{ha[d& g`W Sff[fgVW [`hWdeW VW UW^^W Vg GSdf[ [fS^[W`4 Vg bZ{`a_z`W XSeU[efW
Ua`e[V{d{ Sgee[ T[W` v ^n{UZW^^W VW ^n7^^W_SY`W cgnv ^n{UZW^^W [`fWd`Sf[a`S^W& [^
`W h[f cgW ^nSebWUf eaU[a^aY[cgW& ^W Ua`e[V{dS`f WjU^ge[hW_W`f Ua__Wg` _aghW'
_W`f cg[ Wjbd[_S[f ^We [`cg[{fgVWe Wf ^W V{eSdda[ VW ^S bWf[fW'TagdYWa[e[W( Fd UnWef
bd{U[e{_W`f VS`e UWffW U^SeeW cgn[^ _WffS[f eWe Weba[de Vng` ZWgdWgj V{`agW_W`f
VW ^Se[fgSf[a`& ^S fdS[fS`fUa__Wg`WXadUWSgfa`a_WWfbafW`f[W^^W_W`f egThWde[hW
cgW ^W bSdf[ VW ^S d{ha^gf[a` Ua__g`[efW baghS[f d{Ugb{dWd& v Ua`V[f[a` VW UWeeWd
Vn|fdW ^W dWbd{eW`fS`f Wf badfW'bSda^W WjU^ge[Xe VW ^S U^SeeW aghd[zdW bagd VWhW`[d
UW^g[ VW fage ^We pabbd[_{eu& W` XS[eS`f e[W``We ^Wgde Seb[dSf[a`e Wf Va`U W`
en{d[YWS`f Vg _|_W Uagb W` bSdf[ `Sf[a`S^( 7kS`f S[`e[ agT^[{ ^W d�^W eb{U[X[cgW
VgbSdf[Ua__g`[efWbagdW`XS[dW ^WpY{dS`fVWfdS`eXad_Sf[a`eSgeW[`VW^S eaU[{f{
TagdYWa[eWu& ^WGSdf[ Ua__g`[efW S^^W_S`V eW ^S`ySVS`eg`WSUf[a`bSdS^^z^Wbagd
pd{Ugb{dWdu ^S eaU[S^'V{_aUdSf[W& `a` eWg^W_W`f VW YSgUZW& _S[e VW Vda[fW( @^
dW`a`yS S[`e[ v fagf d�^W Sgfa`a_W Wf V[d[YWS`f Sg eW[` Vng`W e[fgSf[a` Ua_b^WjW&
Wf eW_[fSg Ua`fdS[dW v ^S dW_adcgWVW XadUWe {h[VW__W`fUa`fdW'd{ha^gf[a``S[dWe(
@^ en[`fWdV[f Vg _|_W Uagb bSd ShS`UW fagfW [`[f[Sf[hW egeUWbf[T^W Vnad[W`fWd ^W
bda^{fSd[Sf S^^W_S`V $Wf bSd Ua`fdW'Uagb XdS`yS[e% hWde ea` Tgf Z[efad[cgW `SfgdW^4
^S VWefdgUf[a` VW ^n<fSf TagdYWa[e eage fagfWe eWe Xad_We( CW eWg^ d{eg^fSf cgn[^
aTf[`f Xgf Sg Ua`fdS[dW VW bd{eW`fWd Sgj bda^{fS[dWe g`W bZke[a`a_[W T[W` V[XX[U[^W
v V[ef[`YgWd VW UW^^W VW ^S eaU[S^'V{_aUdSf[W bagd eS _aV{dSf[a` Wf ea` ^{YS^[e_W
Wf VW UW^^W VWe `Sf[a`S^[efWe Wf _|_W VWe `Sl[e bagd ea` SdVWgd bSfd[af[cgW5 UW
XS[eS`f& [^ `W baghS[f bSe `W bSe bdahacgWd bSd_[ Wgj VWe d{SUf[a`e VW V{eSdda[&
VW Ua`Xge[a`& VW V{X[S`UW Wf _|_W VW V{_adS^[eSf[a`(

CW++ \S`h[Wd +3,-& ^WebdW_[zdWe fdagbWe XdS`yS[eWeb{`{fdzdW`f VS`e ^S IgZd
bagd enSeegdWd g` YSYW _Sf{d[W^ bagd ^W bS[W_W`f VWe d{bSdSf[a`e W` aUUgbS`f g`W
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la`W [`Vgefd[W^^W h[fS^W( CW +-& ^W YaghWd`W_W`f 9g`a V{UdzfW ^S pd{e[efS`UW
bSee[hW v ^nW`hSZ[eeWgdu& bd{aUUgb{ cgn[^ Wef VW `W bSe bWdVdW ^S XSUW VWhS`f ^S
`Sf[a` Wf VW `W bSe XWd_Wd fagfWe ^We badfWe v g` Ua_bda_[e ShWU GSd[e Wf Ca`VdWe(
9n{fS[f g`W aUUSe[a` g`[cgW VW _aT[^[eWd ^We VWgj bSdf[e Ua__g`[efWe VWe VWgj
U�f{e Vg IZ[` bagd V{XW`VdW ^n[`fWd`Sf[a`S^[e_W bda^{fSd[W` Ua`fdW ^S `aghW^^W
X^S_T{WVn[_b{d[S^[e_W& bagd bageeWd v ^S XdSfWd`[eSf[a` ^Webda^{fS[dWe S^^W_S`Ve
W` T^Wg VW fdShS[^ Wf ^We bda^{fS[dWe XdS`yS[e W` g`[Xad_W VW ea^VSfe& bagd _W`Wd
g`W bdabSYS`VW V{XS[f[efW VS`e ^nSd_{W Wf W` _|_W fW_be bagd XShad[eWd g`W
{`WdY[cgW dWbd[eW VW ^S ^gffW VW U^SeeW& {fS`f Va``{W ^nSYYdShSf[a` bd{h[e[T^W VW
^S e[fgSf[a` {Ua`a_[cgW W`7^^W_SY`WWf ^We h[a^W`fWe SY[fSf[a`eaghd[zdWecgnW^^W
`W baghS[f _S`cgWd VW egeU[fWd $,%& Wf cg[ VWhS[W`f Sha[d ^Wgde d{bWdUgee[a`e W`
=dS`UW cgS`V [^ XSgVdS[f bSkWd ^S `afW VW ^nShW`fgdW _[^[fS[dW( GagdfS`f& ^S
bdaU^S_Sf[a` ^S`U{W VW Ua`UWdf bSd ^n@`fWd`Sf[a`S^W Wf ^W GdaX[`fWd` Wef Ua_b^z'
fW_W`fV{bagdhgW VWh[YgWgd& b^W[`W VW Y{`{dS^[f{e hSYgWe& eS`eV[dWUf[hWe U^S[dWe
e[ ^na` WjUWbfW g` SbbW^ d{fZad[c`W v d\W][ TM[ W]^ZQMZ[& XI`[IV[ M\ [WTLI\[ LM
8ZIVKM XW]Z Y]cQT[ VM [M TIQ[[MV\ XI[ ZI^ITMZ i LM UQ[mZIJTM[ QV[\Z]UMV\[ LM
BWQVKIZm M\ VcIKKMX\MV\ XI[ LM XQTTMZ TM XM]XTM ITTMUIVLh& _S[e cgn[^e TSddW`f
Sg Ua`fdS[dW ^S ha[W Sg 9Sb[fS^ pbSd VWe YdzhWe Wf VWe _S`[XWefSf[a`eu& Wf g` SbbW^
Vg _|_W YW`dW pSgj aghd[Wde Vn7^^W_SY`Wu bagd cgn[^e d\MVLMV\ TI UIQV i TM]Z[
NZlZM[ NZIVkIQ[ Y]Q [WV\ XZn\[ i KWUJI\\ZM i ^W[ Kp\m[ KWV\ZM TI XQZI\MZQM LM TI
JW]ZOMWQ[QM NZIVkIQ[Mh( GSd S[^^Wgde& UWf SbbW^ SXX[d_S[f cgW ^naT\WUf[X v SffW[`VdW
W` 7^^W_SY`W {fS[f dTc]VQWV LM[ W]^ZQMZ[ LIV[ ]V X]Q[[IV\ NZWV\ ]VQY]M XZWTm'
\IZQMV XW]Z TI T]\\M MV ^]M LM TcQV[\I]ZI\QWV Lc]V dOW]^MZVMUMV\ W]^ZQMZhh Va`f
^S `SfgdW `n{fS[f bSe SgfdW_W`f eb{U[X[{W Wf cg[ baghS[f Va`U |fdW Ua_bd[e Ua__W
a` hag^S[f& h{d[fST^W Uagb VW fa``WddW VS`e g` U[W^ eWdW[`( 9W _af VnadVdW
Ua`ef[fgS[f& [^ Wef hdS[& g` SUfW VnaT{[eeS`UW Sgj V{^[T{dSf[a`e Vg d{UW`f @Mz_W
9a`Ydze _a`V[S^& _S[e [^ {fS[f Ua_b^zfW_W`f `aghWSg Wf [`Ua_bd{ZW`e[T^W& `a`
eWg^W_W`f bagd ^We _SeeWe W` Y{`{dS^& _S[e _|_W bagd ^We _[^[fS`fe VW TSeW VWe
GSdf[e Ua__g`[efWe( <` agfdW& ^nSbbW^ eagZS[fS[f dTcWZOIVQ[I\QWV& OZjKM i KM
OW]^MZVMUMV\& Lc]VM T]\\M LM LmNMV[M $7TiWZd]S_bX% KWV\ZM TM[ JZQOIVL[
m\ZIVOMZ[ $V[W Sge^x`V[eUZW` IxgTWd%h& S_adyS`f S[`e[ bagd ^S bdW_[zdW Xa[e ^We
fagde VWhS^eWVg GSdf[ Ua__g`[efW ShWU ^WebSfd[afWe S^^W_S`Ve& fagf Ua__WShWU
^W _af VnadVdW Vg YaghWd`W_W`f aghd[Wd& [^ S_adyS[f ^We fagde VW hS^eW ShWU ^S
eaU[S^'V{_aUdSf[W pVW YSgUZWu Wf {hW`fgW^^W_W`f VW Vda[fW( $-%

;W XSya` VnSTadV hSYgW& bg[e VW b^ge W` b^ge `WffW& ^W G(9(7( enS^[Y`WdS egd
UW VagT^W Xda`f( CnZ[efad[W` S`Y^S[e 9Sdd XS[f YdS`V USe VW ^np[`fWd`Sf[a`S^[e_Wu
Va`f ^W _af VnadVdW pUa`fdW Ga[`USd{ egd ^S JW[`W Wf Ua`fdW 9g`a egd ^S JbdWWu ^g[
eW_T^W f{_a[Y`Wd Wf cg[ Xgf ^S`U{ W` \S`h[Wd bSd ^S V[dWUf[a` Vg G(9(7( DS[e UnWef
fdab V[dW& USd ^naUUgbSf[a` VW ^S IgZd `n{fS[f bSe `{UWeeS[dW bagd Ua`hS[`UdW g`
bSdf[ Ua__g`[efW Wf& bSd ea` [`fWd_{V[S[dW& ^We _SeeWe aghd[zdWe& VW ^S `{UWee[f{

$,% @^ egXX[f [U[ VW U[fWd ^We {b[eaVWe VW DgZ^ZW[_Wf VW >W^eW`]d[UZW` W` Shd[^ Wf W`
_S[(
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VW((( Ua_TSffdW ^nadYS`W Wj{Ugf[X Wf ^W Ua_[f{ VnSV_[`[efdSf[a` VW eS bdabdW
TagdYWa[e[W( @^ `n{fS[f bSe b^ge \gefW VnWjb^[cgWd Ua__W ^W X[f ^nS^^W_S`V GSg^
=d�Z^[UZVS`e ^WEr Vg+. X{hd[Wd VW ^np@`bdW]adu& ^We_af[XeVW UWffW ^gffW bSdS^^z^W
VWe VWgj U�f{e Vg IZ[` W` V[eS`f dKWV\ZM BWQVKIZm M\ TM[ NWZKM[ Y]Q TcIXX]QMV\
XIZKM Y]M TcQUXmZQITQ[UM NZIVkIQ[ M[\ TM XT][ [WTQLM ZMUXIZ\ LM TI XIQ_ LM
GMZ[IQTTM[((( M\ TI 8ZIVKM JW]ZOMWQ[M& TI X]Q[[IVKM UQTQ\IQZM TI XT][ NWZ\M
Lc7]ZWXMh ' dKWV\ZM 5]VW XIZKM Y]cQT M[\ TM ZMXZm[MV\IV\ LM TI LWUQVI\QWV LM
TcQVL][\ZQM TW]ZLM []Z TM XZWTm\IZQI\ ITTMUIVLh Wf cgn[^ XS[f d]VM XWTQ\QY]M L]
XQZMh W` `W enabbaeS`f bSe v ^naUUgbSf[a` VW ^S IgZd( <` WXXWf& fagf YaghWd`W_W`f
TagdYWa[e SgdS[f {f{ v Ua_TSffdW _|_W e[& W` =dS`UW& [^ ShS[f {f{ _a[`e phWd'
eS[^^S[eu Wf _[^[fSd[efW cgW UW^g[ VW Ga[`USd{& Wf e[ W` 7^^W_SY`W& [^ `nShS[f bSe
USb[fg^{ VWhS`f ^np{fdS`YWdu(

CW _af VnadVdW W` cgWef[a` ShS[f {f{ ^S`U{ bSd ^W 9a`Ydze VW CW[bl[Y VS`e g`
SbbW^ SVdWee{ SgpbSdf[ Ua__g`[efW Wf Sgj ek`V[USfe d{ha^gf[a``S[dWe VW=dS`UWu(
Fd ^W9a`Ydze`WfdaghS d[W`VW_[WgjcgWVWdSbbW^WdSgjUS_SdSVWeVnagfdW'IZ[`
cgn[^e {fS[W`f dTM[ XM\Q\['NQT[ M\ TM[ PmZQ\QMZ[ LM[ OTWZQM]_ M\ QUUWZ\MT[ KWUJI\'
\IV\[ LM TI 5WUU]VM Y]Q((( I^IQMV\ IJI\\] TI KWTWVVM GMVLpUM& [`UJWTM LM TI
^QWTI\QWV LM TM]Z[ )32-54 1&5-21&68 XIZ TI KTI[[M KIXQ\ITQ[\M M\ [M[ KPMN[
UQTQ\IQZM[h( @^ eW ea^[VSd[eS[f S[`e[ ShWU ^We SebWUfe `a` bSe U^See[efWe& _S[e
`Sf[a`Sgj VW ^S 9a__g`W bda^{fSd[W``W bSd[e[W``W& Wf eW ^We bdabaeS[f bagd
_aVz^W! 9nWef ^W _|_W Ua`Ydze cg[ SVdWeeS bagd ^S bdW_[zdW Xa[e Sgj eaU[Sgj'
V{_aUdSfWe Sg bagha[d W` JSjW Wf W` KZgd[`YW g`W [`h[fSf[a` v Ua`ef[fgWd ShWU ^We
Ua__g`[efWe g`pYaghWd`W_W`faghd[Wdu(9WffW [`h[fSf[a`eWdS dW`aghW^{WhWde ^S
X[`VW_SdeSg`aghWSgYaghWd`W_W`feaU[S^'V{_aUdSfWVWYSgUZWegd ^STSeWVng`W
b^SfW'Xad_Wcg[VWh[W`VdS T[W`h[fW ^WpbdaYdS__W_[`[_g_uVgG(9(7( VS`e eWe
_S`aWghdWe VnSbbdaUZW W` V[dWUf[a` VW ^S eaU[S^'V{_aUdSf[W VW UWe VWgj Cx`VWd&
WfW^^WSTagf[dS v ^nSgfa_`Wv ^S Xad_Sf[a`Vng`YaghWd`W_W`faghd[Wd pbSd[fS[dWu(
HgS`f v ^S b^SfW'Xad_W W` cgWef[a`& W^^W {fS[f ^S eg[hS`fW4 bS[W_W`f bSd ^S
TagdYWa[e[W VWe XdS[e VW V{XW`eW VW ^S IgZd ' W`dWY[efdW_W`f Wf T^aUSYW VWe
d[UZWeeWe d{W^^We VW ^S bdah[`UW ' Ua`fd�^W VW ^S bdaVgUf[a` ' Ua__[ee[a`e VW
egdhW[^^S`UW VWe bd[j Wf VW d{bdWee[a` VW ^ngegdW ' _[^[UWe aghd[zdWe Ua`fdW ^W
XSeU[e_W( KagfWe UWe _WegdWe {fS[W`f Xad_g^{We VS`e g` ^S`YSYW SeeWl ekT[^^[`&

$-% CS Ua`X{dW`UW VWe V{^{Yg{e VW fage ^We bSdf[e Ua__g`[efWe Vn<gdabW v <eeW`
Sg V{Tgf VW \S`h[Wd +3,- ShS[f haf{ g`W d{ea^gf[a` V{`a`yS`f ^W fdS[f{ VW MWdeS[^^We Wf ^S
ba^[f[cgW [_b{d[S^[efW VWe 7^^[{e v ^n{YSdV VW ^n7^^W_SY`W $pIafW =SZ`Wu FdYS`W Vg
G(9(7(& 3 \S`h[Wd +3,-%( @^ `nSbbSdS~f bSe cgnSbdze UWffW V{U[e[a` SgUg` WXXadf e{d[Wgj
S[f {f{ XS[f bagd UaadVa``Wd Wf e[ baee[T^W g`[X[Wd ^nSUf[a` Vg G(9( S^^W_S`V Wf Vg G(9(
XdS`yS[e( 9W VWd`[Wd {fS[f VnS[^^Wgde Ua`ef[fg{ Vng` _SY_S VW UagdS`fe V[hWde Wf Va_[`{
bSd VWe bd{aUUgbSf[a`e {^WUfadS^We5 [^ `n{fS[f Va`U `g^^W_W`f bd{bSd{ v g`W SUf[h[f{ VW
bdabSYS`VW [^^{YS^W VS`e ^nSd_{W Wf [^ fdaghS dSb[VW_W`f VS`e ^S V{_SYaY[W bSdS'
`Sf[a`S^[efW Wf _|_W bSfd[af[cgW Vg G(9(7( g` Ta` SdYg_W`f bagd `W d[W` XS[dW Wf dWefWd
bSee[X VWhS`f ^We _S`aWghdWe VW Ga[`USd{(
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_S[e cgS`V a` ^We ShS[W`f fdSVg[fWe W` ^S`YSYW bdSf[cgW& [^ {fS[f {h[VW`f cgW eWg^W
^S V[UfSfgdW Vg bda^{fSd[Sf SgdS[f bg ^We d{S^[eWd $T[W` cgnW^^We S[W`f {f{ fdze
[`egXX[eS`fWe%& Wf W` SgUg` USe g` YaghWd`W_W`f bSd^W_W`fS[dW VW UaS^[f[a` ShWU
^We eaU[Sgj'V{_aUdSfWe& _|_W VW pYSgUZWu(

Eage {fgV[Wda`e e{bSd{_W`f ^We fda[e SebWUfe VW UWffW ba^[f[cgW TwfSdVW4 ^S
egdW`UZzdW `Sf[a`S^[efW5 ^We X^SffWd[We v ^S bWf[fW'TagdYWa[e[W Va`f ^S Ua`fdW'bSdf[W
Ua`e[efS[f v dW`a`UWd v V[d[YWd {`WdY[cgW_W`f ^We SUf[a`e VW U^SeeW Vg bda^{fSd[Sf
S^^W_S`V _|_W egd ^W fWddS[` e[_b^W_W`f dWhW`V[USf[X& Wf W`X[` ^We ShS`UWe v ^S
eaU[S^'V{_aUdSf[W Ua__W S^^[{W baee[T^W Ua`fdW ^W `Sl[e_W `S[eeS`f Wf ^n[_b{d[S'
^[e_W Va_[`S`f( 9We fda[e SebWUfe Ua`fd[TgS[W`f fage v Va``Wd v ^S ^gffW Ua`fdW ^W
XSeU[e_W g` USdSUfzdW V{_aUdSf[cgW& Xda`f[efW Wf [`fWdU^See[efW cg[ {fS[f Ua_b^z'
fW_W`f abbae{ v ^S Ua`UWbf[a` _Sdj[efW(

CW bdW_[Wd SebWUf eW bd{U[eW dSb[VW_W`f VS`e g`W e{d[W VnSdf[U^We bSdge VS`e
^S dWhgW aXX[U[W^^W Vg G(9(7(& 6QM <V\MZVI\QWVITM& $Wf egdfagf VS`e ^We Er 0& 1 Wf 2%&
a� ^W eWUd{fS[dW Wf ^W fZ{ad[U[W` Vg bSdf[& 8dS`V^Wd Wf KZS^ZW[_Wd& SXX[d_W`f cgW
dLIV[ TI UM[]ZM Wq MTTM UlVM ]VM T]\\M LmNMV[Q^M KWV\ZM TcQUXmZQITQ[UM& TI
JW]ZOMWQ[QM ITTMUIVLM RW]M LIV[ TI [Q\]I\QWV Y]Q [cM[\ KZmmM 61 3?/* 2'.*(5-7*"
0*15 3>72/65-211&-3* $.%& UIQ[ Y]cMV \IV\ Y]M KTI[[M ZmIK\QWVVIQZM& MTTM VM XM]\
XI[ MUXTW`MZ TM[ [M]TM[ Um\PWLM[ Y]Q XMZUM\\ZIQMV\ LM Zm[W]LZM TM XZWJTlUM $/%(
>I KWV\ZILQK\QWV MV\ZM TI \jKPM LM^IV\ TIY]MTTM TI JW]ZOMWQ[QM M[\ XTIKmM M\ [WV
QUX]Q[[IVKM i TI ZMUXTQZ KWV[\Q\]M [I KWVLIUVI\QWV i UWZ\ MV \IV\ Y]M O]QLM
LM[ I]\ZM[ KTI[[M[ LM TI VI\QWV $XZWTm\IZQI\ M\ XM\Q\M'JW]ZOMWQ[QM% M\& QV^MZ[M'
UMV\& MTTM WNNZM i TI KTI[[M W]^ZQlZM ]V \ZMUXTQV XW]Z [M UM\\ZM i TI \n\M LM TI
VI\QWV((( >M ZpTM PQ[\WZQY]M XIZ\QK]TQMZ L] B(5(3( M[\ LM TQJmZMZ Tc3TTMUIOVM LM
TcWXXZM[[QWV QUXmZQITQ[\M0 W] QT I[[]UMZI KM ZpTM& W] QT NMZI NIQTTQ\M I^MK \W]\M[
TM[ I]\ZM[ KTI[[M[ M\ \W][ TM[ I]\ZM[ XIZ\Q[h $0%( d6IV[ KM[ KQZKWV[\IVKM[& TI
KWVLQ\QWV LM TI ^QK\WQZM XZWTm\IZQMVVM M[\ TI T]\\M KWV\ZM TI JW]ZOMWQ[QM NZIVkIQ[M
M\ TI KIXIKQ\m LM []XXTIV\MZ TI JW]ZOMWQ[QM ITTMUIVLM LIV[ KM\\M T]\\M& MV
I[[]UIV\ TcWZOIVQ[I\QWV M\ TI LQZMK\QWV LM TI T]\\M LmNMV[Q^M [IJW\mM XIZ TI
JW]ZOMWQ[QMh( 9nWef bagd UWffW dS[ea` cgW dTM BIZ\Q LWQ\ KWUJQVMZ LM NIkWV
KWV^IQVKIV\M TM ZpTM LM TQJmZI\QWV VI\QWVITM L] KWUU]VQ[UM M\ [WV ZpTM LM
TQJmZI\QWV [WKQITM0 KcM[\ [M]TMUMV\ LM KM\\M NIkWV Y]cQT XM]\ Lm^WQTMZ TM ^mZQ\IJTM

$.% Eafa`e W` bSeeS`f cgnSbdze \S`h[Wd& ^nSbbd{U[Sf[a` cgW ^W G(9(7( Va``W VW ^S
bae[f[a` VW ^S TagdYWa[e[W S^^W_S`VW VS`e ^S cgWef[a` VW ^S IgZd UZS`YW4 Sg V{Tgf& [^
^nSUUgeS[f VW bSdf[U[bWd v g` Ua_b^af [_b{d[S^[efW Ua`fdW ^n7^^W_SY`W& bSd ^S eg[fW& [^ ^S
bd{eW`fS Ua__W ^S ph[Uf[_Wu Vng`W SYdWee[a` v ^ScgW^^W W^^W SgdS[f hag^g enabbaeWd bSd
^S XadUW& e[ W^^W `nShS[f UdS[`f VW _aT[^[eWd fagf ^W bWgb^W S^^W_S`V $Ua__W ea` pd�^W
aT\WUf[hW_W`f d{ha^gf[a``S[dWu ^nSgdS[fWj[Y{% Wf W`bdW_[Wd ^[Wg& ^WeU^SeeWe fdShS[^^WgeWe&
fdSZ[eeS`f ^S USgeW `Sf[a`S^W VS`e g` USe Ua__W VS`e ^nSgfdW(

$/% 7[^^Wgde& a` ^[f4 d>c3TTMUIOVM LcI]RW]ZLcP]Q& LWV\ TM ^QMQT IXXIZMQT UQTQ\IQZM
M[\ Lm\Z]Q\ LIV[ [M[ NWVLMUMV\[ I][[Q JQMV [WKQI]_ Y]M X[`KPWTWOQY]M[& VM XM]\ [M
ZMTM^MZ Y]M OZjKM i TcMUXTWQ mVMZOQY]M M\ XW][[m R][Y]ci [M[ M_\ZnUM[ KWV[mY]MVKM[
LM TI Zm^WT]\QWV XZWTm\IZQMVVMh(
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^Q[IOM LM TI JW]ZOMWQ[QM \ZIo\ZM i TI VI\QWV& IZZn\MZ TI UIZmM NI[KQ[\M M\ Zm^MQTTMZ
LIV[ TM[ UI[[M[ TI ^WTWV\m LM KWVY]mZQZ TM XW]^WQZh( 9a`Xad_{_W`f v UWffW
ad[W`fSf[a`& ^S V[dWUf[a` Vg GSdf[ Wf ^W 9a_[f{ UW`fdS^ VWe Ua`eW[^e Vnge[`W ^S`UW`f
^W,3_S[ +3,-g`W bdaU^S_Sf[a` SbbW^S`f ^We aghd[Wdev ^S ^gffW egd ^W_afVnadVdW4
p7 TSe ^W YaghWd`W_W`f VW ^S Za`fW `Sf[a`S^W!u( 7g Uagde VWe VWgj _a[e cg[
eg[h[dW`f& ^We adSfWgde Ua__g`[efWe Wf `Sl[e eW egUUzVW`f Sgj fd[Tg`We VWe
_S`[XWefSf[a`e Ua`fdW ^S bS[j VW MWdeS[^^We Wf ^naUUgbSf[a` VW ^S IgZd( ;S`e ^S
pIafW =SZ`Wu& ^We `Sf[a`S^[efWe S^^W_S`Ve& ^W Ua_fW VW IWhW`f^ah Wf DaW^^Wd hS`
VWd 8dgU]& ba^{_[cgW`f ShWUISVW] Wf =d�Z^[UZ egd ^We bWdebWUf[hWe VW d{ha^gf[a`
`Sf[a`S^WS^^W_S`VWWfegd ^We XadUWecg[Va[hW`f ^S eagfW`[d $1%(;We Ua^^acgWeea`f
adYS`[e{e W`fdW adYS`[eSf[a`e VWe \Wg`WeeWe Ua__g`[efWe Wf adYS`[eSf[a`e `Sl[We
egd ^S baee[T[^[f{ Vng`W pYgWddW VW ^[T{dSf[a` `Sf[a`S^Wu Wf ^We _akW`e VW ^S
Ua`Vg[dW(7 ^n<j{Ugf[X VW ^n@`fWd`Sf[a`S^W VW \g[` +3,-& Q[`ah[Wh eW X{^[U[fW VW UW
cgW ^nadYS`W `Sf[a`S^[efW S^^W_S`V p;Se>Wi[eeW`ueS^gW ^W G(9(7( dKWUUMXIZ\Q
VI\QWVIT'JWTKPm^QY]M& XIZ\Q LM T]\\M [cILZM[[IV\ i \W]\M TI VI\QWVh( ;S`e ea`
U{^zTdW pV[eUagde JUZ^SYWfWdu& ISVW] [`U^[`W ^W VdSbWSg dagYW egd ^S fa_TW dL]
UIZ\`Z VI\QWVITQ[\M N][QTTm XIZ TM[ 8ZIVkIQ[h Wf SbbW^^W dTM[ UI[[M[ XM\Q\M['
JW]ZOMWQ[M[ IVQUmM[ LM [MV\QUMV\[ VI\QWVI]_h v eWddWd ^We dS`Ye Sgfagd VW ^S
U^SeeW aghd[zdW Wf VW ea` bSdf[& cg[ `nWef bSe dTM XIZ\Q LM TI T]\\M XW]Z ]V UWZKMI]
LM XIQV M\ LM[ [M]T[ \ZI^IQTTM]Z[ QVL][\ZQMT[& UIQ[ TM XIZ\Q LM[ XZWTm\IQZM[
UQTQ\IV\[ Y]Q T]\\MV\ XW]Z TM]Z TQJmZI\QWV& Y]Q [cQLMV\QNQM I^MK TI TQJMZ\m LM \W]\
TM XM]XTM ITTMUIVL& I^MK TI TQJMZ\m LM \W][ KM]_ Y]Q \ZI^IQTTMV\ M\ [W]NNZMV\ MV
3TTMUIOVMh( 9n{fS[f ^S bdW_[zdW Xa[e cgW VS`e g`W d{g`[a` ' Wf g`W d{g`[a`
[`fWd`Sf[a`S^W VW egdUda~f ' g` adSfWgd bd{eW`fS[f ^S ^[Y`W d[YagdWgeW Vg bSdf[
_Sdj[efWV{XW`VgWbW`VS`fe[ ^a`YfW_bebSd ^We Ta^UZWh[]eWgj'_|_WeUa__Wp^S
V{XW`eW Vg_adUWSg VW bS[` VWe eWg^e fdShS[^^Wgde [`Vgefd[W^eu Wf cgn[^ [`fdaVg[eS[f
^W pbd[`U[bWu& `aghWSg Wf [`ag� bagd VWe Ua__g`[efWe $2%& eW^a` ^WcgW^ [^ {fS[f VW
`afdW VWha[d VnWjS^fWd Wf VW eagfW`[d ' _|_W VW XSya` bgdW_W`f `{YSf[hW '
cg[Ua`cgW eW eSUd[X[S[f bagd g`W [V{W& cgW^^W cgnW^^W X�f VS`e ^WUa`X^[f VdS_Sf[cgW
VWe U^SeeWe Wf VWe bSdf[e cg[ W` [`USd`S[W`f ^We [`f{d|fe Z[efad[cgWe!

L`W fW^^W SbbdaUZW Vg bdaT^z_W VW ^S fSUf[cgW Ua__g`[efW VS`e ^S e[fgSf[a`

$1% 9WffW ba^{_[cgW eWdS _|_W bgT^[{W ShWU g`W {h[VW`fW Ua_b^S[eS`UW VS`e g`W
TdaUZgdW Vg GSdf[ [`f[fg^{W pJUZ^SYWfWd& W[`W 7geW[`S`VWdeWflg`Yu $L` V{TSf egd
JUZ^SfWYWd& h[Uf[_W VWe aUUgbS`fe XdS`yS[e& {^Wh{ Sg dS`YVW Z{dae bSd ^We `Sf[a`S^[efWe%(
Eage W` f[da`e fda[e bZdSeWe ^Sb[VS[dWe VWe Ua__g`[efWe4 d>I Y]M[\QWV LM TI VI\QWV
M[\ LM^MV]M ]VM Y]M[\QWVLM TI Zm^WT]\QWV0 TM ZMV^MZ[MUMV\ LM TI LWUQVI\QWV L] KIXQ\IT
M[\ LM^MV] TI KWVLQ\QWV L] [IT]\ LM Tc3TTMUIOVMh( d>I Zm^WT]\QWV ITTMUIVLM M[\ TI
KWVLQ\QWV LM TI TQJmZI\QWV L] XM]XTM ITTMUIVLh( d>cPQ[\WQZM LmUWV\ZM TcQUXW[[QJQTQ\m
Wq [M \ZW]^M TM KIXQ\ITQ[UM LM [I]^MZ TI VI\QWV LM TcI[[MZ^Q[[MUMV\u(

$0% CnSdf[U^W W` cgWef[a` badfS[f ^W f[fdW USdSUf{d[ef[cgW VW p+3+. Wf +3,-u
Ua`VS_`S`f ^W V{XW`e[e_W eaU[S^'V{_aUdSfW ^ade VW ^n{U^SfW_W`f VW ^S YgWddW& _S[e
WjS^fS`f ^W V{XW`e[e_W pUa__g`[efWu `WgX S`e b^ge fSdV!
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VW +3,- `nSgdS[f bg eW \gef[X[Wd cgnv Ua`V[f[a` ' Ua`V[f[a` _a`efdgWgeW! ' VW
Ua`e[V{dWd ^n7^^W_SY`W VW ^S _|_W XSya` cgng` bWf[f bSke v USb[fS^[e_W Sdd[{d{&
SffW`VS`f g`W pd{ha^gf[a` VagT^Wu UnWef'v'V[dW TagdYWa[eW Wf Va`U `Sf[a`S^W v
^nad[Y[`W& _S[e eW fdS`eXad_S`f W` d{ha^gf[a` bda^{fSd[W``W Sg Uagde VW ea`
V{hW^abbW_W`f& Ua__W VS`e ^S bWdebWUf[hW VW DSdj Wf <`YW^e bagd ^n7^^W_SY`W
VW +2.2'.3& VS`e UW^^W VW C{`[`W bagd ^W +3+1 dgeeW ag UW^^W Vg @@z_W 9a`Ydze
bagd ^We Ua^a`[We Wf eW_['Ua^a`[We& v Ua__W`UWd bSd ^n@`VW Wf bSd ^S 9Z[`W( 9WffW
SbbdaUZW VWhS[f `{UWeeS[dW_W`f W`fdS~`Wd `a` eWg^W_W`f g`W _aV[X[USf[a`& _S[e
g`dW`hWdeW_W`fUa_b^Wf VgV[SY`aef[U_Sdj[efW fdSV[f[a``W^ egd ^Wd�^WVWeU^SeeWe
_akW``We Wf egd ^S fSUf[cgW v Sbb^[cgWd v ^Wgd {YSdV( HgW ^W bSdf[ VW ^S d{ha^gf[a`
Ua__g`[efW`W Va[hWbSe eWV{e[`f{dWeeWd VWUWe UagUZWe eaU[S^We cg[& W`fdW SgfdWe
UZaeWe& ea`f egeUWbf[T^We VW dWeeW`f[d fagf SgfS`f cgW ^S U^SeeW aghd[zdW ^W ba[Ve
cgW ^S _SdUZW [`WjadST^W VW ^n[_b{d[S^[e_W XS[f bWeWd egd fagfW ^S eaU[{f{& Wef
[`V[eUgfST^W( DS[e UnWef g`W UZaeW cgW VW XS[dW g`W bdabSYS`VW Ua`efS`fW Sgbdze
VWVWe UagUZWebagd fW`fWd Sg_a[`eVW^We`WgfdS^[eWd& X�f'UWbSdf[W^^W_W`f& W` ^Wgd
_a`fdS`f& bSd ^We XS[fe bd{eW`fe Wf bSee{e& cgn[^ `nWef bSe VW eS^gf bagd W^^We eage
^W d{Y[_W Vg YdS`V USb[fS^ Wf cgW ^S eWg^W ha[W ba^[f[cgW cg[ ea[f aghWdfW v ^Wgde
{^{_W`fe eS[`e Wef ^nSVZ{e[a` v ^S USgeW VW ^S eWg^W U^SeeW Sg\agdVnZg[ d{ha^gf[a`'
`S[dW& ^W bda^{fSd[Sf& Wf UnWef g`W fagf SgfdW UZaeW cgW VW bd{fW`VdW Ua`cg{d[d ^S
bWf[fW'TagdYWa[e[W W` eW XS[eS`f ^W badfW'bSda^W VW eWe [V{a^aY[We Ua`fdW'd{ha^g'
f[a``S[dWe& W` fdacgS`f `afdW [`fWd`Sf[a`S^[e_WUa`fdW ea` `Sf[a`S^[e_WShWgY^WWf
efgb[VW& USd UW^S dWh[W`f v eSUd[X[Wd `afdW ba^[f[cgW VW U^SeeW egd ^nSgfW^ Vng`W
ba^[f[cgW kbabg^S[dWu Z[efad[cgW_W`f ef{d[^W Wf h[VW Wf Va`U S`f[d{ha^gf[a``S[dW(
;S`e ^W USe VW ^n7^^W_SY`W VW +3,-& UWffW ba^[f[cgW Vg G(9(7( `W baghS[f cgW
XShad[eWd& W` agfdW& VWe d{SUf[a`e `Sf[a`S^[efWe& UZSgh[`We Wf dWhS`UZSdVWe W`
=dS`UW _|_W {fS`f Va``{We ^We fdSV[f[a`e bWf[fWe'TagdYWa[eWe Wf bSkeS``We
bSdf[Ug^[zdW_W`f h[hSUWe VW UW bSke( 9nWef bagdfS`f ^S ba^[f[cgW cgW bdSf[cgWdS ^W
G(9(7(& egdfagf Sg_[^[WgVW ^nS``{W+3,-& ShWU bagd eWg^ d{eg^fSf VnW`UagdSYWd ^We
TS`VWe `Sf[a`S^'eaU[S^[efWe `S[eeS`fWe& W` d[hS^[eS`f ShWU W^^We egd ^Wgd bdabdW
fWddS[`(

HgW^cgWe U[fSf[a`e egXX[da`f bagd [^^gefdWd ^W V{eSdda[ cg[ {fS[f W` fdS[` VW
YSY`Wd ^n@`fWd`Sf[a`S^W( ;S`e ^W `r ++. VW ^np@`bdW]adu $0 \g[^^Wf +3,-%& VS`e g`
Sdf[U^W [`f[fg^{ pCW XSeU[e_W& `age Wf ^We eaU[Sgj'V{_aUdSfWe S^^W_S`Veu& ISVW]
cg[ \agS[f S^ade ^W d�^W VW fZ{ad[U[W` Vg pUagde `aghWSgu Vg G(9(7(& {Ud[f4 d>M
NI[KQ[UM M[\ ]V UW]^MUMV\ XWTQ\QY]M LM[ OZIVLM[ UI[[M[ LM TI XM\Q\M'JW]ZOMWQ'
[QM XZWTm\IZQ[mM( EQ WV ^M]\ TM KWUJI\\ZM& QT NI]\ TM KWUJI\\ZM XWTQ\QY]MUMV\( ?IQ[
WV VM XM]\ TM KWUJI\\ZM XWTQ\QY]MUMV\ Y]M& XZMUQlZMUMV\& MV W]^ZIV\ TM[ `M]_
LM[ OZIVLM[ UI[[M[ TIJWZQM][M[ LM TI XM\Q\M'JW]ZOMWQ[QM []Z TM NIQ\ Y]M TM]Z[
[MV\QUMV\[ TmOQ\QUM[ [WV\ M_XTWQ\m[ XIZ TM KIXQ\ITQ[UM& ZM[XWV[IJTM VWV [M]TM'

$2% 9WffW bae[f[a`VWhS[f XS[dW eUS`VS^W \gecgW VS`e ^W GSdf[ fUZ{Uae^ahScgW& UW cg[
`nWef bSe bWg V[dW& {fS`f Va``{W ^S XadUW Vg `Sf[a`S^[e_W VS`e ^W _aghW_W`f aghd[Wd VW
UW bSke(
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UMV\ LM TI UQ[lZM mKWVWUQY]M& UIQ[ LM TI UQ[lZM VI\QWVITM LM Tc3TTMUIOVM1 M\
LM]_QlUMUMV\& Y]cMV QVLQY]IV\ i KM[ UI[[M[ XM\Q\M['JW]ZOMWQ[M[ TI ^WQM R][\M
LIV[ TM]Z T]\\M XW]Z TI LmNMV[M LM TM]Z[ QV\mZn\[( 5WV\ZM Y]WQ KWUJI\\MV\'MTTM[2
5WV\ZM TI UQ[lZM QV[]XXWZ\IJTM LIV[ TIY]MTTM MTTM[ [WV\ XZmKQXQ\mM[ M\ KWV\ZM
TcI[[MZ^Q[[MUMV\ LM Tc3TTMUIOVM i TI []Q\M L] \ZIQ\m LM GMZ[IQTTM[( >I KTI[[M
W]^ZQlZM I'\'MTTM TM LM^WQZ LM TM[ [W]\MVQZ LIV[ KM\\M T]\\M2 A]Q& MTTM MV I TM LM^WQZ(
>M [WKQITQ[UM VcI RIUIQ[ m\m ]VQY]MUMV\ ]VM T]\\M LM[ W]^ZQMZ[ LcQVL][\ZQM XW]Z
]V UWZKMI] LM XIQV1 QT I \W]RW]Z[ KPMZKPm i LM^MVQZ ]V XPIZM T]UQVM]_ XW]Z \W][
KM]_ Y]Q [W]NNZMV\h(

;S`e ^W Er +,2 Vnp@`bdW]adu $- Sa�f +3,-%& eage ^W f[fdW d>I JIVY]MZW]\M
QUUQVMV\M LM TI JW]ZOMWQ[QM M\ TI \jKPM L] B(5(3(h& [^ {fS[f VnSTadV dSbbW^{ cgW
^S fwUZW Vg G(9(7( {fS[f VnadYS`[eWd ^S _S\ad[f{ VW ^S bSdf[W SUf[hW VW ^S U^SeeW
aghd[zdW eage ^S TS``[zdW Vg Ua__g`[e_W Wf VnSff[dWd Sg bSdf[ ^We ek_bSfZ[We VWe
b^ge ^SdYWe UagUZWe aghd[zdWe W` d{bS`VS`f ^SdYW_W`f dTM[ UW\[ LcWZLZM \ZIV[Q'
\WQZM[ I]RW]ZLcP]Q VmKM[[IQZM[h Wf W` XS[eS`f VW UWgj'U[ ^S TSeW Vnd]VM ITTQIVKM
I^MK TM[ NZIK\QWV[ LM TI [WKQIT'LmUWKZI\QM Y]M TI XZM[[QWV LM TI KTI[[M W]^ZQlZM
KWV\ZIQV\ i UIZKPMZ I^MK VW][h& v Ua`V[f[a` cgnW^^We ea[W`f V[ebae{We v dT]\\MZ
TW`ITMUMV\ KWV\ZM TI JW]ZOMWQ[QM XW]Z [I]^MZ TM XZWTm\IZQI\ LM TI UQ[lZM& LM[
[W]NNZIVKM[ M\ LM TI KWV\ZM'Zm^WT]\QWVh $3%( F` bWgf ^[dW VS`e ^S eg[fW VW ^nSdf[U^W
^W USdSUf{d[ef[cgW bSeeSYW eg[hS`f4 d?IQ[ TI UWJQTQ[I\QWV LM TI KTI[[M W]^ZQlZM
VM []NNQ\ XI[( @W][ LM^WV[ XmVm\ZMZ i NWVL LIV[ TM[ UI[[M[ XM\Q\M['JW]ZOMWQ[M[
XZWTm\IZQ[mM[ XIZ TM KIXQ\ITQ[UM( >M[ XM\Q\['XI`[IV[& TM[ NMZUQMZ[& TM[ NWVK\QWV'
VIQZM[& TM[ MUXTW`m[& TM[ QV\MTTMK\]MT[ XZWTm\IZQ[m[ [WV\ XW]Z VW][ ]V Zm[MZ^WQZ
LM NWZKM[& UnUM [Q VW][ ZIQ[WVVWV[ LM NIkWV ZmIK\QWVVIQZMUMV\ VI\QWVITQ[\M(((
@W][ LM^WV[ VWV [M]TMUMV\ TM[ IQLMZ i [M LmXW]QTTMZ LM TM]Z[ ^QM]_ XZmR]Om[ M\
i NIQZM LM ^mZQ\IJTM[ KWUU]VQ[\M[ Lc]VM XIZ\QM LcMV\ZM M]_& UIQ[ I][[Q n\ZM XZn\[
i KWTTIJWZMZ I^MK KM[ KW]KPM[ XM\Q\M['JW]ZOMWQ[M[ Y]Q& [IV[ n\ZM LQ[XW[mM[ i
IKKMX\MZ VW\ZM LWK\ZQVM& M\ ZM[\IV\ UnUM I\\IKPmM[ i TM]Z[ QLmWTWOQM[& ^M]TMV\
MV XZI\QY]M $6% KWUJI\\ZM XW]Z TI UnUM KPW[M Y]M VW][& LIV[ KM\\M XmZQWLM LM
TcPQ[\WQZMh(

GWgVW_a[eSbdze v ^S hW[^^WVWe {h{`W_W`feVWJSjWWfVWKZgd[`YW&Q[`ah[Wh
{Ud[dS VW ea` U�f{ VS`e ^S TdaUZgdW dBZWJTlUM[ LM TI Dm^WT]\QWV ITTMUIVLMh W`
eW d{X{dS`f SgjW_b^ak{e Wf Xa`Uf[a``S[dWe S^^W_S`Ve& fagfUa__W& v ^n<j{Ugf[XVW
\g[`& [^ en{fS[f d{X{d{ Sgj bWf[fe bSkeS`e bdgee[W`e& cgW ^S bWf[fW'TagdYWa[e[W {fS[f
SbbW^{W W` 7^^W_SY`W v \agWd g` d�^W Ua_bSdST^W v UW^g[ VW ^S bSkeS``Wd[W W`
Igee[W( @^ [VW`f[X[S[f Va`U [_b^[U[fW_W`f ^S e[fgSf[a`Vng`bSkev USb[fS^[e_WSdd[{d{
SkS`f VWe bWdebWUf[hWe VW VagT^W d{ha^gf[a` ShWU UW^^W Vng` bSke v fdze ZSgf

$3% CW G(9(7( SffW`VS[f UW _[dSU^W _|_W VWe RW`WUSO\ba eaU[S^'V{_aUdSfWe&
Ua__W e[ UWffW pZkbafZzeWu `nShS[f bSe RuXq {f{ [`X[d_{W bSd ^nZ[efa[dW Wf ShS[f W`UadW
TWea[` VW Ua`X[d_Sf[a`e ag VW V{_W`f[e! Gagd UW^S& ^W G(9(7( `W eW Ua`fW`fS[f bSe VW
^Wgd bdabaeWd g` Xda`f g`[cgW ba^[f[cgW& _S[e TW^ Wf T[W` ^S Ua`ef[fgf[a` VW pYaghWd`W'
_W`fe aghd[Wdeu Ua`fdW ^S _W`SUW Vg XSeU[e_W!

@\b`]RcQbW]\ ,.

bafW`f[W^ USb[fS^[efW Ua__W ^n7^^W_SY`W $+*%(
@^ Wef hdS[ cgW& T[W` h[fW& ^We XWdhWgde`Sf[a`S^We Vg G(9(7( enWXXSUzdW`f VWhS`f

^S `aghW^^W bWdebWUf[hW cg[ en{fS[f VWee[`{W VW XSya` [_bd{hgW VWhS`f ^n<j{Ugf[X
VW ^n@`fWd`Sf[a`S^W Sbdze Sa�f Wf cg[ {fS[f g`W {ha^gf[a` SUU{^{d{W VW ^S e[fgSf[a`
S^^W_S`VW hWde g`W [eegW d{ha^gf[a``S[dW( @^ Wef hdS[ Sgee[ cgnv ^nS``a`UW VWe
bdW_[zdWe SYdWee[a`e `Sl[We Ua`fdW VWe aghd[Wde V{eSd_{e& ISVW] en{Ud[S VS`e ^S
pIafW =SZ`Wu4 d>M[ KWUU]VQ[\M[ ITTMUIVL[ WV\ TM LM^WQZ LM T]\\MZ [Q KcM[\
VmKM[[IQZM& TM[ IZUM[i TI UIQV KWV\ZM TcQV[]ZZMK\QWV NI[KQ[\Mh& _S[e W` SffW`VS`f&
^ng`[cgW d{eg^fSf VW ^S ba^[f[cgW cg[ fW`VS[f v dKWV^IQVKZM TM[ mTmUMV\[ XM\Q\['
JW]ZOMWQ[ NI[KQ[\M[ Y]Q T]\\MV\ KWV\ZM TI XI]XmZQ[I\QWV $M\ Y]Q LWQ^MV\ LWVK n\ZM
LQ[\QVO]m[ LM KM]_ Y]Q [WV\ LQZMK\MUMV\ ^MVL][ I] 5IXQ\IT% Y]M TM KWUU]VQ[UM
VcM[\ XI[ TM]Z MVVMUQ UIQ[ Tcm\WQTM Y]Q TM]Z UWV\ZM TI ^WQM LM TI ^QK\WQZMh Xgf VW
V{ead[W`fWd Wf VW V{eSd_Wd ^We bda^{fS[dWe& VnW`UagdSYWd ^W `Sf[a`S^[e_W ^SfW`f
VS`e ^W bSdf[ XdS`yS[e& Wf W`X[` VW hS^a[d Sg G(9(7( g`W TdgecgW V{U^SdSf[a` VW
dgbfgdW VW ^S bSdf VWe pJUZ^SYWfWdu Wf Vg `Sl[e_W cgn[^ ShS[f X^Sff{ Wf Uagdf[e{ Sg
^[Wg VW ^W XdSbbWd eS`e Z{e[fSf[a`e `[ d{eWdhWe(

CWe fSUf[cgWe p{^Sef[cgWeu ag& bagd _[Wgj V[dW& W` Ua`fdSV[Uf[a` ShWU ^We
bd[`U[bWe& a`f ^Wgd ^aY[cgW [`WjadST^W( J[ ^na` W_TdSeeW ^S pUSgeW VW ^S `Sf[a`u&
e[ ^na` XS[f e[W``We ^We [`cg[{fgVWe VW ^S bWf[fW'TagdYWa[e[W dgdS^W Wf bSkeS``W& e[
^na` Uagdf[eW ^We `Sf[a`S^[efWe& [^ Wef [`{h[fST^W cgW ^na` Ua`e[VzdW Sgee[ ^S eaU[S^'
V{_aUdSf[W`a`bSeUa__W^nS[^WYSgUZWVg Xda`f TagdYWa[e&_S[e Ua__Wg`WS[^W
Vda[fWd{Ugb{dST^WVg_aghW_W`faghd[Wd& Wf cgW ^na` SVabfWv ea`{YSdV ^nSff[fgVW
VW YW`e cg[ Seb[dW`f v |fdW eWe pUa_bSY`a`e VW dagfWu& ha[dW eWe pUage[`eu Wf
{hW`fgW^^W_W`f v enS^^[Wd ShWU W^^W Sg YaghWd`W_W`f ag Zade Vg YaghWd`W_W`f(
9WffW Sff[fgVW {fS[f g`W S`f[U[bSf[a` VWe V{eSefdWgeWe bae[f[a`e VW >dS_eU[ ^ade VW
^nSXXS[dWDSffWaff[cg[Ua`ef[fgS[W`fg`Y^[eeW_W`f`a`eWg^W_W`fv ^npS`f[XSeU[e_Wu
TagdYWa[e Wf Sgj dWhW`V[USf[a`e V{_aUdSf[cgWe& _S[e Sgj Xda`fe babg^S[dWe Wf Sg
_[`[ef{d[S^[e_W SgjcgW^e a` VWhS[f See[efWd cg[`lW Wf h[`Yf S`e b^ge fSdV(

Eage Sha`e V{\v _W`f[a``{ ^W Ua`Ydze VW CW[bl[Y cg[ W`hakS Sgj eaU[Sgj'
V{_aUdSfWe VW JSjW Wf VW KZgd[`YW ^S bdW_[zdW [`h[fSf[a` v Xad_Wd g` YaghWd`W'
_W`f paghd[Wdu Ua`fdW ^W XSeU[e_W Wf ^naUUgbSf[a` VW ^S IgZd& Wf ^S d{b{f[f[a` VW
UWf SbbW^ v ^S pYSgUZW eaU[S^'V{_aUdSfWu W` _Sde( @^ Wef egbWdX^g VW bd{U[eWd cgW
`[ ^ng`W `[ ^nSgfdW `W XgdW`f S^ade SUUWbf{We( 9W^S `nW_b|UZS bSe ^W G(9(7( `a`

$+*% ;W ea` U�f{& ISVW] `nZ{e[fW bSe v bdaU^S_Wd4 d>M @I\QWVIT'JWTKPM^Q[UM
VcI]ZIQ\ m\m MV */+) Y]c]VM ITTQIVKM XW]Z [I]^MZ TM[ OmVmZI]_ Y]Q& QUUmLQI\MUMV\
IXZl[ TI ^QK\WQZM& I]ZIQMV\ JITI`m TM XIZ\Q KWUU]VQ[\M( 3]RW]ZLcP]Q& QT [QOVQNQM Y]M \W]\
TM UWVLM M[\ XmVm\Zm LM TI KWV^QK\QWV Y]cQT Vc` I LM [IT]\ Y]cI^MK TM[ KWUU]VQ[\M[(
3]RW]ZLcP]Q& VW][ KWV[\Q\]WV[ Tc]VQY]M Q[[]M XW[[QJTM( $* +&-5 );-14-45*3 +235*0*15
463 /;>/>0*15 1&5-21&/ *1 #//*0&,1* (2145-56* 61 &(5* 3>72/65-211&-3*! 5265
(200* /* +&-5 );-14-45*3 463 /;>/>0*15 1&5-21&/ )&14 /*4 (2/21-*4h $p@`bdW]ado& Ea
+*-& ,+ \g[`+3,-%(7[^^Wgde& ISVW] V{X[`[f ^S bae[f[a`VW ^n7^^W_SY`W Ua__W UW^^W Vng`
dXI`[ KWTWVQIT Wq TM[ KWUU]VQ[\M[ XW]ZZIQMV\ UIZKPMZ I^MK ]V OW]^MZVMUMV\
VI\QWVIT JW]ZOMWQ[h!
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eWg^W_W`f VW Ua`f[`gWd VS`e ^S _|_W ha[W& _S[e VW _g^f[b^[Wd ^We WXXadfe bagd `W
bSe ^S[eeWd ^We bda^{fS[dWe W` eadf[d $++%(

<` _Sde Ua`Xad_{_W`f v ^nad[W`fSf[a` Ua`fW`gW VS`e g`W bdaU^S_Sf[a`
Ua__g`W Vg 9a_[`fWd` Wf Vg GdaX[`fWd` $UX( p@`bdW]adu& Ea +3& ,3 \S`h[Wd%& eW
Ua`ef[fgWv 8Wd^[` g`pUa_[f{VnSUf[a`Ua`fdW ^W XSeU[e_Wubd{e[V{bSd 9^SdS QWf][`
Va`f ^W b^S` VnSUf[a` $SVdWee{ {YS^W_W`f Sgj eaU[Sgj'V{_aUdSfWe% Ua`f[W`f ^We
bdW_[zdWe peS`Uf[a`eu Ua`fdW ^W XSeU[e_W [fS^[W` eage Xad_W VW TakUaffSYW VWe
Xagd`[fgdWeVWUZSdTa`Wf VW_[`WdS[ VW XWd v ^n@fS^[W(CW_|_W_a[eg`WUa`X{dW`UW
[`fWd`Sf[a`S^W eW d{g`[f v =dS`UXadf5 ^We bSdf[e VW ^S @@z_W @`fWd`Sf[a`S^W& S[`e[ cgW
^We ek`V[USfe SVZ{dS`f v ^S UW`fdS^W _a`V[S^W Vn7_efWdVS_& k ea`f [`h[f{e& _S[e
bdWecgnSgUg``nSUUWbfWVWhW`[d(CS d{ea^gf[a`X[`S^W d{bzfW ^We e^aYS`eV{ead_S[e
Ua``ge VW ^S ^gffW Ua`fdW MWdeS[^^We Wf Ua`fdW Ga[`USd{& _S[e {h[fW VW bdW`VdW
U^S[dW_W`f bae[f[a` egd ^We fwUZWe eb{U[X[cgWe Vg bda^{fSd[Sf S^^W_S`V Wf VW ea`
bSdf[ d{ha^gf[a``S[dW( 9nWef W` hS[` cgng`W Ua`X{dW`UW fW`gW bWg Sbdze v <eeW`
V{b^adW ^nSbbg[ fSU[fW Vg bSdf[ v ^S pd{e[efS`UW bSee[hWu V{Ud{f{W bSd 9g`a Wf ^W
eSTafSYW VW ^S bdabae[f[a` VW YdzhW Y{`{dS^W bSd ^We eaU[Sgj V{_aUdSfWe& cgnW^^W
VW_S`VW cgW ^W bda^{fSd[Sf ea[f ad[W`f{ hWde ^S bd[eW Vg bagha[d Wf cgnW^^W V{`a`UW
aghWdfW_W`f p^S bdabSYS`VW Wf ^We bd{bSdSf[Xe VWe `Sf[a`S^[efWe cg[ W`fdW`f VS`e
^W USVdW VW ^S Ua`fdW'd{ha^gf[a`u( Gd{aUUgb{W bSd ^S dSV[US^[eSf[a` SUU{^{d{W VWe
_SeeWe aghd[zdWe cg[ d[ecgS[f VW fdagT^Wd ^We b^S`e TklS`f[`e Vg @Mz_W 9a`Ydze&
^n@`fWd`Sf[a`S^WUa`hacgWvDaeUagv ^S Xa[e ^S V[dWUf[a`VgG(9(7( Wf ^nabbae[f[a`&
^W ,, Shd[^( <^^W dWUa``S~f cgW ^S bdW_[zdW S {f{ fdab ^a[` v Vda[fW VS`e ^We
bdabae[f[a`e VW Xda`f g`[cgW Wf VW YaghWd`W_W`f aghd[Wd& _S[e W^^W d{ba`V v ^S
eWUa`VW Wf v VWe YdagbWe Wf eWUf[a`e Vg G(9(7( W`U^[`e v bdahacgWd VWe bgfeUZe Wf
VWe Uagbe VW _S[` VS`e ^S IgZd cgW ^nSTeW`UW VW _aghW_W`fe d{ha^gf[a``S[dWe
VS`e ^n7^^W_SY`W `a` aUUgb{W Wf W` =dS`UW Ua__S`VW ^S bSf[W`UW Wf V{Ua`eW[^^W
VW XadUWd ^S e[fgSf[a`( <`X[`& W^^W adVa``W ^S UaabfSf[a` VW cgSfdW {^{_W`fe VW ^S
pYSgUZWuVS`e ^W9a_[f{UW`fdS^bagdW_b|UZWdcgW ^WbSdf[`WeWV[e^acgW(<`_S[&
^W 9a_[f{ VnSUf[a` SVdWeeW Sg Ua`Ydze Vng`[X[USf[a` W`fdW ^We @`fWd`Sf[a`S^We , Wf
, +), g`W dQV^Q\I\QWV i [M ZIVOMZ LIV[ ]V NZWV\ XZWTm\IZQMV $!% ]VQ KWV\ZM TM
VW]^MI] LIVOMZ LM O]MZZM& M\ KWV\ZM TM ZMVNWZKMUMV\ LM[ [IVO]QVIQZM[ JIVLM[
NI[KQ[\M[h $p@`bdW]adu& Ea23& ,2_S[+3,-%(Kagf UWcgn[^ aTf[W`f Wef cgW^nSgefda'
_Sdj[efW 7V^Wd ^g[ d{ba`VW4 d@W][ LM^WV[ XZmKQ[MZ KTIQZMUMV\ LM^IV\ KM]_ Y]Q
XZWXW[MV\ TM NZWV\ ]VQY]M Y]cQT VcM[\ XW[[QJTM Y]M [Q TM[ KWUU]VQ[\M[ ZMKWVVIQ['
[MV\ TcmOITQ\m LM[ LZWQ\[ I] [MQV L] XZWTm\IZQI\ $V[W >^W[UZTWdWUZf[Yg`Y VWe
Gda^WfSd[Sfe%1 ]V IKKWZL VcI I]K]VM KPIVKM LM [M ZmITQ[MZ& XIZKM Y]M VW][
[WUUM[ [mXIZm[ LM ^W][ XIZ LM[ Y]M[\QWV[ LM XZQVKQXMh $p@`bdW]adu& [T[VW_%
$+,%(Ma[^v Ua__W`f X[`[f ^nW``[z_WfW`fSf[hWVnpSUUadVuWf& bSd'VWeege^W_SdUZ{&
VW pYdzhW ek_Ta^[cgW VW h[`Yf'cgSfdW ZWgdWeu(

CS UZaeW ^S b^ge YdShWWef cgWVS`e fagf UW UZSee{'Uda[e{ VnSUf[a`e {fdS`YzdWe

$++% CS pYSgUZWu fdze Ua`XgeW Vg G( 9( 7( ^W bageeS[f b^gf�f v bWde{h{dWd cgnW^^W
`W ^W XdW[`S[f(
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v fagfW ^[Y`W VW U^SeeW fS`f ea[f bWg U^S[dW& ^WG(9(7( bWdV[f fagf ea`_adVS`f& eW _[f
^g['_|_W egd ^S V{XW`e[hW Wf eW d{Vg[e[f _|_W v g`W Ua_b^zfW [_bg[eeS`UW fS`V[e
cgW ^S XdSUf[a` Vg bda^{fSd[Sf cg[ ^W eg[hS[f da`YWS[f ea` XdW[` ag fa_TS[f VS`e ^W
V{UagdSYW_W`f( 9nWef fW^^W_W`f hdS[ cgW ^adecgnW` \g[^^Wf ^S e[fgSf[a` [`f{d[WgdW
enSYYdShSWf cgWVWeV{eadVdWeeWbdaVg[e[dW`f g`bWgbSdfagf& ^WGSdf[ Ua__g`[efW
S^^W_S`V enW_bdWeeS VW ^S`UWd VWe _[eWe W` YSdVW Ua`fdW ^We pbdahaUSf[a`e
XSeU[efWeu( CadecgW ^W YaghWd`W_W`f eaU[S^'V{_aUdSfW VW GdgeeW [`fWdV[f ^S
p\agd`{W S`f[XSeU[efWu bda\Wf{W bSd ^W G(9(7( Wf ^We V{X[^{e VW GafeVS_ v 8Wd^[` cg[
VWhS[W`f ^S_SdcgWd& UWVWd`[WdV{Ua__S`VSbd{U[b[fS__W`f fagfW_S`[XWefSf[a`&
bdaU^S_S`f fagf VW eg[fW Sbdze4 d@WV [M]TMUMV\ VW][ VM XW]^WV[ XI[ \MV\MZ ]VM
T]\\M OmVmZITM& UIQ[ VW][ LM^WV[ m^Q\MZ \W]\ KM Y]Q XW]ZZIQ\ LWVVMZ i TcMVVMUQ
TcWKKI[QWV LM VW][ Lm\Z]QZM XM\Q\ i XM\Q\h $p;[W IafW =SZ`Wu& -* \g[^^Wf Wf , Sa�f
+3,-%( Kda[e _a[e b^ge fSdV& d{Vg[f v ^n[_bg[eeS`UW Wf V[e^acg{& ^W G(9(7( X[`[dS
VS`e ^We TdSe VWe eaU[Sgj'fdS~fdWe pVW YSgUZWu VS`e ^We YaghWd`W_W`fe VW JSjW
WfVWKZgd[`YW( @^ egXX[dS S^ade Vng` d{Y[_W`fVW^nSd_{Wbagd ^WV{^aYWdVgbagha[d&
WfVng`W\agd`{WVWXge[^^SVWev?S_TagdYbagd {fW[`VdWUa_b^zfW_W`f ^WeSdVWgde
VW ^S YSgUZW Vg bSdf[(

7[`e[& cgS`V a` Ua`e[VzdW fagfW ^S bdW_[zdW _a[f[{ VW ^nS``{W +3,- W`
7^^W_SY`W& a`S ^WVda[f VWV[dWcgW^S d{ha^gf[a`S^^W_S`VWVW`WXgfbSep{UdSe{Wu
W` aUfaTdW& cgS`V ^We fdagbWe Ua__S`V{We bSd ^W YaghWd`W_W`f UW`fdS^ VW
UaS^[f[a` JfdWeW_S``'?[^XWdV[`Y aT^[YzdW`f bSd cgW^cgWe Uagbe VW XWg ^W YaghWd'
`W_W`f eSja` VW QW[Y`Wd'8dS`V^Wd v eW V[eeagVdW& _S[e T[W` W` \S`h[Wd& cgS`V ^W
bSdf[ Ua__W`ySea` dSbbdaUZW_W`f USfSefdabZ[cgWShWU ^S eaU[S^'V{_aUdSf[W& ^We
U^SeeWe _akW``We Wf ^Wgde X[^[Sf[a`e `Sf[a`S^[efWe& en[_SY[`S`f bagha[d eW eWdh[d
VW UWe XadUWe Ua`fdW ^W XSeU[e_W& S^ade cgW ^We XS[fe Z[efad[cgWe ShS[W`f W`eW[Y`{
$v ^S >SgUZW [fS^[W``WW`bSdf[Ug^[Wd% cgnW^^WeW` {fS[W`f ^We Ua`V[f[a`e`{UWeeS[dWe(

$+,% <` _S[ {YS^W_W`f& VW bdWeeS`fe SbbW^e ea`f SVdWee{e Sgj ek`V[USfe bagd g`W
p^gffW SUf[hWu W` abbae[f[a` v ^S pd{e[efS`UW bSee[hWu VW 9g`a( ;S`e g` Sdf[U^W Vg +2
_S[ +3,- VW ^n@`bdW]ad $Ea +2% cg[ Wef bd{U[e{_W`f VWef[`{ Sgj YdS`VWe adYS`[eSf[a`e
ek`V[US^We& ^We bWdebWUf[hWe VW V{hW^abbW_W`f VW ^S Ud[eW ea`f S[`e[ VWee[`{We4 d%6
'-*1 ]VM NZIK\QWV VW\IJTM L] XI\ZQUWQVM ZmMT $JSUZhWd_aYW`% LM Tc3TTMUIOVM
$XZM[Y]M TI \W\ITQ\m% XI[[M I] ^IQVY]M]Z& 26 QT M[\ KWVKMV\Zm LIV[ TM[ UIQV[ Lc]V
XW]^WQZ NMZUMUMV\ LmKQLm i MV \QZMZ ]V JmVmNQKM $W[` EgflW`% Y]Q XMZUM\\ZIQ\ I][[Q TM
XIQMUMV\ LM[ ZmXIZI\QWV[h( CS bdW_[zdW ea^gf[a` Wef UW^^W cgW eagZS[fW ^W USb[fS^
[`fWd`Sf[a`S^ $[`fWd`Sf[a`S^[eSf[a` VW ^n[`Vgefd[W _[`[zdW% Wf d1264 726/214 (32-3* Y]M
UnUM TM[ KPMN[ [`VLQKI]_ ZmNWZUQ[\M[ TI ZMXW][[MV\ MV \W]\M [QVKmZQ\mh( d>I [MKWVLM
[WT]\QWV VM XM]\ n\ZM IXXTQY]mM Y]M XIZ LM]_ [WZ\M[ LM OW]^MZVMUMV\[0 [WQ\ ]V
OW]^MZVMUMV\ NI[KQ[\M Y]Q I]OUMV\MZIQ\ TI L]ZmM L] \ZI^IQT M\ XWZ\MZIQ\ I] UI_QU]U
TcM_XTWQ\I\QWV LM TI KTI[[M W]^ZQlZM& [WQ\ ]V ,267*31*0*15 2673-*3 Y]Q [cIXX]QMZIQ\
[]Z \W]\M TI NWZKM WZOIVQ[mM LM[ \ZI^IQTTM]Z[ M\ Y]Q& LW\m LM[ XTMQV[ XW]^WQZ[& Zm][[QZIQ\
MV UnUM \MUX[ i VW]ZZQZ TM[ W]^ZQMZ[ M\ i [I\Q[NIQZM I]_ M_QOMVKM[ ][]ZIQZM[
$EP`TWKS[NWZLMZ]VOMV% LM Tc7V\MV\Mh( 9n{fS[f ^v& Ua__W a` ha[f& g` h{d[fST^W bdaYdS_'
_W VW pYaghWd`W_W`f `Sf[a`S^u Vg YW`dW VW UW^g[ cgW JfdWeW_S`` [`efSgdWdS bWg Sbdze(
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7kS`f bWdVg eS Tageea^W VW U^SeeW& ^W G(9(7( Xgf TSffg `a` bSe bSd ^W XSeU[e_W cg[&
fagf eWg^& `W baghS[f d[W`& _S[e bSd ^S eaU[S^'V{_aUdSf[W cgn[^ ShS[f Uagdf[e{W Wf
X^Sff{W( HgS`V [^ dWUa``gf W`X[` W` W^^W ^nSgfdW XSUW VW ^S Ua`fdW'd{ha^gf[a`& [^ {fS[f
V{\v fdab fSdV( Jage ^S `aghW^^W V[dWUf[a` VW pYSgUZWu cg[ ShS[f {f{ Zwf[hW_W`f
egTef[fg{Wv ^S V[dWUf[a` VWVda[fW& [^ bd{fW`V[f T[W` dWfagd`Wd v ^S ^gffW eage ^S eWg^W
TS``[zdW VW ^S d{ha^gf[a` Wf VW ^S V[UfSfgdW bda^{fSd[W``We& _S[e UW Xgf eWg^W_W`f
bagd fa_TWd VS`e ^We _|_We bdSf[cgWe T^aUSdV[zdWe& S`f[XSeU[efWe Wf V{_aUdSf['
cgWecgW^S V[dWUf[a`VWVda[fWVa`fDaeUagShS[f XS[f ^WTagU{_[eeS[dWeVg fWdd[T^W
{UZWU VnFUfaTdW( Eage V[da`e _|_W b^ge4 ^W bSdf[ cgn?[f^Wd _SeeSUdWdS g`W Xa[e
cgn[^ SgdS bd[e ^W bagha[d en{fS[f V{\v eg[U[V{ V[j S`e b^ge f�f(7bdze aUfaTdW +3,-&
[^ `W XWdS cgW eW egdh[hdW( 9WdfWe& [^ Ua`f[`gWdS v Sff[dWd ^We bda^{fS[dWe VS`e eWe
dS`Ye& _S[e UW eWdS g`[cgW_W`f W` dS[ea` VW ^S XSeU[`Sf[a` [dd{e[ef[T^W cgnWjWdyS[f
W`UadW ^S Igee[W pTa^UZ{h[cgWu cg[ ^W eagfW`S[f Wf Sgee[ VW ^nSffdSUf[a` VW ^S
V{_SYaY[W Va`f eWg^ ^W efS^[`[e_W {fS[f USbST^W Wf cg[ TSffdS ea` b^W[` v ^n{bacgW
Vg bd{fW`Vg pfagd`S`f v YSgUZWu( DS[e UW^S `W ^nW_b|UZWdS bSe VW `W b^ge |fdW
cgng`Wa_TdWVWbSdf[& Sgee[b^{fZad[cgW`g_{d[cgW_W`fcgW f[_ad{Wfba^fda`VS`e
^S h[W d{W^^W Wf ^S ^gffW bZke[cgW(

9nWef S[`e[ cgW ^W G(9(7( Vgf bSkWd VW ea` eS`Y ^n[^^ge[a` cgW ^S V{_aUdSf[W
Wf eWe [`ef[fgf[a`e bg[eeW`f eWdh[d VW TagU^[Wd Wf& b[e W`UadW& VW ba[`f VnSbbg[ Sg
Ua__g`[e_WWf ^W eSUd[X[UWVW^n[`V{bW`VS`UW& VgbdaYdS__WWfVW ^S bWdebWUf[hW
d{ha^gf[a``S[dW Vg bSdf[ VW U^SeeW v UWffW Xa^^W UdakS`UW4 ^S Ua`fdW'd{ha^gf[a`
^nSffW`VS[f fdS`cg[^^W_W`f Sg fagd`S`f& Wf cgS`V ^W_a_W`f Xgf hW`gW^^W `nWgf b^ge
cgnv ^g[ badfWd g` g^f[_W Uagb VW ba[Y`SdV VS`e ^W Vae bagd ^nSUZWhWd& Sg _[^[Wg
VWe {U^Sfe VW d[dW Uk`[cgWe VWe UZW_[eWe Tdg`We(
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CS d{ha^gf[a` dgeeW& S^^W_S`VW Wf VnSgfdWe bSke S _a`fd{ cgW ^S Ua`cg|fW Vg
bagha[d bSd ^W bda^{fSd[Sf Wf ^S b{d[aVWVW ^S V[UfSfgdW ea`f bd{U{V{We bSd g`W bZSeW
Z[efad[cgW USdSUf{d[e{W bSd ^W bSeeSYW Vg bagha[d Sgj bSdf[e eaU[Sgj'V{_aUdSfWe&
ag v g`W UaS^[f[a` VW UWgj'U[ ShWU ^We bSdf[e TagdYWa[e(7bdze UWe {h{`W_W`fe& a`
Wef Va`U eaghW`f S_W`{ v eW VW_S`VWd e[ g`W fW^^W bZSeW eW h{d[X[WdS {YS^W_W`f
VS`e ^We bSke aUU[VW`fSgj Ua__W bda^aYgW VW ^S d{ha^gf[a` bda^{fSd[W``W( JW^a`
UWdfS[`e& _|_W W` @fS^[W& `age VWhd[a`e fdShWdeWd UWffW b{d[aVW ShS`f VnS^^Wd b^ge
^a[`& Wf [^ eWdS[f Va`U VW Ta``W fSUf[cgW& _|_W Vg ba[`f VW hgW d{ha^gf[a``S[dW& VW
bdahacgWd ^S XS_WgeW Wjb{d[W`UW Vg YaghWd`W_W`f eaU[S^'V{_aUdSfW bagd bage'
eWd UW V{hW^abbW_W`f Z[efad[cgW `{UWeeS[dW hWde eWe g^f[_We Ua`e{cgW`UWe( 7g
Ua`fdS[dW& eW^a` ^We Ua__g`[efWe& UWffW b{d[aVW `nS SgUg` USdSUfzdW VW `{UWee[f{
Z[efad[cgWWf ^W_aghW_W`f d{ha^gf[a``S[dWVa[f fW`VdWV[dWUfW_W`f v^n[`efSgdSf[a`
VW ^S V[UfSfgdW Vg bda^{fSd[Sf bSd ^S ^gffW V[dWUfW Ua`fdW ^W d{Y[_W TagdYWa[e SUfgW^(

ESfgdW^^W_W`f& UnWef ^S eWUa`VW ab[`[a` cg[ dWbd{eW`fW ^S ea^gf[a` \gefW Vg
bdaT^z_W( 9WbW`VS`f [^ `age eW_T^W cgng`W Sbbd{U[Sf[a` b^ge WjSUfW VWe USdSU'
fzdWe Wf VW ^S Xa`Uf[a` Vg eaU[S^'V{_aUdSf[e_W Wef `{UWeeS[dW e[ ^na` hWgf Va``Wd
g`W d{ba`eW Ud[f[cgW Ua_b^zfW v ^S cgWef[a` Wf W` f[dWd ^We Ua`U^ge[a`e fSUf[cgWe
cg[ `age [`f{dWeeW`f(

L`d{Y[_WV{_aUdSf[cgWTagdYWa[eSkS`fg`bdaYdS__WVWd{Xad_WedSV[US^'
eaU[S^[efWe eWbd{eW`fW d{W^^W_W`f Ua__Wg`[`fWd_zVWW`fdW ^nadVdWSUfgW^Wf UW^g[
Vgbda^{fSd[Sf ^v a� ^nShz`W_W`fVW ^STagdYWa[e[W USb[fS^[efWbdabdW_W`fV[fW`nWef
bSe g` XS[f SUUa_b^[& Wf a� Wj[efW`f W`UadW VWe Xad_We ba^[f[cgWe Wf eaU[S^We
Sdd[{d{We Y{`{dS^W_W`f V{bSee{We VS`e ^S eaU[{f{ SUfgW^^W( D|_W VS`e UWe
Ua`V[f[a`e& [^ `nS \S_S[e XS[f VW VagfW bagd ^We _Sdj[efWe cgW& fagf W` Ua_bdW`S`f
Wf W` dWUa``S[eeS`f fZ{ad[cgW_W`f cgW ^S Ua`ef[fgf[a` Vng` d{Y[_W bSd^W_W`fS[dW
Ua`ef[fgWg`bSe W`ShS`fhWde ^Wb^ge ^SdYWV{hW^abbW_W`fVW^S ^gffWbda^{fSd[W``W&
^We Ua__g`[efWe Va[hW`f Ua_TSffdW `a` eWg^W_W`f ^S h[W[^^W U^SeeW Va_[`S`fW Wf
eWe bSdf[e& _S[e ^S `aghW^^W cg[ fW`fW VW ^S dW_b^SUWd Sg bagha[d& eW dWXgeWd v
Ua`U^gdW g`W fd|hW ShWU W^^W Wf enWXXadUWd VW ^S dW`hWdeWd ^W b^ge f�f baee[T^W& SX[`
VW `W bSe ^S[eeWd bSeeWd ^S UagdfW b{d[aVW bW`VS`f ^ScgW^^W ^W bagha[d Vn<fSf `nS
b^ge VW TSeW efST^W Wf a� [^ Wef b^ge XSU[^W VW enW` W_bSdWd( Hga[ cgW bg[eeW`f W`
V[dW UWgj cg[ [Y`adW`f ^W _Sdj[e_W& fW^^W Xgf T[W` ^S bW`e{W VW DSdj Wf VWe
Ua__g`[efWe XSUW v ^S e[fgSf[a` VW ^n7^^W_SY`W Wf VnSgfdWe bSke W` +2.2& Wf fW^ Wef
Sgee[ ^W YdS`V W`eW[Y`W_W`f VW ^S d{ha^gf[a` dgeeW(

DS[e S^ade& a` `W Va[f `[ `W bWgf bSd^Wd Vng`W Xa`Uf[a` Z[efad[cgW VW ^S eaU[S^'
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V{_aUdSf[W VS`e ^We bSke Vn<gdabW aUU[VW`fS^W a� ^W d{Y[_WV{_aUdSf[cgW Wj[efW
VWbg[e ^a`YfW_be Wf Wef W`fd{ VS`e g`W bZSeW VW V{USVW`UW a� [^ `nWef b^ge d[W`
cgng`W egdh[hS`UW Z[efad[cgW( Gagd `age& [^ `W bWgf k Sha[d VnSgfdW bSeeSYW
d{ha^gf[a``S[dWVgbagha[d cgW VWe_S[`e VW ^S TagdYWa[e[W v UW^^WeVg bda^{fSd[Sf&
VW _|_W cgna` `W bWgf Ua`UWha[d VnSgfdW Xad_W VW bagha[d bda^{fSd[W` cgW ^S
V[UfSfgdW VWe 9a`eW[^e(

=S[dW UWffW Ua`efSfSf[a` {h[VW`fW `W dWh[W`f bagdfS`f bSe v WjU^gdW cgW ^S
eaU[S^'V{_aUdSf[W WjWdUWag eWbd{bSdWv WjWdUWd g`W Xa`Uf[a`_|_WVS`e ^WebSke
aUU[VW`fSgj( CWe bSdf[e eaU[Sgj'V{_aUdSfWe eagf[W``W`f cgW ^n{bacgW VW ^S
V{_aUdSf[W `nWef bSe W`UadW U^aeW Wf cgW ^W bda^{fSd[Sf bagddS W`UadW gf[^[eWd v VWe
X[`eVWU^SeeW ^We Xad_Weba^[f[cgWe VWUWffWV{_aUdSf[W(DS[e Ua__W [^ Wef {h[VW`f
cgW& egdfagf VS`e ^We Ua`V[f[a`e SUfgW^^We Z{d[f{We VW ^S YgWddW& ^W bda^{fSd[Sf `W
dWf[dW SgUg` ShS`fSYW VW ^Wgd Wj[efW`UW& ^We eaU[Sgj'V{_aUdSfWe ea`f S_W`{e v
bd{ha[d Wf v bdabaeWd VWe Xad_We V{_aUdSf[cgWe b^ge bSdXS[fWe Wf b^ge Ua_b^zfWe
eW^a` Wgj& bd{fW`VS`f cgW ^W ekefz_W SUfgW^ SY[f Ua`fdW ^W bda^{fSd[Sf g`[cgW_W`f
bSdUW cgn[^ `nWef bSe hdS[_W`f Wf [`f[_W_W`f V{_aUdSf[cgW( ;W ^v fage ^We bda\Wfe
Vn[`ef[fgf[a`e `aghW^^We egd ^S TSeW VW ^S I{bgT^[cgW& Vn{^SdY[eeW_W`f Vg Vda[f VW
hafW& VW egbbdWee[a` Vg J{`Sf& VnWjfW`e[a` VWe Xa`Uf[a`e Wf VWe Vda[fe VWe
GSd^W_W`fe Wf S[`e[ VW eg[fW(

Kagf SgfS`f cgW ^S Ud[f[cgW fZ{ad[cgW& ^nWjb{d[W`UW VWe VWd`[zdWe d{ha^gf[a`e
V{_a`fdW cgW fagf UW TSYSYW ba^[f[cgW `nWef cgng` _SecgW V[ee[_g^S`f ^W VWd`[Wd
bdaYdS__WWf ^S eWg^W_{fZaVWVWYaghWd`W_W`fcg[ Ua`h[W``W`fv ^S TagdYWa[e[W
VS`e ^We Ua`V[f[a`e Ud[f[cgWe VnSg\agdVnZg[( ;We YaghWd`W_W`fe VW UW fkbW `W
Ua`ef[fgW`f `g^^W_W`f g`W fdS`e[f[a` hWde ^S Ua`cg|fW Vg bagha[d bSd ^We _SeeWe
bda^{fSd[W``We& _S[e ea`f Sg Ua`fdS[dW ^W VWd`[Wd dW_bSdf& Wf ^W b^ge WXX[USUW& VW ^S
Va_[`Sf[a`TagdYWa[eWUa`fdW ^S_W`SUW d{ha^gf[a``S[dW(CWgdUa`fW`g fZ{ad[cgW'
_W`f V{_aUdSf[cgW XS[f b^SUW v ^S V[UfSfgdW Wf v ^S fWddWgd V[d[Y{We Ua`fdW ^W
bda^{fSd[Sf Wf ^W Ua__g`[e_W& Ua`X[d_S`f `afdW VaUfd[`W cg[ bdaU^S_W cgW ^S
V{_aUdSf[W Wef Z[efad[cgW_W`f _adfW(

CS eaU[S^'V{_aUdSf[W S Va`U g`W Xa`Uf[a`eb{U[X[cgWVS`e UW eW`ecgn[^ kSgdS
bdaTST^W_W`f& VS`e ^We bSke aUU[VW`fSgj& g` _a_W`f a� ^We bSdf[e eaU[Sgj'
V{_aUdSfWe [da`f SgYaghWd`W_W`f& eWg^e ag ShWU VWe bSdf[e TagdYWa[e(DS[e ^v a�
^W bda^{fSd[Sf `nSgdS bSe ^S XadUW VW ^n{h[fWd& g` fW^ [`fWd_zVW `W dWbd{eW`fWdS bSe
g`W Ua`V[f[a` bae[f[hW& g`W Ua`V[f[a` `{UWeeS[dWVW ^nShz`W_W`f VWeXad_We Wf VWe
[`ef[fgf[a`e d{ha^gf[a``S[dWe& g`W bd{bSdSf[a` gf[^W v ^nSeeSgf bda^{fSd[W`4 UW eWdS
Sg Ua`fdS[dW g`W fW`fSf[hW V{eWeb{d{W VW ^S TagdYWa[e[W bagd ^W bd[hWd VW eS XadUW
Wf ^W V{h[Wd& Wf Sg USe a� [^ dWefWdS[f v ^S U^SeeW aghd[zdW SeeWl Vn{`WdY[W bagd eW
d{ha^fWd Ua`fdW ^W ^{Y[f[_W& ^nZg_S`[fS[dW& ^WTa`YaghWd`W_W`f eaU[S^'V{_aUdSfW&
bagd ^n{UdSeWd [_b[fakST^W_W`f eage ^We Uagbe VW ^S d{SUf[a`(

F``WbWgfVa`Ubd{ha[d SgUg`WWebzUWVWfdS`e[f[a`W`fdW ^SV[UfSfgdWSUfgW^^W
VW ^S TagdYWa[e[W Wf ^S V[UfSfgdW bda^{fSd[W``W& _S[e a` bWgf Wf& e[ ^na` Wef
Ua__g`[efW& a` Va[f bd{ha[d g`W Xad_W g^f[_W Wf [`e[V[WgeW VW ^S V[UfSfgdW
TagdYWa[eW cg[ \gef[X[WdS ^S dW_[eW VW fagf ^nSbbSdW[^ Vn<fSf Wf Va`U VW V{XW`eW Vg
USb[fS^[e_W Sgj eaU[S^'fdS~fdWe bSd ^S `{UWee[f{ VW cgW^cgW UZS`YW_W`f Xad_W^ Wf
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bgdW_W`f SbbSdW`f VWe [`ef[fgf[a`e(
;g ba[`f VW hgW fSUf[cgW& ^We Ua__g`[efWe cg[ Xa`f UWffW bd{h[e[a` `W eW

d{e[Y`W`f `g^^W_W`f v UW cgnW^^W eW d{S^[eW& \gefW_W`f bSdUW cgn[^e ^g[ V{`[W`f ^W
USdSUfzdW Vng`W `{UWee[f{ Z[efad[cgW g`[hWdeW^^W( =adfe VW ^Wgd Wjb{d[W`UW [`fWd'
`Sf[a`S^W& [^e eW bdabaeW`f VW V{_SecgWd bSd ShS`UW ^W \Wg [`e[V[Wgj VW ^S
V{_aUdSf[W& Wf VW Ua__W`UWd ^Wgd SffScgW Ua`fdW ^S eaU[S^'V{_aUdSf[W eS`e
SffW`VdW cgW eS Xa`Uf[a` Ua`fdW'd{ha^gf[a``S[dW eW ea[f d{h{^{W ShWU {U^Sf VS`e ^We
XS[fe _|_We( @^e WeeS[Wda`f Va`U VW bd{bSdWd ^W bda^{fSd[Sf v {fagXXWd VS`e ^naWgX
UW bdaVg[f _a`efdgWgj VW ^S Ua`fdW'd{ha^gf[a`& eS`e WjU^gdW cgn[^ XS[^^W Va``Wd
^nSeeSgf X[`S^ v g`YaghWd`W_W`f vbd{fW`f[a`e eaU[S^[efWe hW`g Sgbagha[d Ua__W
g^f[_W dWUagde VW ^S TagdYWa[e[W(

HgS`fSgjbdabae[f[a`e fSUf[cgWe fadfgWgeWeVWUa__g`[efWebSee{eVW ^nSgfdW
U�f{ VW ^S TSdd[USVW& Wf cg[ Ua`e[efW`f v XShad[eWd ^nSUUWee[a` VWe eaU[Sgj'
V{_aUdSfWeSgbagha[d& `a`eWg^W_W`f W^^We_a`fdW`f g`WfafS^W [`Ua_bd{ZW`e[a`
VWe bdaT^z_We fSUf[cgWe fW^e cgW ^S _{fZaVW _Sdj[efW ^We baeW& _S[e W^^We
V[ee[_g^W`f ^W b[dW b[zYW( @^ Wef `{UWeeS[dW VW V{fSUZWd ^W bda^{fSd[Sf VWe Za__We
Wf Vg bSdf[ VWef[`{e v dW_b^[d ^S Xa`Uf[a` Ua`fdW'd{ha^gf[a``S[dW VW ^S eaU[S^'
V{_aUdSf[W W` e{bSdS`f bSd ShS`UW ^We dWeba`eST[^[f{e VW ^S XSya` ^S b^ge fdS`UZ{W(
ESfgdW^^W_W`f&UW^S V{UagdSYWdS UWeZa__WeWfUWeYdagbWeWf dWfSdVWdS ^W_a_W`f
a� [^e SUUWbfWda`f ^n[`h[fSf[a` VW ^S TagdYWa[e[W v Seeg_Wd ^W bagha[d& _S[e [^ Wef
Ta` bd{U[e{_W`f cgn[^e enk d{e[Y`W`f eWg^W_W`f v ^S VWd`[zdW Wjfd{_[f{& bSdUW
cgnS^ade& _|_W UWffW _S`aWghdW eWdS [_bg[eeS`fW v W`dSkWd ^W bdaUWeege VW
V{Ua_bae[f[a` VW ^nSbbSdW[^ Vn<fSf TagdYWa[e( D|_W en[^ Wef bdWecgW UWdfS[` cgW
^S TSfS[^^W X[`S^W eWdS ^[hd{W v g` YaghWd`W_W`f VnWj'eaU[S^[efWe& `afdW fwUZW `nWef
`g^^W_W`fVW ^Wgd XSU[^[fWd ^nSUUWee[a` Sg bagha[d5 W^^W Wef Sg Ua`fdS[dW VW bd{bSdWd
^W bda^{fSd[Sf v ^We SUUgW[^^[d VnW_T^{W bSd g`W V{U^SdSf[a` VW YgWddW& Sg ^[Wg VW
ha[d W` Wgj g`W bda_WeeW VW fd|hW VS`e ^S ^gffW VWe U^SeeWe Wf VW ea^gf[a` bSU[X[cgW
VWe bdaT^z_We VW ^S d{ha^gf[a`( Fd& a` `W bagddS bd{bSdWd ^We _SeeWe v UW^S cgnv
Ua`V[f[a` VnSha[d bSd ShS`UW V{`a`U{ VWhS`f W^^We ^We _{fZaVWe Wf ^We VWeeW[`e
Vg _aghW_W`f eaU[S^'V{_aUdSfW& e[ T[W` cgW UW eWdS[f g`W WddWgd Ua^aeeS^W VW
eW_T^Wd Ua`eW`f[d v g`W Wjb{d[W`UW VW YaghWd`W_W`f eaU[S^[efW(

Gagd fagfWe UWe dS[ea`e& `age V[ea`e cgW ^S fSUf[cgW d{ha^gf[a``S[dW Va[f |fdW
Xa`V{W egd g`W Wjb{d[W`UW `a` eWg^W_W`f `Sf[a`S^W& _S[e [`fWd`Sf[a`S^W& Wf cgW&
YdwUW v ^naWghdW [`XSf[YST^W VWe bSdf[e VW ^n@`fWd`Sf[a`S^W Ua__g`[efW& ^W _SdfkdW
VWebda^{fSd[SfeVW ?a`Yd[W& VW=[`^S`VWWf VnSgfdWe bSke VWhdS[f egXX[dW v {bSdY`Wd
Sg bda^{fSd[Sf aUU[VW`fS^ VnSbbdW`VdW v ea` fagd Sg bd[j VW ea` eS`Y cgW^^W Wef ^S
h{d[fST^W Xa`Uf[a` VW ^S eaU[S^'V{_aUdSf[W VS`e ^nZ[efa[dW( CW eaU[S^'V{_aUdSf[e'
_W fW`fWdS XSfS^W_W`f VW eg[hdW eS ha[W \gecgnSg Tagf& _S[e ^We Ua__g`[efWe
Va[hW`f eW bdabaeWd VW ^S ^g[ TSddWd ^W b^ge fSdV baee[T^W& ShS`f cgn[^ ea[f bSdhW`g
v b^S`fWd ^W ba[Y`SdV VW ^S fdSZ[ea` VS`e ^We dW[`e Vg bda^{fSd[Sf(
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F` `W bWgf STea^g_W`f bSe SUUWbfWd ^S fZzeW eW^a` ^ScgW^^W e[ ^W GSdf[

JaU[S^[efW @fS^[W` dWefW SUfgW^^W_W`f bSee[X VWhS`f ^We h[a^W`UWe XSeU[efWe Ua`fdW
^W bda^{fSd[Sf& UnWef cgn[^ d{bdaghW ^ngeSYW VW ^S h[a^W`UW& bSd bd[`U[bW VS`e ea`

S[^W Vda[fW Wf bagd VWe dS[ea`e Vnabbadfg`[f{ VS`e ea` S[^W YSgUZW(

@^ `nWj[efW bSe VnSVhWdeS[dWe bSd bd[`U[bW VW ^S h[a^W`UW& _|_W bSd_[ ^We

{^{_W`fe ^We b^ge v Vda[fW VW ^S eaU[S^'V{_aUdSf[W [fS^[W``W& cga[ cgn[^ W` ea[f bSd

S[^^Wgde VW ^nZg_S`[fSd[e_W b[{f[efW VWe GdS_ba^[`[ Wf VWe KgdSf[( =[Vz^We v ^S
_W`fS^[f{ Ua`f[`YW`f[efW$fWd_Wcg[bagddS[f dW_b^SUWdShS`fSYWgeW_W`f&Vg_a[`e

W` bSdf[W& UW^g[ Vnabbadfg`[efW% cg[ V{Vg[f ^S fSUf[cgW v SVabfWd VWe e[fgSf[a`e

UZS`YWS`fWe egUUWee[hWe& ^We eaU[Sgj'V{_aUdSfWe a`f VWe dS[ea`e b^ge bdaXa`VWe

cgng`W d{bgY`S`UW UZd{f[W``W v ^n{YSdV VW ^S h[a^W`UW VW enabbaeWd v g`W d[baefW

h[a^W`fW Sgj Uagbe VW XadUW XSeU[efWe4 UnWef& Vng`W bSdf& ^W USdSUfzdW bSdf[Ug^[Wd Vg

XSeU[e_W^g['_|_WWfVnSgfdWbSdf ^WgdbdabdWSbbd{U[Sf[a`VW^S e[fgSf[a` [fS^[W``W
SUfgW^^W( @^e aT{[eeW`f v g`W V[dWUf[hW VW bd[`U[bW cgW& bd{U[e{_W`f bSdUW cgn[^e

ea`f VWe abbadfg`[efWe& [^e `W bWghW`f cgW V[ee[_g^Wd VWdd[zdW g`W ZaddWgd

fa^efa�W``W bagd ^We WXXge[a`e VW eS`Y& _S[e cgW `age S^^a`e WeeSkWd VW V{YSYWd(

%
% %

Eage Ua__W`UWda`e bSd V{_a`fdWd cgW ^We bd{fW`Vge XdS`U[eUS[`e cg[
bd{Ua`[eW`f ^S `a`'d{e[efS`UW Sg XSeU[e_W `naT{[eeW`f bSe v g` bd[`U[bW bSU[X[efW

Y{`{dS^ W` WjS_[`S`f ^We USe VS`e ^WecgW^e [^e a`f bd{Ua`[e{ VS`e ^W bSee{ ^S

_{fZaVW VW ^S ^gffW Sd_{W 'Wf Sgee[ ^We USeVS`e ^WecgW^e [^e ^S ^`uQ]\WaS`]\b VS`e

^nShW`[d(

D|_W ^W d{Xad_[efW ^W b^ge S`Y{^[cgW \gef[X[W d{fdaebWUf[hW_W`f ^S h[a^W`UW

cg[ S eWdh[ v {V[X[Wd ^nadVdW eaU[S^ SUfgW^ Wf v Ua`cg{d[d ^We ^[TWdf{e U[h[cgWe Wf

`Sf[a`S^We( @^ `nk S bSe VW eaU[Sgj'V{_aUdSfWe& Sgee[ Va_Wef[cg{e cgn[^e ea[W`f&

cg[ `W Ua`e[VzdW`f Ua__W eSUd{W ^S h[a^W`UW cg[ S Va``{ v ^n@fS^[W ^S ^[TWdf{
`Sf[a`S^W Wf ^We YSdS`f[We Ua`ef[fgf[a``W^^We Wf cg[ `W d{hzdW`f ^W eaghW`[d VWe

_Wgdfd[Wde VWe fkdS`eVW ^nS`f[cg[f{& VWed{ha^gf[a``S[dWe XdS`yS[e& VWe Ua_TSffS`fe

VW ^n[`V{bW`VS`UW Za`Yda[eW& ba^a`S[eW& YdWUcgW ag fUZzcgW( CWgd dWebWUf `W eW
^[_[fWVa`UbSe SgjYgWddWe`Sf[a`S^We&_S[e en{fW`V& Ua__Wa`ha[f& v VWeYgWddWe

U[h[^We VS`e ^WecgW^^We a` `W TSV[`S[f bSe(((

BSa a]QWOce'Ru[]Q`ObSa Sb ZO dW]ZS\QS -,

DS[e`ae UZS_b[a`e SUfgW^e VW ^S \agW fW`VgW `WeWUa`fW`fW`f bSeVW \gef[X[Wd

fZ{ad[cgW_W`f ^S h[a^W`UW VS`e UWdfS[`e USe4 VS`e UWdfS[`We e[fgSf[a`e& [^e W`
Wj[YW`f ^nW_b^a[& Ua__W^nZ[efa[dWba^[f[cgWd{UW`fW ^nS_S[`fWe Xa[e_a`fd{(;S`e

^S _W`fS^[f{ [Vk^^[cgW VW `ae eaU[S^'bSU[X[efWe& e[ ^S h[a^W`UW {fS[f eSUd{W cgS`V

[^ enSY[eeS[f VW Ua`cg{d[d ^We ^[TWdf{e V{_aUdSf[cgWe Wf ^n[`V{bW`VS`UW `Sf[a`S^W&
W^^W `W ^nWef bSe _a[`e cgS`V [^ enSY[f VW bd{eWdhWd UWe T[W`e [`Wef[_ST^We VW fagfW

_W`SUW Wf VW fagf VS`YWd(

Ena`f'[^e bSe {f{ [`egddWUf[a``S^[efWe W` +232 $+%6 Ena`f'[^e bSe [`U[f{ ^We

_SeeWe v V{_a`fWd ^We dagWe VWe fdS[`e VWef[`{e v fdS`ebadfWd ^We fdagbWe bagd ^S

YgWddW Vn<dkfZd{W $,%6 G^ge d{UW__W`f& W` Sa�f +3+.& cgS`V ^n@fS^[W _W`SyS[f

VnW`fdWd W` YgWddW Sgj U�f{e VW eWe S^^[{e Wf Ua`fdW ^S =dS`UW& `ae eaU[Sgj'

V{_aUdSfWe& VnSUUadV ShWU ^We d{ha^gf[a``S[dWe& ^We S`SdUZ[efWe Wf ^We((( d{bgT^['

US[`e& `na`f'[^e bSe bdaU^S_{ cgn[^e SbbW^^WdS[W`f ^W bWgb^W v ^n[`egddWUf[a` Sd_{W
e[ ^W YaghWd`W_W`f adVa``S[f ^S _aT[^[eSf[a`6

GW`VS`f ^S YgWddW& UZScgW Xa[e cgW b^S`S ^S _W`SUW VW UWffW ^{YW`VS[dW

V[UfSfgdW _[^[fS[dW Va`f `age Sha`e bSd^{ VS`e g` bd{U{VW`f Sdf[U^W& [^e bSd^zdW`f

Sgee[ Vn[`egddWUf[a`& g`[cgW_W`f bd{aUUgb{e cgn[^e {fS[W`f VW ^nW``W_[ pWjf{'
d[Wgdu(HgS`Vv ^S X[`VW ^SYgWddW& a`dWUa__W`ySv SY[fWd UWf{baghS`fS[^ efgb[VW&

[^e hafzdW`f v `aghWSg VWe V{U[e[a`e aghWdfW_W`f [`egddWUf[a``W^^We& Ua__W bSd

WjW_b^Wg`adVdWVg \agdVW ^S 8agdeWVgKdShS[^VWD[^S`Va`f ^SVSfW_n{UZSbbW(

8dWX& UZScgW Xa[ecgW ^We [`ef[fgf[a`eV{_aUdSf[cgWeWf ^We ^[TWdf{e Ua`ef[fgf[a``W^'

^We XgdW`f _W`SU{We $ag cgn[^e eW ^n[_SY[`zdW`f%& ^We d{Xad_[efWe bSd^zdW`f VnSb'

bW^Wd ^We _SeeWe v VWeUW`VdW VS`e ^S dgW bagd ^nSUf[a` Sd_{W ' Wf `afWl T[W` cgW

$+% <` +232 WgdW`f ^[Wg VW h[a^W`fe _aghW_W`fe bda^{fSd[W`e bdahacg{e bSd g`W
YdShW Ud[eW {Ua`a_[cgW& W`bSdf[Ug^[Wd vD[^S`a� ^W YaghWd`Wgd_[^[fS[dW8ShS'8WUUSd[e
bdaU^S_S ^S ^a[ _Sdf[S^W( CW Y{`{dS^ GW^^agj Xgf SbbW^{ Sg YaghWd`W_W`f $UnWef v UWffW
pV[UfSfgdW _[^[fS[dWucgW ^W fWjfW XS[f S^^ge[a`b^ge TSe% Wf dWefS Sgbagha[d \gecgnW`+3**(
Jage ea` YaghWd`W_W`f& ^We eaU[S^[efWe bdSf[cgzdW`f ^nSTefW`f[a``[e_W Sg bSd^W_W`f Wf
dWhW`V[cgzdW`f ^ngeSYW VW ^S h[a^W`UW VS`e ^S dgW bagd V{XW`VdW ^We ^[TWdf{e h[a^{We Wf
bdafWefWd Ua`fdW ^We SddWefSf[a`e VW _[^[fS`fe VW ^nWjfd|_W'YSgUZW( KgdSf[ ^g['_|_W egT[f
g`W ^a`YgW bW[`W VW V{fW`f[a`( ;W `a_TdWgj eaU[S^[efWe Wf S`SdUZ[efWe eW d{XgY[zdW`f v
^n{fdS`YWd( 9WffW b{d[aVW eW fWd_[`S bSd ^nSeeSee[`Sf Vg da[ L_TWdfa +Wd bSd ^nS`SdUZ[efW
8dWeU[ W` +3**( 9nWef S^ade cgW eage ^W `aghWSg da[ M[ffad[a'<_S`gW^W @@@& >[a^[ff[ Xgf
SbbW^{ Sgbagha[d Wf cgW Ua__W`yS ^W XS_WgjwYW Vnad Vg ^[T{dS^[e_W Wf Vg d{Xad_[e_W(

$,% <` +23/'30& [^ k Wgf {YS^W_W`f VW fdze h[a^W`fWe SY[fSf[a`e Ua`fdW ^S ba^[f[cgW
Ua^a`[S^W Vg bdW_[Wd _[`[efdW 9d[eb[ W` <dkfZd{W'<fZ[ab[W cg[ STagf[f W` + 230 v g`W
Ug[eS`fW V{XS[fW [fS^[W``W ^ade VW ^S TSfS[^^W Vn7VagS( M[YagdWgeW_W`f Sbbgk{e bSd ^We
eaU[S^[efWe& UWe _aghW_W`fe XgdW`f _Sdcg{e bSd VWe _gf[`Wd[We VW fdagbWe Wf VWe
eSTafSYWe VW ha[We XWdd{We( @^e XgdW`f ^W bda^aYgW VWe {h{`W_W`fe cg[ eW bdaVg[e[dW`f
v D[^S` VWgj S`e b^ge fSdV W` _|_W fW_be cgW ^n{b[^aYgW VWe _aghW_W`fe VW J[U[^W
VW +23. Wf VW ^Wgd d{bdWee[a` h[a^W`fW(
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UW`n{fS[f bSe ^v g`WhS`fSdV[eW&_S[e g`WV[ebae[f[a` bdSf[cgW& UaZ{dW`fWShWU ^Wgd

fZ{ad[W(

9a`fdW ^We_W`SUWeVWUagbeVW_S[`VW;n7``g`l[a& [^ea`f fag\agde d{U^S_{

v ^S Xa[e ^S h[a^W`UW babg^S[dW Wf bda^{fSd[W``W Wf ^S d{bdWee[a` VW ^n<fSf( ;nSgfdW

bSdf& bW`VS`f ^S YgWddW& S^adecgW ^W fWdd[fa[dW`Sf[a`S^ {fS[fW`hSZ[ g`W Xa[e VWb^ge&

[^e a`f UZS`f{ VWe Zk_`We Sgj Sd_{We cg[ V{XW`VS[W`f bSd ^S h[a^W`UW ^n[`f{Yd[f{

VW ^S bSfd[W( 9WffW Sff[fgVW& Wf UW^^W cgn[^e bd[dW`f XSUW v ^S _W`SUW VW YgWddW Ua`fdW
^n<`fW`fWWf cgW`age Sha`edSbbW^{W U['VWeege& ^We a`f dSbbdaUZ{eVWeV{_aUdSfWe

[`fWdhW`f[efWe& cg[ VW ^Wgd U�f{ en{fS[W`f dSbbdaUZ{e VWe bd{fW`Vge XSgfWgde

d{SUf[a``S[dWe VW Uagbe Vn<fSf Vg XS[f VW ^Wgd fafS^W SVZ{e[a` v ^S YgWddW(

@^ k S b^ge( Mage eaghW`Wl'hage VWe ^agS`YWe S[^{We cgW KgdSf[ SVdWeeS VW ^S
9ZS_TdW VWe V{bgf{e v ^S d{ha^gf[a` dgeeW cgS`V W^^W `n{fS[f bSe W`UadW UW^^W VW

C{`[`WWf VWeTa^UZWh[]e&_S[e UW^^WVWB{dW`e]kWf VWeUSVWfe6Fd _|_WVS`eUWffW

bdW_[zdWbZSeW& UWffW d{ha^gf[a``nSUWdfS[`W_W`fbSe{f{_a[`eeS`Y^S`fWcgWVS`e

^S eWUa`VW a� W^^W [`efSgdS ^S V[UfSfgdW bda^{fSd[W``W [_b[fakST^W Va`f KgdSf[

V{U^SdS bWg Sbdze cgn[^ {fS[f bd|f v ^S Ua_TSffdW ^We Sd_We v ^S _S[` e[ W^^W VWhS[f

en[`efSgdWd W` @fS^[W(

9W `nWef Va`U bSe g`W ShWde[a` fZ{ad[cgW ag eW`f[_W`fS^W v ^n{YSdV VW ^S
h[a^W`UW cg[ _af[hW ^nSff[fgVW SUfgW^^W VWe eaU[Sgj'V{_aUdSfWe XSUW v ^nWjfW`e[a`

Vg XSeU[e_W( 9W `nWef bSe VShS`fSYW ^S bWgd& Wjb^[USf[a` cg[ eWdS[f W`UadW b^ge

efgb[VW( CS bWgd bWgf Sha[d [`X^g{ egd ^nSff[fgVW VW fW^ ag fW^ Wf egT\WUf[hW_W`f& W^^W
bWgf_|_WXdSbbWdg`Ua__g`[efW$W^^W Wjb^[cgWW` fagf USeVS`eg`W ^SdYW_WegdW

cgW TWSgUagbVWUWgjcg[& W` fW_beVWUS^_W& eWV[eS[W`f d{ha^gf[a``S[dWeea[f bSd

V{_SYaY[W& ea[f bSd _S`cgW VW Ua_bd{ZW`e[a` fZ{ad[cgW& eW ea[W`f d{h{^{e bSd ^S

eg[fW Ua__WVnSgfZW`f[cgWe eaU[S^'V{_aUdSfWe& e[ T[W`cgWKgdSf[ Wef Sg\agdVnZg[

^W UZWX dWUa``g Vng` bSdf[ cg[& Z[Wd W`UadW& {fS[f _Sj[_S^[efW%5 _S[e ^nSff[fgVW VW

^S eaU[S^'V{_aUdSf[W [fS^[W``W v ^ScgW^^W SbbSdf[W``W`f VWe XadUWe cgna` S
^a`YfW_be Udg Wjfd{_[efWe $_S[e cgW ^S @@@z_W @`fWd`Sf[a`S^W S bSd Ta`ZWgd

d{UW__W`f {UdSe{We% aT{[f v g`W fagf SgfdW ^aY[cgW cgW ^S bWgd& Wf W^^W S g`W

e[Y`[X[USf[a` T[W` b^ge YdShW(

J[ hage VW_S`VWl Sgj b{`{fdS`fe fZ{ad[U[W`e VW `afdW d{Xad_[e_W `Sf[a`S^

cgW^ Wef ^W ^[W` W`fdW ^We Sff[fgVWe Z{da�cgWe cgW `age Sha`e dSbbW^{We U['VWeege
Wf ^Wgd SUfgW^^W ba^[f[cgW VW V{_[ee[a`& W`fdW ^Wgde baeWe ^{a`[`We Vg bSee{ Wf ^We

T|^W_W`feVnSY`WSgjcgn[^ebageeW`f Sg\agdVnZg[& [^e hage d{ba`Vda`f cgn[^ `nkW`

S bSe( @^e hage V[da`f _|_W W` [da`[eS`f cgn[^e `W ea`f `[ `W hWg^W`f |fdW VWe

fZ{ad[U[W`e Wf VWe XS[eWgde VW Y{`{dS^[eSf[a`e& cgn[^e `W eW ea`f \S_S[e fdSU{ VW

eUZ{_Se Y{`{dSgj& ^nZ[efa[dW {fS`f fdab _aghS`fW bagd cgna` bg[eeW ^nW`XWd_Wd

VS`e VWe USVdWe Sgee[ d[Y[VWe& cgn[^e ea`f T[W` fdab Ug^f[h{e& fdab egTf[^e& fdab
eW`e{e Wf fdab((( _S^[`e bagd eW ^[hdWd v VW bSdW[^e WjWdU[UWe& fagf \gefW V[Y`We VW

`afdW Ud[f[cgW Wjfd{_[efW [`XS`f[^W(

BSa a]QWOce'Ru[]Q`ObSa Sb ZO dW]ZS\QS -.

DS^Yd{ UW^S& `age cg[ `age aTef[`a`e v |fdW eUZ{_Sf[cgWe& VaY_Sf[cgWe Wf

e[_b^[X[USfWgde W` _Sf[zdW fZ{ad[cgW& `age Sha`e VW UWe Sff[fgVWe egUUWee[hWe VW
^S eaU[S^'V{_aUdSf[W [fS^[W``W g`W Wjb^[USf[a` b^Sge[T^W cg[ dW`V v eS UaZ{dW`UW

^We Za``Wgde cgW eS _aVWef[W dWbageeW( @^ Wj[efW g`W fZzeW fkb[cgW_W`f S`f['

_Sdj[efW Wf S`f['Ua__g`[efW eW^a` ^ScgW^^W ^W V{hW^abbW_W`f g^f{d[Wgd VW ^S
eaU[{f{ Zg_S[`W VWhdS[f bdaU{VWd bSd SUf[a`e YdSVgW^^We Wf bSU[X[cgWe& v ^nS[VWVWe

eWg^We Sd_We cgW ^S V{_aUdSf[W {^WUf[hW aXXdW bagd ^Wgd V{XW`eW Sgj [`f{d|fe VWe

V[hWde YdagbWeeaU[SgjWfSgj fW`VS`UWecg[ ^We Wjbd[_W`f(DS[e& eW^a` UWffW fZzeW&

e[UWVda[f Xa`VS_W`fS^ SghafWWf ^We ^[TWdf{e Ua`ef[fgf[a``W^^We{fS[W`f fS`fea[fbWg

_W`SU{e bSd VWe XadUWe {fSf[cgWe ag WjfdS'{fSf[cgWe& ^ngeSYW VW ^S h[a^W`UW

babg^S[dW dWVWh[W`VdS[f g` Vda[f eSUd{& S[`e[ cgW ^n[`egddWUf[a` Sd_{W h[eS`f v
d{fST^[d UW_[`[_g_VWVda[fe UW`e{ YSdS`f[d ^nSeUW`e[a`g^f{d[WgdWVWe_SeeWe(9W

`nWef bSe [U[ ^W ^[Wg VW d{b{fWd cgng`W fW^^W fZ{ad[W `W Ua`ef[fgW bSe eWg^W_W`f g`

dW`[W_W`f V{X[`[f[X Vg eaU[S^[e_W& _S[e cgnW^^W Wef Vng`W STefdSUf[a` Wf Vng`

eUZ{_Sf[e_W hdS[_W`f efgb[VWe Wf cgnW^^W S dWyg VW ^S d{S^[f{ ' bagd `W d[W` V[dW

VW`afdW ba^{_[cgW'VW fWdd[T^We V{_W`f[e( GSd Ua`fdW& `ageVWha`e XS[dWUa`efSfWd

cgnW^^W \gef[X[W v _WdhW[^^W ^We Sff[fgVWe egUUWee[hWe VW ^S Vda[fW eaU[S^[efW b^ge
ZSgf dSbbW^{We(

CWe Ua`cg|fWe VW ^S d{ha^gf[a` TagdYWa[eW ' [`V{bW`VS`UW `Sf[a`S^W ag

YSdS`f[We V{_aUdSf[cgWe ' {fS`f _W`SU{We& [^ XSgf ^We V{XW`VdW bSd ^We _akW`e cg[

^We a`f bd{U[e{_W`f dW`VgWe baee[T^We( JW^a` ^S _W`fS^[f{ eaU[S^'V{_aUdSfW& ^S

h[a^W`UW `nWef bSe Ua`VS_`ST^W W` fS`f cgW fW^^W& _S[e eWg^W_W`f VS`e ^S _WegdW
a� ^W bda^{fSd[Sf k dWUagdf bagd en{_S`U[bWd Sg ^[Wg VngeWd VWe _akW`e aXXWdfe bSd

^S V{_aUdSf[W& cgW ^W d{Xad_[e_W bd{fW`V b^ge WXX[USUWe( DS[e e[ UWe _|_We

_akW`eea`f_[eW`cgWef[a`& eWg^W ^Sh[a^W`UWbWgf ^Webd{eWdhWdUa`fdW ^S d{SUf[a`(
ESfgdW^^W_W`f& g`W fW^^W h[a^W`UW `nWef bSe ^W XS[f Vng`W eWg^W U^SeeW& _S[e Vng`W

Ua^^STadSf[a` W`fdW ^We fdShS[^^Wgde Wf ^We {^{_W`fe VW pYSgUZWuVW ^S TagdYWa[e[W(

<`g`_af$\nWebzdWcgW ^SUa`U^ge[a``WeW_T^WdSbSeZSeSdV{W&T[W`cgW`age

Ska`e`{Y^[Y{ _[^^W SdYg_W`fe S`S^aYgWeSgjbd{U{VW`fe% ^WeeaU[Sgj'V{_aUdSfWe

ea`f bagd ^S h[a^W`UW v Ua`V[f[a` cgnW^^W eWdhW v V{XW`VdW g`W Ua`cg|fW TagdYWa['

eW& g`W [`ef[fgf[a` TagdYWa[eW& bg[ecgn[^e Wef[_W`f cgW p^We [`ef[fgf[a`e V{_aUdS'

f[cgWe ea`f ^W fWddS[` [`V[ebW`eST^W VW ^n{_S`U[bSf[a` Vg bda^{fSd[Sfu(

J[ ^S h[a^W`UW eWdf WjU^ge[hW_W`f ^W bda^{fSd[Sf Wf ea` SUf[a` VW U^SeeW Ua`fdW
^W d{Y[_W TagdYWa[e& _|_W ^v a� UW VWd`[Wd dWebWUfW ^We dzY^We Ua`ef[fgf[a``W^^We

$cg[& eW^a``age& ea`f eb{U[X[cgW_W`fTagdYWa[eWe WfUa`h[W``W`f g`[cgW_W`fv ^S

V{XW`eW Vn[`f{d|fe TagdYWa[e& fS`V[e cgW bagd ^We eaU[Sgj'V{_aUdSfWe W^^We ea`f
g` bSfd[_a[`W eaU[S^ b^SU{ Sg'VWeege VWe U^SeeWe% Wf egdfagf e[ ^S h[a^W`UW Wef

V[d[Y{W Ua`fdW ^S V{_aUdSf[W TagdYWa[eW Wf h[eW v ^nSTa^[d Ua__W ^S d{ha^gf[a`

dgeeW Wf ^S @@@z_W @`fWd`Sf[a`S^W ^na`f W`eW[Y`{& W^^W VWh[W`f Ud[_[`W^^W Sgj kWgj

VWeeaU[Sgj'V{_aUdSfWe cg[ W`Sdd[hW`f ^aY[cgW_W`f vUWffW Ua`U^ge[a` cgWUa`fdW
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^We fW`VS`UWe Wf ^We _aghW_W`fe Vn[`eb[dSf[a` Ua__g`[efW& ^S h[a^W`UW Wef

^{Y[f[_W(

%
% %

Gagdcga[ `ae d{Xad_[efWe U^See[cgWe ea`f'[^e Va`U Ua`fdW ^S d{SUf[a` h[a^W`fW

Sg XSeU[e_W6 FO`QS _ciWZa aOdS\b _cS ZS TOaQWa[S \iSab ^Oa S\ `uOZWbu c\
[]cdS[S\bO\bW';pCE9H7J@GK<dWaO\bq ZOac^^`SaaW]\Rc`uUW[SuZSQbWT(
@^e ha[W`f T[W` cgW ^S h[a^W`UW XSeU[efW `W h[eW bSe v egbbd[_Wd ^S V{_aUdSf[W

TagdYWa[eW& `[ _|_W v {UdSeWd ^W eaU[S^'V{_aUdSf[e_W aghd[Wd& _S[e g`[cgW_W`f
v V{XW`VdW ^W d{Y[_W V{_aUdSf[cgW TagdYWa[e Ua`fdW ^We SeeSgfe d{ha^gf[a``S[dWe

Vg bda^{fSd[Sf( CWe fdShS[^^Wgde Ua__g`[efWe eadfW`f VWe USVdWe VW ^S ^gffW

bSd^W_W`fS[dW Wf bdaU^S_W`f ^Wgd [`fW`f[a`VWUa`cg{d[d ^Wbagha[d bSd ^S h[a^W`UW5
^S TagdYWa[e[W enadYS`[eW bagd ^Wgd d{e[efWd v ^nS[VW VWe _[^[UWe XSeU[efWe& `a` bSe

bagd egbbd[_Wd W^^W'_|_W ^S V{_aUdSf[W& _S[e bagd ^S V{XW`VdW Ua`fdW `age&

Ua__g`[efWe& cg[ hag^a`e ^nSTa^[d(

9nWef ^v ^S eWg^W Wjb^[USf[a` baee[T^W Vg XS[f cgW ^We eaU[S^[efWe cg[& Ua__W

`age hW`a`e VW ^W ha[d& SV_WffW`f bSd S[^^Wgde ^S h[a^W`UW babg^S[dW Ua`fdW fagf

SffW`fSf Sgj Vda[fe V{_aUdSf[cgWe& WjZadfW`f SUfgW^^W_W`f ^We _SeeWe v `W bSe

en[`egdYWd& _S[e v dWUagd[d Sgj _akW`e ^{YSgj bagd eW V{XW`VdW S^ade cgW
^nSVhWdeS[dW eW_T^W ^We _W`SUWd( JSUZS`f cgW ^W XSeU[e_W `nW`fW`V bSe ^We bd[hWd

V{X[`[f[hW_W`f Vg Vda[f VW hafW& [^e \gYW`f cgn[^ egXX[dS bagd ^nSbS[eWd VW enW`YSYWd

v TOW`S SeQZcaWdS[S\b caOUS RSa R`]Wba Ru[]Q`ObW_cSa v ^nShW`[d(

<` @fS^[W& Sg\agdVnZg[& ^S bdW_[zdW Xa`Uf[a` Vg XSeU[e_W Wef VW TS^SkWd fagf UW

cgn[^ baghS[f k Sha[d VnSdf[X[U[W^ VS`e ^We bda\Wfe VW ^gffW d{ha^gf[a``S[dW Ua__g'
`[efW& Vn[ea^Wd ^We h{d[fST^We SVhWdeS[dWe Vg d{Y[_W W` h[YgWgd VW fage ^Wgde

Sgj[^[S[dWe baee[T^We( =dSbbS`f egd ^W _Sj[_S^[e_W& [^ `nWebzdW bSe V{fdg[dW

[__{V[SfW_W`f UWcg[Wj[efWVWh{d[fST^W_aghW_W`fUa__g`[efW$UW_aghW_W`f
WefSg\agdVnZg[ adYS`[e{VS`e `afdWbSdf[%&_S[e eWg^W_W`fSUUg^Wd ^WYdaeVgG(J(@(

vg`dW`[W_W`fV{X[`[f[XVgUa__g`[e_WWfvg`WS^^[S`UWShWU^WeSgfdWeV{XW`eWgde

VW ^S V{_aUdSf[W TagdYWa[eW(

9nWef S[`e[ cgn[^ XSgf Ua_bdW`VdW ^We V{U^SdSf[a`e d{b{f{We VWe V[d[YWS`fe

XSeU[efWe egd ^We bdaT^z_We aghd[Wde Wf ^We bSda^We d{UW`fWe VW Dgeea^[`[4 dEIV[

^W]TWQZ RW]MZ TM[ XZWXPl\M[& WV XM]\ IV\QKQXMZ []Z TM Zm[]T\I\ LM[ mTMK\QWV[ MV KM

Y]Q KWVKMZVM TM[ [WKQITQ[\M[0 QT[ [MZWV\ LmKQUm[ M\ TM \ZQWUXPI\M]Z VM [MZI XI[
8QTQXXW F]ZI\Q( >M[ IK\QWV[ LM KM\ PWUUM Y]Q& I] 5WVOZl[ LM 4WTWOVM& m\IQMV\

XZM[Y]M \WUJmM[ i amZW& [WV\ I]RW]ZLcP]Q \Zl[ KW\mM[ i TI JW]Z[M L] BIZ\Q

[WKQITQ[\M( >cPQ[\WQZM T]Q I LWVVm ZIQ[WV( ?IQ[ [IV[ TM NI[KQ[UM& F]ZI\Q [MZIQ\ LmRi
\WUJm LMX]Q[ TWVO\MUX[ LIV[ TcW]JTQh(

JS`e hag^a[d \agWd ^We bdabZzfWe& `age bagha`e V[dW cgW ^S eWUa`VW b{d[aVW

VW ^nSUf[a` XSeU[efW eWdS g`W b{d[aVW VnSUf[a` V[dWUfW Ua`fdW ^S XdSUf[a` [dd{VgU'

BSa a]QWOce'Ru[]Q`ObSa Sb ZO dW]ZS\QS -0

f[T^W_W`f d{ha^gf[a``S[dWWfUa__g`[efWVgbda^{fSd[Sf& egd ^ScgW^^W& Sg\agdVnZg[&

a` XS[f aefW`e[T^W_W`f ^W e[^W`UW(DS[e S^ade ^S V[ef[`Uf[a` W`fdW ^We V[hWde W``W_[e
\gd{e Vg Ua__g`[e_W eW eWdS Sff{`g{W5 ^W XSeU[e_W `W eW bd{eW`fWdS b^ge Ua__W

XadUW Wjf{d[WgdW v ^n<fSf& Wf ^S eaU[S^'V{_aUdSf[W eWdS bWgf'|fdW v ^S f|fW VgV[f <fSf(

Eage UdS[Y`a`e VnSgfS`f _a[`e UWffW eWUa`VW bZSeW cgnW` fZ{ad[U[W`e aTef['

`{e cgW `age ea__We& `age bW`ea`e cgW ^We XSeU[efWe a`f SUUa_b^[ g`W aWghdW VW

U^Sd[X[USf[a` cg[ `nS bSe {f{ [`gf[^W bagd `age( Eage bW`ea`e Sgee[ cgW ^W d{eg^fSf
VW ^S bdW_[zdW bZSeW VWe h[a^W`UWe XSeU[efWe ' ^S Ua`hWde[a` VWe beWgVa'

_Sj[_S^[efWe v ^S Ua^^STadSf[a` VW U^SeeW ' XShad[eW [`V[dWUfW_W`f ^nad[W`fSf[a` Wf

^Sbd{bSdSf[a` d{ha^gf[a``S[dWeVWe_SeeWe& v fW^ ba[`f cgna`bWgf eWVW_S`VWd cg[

Va``WdS ^W e[Y`S^ VW ^S eWUa`VW TSfS[^^W cgW ^S TagdYWa[e[W ^[hdWdS( HgW^ cgW ea[f

UW^g[cg[ ^nW`fS_WdS& [^ Wef UWdfS[`cgnW^^W`W eWfWd_[`WdSbSebSdg`WS^^[S`UW&_S[e

bSd ^S V{XS[fW V{X[`[f[hW Vng` VWe VWgj SVhWdeS[dWe W` bd{eW`UW( <f YSdW Sgj
hS[`Uge& VW cgW^cgW U�f{ cgn[^e ea[W`f!
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;[ea`e cgW^cgWe _afe VW ^n{ha^gf[a` VW ^S eaU[S^'V{_aUdSf[W [fS^[W``W hWde

^S Vda[fW( ;S`e VWe bdaU^S_Sf[a`e aXX[U[W^^We d{b{f{We& ^W GSdf[ eaU[S^[efW enWef

b^SU{ egd g` fWddS[` `WffW_W`fpbSU[X[efWu W` UW cg[ Ua`UWd`W ^We _{fZaVWe VW ^gffW

cgW ^W bda^{fSd[Sf Va[f W_b^akWd Wf S Va`U SVabf{ ^W ba[`f VW hgW VWe bSdf[eS`e VW
KgdSf[4 SbS[eW_W`f VWe ZS[`We& V{eSd_W_W`f VWe Webd[fe Wf VWe _S[`e& ^gffW ShWU

^We Sd_We U[h[^[e{We $UnWef'v'V[dW `a` eS`Y^S`fWe% VW ^S bdabSYS`VW Wf VW ^S

V[eUgee[a`& Ua`VS_`Sf[a`VW ^Sh[a^W`UWbda^{fSd[W``WSd_{W& `a` eWg^W_W`fbagd
^naXXW`e[hW& _S[e _|_W bagd ^S V{XW`e[hW( 9W^S e[Y`[X[W cgW e[ ^W GSdf[ eaU[S^[efW

`nWef bSeW`UadWbSdXS[fW_W`fVnSUUadV ShWU ^Wba[`f VWhgWVWKgdSf[cg[hS \gecgnv

SV_WffdW ^S pUa^^STadSf[a` YaghWd`W_W`fS^Wu ShWU ^S TagdYWa[e[W& [^ SbbdaghW Vg

_a[`e eWe _{fZaVWe ^{YS^[fS[dWe Wf eaU[S^'V{_aUdSf[cgWe( 9Wea`f& [^ Wef hdS[& VWgj

cgWef[a`e V[ef[`UfWe( Hg[Ua`cgW SV_Wf ^S Ua^^STadSf[a` ShWU ^S TagdYWa[e[W Wef

Ua`fdW ^We V[dWUf[hWe d{ha^gf[a``S[dWe VWe Ua__g`[efWe5 _S[e cg[Ua`cgW& eS`e
S^^Wd \gecgW'^v& d{bdaghW ^ngeSYW Ua`UdWf VW ^S h[a^W`UW VS`e ^S ^gffW VW U^SeeW Wf

eW ^[_[fWSgj_akW`e fSUf[cgWecgW ^g[aXXdW`f ^We [`ef[fgf[a`eTagdYWa[eWe& ^nWef fagf

SgfS`f( CnWjb{d[W`UW d{ha^gf[a``S[dW bWd_Wf VW Ua`U^gdW cgng`W fW^^W bae[f[a`

Ua`Vg[dS XSfS^W_W`feWeSgfWgdev dW`a`UWdv ^S d{ha^gf[a`Wfv eWXS[dW ^We Ua_b^[UWe

VW ^S Ua`fdW'd{ha^gf[a`( Maka`e Ua__W`f UWU[ eW fdaghW Ua`X[d_{ bSd ^We {h{`W'

_W`fe Vn@fS^[W(

HgW^^W Wef ^S TSeW VW bd[`U[bW Vg peaU[S^'bSU[X[e_Wu6 JWdS[f'UW ^W pfg `W

fgWdSe ba[`fu& ^W pfg fW`VdSe ^nSgfdW \agW v ^naXXW`eWgdu Vg UZd{f[W`& Vg fa^efa�W`6

8[W` e�d cgW `a`( J[ ^We eaU[Sgj'V{_aUdSfWe UdakS[W`f v VW bSdW[^^We WjfdShSYS`'

UWe& [^e eWdS[W`f UWdfS[`W_W`f _a[`e VS`YWdWgj& _S[e Sgee[ b^ge T|fWe cgn[^e `W ^W

ea`f(

CW _af VnadVdW VW `W bSe fgWd ^We XSeU[efWe& VW `W bSe d{ba`VdW v ^Wgde
bdahaUSf[a`e Wef g`_afVnadVdWUa`f[`YW`fcg[bdaUzVWVng`SgfdWbd[`U[bWY{`{dS^

cgW ^W bd[`U[bW _adS^ {fWd`W^ U['VWeege {hacg{( HgW^ Wef Va`U UW bd[`U[bW6

<jS_[`a`e e[ ^S eaU[S^'V{_aUdSf[W Spfag\agdeuUa`VS_`{^S h[a^W`UWW` fS`f

cgW fW^^W& UnWef'v'V[dW VS`e ^nSTea^g( GdW`a`e KgdSf[ cg[ S Va``{ v ea` bSdf[ UW _af
VnadVdW VW bSee[h[f{( HgW V[eS[f'[^& W` aUfaTdW +3+1& Sbdze ^S V{XS[fW VW 9SbadWffa&

fS`V[e cgW ^nSd_{W Sgfd[UZ[W``W bdaYdWeeS[f& ^We Sd_We v ^S _S[`& egd ^W fWdd[fa[dW

BSa d]WSa _cW Q]\RcWaS\b Oc
k\]aYWa[So

$ p@^ Ua_g`[efSu Vg +. \g[^^Wf +3,+ %
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[fS^[W`6 9a`eW[^^S[f'[^ Sgj ea^VSfe [fS^[W`e VW `W bSe fgWd& VW \WfWd ^We Sd_We& VW `W

bSe d{ba`VdW v ^S h[a^W`UW bSd ^S h[a^W`UW6 Kagf Sg Ua`fdS[dW! @^ WjS^fS[f Wf
eS`Uf[X[S[f ^S d{e[efS`UW Sd_{W VWe fdagbWe [fS^[W``We egd ^W >dSbbS( <f UnWef cgS`V

`age& Ua__g`[efWe& `age V{XW`V[a`e ^S fZzeW d{ha^gf[a``S[dW Ua`VS_`S`f ^S

V{XW`eW `Sf[a`S^W& cgn[^ `age bd|fS[f bagd ^We Ua__aV[f{e VW ^S ba^{_[cgW VWe
_af[Xe pfa^efa�W`eu cgn[^ cgS^[X[S[f Vnp[V[afe Wf `{XSefWeu& S^ade cgnW` d{S^[f{ `age

bSdf[a`e Vg _af VnadVdW dTM[ XZWTm\IQZM[ VM \W]ZVMV\ XI[ TM]Z[ IZUM[ KWV\ZM

LcI]\ZM[ XZWTm\IQZM[& UIQ[ KWV\ZM TcMVVMUQ LM KTI[[M Y]Q M[\ LIV[ TM]Z XZWXZM

XI`[h(

<`fdW UWe VWgj bae[f[a`e bd[eWe egUUWee[hW_W`f bSd ^W eaU[S^'bSU[X[e_W XSUW

v ^n[`hSe[a` {fdS`YzdW Wf XSUW Sg Td[YS`VSYW XSeU[efW& [^ Va[f Wj[efWd g`W Ua`f[`g[f{

^aY[cgW( <^^W Va[f Wj[efWd& Wf [^ `nWef bSe V[XX[U[^W VW ^S V{X[`[d(

CW eaU[S^'V{_aUdSfW& ^W eaU[S^'bSU[X[efW `nWef bSe Ua`fdW ^S h[a^W`UW W`

Y{`{dS^( @^ dWUa``S~f v ^S h[a^W`UW g`W Xa`Uf[a` Z[efad[cgW Wf eaU[S^W( @^ `W `[W bSe&

bSd WjW_b^W& ^S `{UWee[f{ VnSdd|fWd Wf& en[^ ^W XSgf& VW fgWd ^W V{^[`cgS`f VW Vda[f

Ua__g`& ^nSgfWgd VnSYdWee[a`eVS`e ^S dgW(9nWef v UWYW`dWVWV{^[fecgn[^Ua_bSdW

^n[`hSe[a` _[^[fS[dW& _S[e [^ eW dWXgeW v ^Wgd Ua_bSdWd {YS^W_W`f ^naXXW`e[hW U[h[^W
VWe UZW_[eWe `a[dWe( HgW^^W Wef Va`U ^S V[ef[`Uf[a` cg[ ^W Yg[VW6

9W`nWefbSe ^W eaU[S^'bSU[X[e_Wcg[bWgf d{ba`VdWvUWffWcgWef[a`&_S[e`age(

JS V[ef[`Uf[a` dWbaeW egd eS Ua`UWbf[a` VW p^S Xa`Uf[a` Vg bagha[d Vn<fSf

Ua`ef[fg{u(<^^WWefWjfd|_W_W`fe[_b^W(HgS`VUnWef ^Wbagha[dVn<fSfcg[W_b^a[W
^S h[a^W`UW& cg[ ^S hWgf& cg[ ^nadVa``W& UWffW h[a^W`UW Wef ^{Y[f[_W( GSd Ua`e{cgW`f&

bg[ecgW UnWef ^n<fSf cg[ ^nS hag^gW& adYS`[e{W Wf adVa``{W& ^S V{XW`eW Sd_{W egd ^W

>dSbbS Xgf `a` eWg^W_W`f ^{Y[f[_W& _S[e eSUd{W& cga[cgnWjfd|_W_W`f eS`Y^S`fW(

DS[e ^S h[a^W`UW V{XW`e[hW Ua`fdW ^W XSeU[e_W Wef [^^{Y[f[_W bSdUW cgW UW `nWef bSe

^n<fSf& _S[e VWe XadUWe WjfdS'^{YS^We& cg[ W` bdW``W`f ^n[`[f[Sf[hW(

Jn[^ `W XSgf bSe eWV{XW`VdW Ua`fdW ^W XSeU[e_W& UW`nWef bSe bSdUWcgW UWeWdS[f

^W _W[^^Wgd _akW` VW ^W V{eSd_Wd $KgdSf[ `nWef bSe dWfa_T{ W` W`XS`UW!%& _S[e

bSdUW cgW UnWef v ^n<fSf cgn[^ [`Ua_TW VW d{bd[_Wd ^S h[a^W`UW XSeU[efW& Ua`e[V{d{W
W^^W Sgee[ Ua__WWjfdS'{fSf[cgWWf WjfdS'^{YS^W& eW^a` ^S_W`fS^[f{ eaU[S^'bSU[X[efW(

9a`f[`ga`e v eg[hdW ^W dS[ea``W_W`f Wf ^S ba^[f[cgW eaU[S^'bSU[X[efWe( L`W

fW^^W ad[W`fSf[a` dWh[W`f v eageUd[dW v g` bd[`U[bW fkb[cgW_W`f TagdYWa[e Ua`fdW

^WcgW^ ^W eaU[S^[e_W _Sdj[efW enWef fag\agde VdWee{5 _|_W& v ^naUUSe[a`& VS`e ^S
bWdea``W VW =[^[bba KgdSf[( 9W bd[`U[bW Ua`e[efW v SV_WffdW cgW VWbg[e cgnWj[efW

^n<fSf V{_aUdSf[cgW Wf bSd^W_W`fS[dW& ^n{bacgW VW ^S ^gffW h[a^W`fW W`fdW ^We

bSdf[Ug^[Wde Wf ^We V[hWde YdagbWe Wf U^SeeWeVW ^S eaU[{f{ Wef U^aeW& Wf cgW ^S Xa`Uf[a`

VW ^n<fSf Wef bd{U[e{_W`f VW fdS[fWd fagfW [`[f[Sf[hW h[a^W`fW VW ^S _|_W XSya` cgW

^We SUf[a`e S`f['eaU[S^We& _|_W en[^ Wef ^g['_|_W `{ VW ^S VWefdgUf[a` h[a^W`fW VW

^n<fSf Ua`ef[fg{ VW ^nS`U[W` d{Y[_W(

9nWef v UWffW ^aY[cgW fZ{ad[cgW cgW d{ba`V ^S ba^[f[cgW SUfgW^^W Wf ^S XSfS^W
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ba^[f[cgWXgfgdWVgGSdf[ eaU[S^[efW [fS^[W`( @^S ^S`U{ ^W_afVnadVdWVgV{eSd_W_W`f

Wf VW ^S `a`'d{e[efS`UW Sg XSeU[e_W& _S[e ^W XSeU[e_W `nS bSe V{eSd_{( @^ S ^S`U{
^W _af VnadVdW VW ^nSUf[a` ^{YS^W Wf {^WUfadS^W& Wf g`W XdSUf[a` Ua`e[V{dST^W Vg

bda^{fSd[Sf ^nS eg[h[& _S[e ^W XSeU[e_W `nS bSe V{eSd_{(

CW G(J(@( dWXgeW VW eW b^SUWd Vg ba[`f VW hgW Ua__g`[efW eW^a` ^WcgW^ ^W

XSeU[e_W `nWef cgng` SgfdW SebWUf VW ^S h[a^W`UW cgW ^n<fSf TagdYWa[e abbaeW v ^S

h[a^W`UW d{ha^gf[a``S[dW Vg bda^{fSd[Sf Wf cg[ Ua`ef[fgW ea` VWd`[Wd SdYg_W`f
V{XW`e[X Wf Ua`fdaXXW`e[X( CW G(J(@( hagVdS[f g`W efSY`Sf[a` VW ^S e[fgSf[a` cg[

bWd_WffdS[f g` dWfagd v ZO dWS \]`[OZS VS`e ^ScgW^^W [^ bagddS[f Ua`f[`gWd ^naWghdW

bSU[X[cgW fdSV[f[a``W^^W v ^ScgW^^W eS efdgUfgdW Wef SVSbf{W( CS ba^[f[cgW VW

V{eSd_W_W`f Wf VW bSdf[U[bSf[a` {^WUfadS^W `nSkS`f bSe egXX[ v _W`Wd v UW d{eg^fSf&

^W G(J(@( Wef Ua`Vg[f v VWe fdSUfSf[a`e V[dWUfWe ShWU ^We V[d[YWS`fe XSeU[efWe( CWgd

{UZWU SUfgW^ `W hWgf d[W` V[dW( CW eWg^ XS[f VW ^We Sha[d W`YSY{We Sbdze Sha[d
eba`fS`{_W`f dW`a`U{ aXX[U[W^^W_W`f v ^S ^gffW Sd_{W e[Y`[X[W cgW ^W G(J(@( eW

bd{bSdW v VnSgfdWe Ua`UWee[a`e cg[ eWda`f ^S Ua`e{cgW`UW ^aY[cgW VW eS XSfS^W

bd{_[eeW pbSU[X[efWu( 9W^S [_b^[cgW g` bSUfW VW UW YW`dW4 `age Sha`e V{eSd_{5
cgW ^W XSeU[e_W enW`YSYW v W` XS[dW SgfS`f5 cgW ^S d{bdWee[a` VWe h[a^W`UWe bd[h{We

[`Ua_TW v `aghWSg Sgj XadUWe ^{Y[f[_We VW ^nadVdW& v ^n<fSf( CW eaU[S^'V{_aUdS'

f[e_W Seb[dW ShWU g`W SdVWgd efgb[VW Wf `{XSefW v UWf [^^gea[dW dWfagd v ^S ^{YS^[f{(

@^ Wef Va`U ^aY[cgW Wf hdS[eW_T^ST^W cgW ^W G(J(@( S[f Sgee[ bdabae{ cgW ^We VWgj

bSdf[WeenW`YSYW`fv V{`a`UWd fage UWgj& cgW^ecgn[^e ea[W`f&cg[SffW`fWdS[W`fvUWffW

^{YS^[f{& Wf e[ UW `nWef bSe W`UadW XS[f& yS eW XWdS(

I{eWdhWd v ^n<fSf ^npSV_[`[efdSf[a` VW ^S h[a^W`UWu `nWef bSe eWg^W_W`f
dWUa``S~fdWg`bd[`U[bW fkb[cgW_W`fTagdYWa[e& USd ^S dWUa``S[eeS`UWVng`pXSgju

bd[`U[bW Ua`Vg[f v T[W` VnSgfdWe Ua`e{cgW`UWe( Gg[ecgn[^ Wef hdS[ cgW ^n<fSf

SV_[`[efdW ^S h[a^W`UW bagd ^W b^ge YdS`V T[W` VW ^S TagdYWa[e[W Wf cgW ^W XSeU[e_W
`nWef ^g['_|_W cgng` SebWUf VW UWffW h[a^W`UW& cgng`W Ua`fdW'aXXW`e[hW VWef[`{W

v bd{hW`[d g`W XgfgdW SffScgW d{ha^gf[a``S[dW Vg bda^{fSd[Sf $e[ W^^W W`YSYWS[f ^S

TSfS[^^W VWU^SeeWW` eW eWdhS`f VWe XadUWeVW ^nadVdWaXX[U[W^^We ShS`f cgng`WShS`f'

YSdVW bda^{fSd[W``W ^nS[f W^^W'_|_W SffScg{W& ^S TagdYWa[e[W V{Uaghd[dS[f fdab eWe

TSffWd[We Wf Xagd`[dS[f fdab VnSd_We v ^S Ud[f[cgW Ua__g`[efW%& a` Va[f `{UWeeS[dW'

_W`f Ua`U^gdW cgW ^W XSeU[e_W `W V{eSd_WdS bSe ShS`f Vn|fdW UWdfS[` cgW VS`e ea`
W`eW_T^W^S U^SeeWaghd[zdW`nSb^ge ^S_a[`VdWhW^^{[f{ VnSffScgWd ^n<fSfUa`ef[fg{

Wf ^We [`ef[fgf[a`eTagdYWa[eWe(CW XSeU[e_WXWdSVa`Uv ^S eaU[S^'V{_aUdSf[W ^naXXdW

eg[hS`fW4 bagd|fdW e�de cgW ^We_SeeWebda^{fSd[W``We`nSffW`fWda`fbSe Sgbagha[d
^{Y[f[_W((( bdW`Wl ^S V[dWUf[a` VW ^n<fSf& bSdf[U[bWl Sg YaghWd`W_W`f TagdYWa[e(

CW Ta` eW`e eaU[S^'V{_aUdSf[cgW hg^YS[dW ha[f UWffW e[fgSf[a` eage g` SgfdW

S`Y^W( @^ USdWeeW ^n[^^ge[a` efgb[VW cgn[^ bagddS[f enW_bSdWd W` fagf ag W`bSdf[W VWe

d|`We VW ^n<fSf bagd hW`[d v Tagf VW p^n[^^{YS^[f{ TSdTSdWu Vg XSeU[e_W v ^nS[VW VW

^S YSdVW dakS^W Wf VWe SgfdWe XadUWe VW ba^[UW aXX[U[W^^We( DS[e cgW ^W XSeU[e_W h[VW

BSa d]WSa _cW [t\S\b Oc k\]aYWa[So .*

^W fWddS[` bSdUW cgn[^ SgdS {f{ eSf[eXS[f VnSha[d Ua`fd[Tg{ v fdS`eXad_Wd g` bSdf[

VnSUf[a` bda^{fSd[W``W d{ha^gf[a``S[dW W` bSdf[ VW YaghWd`W_W`f VS`e ^W USVdW VW
^nadVdW W` h[YgWgd& ag cgn[^ ea[f egbbd[_{ bSd adVdW Vng` {hW`fgW^ YaghWd`W_W`f

eaU[S^'V{_aUdSfW $bgdWZkbafZzeW v ^ScgW^^W`age`W Udaka`e`g^^W_W`f%& VS`e ^We

VWgj USe& ^S eaU[S^'V{_aUdSf[W VWhdS bSdUagd[d g`W SgfdW {fSbW VW ea` {ha^gf[a`(
GSdhW`gW v ^S Xa`Uf[a` VW Y{dS`fW VW ^n<fSf Wf Va`U VW ^S h[a^W`UW ^{YS^W ea[f bSd

g` bSUfW ShWU ^W XSeU[e_W& ea[f bSd ^S Ua^^STadSf[a` _[`[ef{d[W^^W& cgW XWdS'f'W^^W

cgS`V ZSa Q][[c\WabSa Q]\bW\cS`]\b q ^`uQ]\WaS` Sb q S[^Z]fS` ZO dW]ZS\QS
^]c` ZiObbO_cS `ud]ZcbW]\\OW`S Q]\b`S ZS ^]cd]W` Ri<bOb6

<^^W XWdS g`W UZaeW T[W` e[_b^W( <^^W Ua`VS_`WdS UWffW h[a^W`UW d{ha^gf[a`'

`S[dWW` bd[`U[bW5_S[e&_S^Yd{ ea`beWgVa'bSU[X[e_WUZd{f[W`VnSg\agdVnZg[& W^^W

eW YSdVWdS T[W` VW bSd^Wd VW `a`'d{e[efS`UW v UWffW h[a^W`UW! <` bSdXS[fW ^aY[cgW

ShWU W^^W'_|_W& W^^W bdaU^S_WdS Sg Ua`fdS[dW cgW ^n<fSf S ^W Vda[f Wf ^W VWha[d VW
^n{UdSeWd( GdSf[cgW_W`f& W^^W Va``WdS v ^S >SdVW IakS^W ^nadVdW VW _[fdS[^^Wd ^W

bda^{fSd[Sf& UnWef'v'V[dW ^We `aghWSgj pTd[YS`Ve S`f['eaU[Sgju cg[ `[Wda`f S^ade ^S

Xa`Uf[a` T{`{X[cgW VW ea` YaghWd`W_W`f paghd[Wdu( Ma[^v v cga[ eWda`f Ua`Vg[fe
^We bSdf[e cg[ `[W`f cgW ^n[^^{YS^[f{ Wf ^S h[a^W`UW ea[W`f ^We _akW`e Xa`VS_W`fSgj

VW ^S ^gffW bda^{fSd[W``W( 9nWef WjSUfW_W`f ^S ha[W cgW Eae]W S eg[h[W(

Ma[^v UW cgW _a`fdW`f ^S Ud[f[cgW _Sdj[efW Wf ^S d{S^[f{ VdS_Sf[cgW cgW `age

h[ha`e Sg\agdVnZg[ W` @fS^[W(
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$+% @^ enSY[f Vg @@z_W 9a`Ydze `Sf[a`S^ VWe =SeU[& cg[ eW f[`f v Ia_W Vg 1 Sg +*
`ahW_TdW +3,+ Wf Xa`VS ^W GSdf[ ESf[a`S^ =SeU[efW( KdW`fW _[^^W XSeU[efWe en{fS[W`f
dSeeW_T^{e VS`e ^S USb[fS^W v UWffW aUUSe[a`Wf enk ^[hdzdW`f v ^Wgde WjSUf[a`e ZST[fgW^^We
$/ _adfe Wf +,* T^Wee{e W` fda[e \agde%( CW 3 `ahW_TdW& [^e SeeSee[`zdW`f g` UZW_[`af5
^W bda^{fSd[Sf da_S[` d[baefS bSd g`W _SY`[X[cgW YdzhW Y{`{dS^W cgW d[W` ' `[ ^We adVdWe
Vg YaghWd`W_W`f& `[ g` g^f[_Sfg_ XSeU[efW ' `W XWdS b^[Wd4 W^^W UWeeWdS ^W +.& T[W` Sbdze
^S X[` Vg 9a`Ydze( $CW bdaYdS__W Vg G(E(=( SVSbf{ bSd ^W 9a`Ydze `W bSdS~fdS VS`e p@^
baba^a Vn@fS^[Su cgW ^W ,1 V{UW_TdW%(
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$ p@^ Ua_g`[efSu Vg +1 `ahW_TdW +3,+ %

CW_aghW_W`f XSeU[efW S Sbbadf{ v ea`Ua`Ydze $+% ^WTSYSYW Vng`Wbg[eeS`fW

adYS`[eSf[a`& Wf fagfW` eWbdabaeS`f VWV{b^akWd ebWUfSUg^S[dW_W`feWe XadUWeVS`e
^S USb[fS^W& [^ S {YS^W_W`f hag^g \WfWd ^We TSeWe VW ea` [V{a^aY[W Wf VW ea`

bdaYdS__W eage ^We kWgj Vg bgT^[U& eWe V[d[YWS`fe en{fS`f [_SY[`{ cgn[^e ShS[W`f

^W VWha[d VW Va``Wd v g`W adYS`[eSf[a` Sgee[ V{hW^abb{W ^S \gef[X[USf[a` Vng`W

VaUfd[`W Wf Vng`W ba^[f[cgW p`aghW^^Weu(

Cn{UZWU cgW ^W XSeU[e_W S Weegk{ ShWU ^S YdzhW da_S[`W `nWef W`UadW d[W` v

U�f{ VW ^S XS[^^[fW cg[ dWeeadf VWe d{eg^fSfe Vg Ua`Ydze W` UW cg[ Ua`UWd`W UWffW

VWd`[zdW bd{fW`f[a`( @^ Wef {h[VW`f cgW ^nWjb^[USf[a` Wf& e[ ^na` hWgf& ^S \gef[X[USf[a`

Vg XSeU[e_W `W eW fdaghW`f bSe VS`e UWe Ua`efdgUf[a`e bdaYdS__Sf[cgWe cg[ eW

hWg^W`f `aghW^^We& _S[e cg[ eW d{Vg[eW`f v l{da Sgee[ T[W` W` fS`f cgnaWghdW

Ua^^WUf[hW cgnW` fS`f cgW fW`fSf[hW bWdea``W^^W Vng` UZWX4 [`XS[^^[T^W_W`f VWef[`{
v ^S USdd[zdW VnpZa__W ba^[f[cgWu Sg eW`e ^W b^ge fd[efW_W`f fdSV[f[a``W^ Vg _af&

UW^g['U[ `W eWdS \S_S[e g` p_S~fdWu( =gfgd[e_WVW ^S ba^[f[cgW& ^W XSeU[e_W `W enWef

bSe {^Wh{ Vng` _[^^[_zfdW Sg'VWeege VW ^S _{V[aUd[f{ ba^[f[cgW TagdYWa[eW(

Gagdcga[6

%
% %

CW 9a`Ydze& S'f'a` V[f& eW d{Vg[f Sg V[eUagde VW Dgeea^[`[( Fd& UWV[eUagde Wef

g` ShadfW_W`f( 9a__W`yS`f bSd ^nS`S^keW VWe SgfdWe bSdf[e& [^ `nWef bSe bSdhW`g

v g`W ek`fZzeW cg[ SgdS[f XS[f SbbSdS~fdW ^nad[Y[`S^[f{ Vg bSdf[ XSeU[efW bSd dSbbadf

v fage ^We SgfdWe( Jn[^ S d{gee[ VS`e g`W UWdfS[`W _WegdW v eW USdSUf{d[eWd bSd eS
h[a^W`fW ShWde[a` Ua`fdW ^W eaU[S^[e_W Wf ^W _aghW_W`f aghd[Wd& a` `nS bSe hg W`

BS TOaQWa[S .,

cga[ eS bae[f[a` Wef `aghW^^W bSd dSbbadf Sgj [V{a^aY[We ba^[f[cgWe VWe bSdf[e

TagdYWa[e fdSV[f[a``W^e(

CS fW`fSf[hWVnWjbaeWd ^n[V{a^aY[W XSeU[efW W`Sbb^[cgS`fg`WUd[f[cgWVWefdgU'

fd[UWSgjh[Wgj eUZ{_Se eageXad_W VWTd[^^S`fe bSdSVajWeenWef d{Vg[fW vg`W e{d[W

VnSXX[d_Sf[a`e cg[ `n{fS[W`f `[ `aghW^^We W` W^^We'_|_We& `[ dW^[{We bSd g` ^[W`

cgW^Ua`cgW ^We g`We Sgj SgfdWe VS`e ^S ek`fZzeW `aghW^^W cg[ W` {fS[f XS[fW& _S[e

dWeeSeeS[W`f eS`e SgUg`W WXX[USU[f{ VWe SdYg_W`fe VW ba^{_[cgW ba^[f[cgW {Ug^{e
Wf _[e v fagfWe ^We eSgUWe bSd ^S _S`[W VW `aghWSgf{ cg[ fagd_W`fW ^We ba^[f[U[W`e

VW ^S TagdYWa[e[W V{USVW`fW VnSg\agdVnZg[( Eage Sha`e S[`e[ See[ef{ `a` ba[`f v

^S d{h{^Sf[a` ea^W``W^^W Vng`W `aghW^^W h{d[f{ $Wf UW cg[ hSgf bagd ^W V[eUagde VW

Dgeea^[`[ hSgf {YS^W_W`f bagd fagfW ^S ^[ff{dSfgdW XSeU[efW%& _S[e v g`W dWhgW VW

fagfW ^S X^adW TSUf{d[W``W cg[ bdaebzdW egd ^S Ug^fgdW Wf ^n[V{a^aY[W TagdYWa[eWe VW

`afdW {bacgW VW Ud[eW egbd|_W& Wf v VWe hSd[Sf[a`e egd VWe Xad_g^We ha^{We Sg
ek`V[US^[e_W& v ^nS`SdUZ[e_W& Sgj dWefWe VW ^S _{fSbZke[cgW eb[d[fgS^[efW Wf

dW^[Y[WgeW& TdWX v fagf& eSgX& ZWgdWgeW_W`f& v `afdW Zadd[b[^S`f Wf TdgfS^ _Sdj[e_W

Ta^UZ{h[cgW(

HgW^^WUa`U^ge[a` f[dWdVg_{^S`YW [`Xad_WVnS`f['U^{d[US^[e_WXdS`U'_Sya`
Wf VW dW^[Y[ae[f{ _[^[fS`fW& VW ^[T{dS^[e_W {Ua`a_[cgW Wf VnS`f['^[T{dS^[e_W

ba^[f[cgW& YdwUW SgcgW^ ^W XSeU[e_W fW`fW VW eW V[ef[`YgWd v ^S Xa[e Vg bdaYdS__W

Vg bSdf[ babg^S[dW Wf Vg Ua^^WUf[h[e_W Ua__g`[efW6 HgW^ eW`e k S'f'[^ v SXX[d_Wd

cgna` bSdfSYW ShWU ^W Ua__g`[e_W ^S `af[a` S`f['V{_aUdSf[cgW VW V[UfSfgdW&

cgS`Va``WUa`ya[f UWffWV[UfSfgdWcgWUa__W^SUa`fdS[`fWVW ^Sp^[TdWu{Ua`a_[W

egd ^W bda^{fSd[Sf Wf cgna` V{U^SdW UWffW p^[TdWu {Ua`a_[W b^ge cgW \S_S[e
`{UWeeS[dW6HgW^eW`ekS'f'[^ v hS`fWd ^S d{bgT^[cgW Vg_a_W`fcgna` XS[f _[da[fWd

^S bWdebWUf[hW Vng` d{Y[_W bd{'bSd^W_W`fS[dW Wf V[UfSfad[S^& Wf bSd Ua`e{cgW`f

g^fdS'Vk`Sef[cgW6 HgW^ eW`e k S'f'[^ W`X[`& v abbaeWd v ^S VaUfd[`W Vg bSdf[ ^[T{dS^
UW^^W VW ^S Vda[fW Z[efad[cgW cg[ Xgf b^ge e{d[WgeW_W`f Wf [`f[_W_W`f ^[T{dS^W cgW

^WV[f bSdf[& v ^S Xa[e W` fZ{ad[W Wf W` bdSf[cgW6 J[ ^nadSfWgd ShS[f f[d{ VW fagfWe UWe

{`a`U[Sf[a`e g`W Ua`U^ge[a` cg[ ^We W�f ZSd_a`[WgeW_W`f adVa``{We& ^Wgde

Ua`fdSV[Uf[a`e `nSgdS[W`f bSe V[ebSdg& _S[e W^^We SgdS[W`f Vg _a[`e bd|f{ v

^nW`eW_T^WUWffW XadUWbdabdWSgjbSdSVajWeVa`f fagfW`aghW^^W [V{a^aY[WeWbSdW(

DS[e Ua__W VS`e UW USe ^S ek`fZzeW X[`S^W _S`cgW& [^ `W dWefW b^ge cgng` XSfdSe
VW h[W[^^We Z[efa[dWe Wf ^W T[^S` Wef g` T[^S` VW XS[^^[fW(

CW ba[`f V{^[USf {fS[f VW V{X[`[d ^S bae[f[a` Vg XSeU[e_W XSUW Sgj bSdf[e

TagdYWa[e Vg9W`fdW( F`baghS[f fS`f T[W`cgW_S^ eWbd{eW`fWdUa__WSVhWdeS[dW

Vg bSdf[ eaU[S^[efW Wf Vg bSdf[ babg^S[dW5 _S[e ^S `{YSf[a` Vg bSdf[ ^[T{dS^ Wf ^S
`{UWee[f{ VW enW` V{TSddSeeWd Wf& VS`e g` UWdfS[` eW`e& VW eW egTef[fgWd v ^g[& `na`f

bSe {f{ fZ{ad[e{We VW XSya` fS`f ea[f bWg V{UW`fW `[ fdSVg[fWe VS`e g` bdaYdS__W

VW bSdf[( Eage `W hag^a`e bSe SXX[d_Wd bSd'^v& bd{U[ea`e'^W fagf VW eg[fW& cgW ^W

XSeU[e_W `W bWgf bSe |fdW g` bSdf[4 [^ W` eWdS g`& Ua`U[^[S`f bSdXS[fW_W`f eWe
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ShWde[a`e WjfdShSYS`fWe Ua`fdW ^S _a`SdUZ[W& W` _|_W fW_be cgW Ua`fdW ^S

V{_aUdSf[W bSd^W_W`fS[dW Wf Ua`fdW ^W((( eaU[S^[e_W Vn<fSf( Eage Ua`efSfa`e
e[_b^W_W`f cgW ^W _aghW_W`f XSeU[efW V[ebaeW Vng`W adYS`[eSf[a` T[W` d{W^^W Wf

ea^[VW cg[ bWgf |fdW Sgee[ T[W` ba^[f[cgW Wf {^WUfadS^W cgW _[^[fS[dW& _S[e cgn[^

_S`cgW Vng`W [V{a^aY[W Wf Vng` bdaYdS__WbdabdWe( CW 9a`Ydze Wf ^W V[eUagdeVW
Dgeea^[`[& cg[ S bagdfS`f XS[f ^W _Sj[_g_ bagd V{X[`[d ea`_aghW_W`f& bdaghW`f

cgW ^W XSeU[e_W Wef [_bg[eeS`f v eW V{X[`[d ^g['_|_W( 9nWef g` XS[f egd ^WcgW^ `age

dWh[W`Vda`e VS`e `afdW S`S^keW Ud[f[cgW Wf cg[ bdaghW ^S egb{d[ad[f{ Vg _Sdj[e_W

cg[& ^g[& Wef bSdXS[fW_W`f USbST^W VW V{X[`[d ^W XSeU[e_W(

%
% %

CWfWd_Wp[V{a^aY[WuWef g`bWg_{fSbZke[cgW&_S[e `age ^nW_b^a[Wda`ebagd
V{e[Y`Wd ^W TSYSYW bdaYdS__Sf[cgW Vng` _aghW_W`f& ^S Ua`eU[W`UW cgn[^ S VWe

Tgfe cgn[^ Va[f egUUWee[hW_W`f SffW[`VdW bSd ea` SUf[a`( 9W^S [_b^[cgW `SfgdW^^W'

_W`f g`W _{fZaVW Vn[`fWdbd{fSf[a` Wf g`W Ua`UWbf[a` VWe XS[fe VW ^S h[W eaU[S^W Wf
VW ^nZ[efa[dW(7^n{bacgW SUfgW^^W& \gefW_W`f bSdUW cgnW^^W Wef g`W U^SeeW W` V{U^[`&

^S TagdYWa[e[W S g`W [V{a^aY[W V{VagT^{W( CWe bdaYdS__We cgnW^^W SXX[UZW v

^nWjf{d[Wgd `W UaddWeba`VW`f bSe v ^S Ua`eU[W`UW [`f{d[WgdWcgnW^^W S VWeWe [`f{d|fe

Wf VW ^nSUf[a` v _W`Wd bagd ^We bdaf{YWd( CadecgW ^S TagdYWa[e[W {fS[f W`UadW g`W

U^SeeW d{ha^gf[a``S[dW& ^n[V{a^aY[W eaU[S^W Wf ba^[f[cgW cg[ ^g[ Wef bdabdW& UW

^[T{dS^[e_W cgW ^W XSeU[e_W eW V[f SbbW^{ v egbb^S`fWd& ShS[f fagfW eS h[YgWgd( CS
TagdYWa[e[W pUdakS[fu Wf phag^S[fu eW^a` ^We fST^We Vg bdaYdS__W ^[T{dS^ ag

V{_aUdSf[cgW4 ea` [`f{d|f h[fS^ Ua`e[efS[f v ^[T{dWd ea` ekefz_W {Ua`a_[cgW VWe

W`fdShWe cgW ^nS`U[W` d{Y[_W _WffS[f v ea` V{hW^abbW_W`f( <^^W {fS[f Ua`hS[`UgW
cgW ^S d{S^[eSf[a` Vng` _Sj[_g_ VW ^[TWdf{ ba^[f[cgW Wf ^S Ua`UWee[a` VW fage ^We

Vda[fe baee[T^We Wf [_SY[`ST^We v fage ^We U[fakW`e \gecgnSg VWd`[Wd Ua�`U[VS[W`f

`a` eWg^W_W`f ShWU ^ng`[hWdeS^[f{ Zg_S`[fS[dW VW eS bZ[^aeabZ[W& _S[e ShWU ^W

V{hW^abbW_W`f _Sj[_g_ VW ^S h[W {Ua`a_[cgW(

<` XS[f& ^W ^[T{dS^[e_W TagdYWa[e `W Xgf bSe eWg^W_W`f g`W WjUW^^W`fW Sd_W

ba^[f[cgW Sg _akW` VW ^ScgW^^W ^n<fSf STa^[f ^n{Ua`a_[W X{aVS^W Wf ^We bd[h[^zYWe

VWe VWgj bdW_[Wde p{fSfeu& ^W U^WdY{ Wf ^S `aT^WeeW( @^ Xgf Sgee[ g` _akW` `a`

`{Y^[YWST^W bagd ^n<fSf bSd^W_W`fS[dW VW dW_b^[d eS Xa`Uf[a` VW U^SeeW `a`

eWg^W_W`fUa`fdW ^We XadUWeVgbSee{Wf ^Wgd dWefSgdSf[a`&_S[eSgee[Ua`fdW ^WpcgSdf

{fSfu Wf ^We SffScgWe Vg _aghW_W`f bda^{fSd[W`( ;S`e ^S bdW_[zdW bZSeW VW ea`

Z[efa[dW& ^S TagdYWa[e[W `nShS[f bSe W`UadW Ua`eU[W`UW VW UWffW eWUa`VW Xa`Uf[a`
VW ^S V{_aUdSf[W& UnWef'v'V[dW Vg XS[f cgnW^^W {fS[f Ua`VS_`{W v eW fdS`eXad_Wd VW

XSUfWgd d{ha^gf[a``S[dW W` XSUfWgd VW Ua`eWdhSf[a`& v _WegdW cgW ^nW``W_[

bd[`U[bS^ UWeeWdS[f VShS`fSYW Vn|fdW ^nS`U[W` d{Y[_W bagd VWhW`[d ^W bda^{fSd[Sf(

CS Vda[fW Z[efad[cgW [fS^[W``W& bSd WjW_b^W& `nW` ShS[f bSe Ua`eU[W`UW( CWe

[V{a^aYgWe ^[T{dSgj `W eW Ua`fW`fS[W`f bSe VW V[dW cgW ^S _{fZaVW V{_aUdSf[cgW
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VW Xad_Sf[a`VW ^nSbbSdW[^ Vn<fSf {fS[f VS`e ^n[`f{d|f VW fagf p^W bWgb^WuWf SeegdS[f

g`W {YS^[f{ VW Vda[fe v fage ^We _W_TdWe VW ^S eaU[{f{4 [^e ^W pUdakS[W`fu( @^e `W
Ua_bdW`S[W`f bSe W`UadW cgW& bagd eSghWd ^We [`ef[fgf[a`e TagdYWa[eWe Va`f [^e

{fS[W`f ^We dWbd{eW`fS`fe& [^ b�f |fdW `{UWeeS[dW VnSTa^[d ^We YSdS`f[We ^[T{dS^We

[`eUd[fWe VS`e ^S VaUfd[`Wba^[f[cgWWf VS`e ^We Ua`ef[fgf[a`eVW ^S TagdYWa[e[W( Gagd
Wgj& ^nW``W_[VW^n<fSf `WbaghS[fcgn|fdW ^nW``W_[VWfage&g`V{^[`cgS`fUagbST^W

VW h[a^Wd ^W Ua`fdSf eaU[S^(

GSd ^S eg[fW& [^ VWh[`f {h[VW`f bagd ^S U^SeeW Va_[`S`fW cgW ^W d{Y[_W

V{_aUdSf[cgW baghS[f eWdh[d {YS^W_W`f Ua`fdW ^W bda^{fSd[Sf Wf cgn[^ {fS[f g`W

WjUW^^W`fW eagbSbW VW e{Ugd[f{ Sg _{Ua`fW`fW_W`f {Ua`a_[cgW VW UW VWd`[Wd5 ^S

Ua`h[Uf[a` cgW ^W _{US`[e_W ^[T{dS^ eWdhS[f _SY`[X[cgW_W`f eWe [`f{d|fe enW`dS'

U[`S Va`UVWb^ge W` b^geVS`e ^S Ua`eU[W`UWVW ^S TagdYWa[e[W(<^^W`W ^W Ua`e[V{dS

b^ge Vze ^ade cgW Ua__W g` _akW` Wf `a` b^ge Ua__W g`W X[` STefdS[fW& Wf W^^W eW
dW`V[f Ua_bfW cgW ^ngeSYW VW UW _akW` `nWef bSe [`Ua_bSf[T^W ShWU ^S Xa`Uf[a`

[`f{YdSfd[UW VW ^n<fSf TagdYWa[e& `[ ShWU eS Xa`Uf[a` VW d{bdWee[a` _|_W h[a^W`fW

Ua`fdW ^W _aghW_W`f bda^{fSd[W`( DS[e g` <fSf ^[T{dS^ cg[& bagd eW V{XW`VdW& Va[f
STa^[d ^We YSdS`f[We VW ^S ^[TWdf{ SbbadfW ^S bdWghW Z[efad[cgW VW ^S XSgeeWf{ VW ^S

VaUfd[`W ^[T{dS^W W^^W'_|_W W` fS`f cgn[`fWdbd{fSf[a` VW ^S _[ee[a` Z[efad[cgW VW

^S TagdYWa[e[W Wf VW ^S `SfgdW VW ea` SbbSdW[^ VWYaghWd`W_W`f( JWeh{d[fST^We X[`e

SbbSdS[eeW`f Sg Ua`fdS[dW U^S[dW_W`f4 V{XW`VdW ^We [`f{d|fe Vg USb[fS^[e_WbSd fage

^We _akW`e& UnWef'v'V[dW Sgee[ T[W` bSd ^We V[hWde[a`e ba^[f[cgWe VW ^S V{_aUdSf[W

cgW bSd ^We d{bdWee[a`e Sd_{We& cgS`V ^We bdW_[zdWe `W egXX[eW`f b^ge v XdW[`Wd ^We
_aghW_W`fe_W`SyS`f ^n<fSf ^g['_|_W(

9WffW VaUfd[`W `nWef UWbW`VS`f bSe g`W VaUfd[`W pd{ha^gf[a``S[dWu VW ^S

Xa`Uf[a`VW ^n<fSf TagdYWa[e Wf ^[T{dS^( Gagd _[WgjV[dW& UWcg[ Wef d{ha^gf[a``S[dW&

UnWef VW ^S Xad_g^Wd& Wf UnWef bagdcga[ VS`e ^S bZSeW Z[efad[cgW SUfgW^^W& ^S
TagdYWa[e[W Va[f ^S _WffdW W` bdSf[cgW Wf ^S `[Wd W` fZ{ad[W( Gagd cgW ^n<fSf

TagdYWa[e dW_b^[eeW ^S Xa`Uf[a` d{bdWee[hW cg[ Wef fagf `SfgdW^^W_W`f ^S e[W``W& [^

XSgf cgW ^We bd{fW`VgWe h{d[f{e VW ^S VaUfd[`W ^[T{dS^W S[W`f {f{ [_b^[U[fW_W`f

dWUa``gWe Ua__W XSgeeWe& _S[e [^ `nWef bSe Vg fagf `{UWeeS[dW VW dWfagd`Wd W`

Sdd[zdW Wf VW d{h[eWd ^S Ua`ef[fgf[a` VW ^nSbbSdW[^ Vn<fSf( 7[`e[ ^S TagdYWa[e[W `nS

bSe v eW dWbW`f[d VnSha[d {f{ ^[T{dS^W `[ v ST\gdWd ^W ^[T{dS^[e_W4 UnWef bSd g`
V{hW^abbW_W`f W`cgW^cgWeadfWpT[a^aY[cgWucgWea`adYS`WVWVa_[`Sf[a`S {f{

Sd_{ Wf bd{bSd{ v V{XW`VdW ^S USgeW VW ^S p^[TWdf{u Sg _akW` VWe bd[ea`e Wf VWe

_[fdS[^^WgeWe(

%
% %

KS`f cgn[^ {`a`UW VWe bdaYdS__We Wf dWefW egd ^W fWddS[` ba^[f[cgW& g`

_aghW_W`f TagdYWa[e `W bWgf dWUa``S~fdW USdd{_W`f UWffW `{UWee[f{ VW ^S U^SeeW

Va_[`S`fW VW eW V{XW`VdW bSd fage ^We _akW`e& kUa_bd[e UWgj cg[ ea`f fZ{ad[cgW'
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_W`f WjU^gebSd ^S Ua`ef[fgf[a`( 9WeWdS[f g`W XSgeeW_S`aWghdW Vgba[`f VWhgWVW

^S Ua`eWdhSf[a` TagdYWa[eW( ;nSgfdW bSdf& [^ Wef [`V[eUgfST^W cgW ^We cgSfdW'h[`Yf
V[j'`WgXbagdUW`fVW^SU^SeeWVa_[`S`fWeW`fW`fUa_T[W` [^ eWdS[f XSgj& VWUW_|_W

ba[`f VW hgW& VW d{bgV[Wd \gecgnv ^S Xad_W VW ^S V{_aUdSf[W bSd^W_W`fS[dW Wf VW

d{U^S_Wd g`W _aV[X[USf[a` VW ^nSbbSdW[^ Vn<fSf& Sgee[ T[W` VS`e g` eW`e Sd[efaUdS'
f[cgWcgnSgfaUdSf[cgW(;W_|_WcgnSgUg`<fSf bd{'`Sba^{a`[W``n{fS[f Sgee[T[W`

adYS`[e{ cgW ^We <fSfe V{_aUdSf[cgWe _aVWd`We bagd ^We ZaddWgde VW ^S YgWddW $Wf

bSe eWg^W_W`f Vg ba[`f VW hgW VWe _akW`e fWUZ`[cgWe& SgUg` `W eWdS[f `a` b^ge

Sdd[h{ v ^Wgd UZWh[^^W bagd ^S d{bdWee[a` [`f{d[WgdW Wf ^S V{XW`eW VW ea` Wj[efW`UW(

@^ Wef S^ade ^aY[cgWcgWVS`e ^Sb{d[aVW SUfgW^^WVW d{bdWee[a` Ua`fdW ^W_aghW_W`f

d{ha^gf[a``S[dWVg bda^{fSd[Sf& ^S bSdf[U[bSf[a`VWeU[fakW`e SbbSdfW`S`fv ^SU^SeeW
TagdYWa[eW $ag v eS U^[W`fz^W% v ^S h[W ba^[f[cgW dWh|fW VWe SebWUfe `aghWSgj( CWe

bSdf[e Ua`ef[fgf[a``W^e adYS`[e{e VW XSya` v XS[dW eadf[d VWe Ua`eg^fSf[a`e {^WUfa'

dS^We Vg bWgb^W g`W d{ba`eW XShadST^W Sg d{Y[_W USb[fS^[efW e[Y`{W VW ^S _S\ad[f{

`W egXX[eW`f b^ge(

@^ XSgf cgW ^S U^SeeW egd ^ScgW^^W ^n<fSf dWbaeW See[efW UW^g['U[ VS`e eWe
Xa`Uf[a`e eW^a` ^We Wj[YW`UWe `aghW^^We( CW _aghW_W`f ba^[f[cgW Ua`eWdhSfWgd Wf

Ua`fdW' d{ha^gf[a``S[dW Va[f enadYS`[eWd _[^[fS[dW_W`f Wf dW_b^[d g`W Xa`Uf[a`

_[^[fS[dW W` bd{h[e[a` VW ^S YgWddW U[h[^W(

@^ Ua`h[W`f v ^n<fSf cgW UWffW adYS`[eSf[a` eW Ua`ef[fgW pVS`e ^W bSkeu& VS`e

^S _SeeW VWe U[fakW`e bSdUW cgnS^ade ^S Xa`Uf[a` VW d{bdWee[a` eW Ua`U[^W _[Wgj

ShWU ^S V{XW`eW V{eWeb{d{W VW ^n[^^ge[a` cg[ hWgf cgW ^n<fSf ea[f ^W bzdW VW fage ^We

U[fakW`e& VW fage ^We bSdf[e Wf VW fagfWe ^We U^SeeWe( ;g XS[f cgW ^S _{fZaVW
d{ha^gf[a``S[dW YSY`W Vg fWddS[` VS`e ^S U^SeeW aghd[zdW& cgnW^^W ^S bd{bSdW v g`W

^gffW Wf g` W`USVdW_W`f _[^[fS[dWe Wf cgW ^nWeba[d Vng`W{_S`U[bSf[a` bSd ^We ha[We

^{YS^We& UnWef'v'V[dW bWd_[eWe bSd ^n<fSf& V[_[`gW VS`e ^We _SeeWe& ^W GSdf[ VW
^nadVdWWef Ua`fdS[`f VW enadYS`[eWdWf VW enSd_Wd bagd eWV{XW`VdW(7U�f{VW ^n<fSf&

_S[e W` TgffW v eWe bdafWefSf[a`e T[W` ^aY[cgWe& UW bSdf[ hS pb^ge h[fWu cgW ^W

bda^{fSd[Sf v enSd_Wd& [^ enSd_W _[Wgj Sgee[ Wf [^ bdW`V ^naXXW`e[hW Ua`fdW UWdfS[`We

bae[f[a`e aUUgb{We bSd ea` W``W_[ Wf cgW ^W d{Y[_W ^[T{dS^ ShS[f fa^{d{We4 _S[e [^

`W XSgf bSebdW`VdW UWbZ{`a_z`Wbagd ^S `S[eeS`UWVng`bSdf[ SVhWdeS[dWVW ^n<fSf

VS`e UW eW`e cgn[^ hagVdS[f enW` W_bSdWd bagd ^g[ Va``Wd VWe Xad_Webd{'^[T{dS^We!

KW^^W Wef bagd `age ^nWjb^[USf[a` VW ^S `S[eeS`UW Vg XSeU[e_W( CW XSeU[e_W
[`fzYdW ^W ^[T{dS^[e_W TagdYWa[e Sg ^[Wg VW ^W V{fdg[dW( >dwUW v ^nadYS`[eSf[a` Va`f

[^ W`fagdW ^S _SUZ[`W Vn<fSf aXX[U[W^^W& [^ d{S^[eW ^S VagT^W Xa`Uf[a` V{XW`e[hW Va`f

^S TagdYWa[e[W S TWea[`(

J[ ^S bdWee[a` d{ha^gf[a``S[dWVgbda^{fSd[Sf enSUUW`fgW& ^STagdYWa[e[W fW`VdS

bdaTST^W_W`f v [`fW`e[X[Wd Sg_Sj[_g_UWe VWgj Xa`Uf[a`eV{XW`e[hWecg[ `Wea`f
bSe [`Ua_bSf[T^We& _S[e bSdS^^z^We( <^^W SXX[UZWdS ^S ba^[f[cgW V{_aUdSf[cgW Wf

_|_W eaU[S^'V{_aUdSfW ^S b^ge SgVSU[WgeW& fagf W` ^wUZS`f ^We YdagbWe VnSeeSgf
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VW ^S Ua`fdW'd{ha^gf[a` egd ^W bda^{fSd[Sf bagd ^W fWddad[eWd( DS[e UnWef ^v g` SgfdW

SebWUf VW ^S cgWef[a` cg[ eWdf eWg^W_W`f v _a`fdWd Ua_T[W` ^nS`f[fZzeW W`fdW
XSeU[e_W Wf V{_aUdSf[W bSd^W_W`fS[dW Wef V{bagdhgW VW eW`e& Ua__W ^nSUf[h[f{

{^WUfadS^W Vg XSeU[e_W egXX[f VnS[^^Wgde v ^W bdaghWd(

@^ `nWef bSe `{UWeeS[dW Vn|fdW g` S[Y^W bagd VWhW`[d g` bSdf[ {^WUfadS^ Wf

bSd^W_W`fS[dW( @^ `nWef bSe `a` b^ge `{UWeeS[dW VW d{eagVdW ^W V[XX[U[^W bdaT^z_W

VW ^n{^STadSf[a` Vng` bdaYdS__W p`aghWSgu( AS_S[e ^W XSeU[e_W `W bagddS
Xad_g^Wd eS dS[ea` Vn|fdW VS`e VWe fST^We bdaYdS__Sf[cgWe& `[ enW` Xad_Wd g`W

Ua`eU[W`UWWjSUfW& bg[ecgn[^Wef ^g['_|_W^WbdaVg[f VgV{VagT^W_W`fVgbdaYdS_'

_WWfVW^SUa`eU[W`UWVW fagfWg`WU^SeeWWfbg[ecgW& en[^VWhS[fbSd^WdSg`a_Vng`W

VaUfd[`W& [^ VWhdS[f dW`fdWd VS`e ^W USVdW Z[efad[cgW Vg ^[T{dS^[e_W fdSV[f[a``W^ cg[

^g[ S Ua`X[{ ^S UZSdYW VW h[a^Wd eS VaUfd[`W pv geSYW WjfWd`Wu fagf W` eW d{eWdhS`f

UW^^W VW ^S bd|UZWd Ua__W bSd ^W bSee{(

CWXSeU[e_W`nSVa`UbSeegeWV{X[`[d ^g['_|_WSg9a`YdzeVWIa_WWf \S_S[e

[^ `nSbbdW`VdS v ^W XS[dW $eS`e bagd UW^S dW`a`UWd v h[hdW Wf v WjWdUWd eS Xa`Uf[a`%

bg[ecgW ^W eWUdWf VW eS Ua`ef[fgf[a` eW d{eg_W VS`e ^S Xad_g^W4 ^nadYS`[eSf[a` Wef

fagf& ^n[V{a^aY[W `nWef d[W`& cg[ d{ba`V V[S^WUf[cgW_W`f v ^S Xad_g^W ^[T{dS^W4
^n[V{a^aY[W Wef fagf& ^nadYS`[eSf[a` `nWef d[W`(

7bdze Sha[d ea__S[dW_W`f V{_a`fd{ cgW ^S e{bSdSf[a` W`fdW VaUfd[`W Wf

adYS`[eSf[a` USdSUf{d[eW ^We bSdf[e Vng`W U^SeeW V{USVW`fW& [^ eWdS[f fdze [`f{dWeeS`f

VWbdaghWdcgW^S ek`fZzeWVW^S fZ{ad[W Wf VW ^nSUf[a` Wef ^WbdabdWVWe_aghW_W`fe
d{ha^gf[a``S[dWe _a`fS`fe& bdabae[f[a` Uada^^S[dW cg[ d{ba`V v g` Ud[fzdW d[Yag'

dWgeW_W`f d{S^[efW Wf Z[efad[cgW( 9W cg[& e[ a` XS[f SUfW VnWeba[d& Ua`Vg[f v UWffW

Ua`U^ge[a`cgWcgS`Va`Ua``S~f ^nSVhWdeS[dW Wf ^We dS[ea`eVWeS XadUW _[Wgjcgn[^

`W eW Ua``S~f ^g['_|_W& Wf cgW ^na` f[dW eS bdabdW XadUW Vng`W Ua`eU[W`UW U^S[dW

VWe Tgfe v SffW[`VdW& a` `W bWgf bSe `W bSe hS[`UdW!
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$+% 9nWef'v'V[dW VW ^S VaUfd[`W eW^a` ^ScgW^^W ^nZ[efa[dW aT{[dS[f v VWe ^a[e(
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$ p@^ Ua_g`[efSu Vg ,1 `ahW_TdW +3,+ %

<` _|_W fW_be cgW ^W _S`[XWefW Vg bSdf[& ^W cgaf[V[W` XSeU[efW S bgT^[{ g`

Sdf[U^W VWef[`{ $S[`e[ cgng`W e{d[W VnSgfdWe% v V{XW`VdW ^W _aghW_W`f Ua`fdW

^nSUUgeSf[a` VW `nSha[d `[ bdaYdS__W `[ [V{a^aY[W `[ VaUfd[`W cg[ S {f{ badf{W VW
fagfWe bSdfe Ua`fdW ^g[( CW ^WSVWd XSeU[efW d{ba`V v UW UZaWgd VW dWbdaUZWe ShWU

g`WUWdfS[`W [dd[fSf[a`4Maged{U^S_WlVW`ageg`bdaYdS__W6Mage ^Wd{U^S_WlVW

_a[6 @^ `W hage eW_T^W bSe cgW \nS[W d{gee[ v ^W Xad_g^Wd VS`e _a` V[eUagde VW
Ia_W6 Wf [^ fdaghW g`W bSdSVW `a` V{bagdhgW VW hS^Wgd ba^{_[cgW4 ^We _aghW'

_W`fe ba^[f[cgWe cg[ V[eW`f Sha[d {f{ V{yge VS`e ^Wgd SffW`fWSgdS[W`f'[^e Va`UWgj'

_|_We g` bdaYdS__W6 7bdze cga[& [^ {fST^[f VWgj UZaeWe4 bdW_[zdW_W`f& UnWef

\gefW_W`fbSdUW cgW ^WebSdf[eTagdYWa[e Wf bWf[fe'TagdYWa[e `na`f bSeVWbdaYdS_'

_Wcgn[^eW`SffW`VS[W`fg`VgXSeU[e_W5VWgj[z_W_W`f& ea`_S`cgWVWbdaYdS__W

`W Va[f bSe |fdW dWbdaUZ{ Sg XSeU[e_W& USd [^ Ua`ef[fgW g` {^{_W`f [_badfS`f bagd
Ua_bdW`VdW Wf V{X[`[d eS `SfgdW(

CW V[dWUfWgd Vg cgaf[V[W` XSeU[efW bd{fW`V W`eg[fW _a`fdWd cgW e[ ^W XSeU[e_W

`nS `[ fST^We bdaYdS__Sf[cgWe `[ US`a`e VaUfd[`Sgj& UnWef bSdUW cgn[^ dW^zhW VW

^S fW`VS`UW ^S b^ge _aVWd`W VW ^S bW`e{W bZ[^aeabZ[cgW& VWe fZ{ad[We VW ^S
dW^Sf[h[f{ cg[& eW^a` ^g[& SgdS[W`f XS[f fST^W dSeW VW ^nZ[efad[U[e_W $+% bagd SXX[d_Wd

^S hS^Wgd VW ^nSUf[h[e_W STea^g(9WffWV{UaghWdfWVg ;gUWbd|fW ^SdYW_W`f ^W X^S`U

v ^S b^S[eS`fWd[W4VWbg[e VW`a_TdWgeWeS``{We& [^`nS \S_S[e XS[f cgWVg dW^Sf[h[e_W

bSd [`fg[f[a`& _S[e& VW_S`Va`e'`age& cgW^ Wef ^W ba^[f[U[W` cg[ `W bagddS[f W` V[dW

SgfS`f Wf dWhW`V[cgWd ^n{f[cgWffW VWpdW^Sf[h[efW bdSf[cgWu6 D[WgjhSgf dW^WhWd cgW

UWffW Sbb^[USf[a`Vg dW^Sf[h[e_W& Vg eUWbf[U[e_W Wf VW ^nSUf[h[e_W v ^S ba^[f[cgW `nS
d[W`VW`aghWSg(9nWefSgUa`fdS[dWg`dWb^[ [V{a^aY[cgW fdzeUagdS`f cg[enWjb^[cgW

aT\WUf[hW_W`f bSd ^We Wj[YW`UWe VW ^S V{XW`eW VW ^S U^SeeW Va_[`S`fW Ua__W ^W

_Sf{d[S^[e_WZ[efad[cgW`age ^nW`eW[Y`W(7^n{bacgWVWeSV{USVW`UW& ^S TagdYWa['

e[W Wef VWhW`gW [`USbST^W VW eW fdSUWd g`W ha[W $UnWef'v'V[dW `a` eWg^W_W`f g`

eUZ{_S VW ^nZ[efa[dW& _S[e Sgee[ g` W`eW_T^W VW Xad_g^We VnSUf[a`%5 UnWef

bagdcga[& bagd XWd_Wd ^S ha[W cgW VnSgfdWe U^SeeWe eW bdabaeW`f VnW_bdg`fWd VS`e
^Wgd SYdWee[h[f{ d{ha^gf[a``S[dW& W^^W `W fdaghW d[W` VW _[Wgj cgW VW dWUagd[d Sg
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eUWbf[U[e_W g`[hWdeW^& bZ[^aeabZ[W USdSUf{d[ef[cgW VWe {bacgWe VW V{USVW`UW(

CS[eea`e VW U�f{ ^S VaUfd[`W VW ^S dW^Sf[h[f{ Vn<[`efW[`& cg[ Ua`UWd`W ^S bZke[cgW(((
Ja` Sbb^[USf[a` v ^S ba^[f[cgW Wf v ^nZ[efa[dW VW `afdW _S^ZWgdWgeW b^S`zfW `W

bagddS[f Sha[d VnWXXWfe T[W` eW`e[T^We4 e[ ^na` ea`YW cgW UWffW VaUfd[`W Uadd[YW

^n{hS^gSf[a` Vg fW_be W` Xa`Uf[a` VW ^S h[fWeeW VW ^S ^g_[zdW Wf cgW ^W fW_be _[e
bSd g` dSka`^g_[`Wgj v bSdUagd[d ^We b^ge ^a`YgWeV[efS`UWe _WegdST^We egd `afdW

Y^aTWWef [`X{d[Wgdv g`h[`Yf[z_WVWeWUa`VW& a`Ua_bdW`VcgW ^SUZda`a^aY[WVWe

{h{`W_W`fe fWddWefdWe`nW` eWdS[f SgUg`W_W`fSXXWUf{W(HgW`age [_badfWVWeSha[d

e[ Dgeea^[`[ XS[f Vg dW^Sf[h[e_W bSd [`fg[f[a`VWbg[e V[j S`e ag T[W` VWbg[e V[j S`e

b^ge g` h[`Yf[z_W VW eWUa`VW6

DS[e ^We Sbb^[USf[a`e Vg dW^Sf[h[e_W Wf VW ^nSUf[h[e_W bZ[^aeabZ[cgW v ^S

ba^[f[cgW Wf v ^S bdSj[e eaU[S^W ea`f g`W h[W[^^W Z[efa[dW Wf W^^We Ua`ef[fgW`f g`

ek_bf�_W Vn[_bg[eeS`UW Xa`Uf[a``W^^W& fagf e[_b^W_W`f( CS eWg^W Sbb^[USf[a`
^aY[cgW VW UWe VaUfd[`We v ^S h[W eaU[S^W d{e[VW VS`e ^W \W'_nW`'Xagf[e_W egT\WUf[X

VWe [`V[h[Vge5 eS`e bdaYdS__We VW d{Xad_W Wf VW d{ha^gf[a` VW ^S eaU[{f{& b^ge VW

YdS`VWe adYS`[eSf[a`e Ua^^WUf[hWe4 [^ `W dWefW b^ge cgW ^nSUf[a` VWe bSdf[Ug^[Wde Wf&
fagf Sg b^ge& VW YdagbWe ^[_[f{e [`V{bW`VS`fe Wf Vag{e Vg _Sj[_g_ Vn[`[f[Sf[hW(

CWe VWgj Xad_We T[W` Ua``gWe VW d{h[e[a` Vg _Sdj[e_W& ^W d{Xad_[e_W Wf ^W

ek`V[US^[e_W& a`f {f{ eUWbf[cgWe Wf dW^Sf[h[efWe& W` bSdXS[fW ^aY[cgW ShWU W^^We'

_|_We( 8Wd`efW[` S V[f T[W` ShS`f Dgeea^[`[ cgW ^W Tgf `nWef d[W` Wf cgW ^nSUf[a`&

^W_aghW_W`f&Wef fagf(F`WeeSkS[f VnW`^WhWd Sgbda^{fSd[Sf ^Sh[e[a`Vng`Tgf X[`S^

Wf W` _|_W fW_be a` ^g[ W`^WhS[f Sgee[ ^S Ua`UWbf[a` g`[fS[dW VW ^S U^SeeW cg[

[_b^[cgW ^S ^gffW W` Xa`Uf[a` Vng`W ad[W`fSf[a` g`[cgW( F` d{Vg[eS[f S[`e[ ^W
eaU[S^[e_W v ^S ^gffW VW YdagbWe V[ebSdSfWe& bagd VWe Tgfe Ua`f[`YW`fe& ShWU g`

{hW`fS[^ [^^[_[f{ VW _{fZaVWe& UnWef'v'V[dW v UW p_aT[^[e_Wu cgW ^W ;gUW [`hacgW

Sg\agdVnZg[( 9nWef g`W Sff[fgVW [VW`f[cgW cg[ S Va``{ `S[eeS`UW Sg ek`V[US^[e_W(
CS Ud[f[cgW dW^Sf[h[efW eW_T^W Ua`e[V{dWd cgW ^W ekefz_W cg[ bSd^W v ^S U^SeeW

aghd[zdW VW ^ng`[f{ VW ea` _aghW_W`f VS`e ^W fW_be Wf VS`e ^nWebSUW `nWef cgng`W

h[W[^^Wd[W _[^^W Xa[e d{Xgf{W Wf W`fWdd{W( DS[e UWffW Ud[f[cgW cg[ eW bd{eW`fW \agd

Sbdze \agd Ua__W p`aghW^^Wu`nWef W^^W'_|_W cgng` dSTwUZSYW XSf[Yg{ VW bWf[fe'

TagdYWa[e5 W^^W dWeeW_T^W v ^n{^{YS`f eUWbf[U[e_WdW^[Y[Wgj VWeVWd`[Wde Sd[efaUdS'

fWe cg[& v ^S hW[^^W VW ^S YdS`VW d{ha^gf[a` TagdYWa[eW& `nShS[W`f b^ge ^S XadUW VW
^gffWd bagd ^S Ua`eWdhSf[a` VW ^Wgd bdabdW U^SeeW5 VS`e g` USe Ua__W VS`e ^nSgfdW&

UW ea`f ^v ^We ek_bf�_We VW ^nSYa`[W(

;W bSd eS `SfgdW& ^W XSeU[e_W `nS& bSd Ua`fdW& SgUg` Vda[f v eW d{U^S_Wd Vg

dW^Sf[h[e_W( Kagf Sg Ua`fdS[dW& a` bagddS[f V[dW cgn[^ dWbd{eW`fW ^We g^f[_We WXXadfe
VW ^S U^SeeW Va_[`S`fW SUfgW^^W bagd eW Va``Wd VWe ^[Y`We VW V{XW`eW e�dWe Wf bagd

eagfW`[d ea`Vda[f v ^Sh[WXSUWSgjSffScgWe d{ha^gf[a``S[dWe(9nWefg`Z[efad[U[e_W

`{YSf[X&_S[eg`Z[efad[U[e_Wfagf VW_|_W(CW XSeU[e_WbaeezVWg`WadYS`[eSf[a`

g`[fS[dW Vng`W [`V[eUgfST^W ea^[V[f{& ^nadYS`[eSf[a` VW fagfWe ^We XadUWe V{U[V{We
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v V{XW`VdWV{eWeb{d{_W`fbSd ^nSUf[a`VWe bae[f[a`eVWbg[e ^a`YfW_be fZ{ad[e{We4

ha[^v bagdcga[ [^ SbbSdS~f `a` bSe Ua__W g` bSdf[ SbbadfS`f g` bdaYdS__W
`aghWSg&_S[eUa__Wg`WadYS`[eSf[a` ^gffS`fbagdg`bdaYdS__Wcg[Wj[efWVWbg[e

^a`YfW_be& UW^g[ Vg ^[T{dS^[e_W TagdYWa[e(

CnSY`aef[U[e_W v ^n{YSdV VW ^n<fSf TagdYWa[e Va`f ^W _S`[XWefW Vg bSdf[

XSeU[efW eW_T^W f{_a[Y`Wd `W Va[f `[ `W bWg [`Vg[dWW` WddWgd( <` V{Vg[dWcgW bagd

^S bW`e{W Wf ^S _{fZaVW XSeU[efWe& ^S `af[a` Vn<fSf W^^W'_|_W `nWef bSe g`W
pUSf{Yad[W X[jWu eWdS[f XS[dW g` \Wg VW _afe V{bagdhg VW eW`e( CW XSeU[e_W _Wf W`

WXXWf ^n<fSf Wf eS Xa`Uf[a` W` dSbbadf ShWU g`W `aghW^^W USf{Yad[W d[UZW Vng`

STea^gf[e_W`a`_a[`eVaY_Sf[cgWcgnSgUg`SgfdW4 ^S ESf[a`(CS_S\geUg^Wcgn[^

S W`^Wh{W Sg _af <fSf& ^W XSeU[e_W ^nS\agfW Sg _af `Sf[a`( 9a__W`f ^S ha^a`f{ Wf

^S ea^[VSd[f{ `Sf[a`S^We bagddS[W`f T[W` `W bSe |fdW VWe WjbdWee[a`e pZ[efad[U[efWeu

Wf pV{_aUdSf[cgWeu& ha[^v UW cgW ^We bZ[^aeabZWe Vg XSeU[e_W VWhdS[W`f `age
Wjb^[cgWd!<f [^ ^Wgd XSgVdS[f bagd UW^S Wjb^[cgWd ^S bd{fW`VgW V[XX{dW`UW Wj[efS`fW

W`fdW ^Wgd bd[`U[bW egbd|_W& ^S ESf[a`& Wf ^S d{W^^W adYS`[eSf[a` SUfgW^^W VW ^n<fSf(

<` d{S^[f{ ^W fWd_W VW pESf[a`u {cg[hSgf fagf e[_b^W_W`f v ^nWjbdWee[a`

TagdYWa[eW Wf V{_aUdSf[cgW VW eaghWdS[`Wf{ babg^S[dW& eaghWdS[`Wf{ Va`f ^W
^[T{dS^[e_W bd{fW`V cgnW^^W eW _S`[XWefW VS`e ^n<fSf( CW XSeU[e_W `nS Va`U XS[f

cgnZ{d[fWd VWe `af[a`e ^[T{dS^We& Wf ea` dWUagde v ^n[_b{dSf[X USf{Yad[cgW VW ^S

ESf[a` `nWef cgng`W _S`[XWefSf[a` VW b^ge VW ^S VgbWd[W U^See[cgW Ua`e[efS`f v

V[ee[_g^Wd ^S Ua�`U[VW`UW W`fdW <fSf Wf U^SeeW USb[fS^[efWVa_[`S`fW( @^ egXX[f Vng`W

Ud[f[cgW egbWdX[U[W^^W bagd V{_a`fdWd& bdW_[zdW_W`f& cgW ^S ESf[a` Vg _S`[XWefW

XSeU[efW Wef [`V[eUgfST^W_W`f g`W pUSf{Yad[Wu Wf cgnW^^W S VS`e ^n[V{a^aY[W g`W
hS^Wgd fW^^W_W`f STea^gW cgW UW^g[ cg[ aeW T^SebZ{_Wd Ua`fdW W^^W Wef Ua`VS_`{

SgeSUd[X[UWWjb[Sfa[dW(((VW^S TSefa``SVW5Wf VWgj[z_W_W`f& cgWUWffWESf[a``nWef

d[W` VnSgfdW cgW ^S TagdYWa[e[W Wf ^W d{Y[_W cgnW^^W V{XW`V& UnWef'v'V[dW ^nS`f['
USf{Yad[W VW ^S d{ha^gf[a` bda^{fSd[W``W( 8WSgUagb VW _aghW_W`fe bWf[fe'Tagd'

YWa[e cg[ bdW``W`f VWe Sff[fgVWe beWgVa'd{ha^gf[a``S[dWe ' Wf cg[& Sg\agdVnZg[&

Sgee[ bSdSVajS^ cgW UW^S bg[eeW eW_T^Wd& Ua`hWdYW`f fage hWde ^W XSeU[e_W ' eW

bd{hS^W`f Wgj Sgee[ VW ^n{b[fZzfW p`Sf[a`S^Wu( @^ eWdS[f [_baee[T^W VW Ua_bdW`VdW

bagdcga[ ^S ESf[a` d{e[VW VS`e ^W _aghW_W`f VWe ha^a`fS[dWe XSeU[efWe b^gf�f cgW

VS`e ^S _SeeW V{eadYS`[e{W $ag adYS`[e{W VS`e VnSgfdWe _[`ad[f{e% cg[ Wef ^Wgd
W``W_[W `SfgdW^^W e[ ^W Ua`UWbf VW ESf[a` `W V[ee[_g^S[f bSe ^We _|_We {^{_W`fe

cg[ `age Ua`Vg[eW`f& `age _Sdj[efWe& v {fST^[d cgW ^n<fSf TagdYWa[e& cg[ bSd^W Sg

`a_ VW fage& Wef g`W adYS`[eSf[a` _[`ad[fS[dW bagd ^nSUf[a` Vng`W _[`ad[f{4 ^S
TagdYWa[e[W( CnZ{e[fSf[a` VW ^S bg[eeS`fW adYS`[eSf[a` VWe ha^a`fS[dWe XSeU[efWe

XSUW v ^nadYS`[eSf[a` {fSf[cgW `W V{`afW bSe g`W [`V{bW`VS`UW VW _aghW_W`f VW

^Wgd bSdf& _S[e eWg^W_W`f ^nWj[efW`UW Vng`W V[h[e[a` VWe Xa`Uf[a`e Ua`Xad_W Sgj

Wj[YW`UWe VW ^S Ua`eWdhSf[a` TagdYWa[eW( 9nWef bSdUW cgn[^ XSgf cgW ^n<fSf YSdVW

^WVda[f VW eW bd{eW`fWd Ua__W ^nWjbdWee[a`V{_aUdSf[cgW VWe [`f{d|fe VW fage cgW
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UWffW _[^[UW VW U^SeeW Va[f `{UWeeS[dW_W`f eW Xad_Wd W` VWZade VW ^g[5 Wf UW^^W'U[

aeWv ea` fagd e[ bWg |fdW UaZ{dW`fWShWU ^We bZ[^aeabZ[WecgnW^^W SXX[UZW cgnSg ^[Wg
VW eW bd{eW`fWd Ua__W ^nWjbdWee[a` Vng`W {^[fW& W^^W d{Vg[f ea` bdaYdS__W v g`

hSYgW p`a_[`S^[e_Wu cg[ S W` agfdW ^S bdabd[{f{ Vn|fdW V{_aUdSf[cgW Sg eW`e

fdSV[f[a``W^ Wf hg^YS[dW4 ^S ESf[a`(

CWdW^Sf[h[e_WVa_[`WVS`e ^We UagUZWe TagdYWa[eWeV{h[d[^[e{We Wf d{e[Y`{We

v ^S V{XS[fW SgjcgW^^We ^Wgd bdabdW V{eadYS`[eSf[a` bdaghW cgW ^S bW`e{W Wf ^S
Va_[`Sf[a` TagdYWa[eWea`f XS[f XS[^^[fW( DS[e ^nadYS`[eSf[a`g`[fS[dWcg[ dWYdagbW

Wf W`USVdW ^We g^f[_We USbSU[f{e VW ^gffW VW ^S TagdYWa[e[W _a`fdW cgW ^We XadUWe

Vg bSee{ W`UadW USbST^We VW eng`[d `W eW dSeeW_T^W`f bSe egd ^S TSeW Vng`

bdaYdS__W v aXXd[d v ^nZ[efa[dWVW VW_S[` $SgUg` UagdS`f TagdYWa[e& bSe _|_W ^W

XSeU[e_W& `W bWgf d[W` d{S^[eWd VW bSdW[^% Wf cgnW^^We aT{[eeW`f eWg^W_W`f v ^S

V{U[e[a` [`ef[`Uf[hW VnW_b|UZWd ^S d{S^[eSf[a` Vg bdaYdS__W d{ha^gf[a``S[dW( J[
UW^g['U[ ShS[f {f{ TSffg egd ^W fWddS[` fZ{ad[cgW& en[^ `nShS[f bg d{XgfWd ^We fZzeWe

`aghW^^We Wf e{Vg[eS`fWe cg[ Td[^^W`f VS`e ^We Sdf[U^We Vg ^WSVWd XSeU[efW Wf e[ ^S

TagdYWa[e[W `W X^S[dS[f W` ^g[ g` VS`YWd& UnWef'v'V[dW ^S d{S^[f{ VW VW_S[`& ^W ;gUW
bagddS[f T[W` ^[UW`U[Wd eWe UZW_[eWe `a[dWe Wf Sg `a_ VW ^S bZ[^aeabZ[W dW^Sf[h[efW

Wf SUf[h[efW& STa^[d ^S V[eU[b^[`W [__aT[^[efW v ^ScgW^^W [^ bd{fW`V VW b^ge W` b^ge

^We SefdW[`VdW!
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CSbae[f[a`VWeUa__g`[efWeegd fagfWe ^Weeaff[eWe cgWbdaXzdW`fv ^S9ZS_TdW
^We V{_aUdSfWe& ^We eaU[S^'V{_aUdSfWe Wf ^We eaU[S^[efWe cg[ eW bd{bSdW`f v
dWUa__W`UWd ^S h[W[^^W XSdUW Vg T^aU VW YSgUZW Wef Wjfd|_W_W`f e[_b^W(

@^ `nWef bSe Vg fagf hdS[ cgW ^W XSeU[e_W Wj[efW bSdUW cgn[^ `nk S bSe VW
YaghWd`W_W`f USbST^W VW ^W d{bd[_Wd( 9nWef g` _W`ea`YW VW XS[dW Uda[dW cgW ^S
Xad_Sf[a` Vng` YaghWd`W_W`f VW UWffW `SfgdW Wf W` Y{`{dS^ ^W V{hW^abbW_W`f VWe
dSbbadfe W`fdW ^nSUf[a` VW ^n<fSf Wf UW^^W Vg XSeU[e_W bg[eeW V{bW`VdW VW ^S _SdUZW
VWe UZaeWe Sg GSd^W_W`f( J[ g`YaghWd`W_W`f Xadf ' UnWef'v'V[dW g`YaghWd`W_W`f
USbST^WVn[_baeWd ^S ^a[ SUfgW^^W ' eWUa`ef[fgS[f& ^W XSeU[e_WW`fdWdS[f VW ^g['_|_W
W` ea__W[^& bSdUW cgn[^ `nS bSe VnSgfdW Tgf cgW VW XS[dW dWebWUfWd d{W^^W_W`f ^S
^a[ TagdYWa[eW& ^a[ cgW ^W bda^{fSd[Sf fW`V v V{_a^[d& cgn[^ S Ua__W`U{ v V{_a^[d
Wf cgn[^ Ua`f[`gWdS v V{_a^[d Vze cgW ^We d{e[efS`UWe Ua`eWdhSfd[UWe eW dW^wUZWda`f(
Gagd ^W bda^{fSd[Sf& ^We WXXWfe Vg YaghWd`W_W`f Xadf ea`f ^We _|_We cgW UWgj Vg
XSeU[e_W4 ^W _Sj[_g_ VW VgbWd[W(

7bbadfa`e cgW^cgWe {U^S[dU[eeW_W`fe v UWe fda[e SXX[d_Sf[a`e cgW `age
abbaea`e Sg \Wg `Sge{STa`V VW UWffW pYSgUZWu ba^[f[cgW cg[ eW Xad_W VS`e ^We
Ua`fSUfe Wf _SdUZS`VSYWe aTeUz`We Vg GSd^W_W`f Wf v ^ScgW^^W `age dW`aghW^a`e
VW fagf UaWgd ^nWjbdWee[a` Vg V{Ya�f cgnW^^W `age [`eb[dW Wf cg[ Wef _[^^W Xa[e
egb{d[Wgd v UW^g[ cgW_{d[fW`f fage ^We d{SUf[a``Sd[e_We& U^{d[US^[e_We Wf`Sf[a`S^'
XSeU[e_We VnZ[Wd Wf VnSg\agdVnZg[(

Cn<fSf TagdYWa[e& Va`f ^S bg[eeS`UW WXXWUf[hW `W d{e[VW bSe VS`e ^WbSd^W_W`f&
_S[e VS`e ^S TgdWSgUdSf[W& ^S ba^[UW& ^nSd_{W& ^S _SY[efdSfgdW& `nWef SgUg`W_W`f
_adf[X[{Vn|fdW egbb^S`f{bSd ^nSUf[a` eSghSYWVWeTS`VWe XSeU[efWe(F``WbWgf bSe
|fdW Ua`fdWcgW^cgWUZaeWcgna`S bd{bSd{ Wf cgna`V{XW`V( HgW^ cgWea[f ^WYdagbW
VW b[fdWe [`efS^^{ Sg bagha[d& ^S TgdWSgUdSf[W& ^S ba^[UW& ^nSd_{W Wf ^S _SY[efdSfgdW
ea`f Va`U bagd ^W XSeU[e_W cg[ Wef ^Wgd S^^[{ `SfgdW^(

Gagd {^[_[`Wd ^WXSeU[e_W& [^ `nkSbSeTWea[`Vng`YaghWd`W_W`fb^geXadfcgW
^nSUfgW^4 [^ egXX[dS[f cgW ^nSbbSdW[^ Vn<fSf UWeeW VW ^W eagfW`[d( Fd ^nSbbSdW[^ Vn<fSf
bd{XzdW W_b^akWd Ua`fdW ^W bda^{fSd[Sf ^S XadUW Vg XSeU[e_W& cgn[^ eagf[W`f
[`V[dWUfW_W`f& b^gf�f cgW eS bdabdW XadUW& Wf [^ k S UW^S VWe dS[ea`e bdaXa`VWe(

Eage& Ua__g`[efWe& `age `W ea__We bSe T|fWe Sg ba[`f VW d{U^S_Wd g`
pYaghWd`W_W`f Xadfu( J[`age Udak[a`ecgn[^ egXX[f VWVW_S`VWd bagdaTfW`[d& `age
d{U^S_Wd[a`e Sg Ua`fdS[dW g` YaghWd`W_W`f hdS[_W`f XS[T^W4 S[`e[ ^n<fSf Wf eS
Xad_[VST^WadYS`[eSf[a`eWdS[W`f [_bg[eeS`fev [`fWdhW`[dVS`e ^WVgW^W`fdWT^S`Ue

;cU]cdS`\S[S\b
$ p@^ Ua_g`[efSu Vg , V{UW_TdW +3,+ %

;c U]cdS`\S[S\b /,

Wf dagYWe( 7^ade ^We V{_aUdSfWe v ^S CSTd[a^S $+% hWddS[W`f T[W` cgn[^ enSY[f Vng`W
h{d[fST^W YgWddW U[h[^W Wf ^W ;gUW& cgn[^ `nWef bSe hdS[ cgW eWe h[Ufa[dWe ea[W`f VgWe
Sg pTSe _Sf{d[S^[e_Wu VWe fdShS[^^Wgde( ;g pYaghWd`W_W`f Xadfu& UnWef `age&
Ua__g`[efWe& cg[ ^Wgd W` Va``Wd[a`e W`eg[fW& Sgj g`e Ua__W v ^nSgfdW( DS[e
^nZkbafZzeW Wef STegdVW(

CW XSeU[e_W Wef `{ VW ^S e[fgSf[a` d{ha^gf[a``S[dW(I{ha^gf[a``S[dW bSdUWcgW
^S TSdScgW TagdYWa[eW `W Xa`Uf[a``W b^ge& bSdUW cgW ^W bda^{fSd[Sf enWef V{\v _[e
v ^g[ badfWd ^We bdW_[WdeUagbe( CSV{_SYaY[Whg^YS[dW Wf ^n[`Ua_bSdST^WTSeeWeeW
VWe XSgj UZWXe bda^{fSd[W`e VW V[hWdeWe `gS`UWe cg[ ea`f VS`e ^W bSdf[ eaU[S^[efW
a`f eSTaf{ ^S _SdUZW W` ShS`f Vg bda^{fSd[Sf( DS[e UW^S `W UZS`YW d[W` Sg XS[f cgW
^S U^SeeW aghd[zdW d{ha^gf[a``S[dW Vn@fS^[W S X[zdW_W`f bd[e ^n[`[f[Sf[hW VW ^nSffScgW
Ua`fdW ^n<fSf TagdYWa[e& ^W YaghWd`W_W`f& ^nadVdW USb[fS^[efW& UnWef'v'V[dW Ua`fdW
^S ^a[ cg[ bd{e[VW v ^nWjb^a[fSf[a` VWe fdShS[^^Wgde(

CS e[fgSf[a` bWgf UZS`YWd& ^S Ud[eW USb[fS^[efW enSYYdShWd ag enSff{`gWd
_a_W`fS`{_W`f& ^W bda^{fSd[Sf VWhW`[d b^ge SYdWee[X ag egUUa_TWd Sgj Uagbe VW
^nW``W_[ Wf eW ^S[eeWd V[ebWdeWd bSd ^We [`Xw_We eaU[S^[efWe& SgfS`f VnZkbafZzeWe
Va`f `age `nSha`e bSe v V[dW [U[ cgW^^W Wef ^S b^ge bdaTST^W( 9nWef VW UWe
_aV[X[USf[a`e& W` fagf USe& cgW V{bW`V ^W UZS`YW_W`f VW Xa`Uf[a`Vg XSeU[e_W bSd
dSbbadf v ^nadYS`[eSf[a` {fSf[cgW( J[ ^W bda^{fSd[Sf Wef TSffg& `n[_badfW cgW^
YaghWd`W_W`f XWdSSgfa_Sf[cgW_W`f X[YgdWVWpYaghWd`W_W`f Xadfu& Wf ^WeTS`VWe
XSeU[efWe bagdda`f enSVa``Wd Sg XaafTS^^ ag v ^nSVadSf[a` VWe UaVWe eSUd{e Vg Vda[f
W`h[YgWgd( J[ ^Wbda^{fSd[Sf dWbSdf v ^nSffScgW& ^W bWf[f \WgVW ^nS^^[S`UW eWUdzfWW`fdW
^We ^[T{dSgj Vg YaghWd`W_W`f Wf ^We Xad_Sf[a`e XSeU[efWe Ua`f[`gWdS bW`VS`f
cgW^cgWe fW_be& ShWU g` _[`[efzdW E[ff[& ag DaV[Y^[S`[ $,% bWgf'|fdW5 _S[e ^W
_a_W`f a� ^We XSeU[efWe Wf ^We T^aUe V{_aUdSfWe Vg T^aU VW YSgUZW eW _Wffda`f
VnSUUadV egd ^W XS[f ' bSdXS[fW_W`f WjSUf ' cgW ^W eWg^ W``W_[ VW ^nadVdW SUfgW^ Wef
^W bda^{fSd[Sf d{ha^gf[a``S[dW `W fSdVWdS bSe& Wf S^ade [^ SY[da`f aghWdfW_W`f
W`eW_T^W bagd ^W fd[a_bZW VW ^S Ua`fdW'd{ha^gf[a`(

Cn{ha^gf[a` VW UWe bZ{`a_z`We eaU[Sgj Wf Z[efad[cgWe `nS d[W` v ha[d ShWU ^S
bSdSVW SUfgW^^W VWe [V[afe Wf VWe YdWV[`e Vg GSd^W_W`f( CS Ua`ef[fgf[a` VW ^S
pYSgUZW TagdYWa[eWu cg[& egd +/* V{bgf{e& Ua_bfW +./ US`V[VSfe v VWe baefWe VW
_[`[efdWe& `nSgdS SgUg`W [`X^gW`UW egd UWffW {ha^gf[a`& Wf UnWef Sg Ua`fdS[dW UW^^W'
U[ cg[ bagddS[f T[W` Ua`Vg[dW Sg bagha[d g` cgW^Ua`cgW ;gYa`[& g` MSh[dUS ag

$+% 7dfgda CSTd[a^S4 eaU[S^[efW VnSTadV& bg[e fZ{ad[U[W` VWe af\RWQOZWabSa d{ha^g'
f[a``S[dWe& VWh[`f X[`S^W_W`f _[`[efdW VgKdShS[^ VS`e ^W YaghWd`W_W`f >[a^[ff[ VW +3,*(

$,% <_S`gW^W DaV[Y^[S`[ {fS[f g` V{bgf{ eaU[S^[efW VW ^nS[^W d{Xad_[efW& fdze
dWbd{eW`fSf[X VW UW UagdS`f ShWU KgdSf[ Wf KdWhWe5 ;gYa`[ Wf MSh[dUS& cg[ ea`f U[f{e b^ge
^a[`& {fS[W`f {YS^W_W`f VWe V{bgf{e pfgdSf[W`eu( E[ff[& V{_aUdSfW Xgf bdW_[Wd _[`[efdW
VnSa�f +3+3 v \S`h[Wd +3,*5 Y{`{dS^W_W`f Ua`e[V{d{ Ua__W g`pUa`UgddW`fuVW>[a^[ff[
VS`e ^W YaghWd`W_W`f VW ^S V{_aUdSf[W VnSbdze'YgWddW& Uagdf[e{ Ua__W V{_aUdSfW pVW
YSgUZWu bSd ^We d{Xad_[efWe& [^ [`ef[fgS ^S >SdVW IakS^W v ^nSgfa_`W +3+3( $9a__W VW
\gefW& fage cgSfdW VWh[`dW`f pS`f[XSeU[efWeu W` +3,.%(



/- ;c U]cdS`\S[S\b

SgfdWe bWdea``SYWe Vg _|_W SUST[f& V{XS[f[efWe \gecgnv ^S _aW^^W cgS`V [^ enSY[f
VWe [`f{d|fe bda^{fSd[W`e& Wf cgW ^We fdShS[^^Wgde a`f ^W fadf Vn{^[dW Wf VW bdW`VdW Sg
e{d[Wgj cgS`V [^e eW d{bS`VW`f W` \{d{_[SVWe egd ^We h[a^W`UWe XSeU[efWe(

Gagd bd{fW`VdW& Ua__W ^W Ud[f[cgW egTf[^ cgnWef CSTd[a^S& cgna` bWgf Sdd[hWd
vg`YaghWd`W_W`fUSbST^WVWV{eSd_Wd ^WXSeU[e_WWf VWdW`VdWv ^n<fSfeS Xa`Uf[a`
VWeWg^ V{XW`eWgdVW ^nadVdWbSdVW e[_b^We_S`aWghdWebSd^W_W`fS[dWe& [^ XSgf |fdW
bagee{ bSd ^W USdd[{d[e_W ba^[f[cgW ^W b^ge hg^YS[dW& fS`f ^nSXX[d_Sf[a` Wef efgb[VW(
7V_Wffa`e bagdfS`f g` [`efS`f cgW UW ea[f hdS[& cgnW` d{eg^fWdS[f'[^ bagd ^W
bda^{fSd[Sf6 L`W VgbWd[W& d{b{fa`e'^W( CS b^ge ea^W``W^^W VWe VgbWd[We(

@^ Xgf g` fW_bea� ^W \WgVW ^S YSgUZWenabbaeS[f v UW^g[ VW ^S Vda[fWTagdYWa[eW
bSdUW cgW UWffW VWd`[zdW geS[f VW _akW`e UaWdU[f[Xe bagd _S[`fW`[d ^nadVdW& fS`V[e
cgnW^^W& W^^W W`fW`VS[f ^W_S[`fW`[dbSd VWe_akW`e ^[T{dSgj(7g\agdVnZg[& ^n{bacgW
VWe _akW`e ^[T{dSgj Wef U^aeW Wf ^W bdaYdS__W VW ^S YSgUZW Ua`e[efW v _S[`fW`[d
^nadVdW ShWU b^ge Vnp{`WdY[Wu cgW ^S Vda[fW( F` XS[f ShS^Wd UWffW b[^g^W Sgj
fdShS[^^Wgde eage ^W bd{fWjfW cgW UW ea`f VWe pd{SUf[a``S[dWeu cg[ bWdfgdTW`f
^nadVdW Wf cgW UW ea`f ^We TS`VWe Sd_{We VW Dgeea^[`[ cg[ XWdS[W`f ^We XdS[e VW
^np{`WdY[Wu Vg YaghWd`W_W`f VW ^S YSgUZW( DS[e Ua__W ^W bda^{fSd[Sf S bagd
_[ee[a` VW ^W V{fdg[dW& hafdW adVdW _SgV[f5 bagd [`efSgdWd ^W e[W`& [^ `nS bSe VW b[dW
W``W_[ cgW UWgj cg[ bdabaeW`f VW ^W V{XW`VdW ShWU ^W _Sj[_g_ Vn{`WdY[W(

J[ ^na` baghS[f Uda[dWSg ^[T{dS^[e_W& ^Wbda^{fSd[Sf Wj[YWdS[f VW ^STagdYWa[e[W
g` YaghWd`W_W`f ^[T{dS^ SX[` VW bagha[d [`efSgdWd eS V[UfSfgdW ShWU g` eSUd[X[UW
_a[`VdW( DS[e [^ eWdS[f UagbST^W VW Va``Wd Sgj _SeeWe g`W fW^^W [^^ge[a`( CWe
Ua__g`[efWe V{`a`UW`f Va`U ^W bdaYdS__W VW ^S pYSgUZWu Ua__W g`W XdSgVW&
Sgee[ T[W` cgS`V W^^W Y{_[f egd ^We ^[TWdf{e bgT^[cgWe h[a^{We cgW cgS`V W^^W eW
^S_W`fW cgW ^W YaghWd`W_W`f `nWef bSe SeeWl Xadf( CS eWg^W UZaeW Va`f a` bg[eeW
eW d{\ag[d Wef cgnv _WegdW cgW UWffW XdSgVW eW V{ha[^W b^ge `WffW_W`f& ^W ^[T{dS^
SbbSdS~f VShS`fSYW Ua__W g` YW`VSd_W5 _|_W en[^ W`VaeeW ^ng`[Xad_W bagd
Sdd|fWd Dgeea^[`[& [^ dWefW fag\agde g` YW`VSd_W( @^ `nSdd|fWdS UWdfS[`W_W`f bSe
Dgeea^[`[& _S[e [^ _a`fWdS ^S YSdVW bagd bdaf{YWd ^nW``W_[ VW ^S U^SeeW aghd[zdW4
^n<fSf SUfgW^( Eage `W ea__We Va`U `[ bagd ^W YaghWd`W_W`f XS[T^W& `[ bagd ^W
YaghWd`W_W`f Xadf5 `[ bagd UW^g[VW Vda[fW& `[ bagd UW^g[ VWYSgUZW( F``W `ageXS[f
bSe ShS^Wd UWe V[ef[`Uf[a`e v WXXWf bgdW_W`f bSd^W_W`fS[dW( Eage eSha`e cgW ^S
XadUW VW ^n<fSf TagdYWa[e `W V{bW`V bSe VWe _S`aWghdWe VW Uag^a[d VWe V{bgf{e
Wf `age ea__We bagd g` eWg^ YaghWd`W_W`f4 ^W YaghWd`W_W`f d{ha^gf[a``S[dW Vg
bda^{fSd[Sf( Eage `W ^W VW_S`Va`e v bWdea``W& `age ^W bd{bSda`e Ua`fdW fage& Sg
eW[` _|_W Vg bda^{fSd[Sf(

M[hW ^W YaghWd`W_W`f Xadf VW ^S d{ha^gf[a`!

BS `O^^]`b RSa T]`QSa /.

BS `O^^]`b RSa T]`QSa
a]QWOZSa Sb ^]ZWbW_cSa S\

@bOZWS
$ pISeeWY`S Ua_g`[efSu VWe -* eWbfW_TdW Wf -+ aUfaTdW +3,+(
CS X[` `nS bSe bg bSdS~fdW W` dS[ea` VWe {h{`W_W`fe ba^[f[cgWe %

HgS`Va` eWVW_S`VWe[ ^n<fSf [fS^[W`SUfgW^ Wefg`<fSf fkb[cgW_W`fTagdYWa[e
ag Sg Ua`fdS[dW g` <fSf Sdd[{d{ bSd dSbbadf Sgj <fSfe USb[fS^[efWe _aVWd`We& a` Wef
`SfgdW^^W_W`f S_W`{ v UZWdUZWd ^S d{ba`eW VS`e g`W {fgVW Vg \Wg VWe XadUWe
eaU[S^We& VWe bSdf[e Wf VWe Xad_We Ua`ef[fgf[a``W^^We& Wf v eg[hdW UWe XSUfWgde VS`e
^Wgd V{hW^abbW_W`f Z[efad[cgW(

7hS`f VW fW`fWd VW dSeeW_T^Wd ^We {^{_W`fe Vng`W d{ba`eW& `age hag^a`e
{^gU[VWd g`WcgWef[a`VW_{fZaVWcg[`age eW_T^W ^SUa`V[f[a`bd{\gV[U[W^^WVng`W
fW^^W dWUZWdUZW( <` WXXWf& e[ `age UZWdUZ[a`e VS`e ^W _a`VW g` _aVz^W Vn<fSf
^[T{dS^& `age Ua`efSfWd[a`e T[W` h[fW cgW UWdfS[`e USdSUfzdWe cg[ `age XS[eS[W`f
Ua`e[V{dWd UWdfS[`e <fSfe Ua__W fkb[cgW_W`f _aVWd`We a`f {ha^g{ Sg Uagde VWe
{h{`W_W`fe d{UW`feVWXSya`vVa``WdvUWe<fSfeg`WbZke[a`a_[WcgW^na`bagddS[f
egbWdX[U[W^^W_W`f \gYWd bd{'TagdYWa[eW( 9nWef egdfagf ^W USe cgS`V a` Ua`e[VzdW
^S ba^[f[cgW [`f{d[WgdW& ^W VWYd{ VW ^[TWdf{ SUUadV{ v ^S babg^Sf[a` ag v UWdfS[`We
VW eWe UagUZWe& _S[e Sgee[ ^S ba^[f[cgW _[^[fS[dW Wf ^We dSbbadfe ShWU ^nWjf{d[Wgd
W` Y{`{dS^ Wf ^We Ua^a`[We W` bSdf[Ug^[Wd( Eage Ua`U^ga`e Va`U cgW bagd V{X[`[d
^n<fSf TagdYWa[e_aVWd`W& [^ XSgfVnSTadV{fST^[dcgW^e ea`f ^WeUSdSUfzdWecgW`afdW
VaUfd[`W _Sdj[efW Sffd[TgW v UW fkbW Z[efad[cgW Vn<fSf(

Cn[`fWdbd{fSf[a`_Sdj[efW Wef Xa`VS_W`fS^W_W`f [`Ua`U[^[ST^WShWU ^S fZ{ad[W
adfZaVajW VW ^n<fSf Wf UW cg[ bdaghWdS ^S \gefWeeW VW `afdW ekefz_W Ud[f[cgW eWdS
bd{U[e{_W`f eS USbSU[f{ VnWjb^[cgWd ^nW`eW_T^W Vg V{hW^abbW_W`f Z[efad[cgW&
UZaeW v ^ScgW^^W UWffW VWd`[zdW Wef bagd eS bSdf [_bg[eeS`fW(

9WffW Ua`e[V{dSf[a` {^{_W`fS[dW`age S_z`W v XS[dW g`W SgfdW V[ef[`Uf[a` fdze
gf[^W bagd ^S bd{bSdSf[a` Vg TSYSYW VW `af[a`e Wf VnSdYg_W`fe cg[ `age Wef
`{UWeeS[dW VS`e `afdW SUf[a` ba^[f[cgW cgaf[V[W``W( CS Ud[f[cgW fZ{ad[cgW Wef g`
fdShS[^ bagd S[`e[ V[dW [`f{d[Wgd cg[ Yg[VW `afdW GSdf[5 UnWef W^^W cg[ `age bWd_Wf
Vn{hS^gWd WjSUfW_W`f `ae XadUWe Wf UW^^We VW ^nSVhWdeS[dW& S[`e[ cgW ^We V{hW^ab'
bW_W`fe bdaTST^We VW ^S e[fgSf[a`& XSgfW VW cga[ [^ eWdS[f [_baee[T^W VW bdW`VdW
^S _a[`VdW V{U[e[a` fSUf[cgW Wf bdSf[cgW( Fd VS`e ^W Va_S[`W VW ^S Ud[f[cgW
fZ{ad[cgW& `age VWha`e `age SffSUZWd v g`W {fgVW aT\WUf[hW Wf eU[W`f[X[cgW VWe
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V[XX{dW`fe XSUfWgde XS[fWeW^a` ^We Ud[fzdWecgW`age Xagd`[f `afdW_{fZaVW_Sdj[efW(
DS[e {fST^[d ^Weh{d[f{e cg[ `ageYg[VWda`f Wef fagf SgfdWUZaeWcgn{^STadWd ^We_afe
VnadVdW Va`f fagf bSdf[ eW eWdf bagd YSY`Wd v eS USgeW ^We {^{_W`fe cg[ ^g[ dWefW`f
Wjf{d[Wgde Wf cg[ `W ea`f bSe W`UadW USbST^We VnW_b^akWd ^S _{fZaVW Ud[f[cgW
bdabdW Sg bSdf[( GagdfS`f ^We VWgj UZaeWe ea`f {fda[fW_W`f ^[{We Wf a` bWgf {fST^[d
cgW ^We _afe VnadVdW VW bdabSYS`VW Wjf{d[WgdW a`f g`W [`X^gW`UW _|_W egd ^We
SVZ{dW`fe Vg bSdf[& SgjcgW^e a` `W bWgf {h[VW__W`f bSe VW_S`VWd VW bSeeWd g`
WjS_W` VW eU[W`UW _Sdj[efW( F` bagddS[f _|_W UZWdUZWd v {fST^[d VS`e cgW^^We
UagUZWe Vg bSdf[& cgW^e adYS`We [`f{d[Wgde Wf Sgee[ cgW^^We aUUSe[a`e& [^ Ua`h[W`f
VW XS[dW aWghdW Ud[f[cgW b^gf�f cgnaWghdW VW bdae{^kf[e_W Wf [`hWdeW_W`f& _S[e
`age `nW`fW`Va`e bSe aghd[d [U[ UWffW V[YdWee[a`(

;S`e `ae p_afe VnadVdW VW bdabSYS`VWu& Va`U& Wf VS`e ^nSdeW`S^ VWe
SdYg_W`fe cgW`age W_b^aka`ebagd Ua`cg{d[d ^We SVhWdeS[dWe ag ^We [`V[XX{dW`fe&
`age`nSbb^[cga`ebSeVW XSya` [__{V[SfW&V[dWUfW& eUa^Sef[cgW& ^We fZzeWe{fST^[We
bSd `afdW Ud[f[cgW& Sgee[ Ua`hS[`Uge cgW `age eaka`e VW ^Wgd WjSUf[fgVW( Eage
Sbb^[cga`e SgUa`fdS[dWg`bdaU{V{ V[S^WUf[cgWcg[Va[f Ua`Vg[dWbdaYdWee[hW_W`f
Wf VW ^S XSya` ^S b^ge gf[^W baee[T^W ^We b^ge ^SdYWe _SeeWe v g`W Ua`eU[W`UW
Ua`Xad_Wv ^nad[W`fSf[a`_Sdj[efW& fagf W``ageWXXadyS`fVngf[^[eWd ^WgdSUf[a`VS`e
g` eW`e gf[^W v ^S d{ha^gf[a`(

J[ ^na`hag^S[f aTfW`[d UW d{eg^fSf [`V{bW`VS__W`f VWeV[dWUf[hWe Xa`VS_W`'
fS^We cgW `age Xagd`[f ^S Ud[f[cgW fZ{ad[cgW& ag e[ Sg Uagde VW ^nSUf[a`& a` bWdVS[f
VW hgW ^nad[Y[`S^[f{ VW UW^^W'U[ a` bdahacgWdS[f& Ua__W UW Xgf V{\v fdab eaghW`f
^WUSe VWbSdf[e bda^{fSd[W`e& g`W V{Y{`{dWeUW`UW`a`eWg^W_W`fVW ^SbdabSYS`VW&
_S[e VW ^nSUf[a` W^^W'_|_W( JS`e Va`U \S_S[e dW`a`UWd v {fST^[d U^S[dW_W`f `ae
bd[`U[bWe Ud[f[cgWe& `age VWha`e UZa[e[d ShWU ^S bWdeb[USU[f{ cg[ en[_baeW ^We
SdYg_W`fe cg[& VS`eg` bdW_[Wd efSVW& a`f bd[eW egd ^We _SeeWe( 9nWef bd{U[e{_W`f
S^ade cgn[^ `age Sdd[hW bSdXa[e VW bdW`VdW Ua__W ba[`f VW V{bSdf VW `afdW
ba^{_[cgW `a` ba[`f `afdW VaUfd[`W& _S[e UW^^W VW ^nSVhWdeS[dW& [`U[fS`f ^S _SeeW
v Wj[YWd VW ^g[ cgn[^ d{S^[eW eWe bda_WeeWe Wf cgn[^ SUUadVW ^We ShS`fSYWe cg[& eW^a`
^g[& d{eg^fWdS[W`f VW ^nSbb^[USf[a` VW ea` bdaYdS__W ba^[f[cgW Wf eaU[S^( @^ Wef T[W`
{h[VW`f& W` WXXWf& cgWUnWef ^S Ua`fdSV[Uf[a` Wj[efS`f W`fdWeSVaUfd[`W Wf eSbdSf[cgW&
eWe bda_WeeWe Wf eWe SUfWe cg[ bdahacgWdS ^S V{XS[fW VW `afdW SVhWdeS[dW bSdUW
cgnW^^WV{fSUZWdS VW ^g[ UWgjcg[ ShS[W`f Udg v eWe V{U^SdSf[a`eWfcgW& YdwUW v`afdW
bdabSYS`VW& [^e bagdda`f SVZ{dWd Sg Ua__g`[e_W

Eage Sha`e VWe WjW_b^We cgaf[V[W`e VW UWffW _{fZaVW Wf ^We WjW_b^We VW eS
V{Y{`{dWeUW`UW ea`f _S^ZWgdWgeW_W`f fdze Xd{cgW`fe( 9nWef& W`fdW SgfdWe& ^W USe
^adecgW& eage bd{fWjfWcgn[^ eWdS[f STegdVWVW _W`Wd g`W US_bSY`WbZ[^aeabZ[cgW
Ua`fdW ^We VaUfd[`We dW^[Y[WgeWe Wf VW ZWgdfWd VW Xda`f ^W XS`Sf[e_W VWe UdakS`fe& a`
eW ^[_[fWv g`WUd[f[cgWS`f['U^{d[US^Whg^YS[dW_a`fdS`fcgW ^Webd|fdWe Wgj'_|_We
fdSZ[eeW`f Ua`f[`gW^^W_W`f ^Wgd Xa[( @^ W` hS VW _|_W cgS`V& VS`e g`W US_bSY`W
Ua`fdW g`W YgWddW Va``{W& a` eW Ua`fW`fW VW d{XgfWd ^S fZzeW eW^a` ^ScgW^^W UWffW
YgWddW bd{eW`fWdS[f VWe ShS`fSYWe bagd ^S `Sf[a` Sg ^[Wg VW Ud[f[cgWd ^W Ua`UWbf
_|_W VW `Sf[a` Vg ba[`f VW hgW bda^{fSd[W`& UZaeW {h[VW__W`f b^ge V[XX[U[^W(
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GagdfS`f& e[ `age agT^[[a`e \S_S[e cgW `age VWha`e V{XW`VdW `ae bae[f[a`e
Ua__g`[efWe VS`e ^Wgd [`f{YdS^[f{ e[ `age hag^a`e cgW ^We _SeeWe cgn[`X^gW`UW`f
`ae _afe VnadVdW enad[W`fW`f d{W^^W_W`f hWde ^W Ua__g`[e_W& `age X[`[d[a`e bSd
k dW`a`UWd `age'_|_We Wf _|_W bSd ^We dW`[Wd( 9nWef S[`e[ cgnSg ^[Wg VW
V{hW^abbWd g`W SUf[a` Wf g`W bdabSYS`VW _Sdj[efWe& UnWef'v'V[dW VW Ua_TSffdW
fagfWe ^We Ua`UWbf[a`e TagdYWa[eWe& dW^[Y[WgeWe& `Sf[a`S^[efWe Wf V{_aUdSf[cgWe&
^We `WgX V[j[z_We VWe _[^[fS`fe eaU[S^[efWe eW ea`f fdS`eXad_{e W` g` UZaWgd VW
b^WgdWgeWe eW ^S_W`fS`f egd ^We Ua`fdSV[Uf[a`e VWe bd|fdWe& VWe YaghWd`S`fe Wf VWe
V{_SYaYgWe [`X[Vz^We v ^Wgde bda_WeeWe( <f UnWef S[`e[ cgW ^W _aghW_W`f
eaU[S^[efW fdSV[f[a``W^ S X[`[ bSd fW`fWd VW eSghWd ^We [V{a^aY[We TagdYWa[eWe VW ^S
TS`cgWdagfW Sg ^[Wg VW bdaX[fWd VW UW^^W'U[ bagd S^^Wd h[Ufad[WgeW_W`f VW ^nShS`f(

J[ `agehag^a`e d{eagVdW ^S cgWef[a` cgW `age Sha`e bae{WSg V{Tgf& `age`W
VWha`e Va`U bSe UZWdUZWd e[ ^n<fSf [fS^[W` d{S^[eW bdSf[cgW_W`f ^We baefg^Sfe VW ^S
VaUfd[`W ^[T{dS^W& USd UnWef ^v g`W cgWef[a` bgdW_W`f ba^{_[cgW VWef[`{W v
eagefdS[dW v ea` [`X^gW`UW UWgj cg[ k Uda[W`f W`UadW Wf v ^ScgW^^W a` `W bWgf
{h[VW__W`f d{ba`VdW cgW bSd ^S `{YSf[hW( Gagd dWbdW`VdW `afdW V[ef[`Uf[a`& `age
VWha`e Sg Ua`fdS[dW Ua_bSdWd ^We USdSUf{d[ef[cgWe VW ^n<fSf [fS^[W` ShWU UW^^We cgW
`afdWVaUfd[`W_Sdj[efWdWUa``S~f v ^n<fSf TagdYWa[e W`Y{`{dS^(9W^S`ageUa`Vg[dS
v Ua`efSfWd cgW ^nSff[fgVW VW ^n<fSf [fS^[W` Wef W` Ua`fdSV[Uf[a` ShWU ^We fwUZWe cgW
^W ^[T{dS^[e_W TagdYWa[e See[Y`W v ^n<fSf& _S[e S^ade UW d{eg^fSf enW`USVdWdS VS`e
`afdW Ud[f[cgW _Sdj[efW VnW`eW_T^W cg[ V{_a`fdW bd{U[e{_W`f cgW ^S _{fZaVW
^[T{dS^W `W XS[f cgW V[ee[_g^Wd ^S h{d[fST^W `SfgdW VW ^n<fSf TagdYWa[e(

CS YW`zeW Z[efad[cgW VW ^n<fSf [fS^[W` `age eW_T^W bd{eW`fWd fagfWe ^We
USdSUf{d[ef[cgWeSUUa_bSY`S`f ^S`S[eeS`UWVg d{Y[_WV{_aUdSf[cgW_aVWd`W(<`
Y{`{dS^& ^adecgW UW^g['U[ SbbSdS~f& _SdcgS`f ^S h[Ufa[dW VW ^S TagdYWa[e[W [`Vge'
fd[W^^W Wf Ua__WdyS`fW Wf VWe UagUZWe eaU[S^We cg[ ^nSbbg[W`f Ua`fdW ^W bagha[d VW
^nSd[efaUdSf[W X{aVS^W& U^{d[US^W Wf STea^gf[efW& [^ `nWj[efW W`UadW cgW VWe `akSgj
VW USb[fS^[e_W VS`e ^n{Ua`a_[W( <` @fS^[W& bW`VS`f ^W I[eadY[_W`fa& UnWef'v'V[dW
VS`e ^WeS``{Wecg[ ha`fVW+2,+v +21*a�S Wg ^[Wgg`We{d[WVW fW`fSf[hWe& d{gee[We
ag `a`& h[eS`f v egTef[fgWd ^n<fSf g`[fS[dW Wf ^[T{dS^ Sgj h[Wgj d{Y[_We& ea[f bSd ^S
YgWddW U[h[^W& ea[f bSd ^nWjbS`e[a` fWdd[fad[S^W& ^n{Ua`a_[W _aVWd`W Wef UWdfS[`W'
_W`fTWSgUagb_a[`eV{hW^abb{WcgWVS`eVnSgfdWebSke5_S[e `age`WVWha`ebSe
agT^[Wd cgW ^n@fS^[W Wef Sgee[ W` dWfSdV bSd dSbbadf v ^n7`Y^WfWddW& ^n7_{d[cgW Wf
^S =dS`UW W` UW cg[ Ua`UWd`W ^n[`fdaVgUf[a` VW ^S V{_aUdSf[W ba^[f[cgW( Cn[_bad'
fSf[a` _{US`[cgW VW d{bgT^[cgWe v ^S XdS`yS[eW W` +133 `nS Wg& W` WXXWf& cgng`W
[_badfS`UW ^[_[f{W( CS h{d[fST^W bdW_[zdW d{ha^gf[a` TagdYWa[eW [fS^[W``W `nS
Va`U Wg ^[Wg cgnv g` efSVW g^f{d[Wgd& Ua�`U[VS`f ShWU g`W SXX[d_Sf[a` Vg d{Y[_W
TagdYWa[e cg[& VS`e g`W YdS`VW bSdf[W VW ^n<gdabW& S dWh|fg VWe SebWUfe d{ha^g'
f[a``S[dWe W` +2-* Wf +2.2( ;nSgfdW bSdf& e[ bagd g` W`eW_T^W VW dS[ea`e egd
^WecgW^^We `age `W dWh[W`Vda`e bSe [U[& ^W USb[fS^[e_W `W enWef bSe V{hW^abb{ Sgee[
h[fW W` @fS^[W cgnS[^^Wgde Sg O@Oz_W e[zU^W& UW^S `W Va[f bSe `age XS[dW agT^[Wd ^W
XS[fcgW^WUSb[fS^[e_WUa__WdU[S^kWef SbbSdgvg`W{bacgW fdzeS`f{d[WgdWWf cgnv
UWffW {bacgW V{\v& ^W USb[fS^[e_W _S`gXSUfgd[Wd k ShS[f g`W `afST^W WjfW`e[a`(
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<` @fS^[W& ^S d{ha^gf[a` ^[T{dS^W S {f{ Sbbgk{W bSd cgW^cgWe XS_[^^We Sd[efa'
UdSf[cgWe& _S[e UW^S `W Ua`ef[fgW bSe g`W WjUWbf[a` Wf en{fS[f V{\v bdaVg[f VS`e
VnSgfdWe d{ha^gf[a`eTagdYWa[eWe(CS ^gffW Ua`fdW ^WX{aVS^[e_WkSbSd S[^^Wgde \ag{
g` d�^W WeeW`f[W^& _|_W e[ W^^W `nS bSe Wg VWe USdSUfzdWe Sgee[ {h[VW`fe cgW VS`e
^We bSke a�Wj[efS[f g`<fSf `Sf[a`S^ cg[ dW`VS[f b^ge U^S[de ^We fWd_We Vg bdaT^z_W5
bSd Ua`fdW ^n@fS^[W S Ua``g g`W US_bSY`W USdSUf{d[e{W Ua`fdW ^We bd[h[^zYWe
{Ua`a_[cgWe Wf W` bSdf[Ug^[Wd Xa`U[Wde Vg U^WdY{(

<` @fS^[W Ua__W S[^^Wgde& UnWef ^W bda^{fSd[Sf `S[eeS`f cg[ S Xagd`[ eWe fdagbWe
v ^S d{ha^gf[a` TagdYWa[eW eS`e fagfWXa[e Sha[d UWffW bZke[a`a_[W bdabdW cgn[^ S
bd{eW`f{W VS`e VnSgfdWe bSke& _S[e cg[ `nS Ua__W`U{ v eW VWee[`Wd cgnv g` efSVW
b^ge ShS`U{ VW ^S ^gffW h[eS`f v Td[eWd fagfWe ^We d{e[efS`UWe VWe h[Wgj d{Y[_We Wf
v SeeWa[d V{X[`[f[hW_W`f ^S V{_aUdSf[W(

CW bdaYdS__W ba^[f[cgW Wf [V{a^aY[cgW Vg I[eadY[_W`fa [fS^[W` Ua�`U[VW
bSdXS[fW_W`f ShWU ^W Ua`fW`g VW ^S d{ha^gf[a` ^[T{dS^'V{_aUdSf[cgW& cg[ S _|_W
fdagh{& e[ ^na` hWgf& g`W _W[^^WgdW WjbdWee[a` VaUfd[`S^W W` @fS^[W cgnS[^^Wgde(7UW
bdaYdS__W UaddWeba`VW`f ^W _aghW_W`f Vn[`V{bW`VS`UW `Sf[a`S^W& ^S ^gffW
fkb[cgW Ua`fdW ^W U^WdY{& ^We VaUfd[`We dW^[Y[WgeWe Wf Ua`fdW ^We bd[h[^zYWe Wf ^We
_aWgde VW ^S `aT^WeeW( F` k fdaghW fagfWe ^We dWhW`V[USf[a`e VnW`eW_T^W Vg
^[T{dS^[e_W4 Ua`ef[fgf[a`e bSd^W_W`fS[dWe& ^[TWdf{ VW Ug^fW& VW bdWeeW& VnSeeaU[S'
f[a`& WfU(((

7 bSdf[d VW +2/3& ^We YaghWd`W_W`fe cg[ ea`f v ^S f|fW VW ^n<fSf [fS^[W` Wf cg[
{_[YdW`f VWKgd[`v =^adW`UWWf vIa_Wea`fVS`e ^We_S[`eVWbSdf[e cg[ eWb^SUW`f
egd ^W fWddS[` VW ^S VaUfd[`W ^[T{dS^W4 g`W Vda[fW Wf g`W YSgUZW bSd^W_W`fS[dWe eW
Xad_W`f&_S[e ^WebdaT^z_Wecg[ ^We abbaeW`f`Wea`f bSeVn[_badfS`UW Xa`VS_W`'
fS^W& Wf ^nadfZaVaj[W ^[T{dS^W Wef bWgf'|fdW W`UadW _S\WgdW VS`e ^S Vda[fW( CWe bSdf[e
VW ^n7`U[W` I{Y[_W ' bSdf[e STea^gf[efWe& U^{d[USgj dWhW`V[cgS`f ^W bagha[d
fW_badW^ VW ^n<Y^[eW& bSdf[eS`e VWe 8agdTa`e& VWe 7gfd[UZ[W`e Wf d{SUf[a``S[dWe
W` Y{`{dS^ ' V[ebSdS[eeW`f eS`e en|fdW d{Ua`U[^[{e ShWU ^We `aghW^^We [`ef[fgf[a`e&
Wf ^S TagdYWa[e[W [`efSgdW g`W h{d[fST^W V[UfSfgdW d{ha^gf[a``S[dW& UW cg[ UaddWe'
ba`V bSdXS[fW_W`f v eS V[XX{dW`U[Sf[a` eaU[S^W [_bSdXS[fW Wf Ua`ef[fgS[f _|_W g`W
`{UWee[f{ d{eg^fS`f VW UW^^W'U[(

@^ eWdS[f STea^g_W`f Wdda`{ VW fdSUWd ^W eUZ{_S eg[hS`f4 ^n<fSf g`[fS[dW [fS^[W`
enSbbg[W egd VWgj XadUWe eaU[S^We `WffW_W`f V[ef[`UfWe& _|_W VS`e ^Wgd ba^[f[cgW
YaghWd`W_W`fS^W& T[W`cgW fagfWeVWgj S^^[{We4 ^S TagdYWa[e[WVgEadV Wf ^S U^SeeW
X{aVS^W Wf fWdd[W``W Va_[`S`f VS`e ^W JgV( CWe dSbbadfe cg[ eW ea`f Ud{{e W`fdW ^W
EadV Wf ^W JgV VS`e ^nSbbSdW[^ VW YaghWd`W_W`f W` @fS^[W Va[hW`f |fdW \gY{e _a[`e
egbWdX[U[W^^W_W`f( 9a__W`ya`e bSd aTeWdhWd cgng`W YdS`VW bSdf[W VW ^S Vda[fW
U^See[cgW Wef hW`gW VW ^S TagdYWa[e[W [`Vgefd[W^^W Wf Ua__WdyS`fW Vg G[{_a`f Wf
VW ^S Ca_TSdV[W& Wf cgng`W YdS`VW bSdf[W VW ^S YSgUZW bdah[`f VWe Ua^^zYWe
bSd^W_W`fS[dWe Vg JgV(

<` d{S^[f{& W` @fS^[W Vg JgV& ^W X{aVS^[e_W `n{fS[f bSe SeeWl bg[eeS`f bagd
abbaeWd g`W YdS`VW d{e[efS`UW v ^S d{ha^gf[a` TagdYWa[eW( =ad_{W egdfagf VW
bdabd[{fS[dWe _akW`e& ^S U^SeeW V[d[YWS`fW _{d[V[a`S^W enSVSbfS XSU[^W_W`f Sg
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d{Y[_W bSd^W_W`fS[dW Wf `nWgf bSe VW _S^ v k [`f{YdWd g`W SUf[h[f{ eaU[S^W Wf
ba^[f[cgW W`UadW W_Tdka``S[dW Wf fWd`W Sg ba[`f VW eW d{Vg[dW v VWe ^gffWe VW bSdf[e
bgdW_W`f ^aUSgj( J[ ^W JgV `W Ua``S~f bSe Sg\agdVnZg[ VW ^gffW aghWdfW W`fdW
TagdYWa[e[W Wf bda^{fSd[Sf& [^ `nS bSe Ua``g VShS`fSYW VW ^gffW aghWdfW W`fdW
X{aVS^[e_W Wf TagdYWa[e[W( @^ `nS bSe [_bd[_{ Sg `aghW^ <fSf VWe USdSUfzdWe
d{SUf[a``S[dWe4 [^ S eWg^W_W`f Xagd`[ v ^nSbbSdW[^ bSd^W_W`fS[dW VW YaghWd`W_W`f
g`W _Sf[zdW eaU[S^W _S^^{ST^W& fdze XSU[^W v gf[^[eWd Wf v [`X^gW`UWd bSd ^S bdSf[cgW
v YdS`VW {UZW^^W Vg XShad[f[e_W SV_[`[efdSf[X(

<`fdW ^We [`f{d|fe {Ua`a_[cgWe Vg JgV SYdS[dW Wf Vg EadV [`Vgefd[W^& [^ Wj[efW
g`W S`f[fZzeW{h[VW`fW bg[ecgnW^^W eW dWX^zfWVS`e ^S ba^[f[cgWVagS`[zdW&_S[e UW^S
`W egXX[f bSe bagd Ua`U^gdW v g` `Wf VgS^[e_W Sg eW[` VW ^S U^SeeW cg[ S
fdSV[f[a``W^^W_W`f YaghWd`{ ^n@fS^[W( @^ XSgf& W` WXXWf& fW`[d Ua_bfW Vg XS[f cgW
UWdfS[`We_WegdWeVWbdafWUf[a`VagS`[zdW XShad[eW`f Sgee[ ^We Ug^f[hSfWgde $egUdWe
' S^Uaa^e%& cgnW` d{S^[f{& ^S _S\WgdW bSdf[W VW ^S bdaVgUf[a` SYd[Ua^W bdah[W`f Vg
EadV Wf `a` Vg JgV& Wf cgW VS`e ^S cgWef[a` Vg bdafWUf[a``[e_W& UnWef b^gf�f
^nabbae[f[a` Vn[`f{d|fe W`fdW ^S _SeeW VWe Ua`ea__SfWgde bda^{fSd[W`e Wf eW_['
bda^{fSd[W`e& Vng`W bSdf Wf VnSgfdW bSdf& UWdfS[`We USf{Yad[We Vnaghd[Wde [`Vgefd[W^e
cg[ \agW& ^W dSbbadf Wj[efS`f W`fdW ^We g`e Wf ^We SgfdWe hSd[S`f TWSgUagb Vg EadV
Sg JgV( J[ ^We Sff[fgVWe ba^[f[cgWe VWe bSdf[e Ua`ef[fgf[a``W^e hSd[W`f W^^We Sgee[
Y{aYdSbZ[cgW_W`f& UW^S f[W`f v UWffW e[fgSf[a`& Wf W^^We UaddWeba`VW`f TWSgUagb
b^ge v VWe bd{aUUgbSf[a`e VW V{_SYaY[W {^WUfadS^W cgnv g` d{W^ Ua`X^[f Vn[`f{d|fe
Sg eW[` VW ^S U^SeeW Va_[`S`fW W^^W'_|_W(

;nSgfdWbSdf& ^W ^[TdW'{UZS`YW $cg[W`@fS^[WS {f{V{XW`VgbSd ^S Vda[fW ^[T{dS^W&
_|_W cgS`V W^^W dWbd{eW`fS[f ^S U^SeeW V[d[YWS`fW Vg EadV& Ua__W Sg\agdVnZg[%
`nWef UWdfS[`W_W`f bSe g`W fZzeW bd{'USb[fS^[efW& _|_W en[^ UaddWeba`V v g` efSVW
VW V{hW^abbW_W`f {Ua`a_[cgWcgW ^WebSke ^We b^ge ShS`U{e a`f V{bSee{ Sg Uagde
VWe VWd`[zdWe V{UW``[We( @^ `W bWgf Va`U W` SgUg` USe bdaghWd cgW UW `W ea`f bSe
VWe U^SeeWe TagdYWa[eWe cg[ a`f Ua`ef[fg{ ^n<fSf [fS^[W`(

<` Ua`U^ge[a`& `age bagha`e Va`U V[dW cgW ^W dSbbadf VWe XadUWe {Ua`a_['
cgWe& eaU[S^We Wf ba^[f[cgWe cg[ Wj[efS[f v ^n{bacgW VW ^S Xad_Sf[a` VW ^n<fSf SUfgW^
Sgfad[eW v V{X[`[d UW VWd`[Wd Ua__W g` d{Y[_W b^W[`W_W`f TagdYWa[e& ^[T{dS^ Wf
V{_aUdSf[cgW(

%
% %

GSd eS efdgUfgdW& UnWef'v'V[dW eS fZ{ad[W Wf ea` Vda[f Ua`ef[fgf[a``W^e& ^n<fSf
[fS^[W` d{ba`V v ^S `SfgdW Z[efad[cgW VW ^n<fSf ^[T{dS^( J[ Sg ^[Wg VW Ua`e[V{dWd ^We
dSbbadfe d{W^e Sg eW[` VW ^nSbbSdW[^ Vn<fSf& a` Ua__WffS[f ^nWddWgd VW bSdf[d VWe
eUZ{_SeUa`ef[fgf[a``W^eVg ^[T{dS^[e_Wcg[enWXXadUWVWegdh[hdWv eSTS`cgWdagfW
Z[efad[cgW& ag e[ ^na` Ua_bSdS[f ^S Ua`ef[fgf[a` [fS^[W``W v UW^^W VnSgfdWe bSke& a`
bagddS[f UWdfWe W` XS[dW VWe Ud[f[cgWe( ;g ba[`f VW hgW V{_aUdSf[cgW& ^We Ua`ef['
fgf[a`e S_{d[US[`W& XdS`yS[eW Wf eg[eeW& bSd WjW_b^W& ea`f b^ge SgVSU[WgeWe5 _S[e
cg[ Va`U [dS[f bd{fW`VdW cgW ^n<fSf S`Y^S[e _{d[fW _a[`e cgW ^n<fSf [fS^[W` ^W `a_
Vn<fSf TagdYWa[e _aVWd`W& eage ^W bd{fWjfW cgn[^ Ua`eWdhW g` U{d{_a`[S^ Sd[efa'
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UdSf[cgW SdUZS�cgW Wf _|_W _{V[{hS^ W` UWdfS[`e USe6
;S`e ^S Ua`ef[fgf[a` fdSV[f[a``W^^W VW ^n<fSf [fS^[W`& a` fdaghW fagf UW cg[

bWd_Wf VW dWUa``S~fdW g` _{US`[e_W ^[T{dS^5 VS`e ^S eWUa`VW _a[f[{ Vg e[zU^W
VWd`[Wd& [^ enWef W` WXXWf bSdXS[fW_W`f SVSbf{ v ^S bdSf[cgW VWe YaghWd`W_W`fe
bSd^W_W`fS[dWe&{ha^gS`fVS`eg`eW`e`WffW_W`fV{_aUdSf[cgWVS`e ^WebdW_[zdWe
S``{We VW UW e[zU^W Wf bdSf[cgS`f g`W ba^[f[cgW VW YSgUZW V{U[V{W XSUW Sg
_aghW_W`f aghd[Wd YdS`V[eeS`f \gecgnv ^S hW[^^W VW ^S bdW_[zdW YgWddW _a`V[S^W(

J[ `age Ua`e[V{da`e ^S ba^[f[cgW [`f{d[WgdW $ag b^gf�f VW ba^[UW [`fWd`W% VW
^n<fSf [fS^[W`& `age k fdaghWda`e eS`e VagfW VWe {b[eaVWe VW d{SUf[a`e Wf VW
d{bdWee[a`e TdgfS^We Ua`fdW ^We _aghW_W`fe babg^S[dWe Wf egThWde[Xe& _S[e UnWef
bd{U[e{_W`f Sgee[ ^W USe VW fage ^We <fSfe TagdYWa[e Ua`fW_badS[`e( CS h{d[fST^W
WddWgd eWdS[f VW Ua`e[V{dWd ^nSVabf[a` VW _WegdWe ba^[U[zdWe TdgfS^We Ua__W g`W
ba^[f[cgW VW pVda[fWu Sg eW`e TagdYWa[e Vg fWd_W& USd UW eWdS[f SVabfWd eS`e enW`
dW`VdW Ua_bfW ^S fZ{ad[W SVhWdeW cg[ bd{fW`V cgW ^W d{Y[_W V{_aUdSf[cgW V{XW`V
d{W^^W_W`f ^We Vda[fe Wf ^We ^[TWdf{e VW fage ^We U[fakW`e(

IWUa``S[eeS`f ^W USdSUfzdW V{_aUdSf[cgW SUZWh{ VWe [`ef[fgf[a`e Wf VWe TSeWe
eaU[S^We VW ^n<fSf [fS^[W`& `age Ua`e[V{da`e Sg Ua`fdS[dW cgn[^ `nWef d[W` VnSgfdW
cgng` bSdXS[f [`efdg_W`f VW U^SeeW bWd_WffS`f Sg bSfda`Sf VW V{XW`VdW eWe [`f{d|fe
bSdfage ^We_akW`e& Wf`age`W`age{fa``a`eVa`UbSecgn[^ fagd`WeWeSd_WeUa`fdW
^S babg^Sf[a` bda^{fSd[W``W Wf eW_['bda^{fSd[W``W UZScgW Xa[e cgW UW^^W'U[ Va``W
VWe e[Y`We VW _{Ua`fW`fW_W`f(

7^S X[`Vge[zU^WVWd`[Wd& ^n@fS^[WSUa``gg`WhSYgWVW_aghW_W`febabg^S[dWe
cg[ eWea`f {fW`Vge v fagfW ^Sb{`[`eg^WWfa`fUg^_[`{ VS`e ^We {h{`W_W`feVW+232
$+%( 9We _aghW_W`fe `W Ua`ef[fgS[W`f bSe W`UadW g`W h{d[fST^W SUf[a` VW U^SeeW&
_S[e g`W {fSbW [_badfS`fW VS`e ^S Xad_Sf[a` Vg _aghW_W`f d{ha^gf[a``S[dW Vg
bda^{fSd[Sf [fS^[W`( CS TagdYWa[e[W eW V[h[eS egd ^nSff[fgVW v bdW`VdW Wf UW Xgf ^S
Vda[fWcg[ ^nW_badfS(L`YaghWd`W_W`fbd{e[V{bSdg`Y{`{dS^WjWdyS VWebagha[de
WjUWbf[a``W^e Wf V{U^W`UZS g`W d{SUf[a` ba^[U[zdW Wf \gV[U[S[dW X{daUW( DS[e b^ge
cgW ^S bd{Va_[`S`UW Vng`W XdSUf[a` VW ^S U^SeeW Va_[`S`fW egd g`W SgfdW& [^
enSY[eeS[f Vng` Ua`X^[f VW _{fZaVWe& Vng`W Wjb{d[_W`fSf[a` VWe ekefz_We VW
V{XW`eW Vg d{Y[_W( 9W `W ea`f bSe ^We dWbd{eW`fS`fe fdSV[f[a``W^e Vg ^[T{dS^[e_W
[fS^[W` U^See[cgW cg[ SgdS[W`f XS[f g`W fW^^W Wjb{d[W`UW VW bgd efk^W TagdTa``[W` ag
Sgfd[UZ[W`( CW YaghWd`W_W`f dWeba`eST^W VW UWffW d{SUf[a` fa_TS Sgj {^WUf[a`e
eg[hS`fWe v USgeW VWe hafWe VW ^S YSgUZW TagdYWa[eW W^^W'_|_W& Wf ^S b{d[aVW VWe
YaghWd`W_W`fe V{_aUdSf[cgWe VW YSgUZW Ua__W`yS( CS `aghW^^W _{fZaVW Wef
dWbd{eW`f{WbSd g`Za__W4>[a^[ff[5_S[e ^nS`U[W``W_{fZaVWShS[f {f{ dWbd{eW`f{W
bSd g` Za__W Vg _|_W TadV& UnWef'v'V[dW VW ^S YSgUZW TagdYWa[eW4 9d[eb[( @^e
dWbd{eW`fS[W`f Sgee[ fage VWgj ^S _|_W ba^[f[cgW Wjf{d[WgdW& UW^^W VW ^S Kd[b^W
7^^[S`UW( Eage `W ea__We Va`U bSe W` bd{eW`UW Vng` VgS^[e_W eaU[S^ VW ^n<fSf
[fS^[W`&_S[e Vng`W dWUZWdUZW VWe_W[^^WgdWe_{fZaVWeVWV{XW`eWbSd ^STagdYWa['
e[W XSUW v ^S `S[eeS`UW Vg _aghW_W`f bda^{fSd[W` ek`V[US^ Wf eaU[S^[efW cg[

$+% 9X( `afW bSYW .*(
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Tag^WhWdeS[f ^We Ud[fzdWe Vg ^[T{dS^[e_W U^See[cgW(
<fSf VW ^S U^SeeW TagdYWa[eW& ^W d{Y[_W [fS^[W` SY[f Z[efad[cgW_W`f Ua__W

V{XW`eWgd VWe [`f{d|fe TagdYWa[e( ;S`e VnSgfdWe bSke& UWgj'U[ ea`f _[Wgj V{X[`[e
Wf egdfagf b^ge bg[eeS`fe& _S[e ^We Ua`V[f[a`e eb{U[S^We VW ^n@fS^[W a`f& v `afdW Sh[e&
bWd_[e g`W Wjb{d[W`UW b^ge Ua_b^zfW VWe Xa`Uf[a`e VW U^SeeW VW ^n<fSf VW ^S
TagdYWa[e[W& \gecgnSgj VWd`[Wde {h{`W_W`fe VnSbdze'YgWddW cg[& v `afdW _aVWefW
Sh[e& Wf Ua__W`age S^^a`e_S[`fW`S`f ^Wha[d& `W ea`f bSeg` dWfagd SgbSee{&_S[e
g` WjW_b^W S`f[U[b{ VWe Xad_We cgW bdW`VdS ^S ^gffW ba^[f[cgW VS`e ^We bZSeWe ^We
b^ge ShS`U{We VW ^n{ha^gf[a` Vg _a`VW USb[fS^[efW(

F` `W bWgf _|_W bSe bd{fW`VdW e{d[WgeW_W`f cgW VWe XadUWe `a`'V{_aUdS'
f[cgWe fW^^We cgW ^S Uagd& ^S `aT^WeeW& ^We aXX[U[Wde VW YdSVW egb{d[Wgd& ^We ZSgfe'
_SY[efdSfe Wf ^S ZSgfW'TgdWSgUdSf[W W` Y{`{dS^ S[W`f WjWdU{ g`W [`X^gW`UW V{U[e[hW
egd ^W _{US`[e_W VW ^n<fSf [fS^[W`( @^ Wef {h[VW`f cgW UWe _[^[Wgj a`f Xagd`[ VWe
{^{_W`fe VW ba[Ve bagd ^S V{XW`eW Vg d{Y[_W TagdYWa[e& _S[e ^Wgd Xa`Uf[a`
Z[efad[cgW `W Xgf W` d[W` V[XX{dW`fW VW UW^^W VW fagfWe ^We SgfdWe [`ef[fgf[a`e( 7
^n{bacgWVgbSeeSYWv ^S _{fZaVWV{_aUdSf[cgWVWYSgUZWVa`f ^nS`f[U^{d[US^[e_W
Xgf g`VWe ek_bf�_We& ^S XdS`U'_Sya``Wd[W Ua`cg[fg`W[`X^gW`UWV{U[e[hWVS`e UWe
_[^[Wgj(

CWeXadUWe USfZa^[cgWeW^^We'_|_WeagT[W``na`fWjWdU{ SgUg`W[`X^gW`UWegd
^n<fSf TagdYWa[e Vg XS[f VW ^Wgd Sff[fgVW VnW``W_[We [dd{Ua`U[^[ST^We v ea` {YSdV
$cg[ bSd Ua`fdSefW Va``S[f g`W fW[`fW \SUaT[`W v fage ^We Xa`Uf[a``S[dWe VW ^n<fSf&
v Ua__W`UWd bSd ^W_a`SdcgW% ag T[W`& VS`e ^S_WegdW a� W^^We ea`f W`fd{We VS`e
^W _aghW_W`f eaU[S^ Wf ba^[f[cgW& a`f {f{ b^gf�f v YSgUZW cgnv Vda[fW VWe bSdf[e
fdSV[f[a``W^e& cga[ cgn[^ S[f bg eW_T^Wd v ^n{bacgW a� ^nS`f[U^{d[US^[e_W SffW[Y`[f
ea`bSdajke_W(

%
% %

EageSha`eV{\v{hacg{b^geZSgf ^n{bacgWVgYaghWd`W_W`fg^fdS'V{_aUdS'
f[cgW( 7 UWffW {bacgW& ^S TagdYWa[e[W [fS^[W``W eW baeW ^W bdaT^z_W VW ^S fSUf[cgW
VW U^SeeW v SVabfWd XSUW Sg _aghW_W`f aghd[Wd( <^^W eW fdaghW& W` WXXWf& VS`e VWe
Ua`V[f[a`e V{^[USfWe& USd en[^ Wef hdS[ cgW ^n[`Vgefd[W `nWef S^ade cgW bWg V{hW^ab'
b{W& [^ Wj[efW VS`e ^S hS^^{W Vg G� g` _aghW_W`f fdze [_badfS`f VW eS^Sd[{e
SYd[Ua^We v fW`VS`UWeeaU[S^[efWe5_S[e [^ Wj[efWSgee[W` @fS^[Wg`YdagbWVnZa__We
Vn<fSf TagdYWa[e ^[TdWe VWe bd{\gY{e fdSV[f[a``W^e Wf bd|fe v eW baeWd ^W bdaT^z_W
ShWU fagf ^W Uk`[e_W baee[T^W(

CS fZ{ad[W ^[T{dS^W d{bgY`W v SV_WffdW ^nadYS`[eSf[a` ek`V[US^W bSdUW cgnW`
{Ua`a_[W& W^^W Wef Zaef[^W v fagf _a`aba^W egeUWbf[T^W VW ^[_[fWd ^W \Wg VW ^S
Ua`UgddW`UW( DS[e Sg Uagde VW ea` {ha^gf[a`& ^W USb[fS^[e_W VWh[W`f ^g['_|_W
ek`V[US^ Wf _a`aba^[efW& Wf [^ ha[f VS`e ^W _a`aba^W Wf ^n[_b{d[S^[e_W ^n[eegW cg[
^g[ bWd_WffdS VW dWfSdVWd ^S ^gffW VW bd[`U[bW Ua`fdW ^W _aghW_W`f aghd[Wd cgn[^
egeU[fW [dd{e[ef[T^W_W`f W`V{hW^abbS`f Wf Ua`UW`fdS`f eWe W`fdWbd[eWe( I{Vg[dW ^We
U[fakW`eVW ^n<fSf ^[T{dS^v `n|fdWcgnSgfS`f Vng`[f{e {Ua`a_[cgWeSbbSdS~fVze ^ade
Ua__W g`W W`fdWbd[eW gfab[cgW( CW bagha[d TagdYWa[e Va[f Va`U eW d{e[Y`Wd v
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dWUa``S~fdW Sgj [`f{d|fe S`S^aYgWe ^W Vda[f VW enSeeaU[Wd en[^ `W hWgf bSe XShad[eWd
^W V{U^W`UZW_W`f [__{V[Sf VW ^S ^gffW d{ha^gf[a``S[dW( <` dWUa``S[eeS`f ^W Vda[f
VnSeeaU[Sf[a`& ^n<fSf TagdYWa[e ^[T{dS^ XS[f g`W W`fadeW v eS VaUfd[`W& _S[e [^
Ua`f[`gWv dW_b^[d eS Xa`Uf[a`VWV{XW`eWgdVW^S U^SeeWTagdYWa[eW(9WbZ{`a_z`W
Z[efad[cgW Ua`fdWV[f ^S bgdW VaUfd[`W ^[T{dS^W& _S[e Ua`X[d_W bSdXS[fW_W`f ^S
Ud[f[cgW _Sdj[efW& cg[ S _S[`fWe Xa[e Ua`efSf{ ^S XS[^^[fW VWe fZ{ad[We {Ua`a_[cgWe
TagdYWa[eWe( Cn<fSf `W egXX[f bSe Sgj U[fakW`e bagd V{XW`VdW ^Wgde [`f{d|fe5 [^ `nWef
bSeg`WXad_WVnadYS`[eSf[a`eaU[S^W egXX[eS`fv fagf4 bagd eWV{XW`VdW& ^WeU[fakW`e
Va[hW`f eW dWYdagbWd W` Xa`Uf[a` VW ^Wgd e[fgSf[a` {Ua`a_[cgW( GSd Ua`e{cgW`f&
^n<fSfeWdf v fagf SgfdWUZaeWcgnvUWcgn[^bd{fW`V& Wf eS h{d[fST^W fwUZWWef {h[VW`fW4
W^^W Wef VWV{XW`VdW ^We [`f{d|fe VW ^S U^SeeWbSfda`S^WW`W_b^akS`f eSbdabdW XadUW&
fagf W` e[_g^S`f ^n[_bSdf[S^[f{ \gd[V[cgW(

Gagd ^S TagdYWa[e[W& ^W ^[T{dS^[e_WWef g`W VaUfd[`Wv geSYWWjfWd`WWf [`fWd`W&
_S[e UnWef ^S XadUW cgnW^^W baeezVW cg[ ^g[ bWd_Wf Vn{fST^[d eS fSUf[cgW VW
YaghWd`W_W`f( J[ bagd geWd VW UWffW XadUW& [^ ^g[ XSgf h[a^Wd g` bd[`U[bW VW UWffW
VaUfd[`W& [^ Wef ^aY[cgW cgnW^^W ^W h[a^W fagf W` eW ^[hdS`f v _[^^W Ua`fade[a`e bagd
bdaghWd cgnW^^W `nS `g^^W_W`f dW`[{ UW^^W'U[(

9WU[ V[f& e[ ^na` W`fW`V bSd _{fZaVW V{_aUdSf[cgW `a` bSe ^W ^[T{dS^[e_W cg[
enWjbd[_W VS`e ^S pV{U^SdSf[a` VWe Vda[fe VW ^nZa__W Wf Vg U[fakW`u& _S[e ^S
bdSf[cgW YaghWd`W_W`fS^W VWe <fSfe _aVWd`We VS`e ^S bZSeW g^f{d[WgdW& a` bWgf
^n[VW`f[X[Wd v ^S bZSeW Vg _a`aba^W Wf VW ^n[_b{d[S^[e_W cg[ S bd{U{V{ ^S bdW_[zdW
YgWddW _a`V[S^W( Eage S^^a`e WjS_[`Wd Ua__W`f W^^W en[`ezdW VS`e ^S bZSeW
SUfgW^^W VnaXXW`e[hW {Ua`a_[cgW Wf ba^[f[cgW VW ^S TagdYWa[e[W W` {fgV[S`f ^We
{h{`W_W`fe Vn@fS^[W(

F` bagddS[f aT\WUfWd v `afdW [VW`f[X[USf[a` W`fdW _{fZaVW V{_aUdSf[cgW Wf
_a`aba^[e_W [_b{d[S^[efW cgW ^n@fS^[W& cg[ Sbdze +3** S Sbb^[cg{ UWffW _{fZaVW
$cgWbagd {h[fWd fagfWUa`Xge[a``ageSbbW^^Wda`epV{_aUdSf[cgWVWYSgUZWu%& Wef
bd{U[e{_W`f g` bSke a� ^W USb[fS^[e_W `nS {ha^g{ cgnShWU dWfSdV( <` d{S^[f{& ^W
dWfSdVVW ^n{ha^gf[a` USb[fS^[efW W`@fS^[W Wef b^gecgS`f[fSf[X cgWcgS^[fSf[X( Kdze f�f&
^W USb[fS^ TS`US[dW \agW g` d�^W VS`e ^S bdaVgUf[a` VW UW bSke Wf bSd Ua`e{cgW`f
VS`e eS h[W ba^[f[cgW( ;S`e ^S b{d[aVW VnShS`f'YgWddW& g`W dWbd[eW {Ua`a_[cgW
Y{`{dS^W S XS[f eg[fW v VWeV{UW``[WeVW Ud[eWYdShW( <f UnWef bd{U[e{_W`fbSdUW cgW&
Ua__W `age ^nSha`e eag^[Y`{& ^nSd[efaUdSf[W fWdd[W``W X{aVS^W Wf U^{d[US^W `nWjWd'
UWcgWbWgVn[`X^gW`UW& cgW ^n<fSf bWgf aT{[d VaU[^W_W`f SgjWj[YW`UWebdafWUf[a`'
`[efWe VW ^S TagdYWa[e[W [`Vgefd[W^^W& cg[ _S`aWghdW fdze T[W` VWdd[zdW ^W bSdShW`f
VW ^S V{_SYaY[W ShWU ^S Ua_b^[U[f{ Vg d{Xad_[e_W(

7bdze ^S f[_[VW fW`fSf[hW VW +232& ^n<fSf aXX[U[W^ SVabfW Va`U VS`e ^We
bdW_[zdWe S``{We Vg OOz_W e[zU^W g`W Sff[fgVW VW fa^{dS`UW v ^n{YSdV VWe
ek`V[USfe bda^{fSd[W`e( CWe V[d[YWS`fe VW UWe VWd`[Wde dW`a`UW`f v fagfW bdabSYS`'
VWWf fagfWSUf[a` egThWde[hWe W`{UZS`YWVW ^Sbaee[T[^[f{cg[ ^Wgd Wef ^S[ee{WVnSY[d
VS`e ^W USVdW ^{YS^ bSd VWe _akW`e bSU[X[cgWe( CWe TSeWe VW ^S Ua^^STadSf[a` VW
U^SeeW ea`f S[`e[ \Wf{We(CWeaU[S^[e_W{ha^gWvVda[fW fS`V[ecgW ^WeYaghWd`W_W`fe
V{_aUdSf[cgWe VW YSgUZW {^STadW`f g`W ^{Y[e^Sf[a` eaU[S^W(
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CS ba^[f[cgW VW ^S U^SeeW V[d[YWS`fW [fS^[W``W cgna` SbbW^^W pY[a^[ff[e_Wu
Ua`ef[fgW eW^a` `age g` _aVz^W VW ba^[f[cgW pV{_aUdSf[cgW VW YSgUZWu( JSUZS`f
T[W`cgW UnWef ^v g`_akW` e�d VW ^WeV{eSd_Wd& ^n<fSf Ua`U^gf eS`e Z{e[fWd g`bSUfW
VW Ua_bda_[e ShWU ^We UZWXe Vg bda^{fSd[Sf& Wf ^S _a`SdUZ[W eW bd{bSdW v [`hWef[d
VWe eaU[S^[efWe VW Xa`Uf[a`e _[`[ef{d[W^^We eS`e cgW ^We _[^[Wgj fdSV[f[a``S^[efWe
XSeeW`f ^S _a[`VdW abbae[f[a` e{d[WgeW( DS[e W` _|_W fW_be& ^W YaghWd`W_W`f
TagdYWa[e `W dWUg^W bSe Vng` bagUW cgS`V [^ enSY[f VW bd{bSdWd Wf VnW_b^akWd ^We
_akW`e VW d{bdWee[a` h[a^W`fW cg[ Ua`ef[fgW`f eS dS[ea` Vn|fdW( KagfW d{ha^fW&
_|_WW_Tdka``S[dW& VWe fdShS[^^Wgde eadfS`f VgUSVdW{hS`Y{^[cgWVWep`aghW^^We
ha[We Sg eaU[S^[e_Wu& cgWVze UWffW {bacgW ^W fdS~fdW8a`a_[ ShS[W`f V{Ud[fWe VS`e
^Wgde YdS`VWe ^[Y`We& Wef {fagXX{W VS`e ^W eS`Y( 9nWef g` {b[eaVW VW UW YW`dW cg[
S bdahacg{ ^We _aghW_W`fe VW \g[` +3+. v ^S hW[^^W VW ^S bdW_[zdW YgWddW
_a`V[S^W& _S[e ^S YdzhW Y{`{dS^W `nS STagf[ Ua__W fag\agde cgnv bWd_WffdW v
^nSbbSdW[^ VW ^nadYS`[eSf[a` eaU[S^'V{_aUdSfWVnW_bd[ea``Wd ^We_SeeWe Wf VW ^Wgd
XWd_Wd ^S ha[W v fagf egUUze d{ha^gf[a``S[dW( CS d{bdWee[a` ba^[U[zdW Xgf eg[h[W VW
eS`Uf[a`e g^fdS'd{SUf[a``S[dWe Ua`fdW ^We UZW_[`afe& T[W` cgW VW ^Wgde TS`Ue VW
_[`[efdWe ^We Za__We VW ^S V{_aUdSf[W S[W`f ZSgfW_W`f dWUa``g ^W Vda[f VW YdzhW
\gecgW VS`e ^We eWdh[UWe bgT^[Ue(

;{\v SgbSdShS`f& ^W VagT^W \Wg VW ^S ba^[f[cgW V{_aUdSf[cgW {fS[f SbbSdg VW
XSya` {h[VW`fW& eW _S`[XWefS`f VS`e ^W _|_W Ua`fdSefW( 9nWef ^W _|_W _[`[efzdW
>[a^[ff[ cg[ ShS[f {^SdY[ ^We ^a[e d{Xad_[efWe fagf W` _g^f[b^[S`f ^We Xge[^^SVWe cg[&
VS`e ^W Va_S[`W ba^[f[cgW& {^STadS Sgee[ ^S YdS`VW d{Xad_W {^WUfadS^W Sg _a_W`f
bd{U[e a� [^ V{U^W`UZS[f ^S YgWddW VW C[TkW& SUfW SgfZW`f[cgW_W`f [_b{d[S^[efW
$cga[cgW UWffW ba^[f[cgW S[f {f{ bdSf[cg{W ShWU g`W efgb[V[f{ cg[ {fa``W& _|_W VW
^SbSdf VW^S TagdYWa[e[W% cg[bd{^gVWv ^SYdS`VWadY[W eS`Y^S`fWVW ^n[_b{d[S^[e_W
[`fWd`Sf[a`S^ ^ade VWe YgWddWe TS^]S`[cgWe( 9da[dW cgW fagfWe UWe Ua`fdSV[Uf[a`e
Sgfad[eW`f v SXX[d_Wd cgW ^WV[f YaghWd`W_W`f {fS[f d{fdaYdSVW Wf XSgeeW_W`f
V{_aUdSf[cgW e[Y`[X[W SUUWbfWd ^W ba[`f VW hgW W``W_[& eW^a` ^WcgW^ ^S ba^[f[cgW
V{_aUdSf[cgW Ua`Vg[f v ^S UaWj[efW`UW bSU[X[cgW VWe U^SeeWe Wf VWe bWgb^We& UnWef'
v'V[dW v ^S bS[j [`f{d[WgdW Wf [`fWd`Sf[a`S^W(

JW^a` ^S Ud[f[cgW _Sdj[efW& ^S _{fZaVW V{_aUdSf[cgW d{ba`V Sg Ua`fdS[dW
bSdXS[fW_W`f Sgj Tgfe VW ^S U^SeeW USb[fS^[efW& bg[ecgnW^^W Ua`U[^[W ^We _akW`e
h[a^W`fe Va`f ^nSbbSdW[^ Vn<fSf eW _a`fdW fag\agde b^ge V{U[V{ v geWd ShWU g`W
ZST[^W ba^[f[cgW VW Ua`UWee[a`e SbbSdW`fWecg[ V{fagd`W ^W _aghW_W`f aghd[Wd VW
eWebdabdWeTgfe eS`e [_baeWd ^W_a[`VdW eSUd[X[UW d{W^ v ^S U^SeeW Va_[`S`fW(9W^S
Wef hdS[ `a` eWg^W_W`f VW ^S TagdYWa[e[W [fS^[W``W& _S[e VW ^S TagdYWa[e[W
_a`V[S^W& bg[ecgW ^S YgWddW [_b{d[S^[efW S bSdfagf {f{ bd{bSd{W VS`e g`W Sf_ae'
bZzdW VW V{_aUdSf[W ba^[f[cgW ShS`U{W Wf VW d{Xad_We eaU[S^We& fagfWe VWgj
efgb[VW_W`fbd{eW`f{We Ua__WbdWghWeVng` SgfZW`f[cgWbSU[X[e_WeaU[S^( F`W`
Sg`WjW_b^WVS`e ^W XS[fcgnW`=dS`UW ^S US_bSY`WS`f[U^{d[US^WVgYaghWd`W_W`f
9a_TWe S {f{ XS[fW W` _|_W fW_be cgW ^S US_bSY`W bagd ^We fda[e S`e VW eWdh[UW
_[^[fS[dW5 VW _|_W& W` 7`Y^WfWddW& UW ea`f ^We ^[T{dSgj cg[ a`f [`fdaVg[f ^S
Ua`eUd[bf[a` aT^[YSfa[dW(
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GW`VS`f ^S YgWddW& ^S fZzeW Xa`VS_W`fS^W VWe eaU[S^[efWe VW YSgUZW W` @fS^[W
Xgf cgW& Ua`fdS[dW_W`f v UW cgW bd{fW`VS[W`f ^We [`fWdhW`f[efWe VS`e ^Wgd Ua^aeeS^W
US_bSY`W VW _W`ea`YWe& [^ `nWj[efS[f SgUg`W S`f[fZzeW W`fdW ^W _[^[fSd[e_W Wf ^S
V{_aUdSf[W& fZzeW V{_a`fd{W bSd ^W XS[f cgW UW ea`f bd{U[e{_W`f ^We <fSfe `a`'
V{_aUdSf[cgWe cg[ enWXXa`VdzdW`f _[^[fS[dW_W`f ^We bdW_[Wde(

@__{V[SfW_W`f ShS`f ^S YgWddW& ^nS`f['U^{d[US^[e_W ^W b^ge bagee{ Xgf g`
{^{_W`f [`V[ebW`eST^W VW ^S ba^[f[cgW V{_aUdSf[cgW W` @fS^[W& bSdUW cgn[^ Ua`ef['
fgS[f g` fWddS[` VW Ua^^STadSf[a` ba^[f[cgW W`fdW ^S TagdYWa[e[W ea['V[eS`f ShS`U{W
Wf ^W bda^{fSd[Sf( CWe YaghWd`W_W`fe eW b^SyS[W`f aghWdfW_W`f egd ^W fWddS[` VW ^S
ba^[f[cgW XdS`U'_Sya``W& _S[e UW^S `W ^We W_b|UZS[f `g^^W_W`f VnSY[d VW Ua`UWdf
ShWU ^We XadUWe USfZa^[cgWe VW ^S TagdYWa[e[W v ^naUUSe[a` VWe {^WUf[a`e& Sg
GSd^W_W`f& Wf \gecgWVS`e ^nWjb{V[f[a`VWKd[ba^[& cg[ XgfbSfda``{WbSd ^We_[^[Wgj
TS`US[dWe U^{d[USgj( CnS`f['U^{d[US^[e_W Ua`ef[fgS[f Va`U& ^g[ Sgee[& g`W ba^[f[cgW
vgeSYWWjfWd`Wcg[`WUZS`YWS[f d[W`v ^S Xa`Uf[a` eb{U[X[cgWVW^n<fSf4 ^S d{bdWee[a`
VW fagfW SffScgW d{ha^gf[a``S[dW(

7g V{TgfVW ^S YgWddW& ^nSff[fgVW VWe bSdf[e [fS^[W`e Ua`X[d_S bSdXS[fW_W`f `ae
fZzeWe( CW bSdf[ Y[a^[ff[W` eW fdaghS egd ^W _|_W fWddS[` cgW ^We {^{_W`fe U^{d[USgj
Wf `Sf[a`S^[efWe& dWbd{eW`fS`fe V[dWUfe VW ^S e[V{dgdY[W `S[eeS`fW& _S[e [_baee[T^We
v Ua`Xa`VdW ShWU g`W fW`fSf[hW VnadYS`[eSf[a` VW ^S Vda[fW TagdYWa[eW4 UW fWddS[`
Xgf UW^g[ VW ^S ea^[VSd[f{ ShWU ^We <_b[dWe UW`fdSgj Ua`fdW ^We bSke pV{_aUdSf['
cgWeu( L`W ea^[VSd[f{ eW_T^S Va`U en{fST^[d W`fdW ^We XadUWe ba^[f[cgWe Vg
bda^{fSd[Sf Wf UW^^We VW ^S V{_aUdSf[W TagdYWa[eW VnWjfd|_W'YSgUZW& fdSV[f[a``W^'
^W_W`f S`f['Sgfd[UZ[W``W( DS[e ^S baee[T[^[f{ Vng`W YgWddW Sgj U�f{e VW ^n<`fW`fW
V{b^SyS VW XSya` {^acgW`fW ^We XadUWe W` bd{eW`UW5 S^ade cgW ^We Y[a^[ff[W`e Wf ^We
USfZa^[cgWe dWefS[W`f Zaef[^We v ^S YgWddW $UW cg[ `W ^We W_b|UZS bSe VW enS^[Y`Wd
Ua__W g` eWg^ Za__W egd ^We SgfdWe bSfd[afWe TagdYWa[e cgS`V W^^W {U^SfS%& ^We
`Sf[a`S^[efWe Wf W` Y{`{dS^ ^We dWbd{eW`fS`fe VW ^n[`Vgefd[S^[e_W VWhW`ge VWe
bSdf[eS`e XagYgWgj VW ^S YgWddW Ua`fdW ^n7gfd[UZW eW dWfdaghzdW`f Sgj U�f{e VWe
V{_aUdSfWeVWYSgUZW& VWe d{bgT^[US[`e Wf VW dWbd{eW`fS`fe VagfWgjVgbda^{fSd[Sf
fW^e cgW ^We d{Xad_[efWe Wf cgW cgW^cgWe {^{_W`fe S`SdUZ[eS`fe& bSd_[ ^WecgW^e
Dgeea^[`[& UZWX VW ^S XdSUf[a` [`fdS`e[YWS`fW VWe eaU[S^[efWe(

7 g` _a_W`f Sgee[ USdSUf{d[ef[cgW& Ua__W`f dWUa``S~fdW g`W V[h[e[a` W`fdW
^S Vda[fW Wf ^S YSgUZW TagdYWa[eWe6 <h[VW__W`f UWffW V[h[e[a` `nWj[efS[f bSe
d{W^^W_W`f& bg[ecgna` baghS[f fdaghWd VS`e ^W _|_W US_b JS^S`VdS Wf 8[eea^Sf[&
^ng` bdahW`S`f VW ^nWjfd|_W'Vda[fW bSd^W_W`fS[dW Wf ^nSgfdW VW ^nWjfd|_W'YSgUZW5
^ng` Ua_bfS`f bSd_[ ^We bdabd[{fS[dWe Xa`U[Wde Vg JgV Wf ^nSgfdW {fS`f _W_TdW VWe
adYS`[eSf[a`e eaU[S^'V{_aUdSfWe Vg EadV& Wf fage VWgj SkS`f Ua`fdW Wgj v ^S Xa[e
^We b[dWe U^{d[USgj Wf UWdfS[`e XdS`U'_Sya`e dSV[USgj( <` ^S`yS`f ^W Ud[ VW YgWddW&
^W `uOQbW]\\OW`S JS^S`VdS f[`f v eW bd{eW`fWd Ua__W g` p_aVWefW TagdYWa[eu W`
abbae[f[a` Sg pUa_fWu 8WfZ_S``'?a^^iWY& UZS`UW^[Wd Vg BS[eWd(

%
% %

CSYgWddWg`WXa[e X[`[W& ^S _{fZaVWY[a^[ff[W``WUa`f[`gWv [`eb[dWd ^Sba^[f[cgW
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VW ^n<fSf [fS^[W`( DS~fdW VW XS[dW ^S YgWddW Sgj U�f{e VW ^n7^^W_SY`W& >[a^[ff[ SgdS[f
XS[f _[fdS[^^Wd eS`e Z{e[fSf[a` ^We _S`[XWefSf[a`e VWe _SeeWe Ua`fdW ^W _SeeSUdW5
_S[e W`baeS`feSUS`V[VSfgdWSg`aghWSgYaghWd`W_W`fVW+3+3& ^W_|_W>[a^[ff[
bdaX[fW ^SdYW_W`f VW ea` `WgfdS^[e_W bSee{ bagd eW XS[dW SUUWbfWd bSd ^We _SeeWe&
`{YaU[W g` bdaYdS__W VW d{Xad_We W`UadW b^ge SgVSU[Wgj cgW ^W bd{U{VW`f Wf
dSbbW^^W ^We _af[Xe VW ^n[`h[fSf[a` v Ua^^STadWd cgn[^ ^S`UW Sgj eaU[S^[efWe(

;W UWe bdabae[f[a`e& cg[ Vg dWefW a`f {f{ ^SdYW_W`f d{S^[e{We bSd ^W YaghWd'
`W_W`f E[ff[ [__{V[SfW_W`f Sbdze ^S X[` VW ^S YgWddW& [^ dWeeadf g`W h[e[a` WjSUfW
VW ^S e[fgSf[a`( CS YgWddW ^S[eeW ^S TagdYWa[e[W VS`e g`W e[fgSf[a` [`cg[{fS`fW5 ^S
Ud[eW {Ua`a_[cgW Wf ^W dWfagd VS`e ^W bSke VW _SeeWe V{_aT[^[e{We SkS`f Sbbd[e
^W _S`[W_W`f VWe Sd_We Wf ^W _{bd[e VW ^S _adf Ua`ef[fgW`f g` VS`YWd {h[VW`f( CW
YaghWd`W_W`f TagdYWa[e Wef V{U[V{ v ^gffWd Ua`fdW UW VS`YWd en[^ VWhS[f bdW`VdW
g`W Xad_W bd{U[eW& _S[e ^W V{b^SUW_W`f VW eWe XadUWe Sd_{We Vg Xda`f VW ^S YgWddW
{fdS`YzdW egd ^W Xda`f [`f{d[Wgd baeW g` bdaT^z_W fWUZ`[cgW V[XX[U[^W( @^ XSgf VWe
V[hWde[a`e ba^[f[cgWe abbadfg`We bagd Uaghd[d UWffW _S`aWghdW(

HgS`V ^We dWeba`eST^We VW ^S Ua`fdW'aXXW`e[hW TagdYWa[eW VnSg\agdVnZg[
Ud[f[cgW`f ^W bd{fW`Vg V{XS[f[e_W VW ^nSgfad[f{ YaghWd`W_W`fS^W eage E[ff[ Wf
>[a^[ff[& [^e eShW`f fdze T[W` cgn[^e `W V[eW`f bSe ^S h{d[f{( 7 ^n{bacgW& bagd
^nSbbSdW[^Vn<fSf& ^S fSUf[cgWVW ^S ^gffW Xda`fS^W{fS[fbagd ^W_a[`e d[ecg{W( @^ XS^^S[f
^S[eeWd ^nWjgT{dS`UW babg^S[dW eW Va``Wd ^[TdW Uagde& fagf W` bd{bSdS`f ^S
Ua`ea^[VSf[a`VW ^nSbbSdW[^Vn<fSf( CS TagdYWa[e[W [fS^[W``W`nSVa`UbSe STS`Va`'
`{ g`W _{fZaVW ba^[f[cgW g^fdS'^[T{dS^W bagd eW Ua`hWdf[d v ^S _{fZaVW SUfgW^^W VW
d{SUf[a`4 W^^W S _S`aWghd{ ea` SbbSdW[^ Vn<fSf eW^a` ^We Wj[YW`UWe pfWUZ`[cgWeu
VW eS Xa`Uf[a`( E[ff[ Wf >[a^[ff[ a`f {`ad_{_W`f dW`XadU{ ^We V[XX{dW`fe Uadbe VW
ba^[UW& ^W bdW_[Wd W` Ud{S`f ^S YSdVW dakS^W& ^W eWUa`V W` _g^f[b^[S`f ^W `a_TdW
VWe USdST[`[Wde5 UW ea`f Wgj cg[ a`f WXXWUf[hW_W`f \Wf{ ^We TSeWe Vg XSeU[e_W(

;S`e ^n[__{V[Sf Sbdze'YgWddW& bd{fW`VdW Ua`fW`[d ^S bdWee[a` VWe _SeeWe
cgn[^ XS^^S[f V{_aT[^[eWd& UW cg[ `n{fS[f bSe egbbadfST^W _|_W {Ua`a_[cgW_W`f&
bd{fW`VdW W_b|UZWd VW `aghW^^We YdzhWe& _S[`fW`[d ^S UW`egdW& Ua`f[`gWd v
YaghWd`Wd eS`e GSd^W_W`f& eW bSkWd ^W ^gjW Vng`W U{^{TdSf[a` bSfd[af[cgW bWd_S'
`W`fW VWe bd{fW`VgWe h[Ufa[dWe `Sf[a`S^We SgdS[f hag^g V[dW bagd ^S TagdYWa[e[W
aT^[YWd [__{V[SfW_W`f ^W bda^{fSd[Sf v eW baeWd fage ^We bdaT^z_We VW ^S `aghW^^W
h[W {Ua`a_[cgW Wf ba^[f[cgW VW XSya` d{ha^gf[a``S[dW& Wf Va`U ^W bageeWd v eW
Va``Wdg`WadYS`[eSf[a` d{ha^gf[a``S[dWShS`f cgW ^n<fSf S[f Seegd{ VWeUZS`UWeVW
h[Ufa[dW v ^S Ua`fdW'd{ha^gf[a`(

CS TagdYWa[e[W `W bgf W_b|UZWd cgW ^S dWUa`hWde[a` VW ^n[`Vgefd[W Sbdze ^S
YgWddW bdahacgW VWe ^gffWe ek`V[US^We5 W^^W Xgf Ua`fdS[`fW v egbbd[_Wd ^S UW`egdW&
v S_`[ef[Wd ^We V{eWdfWgde& v _WffdW g`W eagdV[`W v ^n[hdWeeW bSfd[af[cgW XSUW Sg
V{^[dW VW \a[W VW ^S babg^Sf[a` ^adecgW ^W USgUZW_Sd Vng`W YgWddW [_babg^S[dW Xgf
fWd_[`{ Wf cgn[^ VWh[`f {h[VW`f cgW& _|_W Vg ba[`f VW hgW VWe [`f{d|fe `Sf[a`Sgj
Wf VWe dSbbadfe ShWU ^We S^^[{e& W^^W `nShS[f bdaVg[f cgW VWe Xdg[fe S_Wde( 9nWef E[ff[
cg[ d{S^[eS fagf UW^S( JS`e eW bd{aUUgbWd Vg XS[f cgng` YdS`V `a_TdW VWeaU[S^[efWe
eWdS[W`f [__S`cgST^W_W`f {^ge& [^ aghd[f ^S Xa[dW {^WUfadS^W& Ua`X[S`f VS`e ^We
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fdSV[f[a`e ^{YS^[fS[dWe Vg eaU[S^[e_W [fS^[W` $cgW ea` abbae[f[a` v ^S YgWddW `nShS[f
W` d[W` W`fS_{We% bagd dW_b^SUWd ^nWjb{d[W`UW d{ha^gf[a``S[dWVa`f ^W bda^{fSd[Sf
ShS[f TWea[`bSd ^We egUUze XSU[^WeVng`WV{_SYaY[Wcg[ Twf[eeS[f ShWgY^{_W`fVS`e
^W h[VW(

=S[f eW`eSf[a``W^& [^ k Wgf S^ade g`W _S`[XWefSf[a` S`f[_a`SdUZ[cgW Sg
GSd^W_W`f& _S[e W` _|_W fW_be ^W bSdf[ eaU[S^[efW enW`ZSdV[f v `{Y^[YWd fagfW
bd{bSdSf[a` d{ha^gf[a``S[dW Sg 9a`Ydze VW 8a^aY`W& ^W _[dSYW bSd^W_W`fS[dW
W_b|UZS ^n{ha^gf[a` Vg bSdf[ eaU[S^[efW VS`e ^W eW`e [`V[cg{ bSd ^nWjb{d[W`UW VW
^S d{ha^gf[a` dgeeW Wf ^n{bgdSf[a` VW eWe dS`Ye& eS`e ^ScgW^^W [^ {fS[f [_baee[T^W
cgn[^ SVabfwf g`W `aghW^^W _{fZaVW VnSUf[a` ba^[f[cgW5 UW XS[f W`^WhS fagfW badf{W
Sg UZS`YW_W`f Xad_W^ VW bdaYdS__W cg[ Xgf SUU^S_{ bSd ^W 9a`Ydze(

L`Ta`VW`ShS`fVWeeS^S[dWeV�SgXS[f cgnShS`f'YgWddW [^e{fS[W`f Sg'VWeeage
VW ^S _akW``W _a`V[S^W Wf Sg eagVS[` dW^wUZW_W`f VWe Ua`fdS[`fWe Vg fW_be VW
YgWddW bdahacgS g`W [`fW`eW SY[fSf[a` VS`e ^We _SeeWe( 9n{fS[f ^v g` fWddS[`
XShadST^W v ^nadYS`[eSf[a` d{ha^gf[a``S[dW VW UW^^We'U[( J[ UW _aghW_W`f cg[ {fS[f
[dd{e[ef[T^W bg[ecgn[^ V{Uag^S[f VW XS[fe {Ua`a_[cgWe [`{^gUfST^We en{fS[f bdaVg[f
VS`e g`W Sf_aebZzdW VW d{SUf[a` TagdYWa[eW aghWdfW& fagfWe ^We Ua`V[f[a`e bagd
^S Xad_Sf[a`Vng`WSd_{Wbda^{fSd[W``WSgdS[W`f{f{ d{g`[We(CnWeead VWeek`V[USfe
W` +3+3 `W baghS[f |fdW efabb{ bSd ^S h[a^W`UW5 W^^W ^nSgdS[f b^gf�f Ua`fdS[`f v eW
fdS`eXad_Wd W` ^gffWY{`{dS^W& UWcg[SgdS[f dWbd{eW`f{bagd ^W_a[`eg`YdShW d[ecgW
VW V{XS[fW bagd ^S TagdYWa[e[W( @^ XS^^S[f ^S[eeWd bSeeWd ^S hSYgW( L`W [`fWdbd{fSf[a`
egbWdX[U[W^^W bd{fW`V cgW ^W YaghWd`W_W`f TagdYWa[e X[f W` UW^S bdWghW VW
XS[T^WeeW& _S[e ^S h{d[f{ Wef cgn[^ enSY[eeS[f Vng`W fSUf[cgW VW fW_bad[eSf[a` cg[
VWhS[f bWd_WffdW VW dW`XadUWd ^nSbbSdW[^ Vn<fSf Wf VnSffW`VdW ^S Ud[eW cg[ `W
_S`cgWdS[f bSe VW egUU{VWd v ^S bdaeb{d[f{ SbbSdW`fW VW ^nSbdze'YgWddW( 9a`e['
V{dWd E[ff[ Wf >[a^[ff[ Ua__W VWe V{XS[f[efWe VW ^S USgeW TagdYWa[eW bSd S_agd VW
^S V{_aUdSf[W eWdS[f bagd ^W _a[`e ^W Ua_T^W VW ^S `S�hWf{(

>[a^[ff[ bdSf[cgS VS`e ^WVa_S[`WeaU[S^ Wf ek`V[US^ g`Wba^[f[cgW SgVSU[WgeW(
@^ d{gee[f S[`e[ v bSeeWd ^W _a_W`f UdgU[S^( CW bSdf[ bda^{fSd[W` `nShS[f bSe W`UadW
Xad_{ ^nW_Tdka` Vng`W Sd_{W dagYW Wf ^We adYS`[eSf[a`e {Ua`a_[cgWe ShS[W`f
\gecgW'^v hS[`Ug bSd VWe _{fZaVWe bSU[X[cgWe( DS[e ^adecgW ^S Ud[eW [`Vgefd[W^^W
enS``a`yS Wf cgW ^W bSfda`Sf eW dWXgeS v VW `aghW^^We Ua`UWee[a`e& ^W bdaT^z_W VW
^S YWef[a` bda^{fSd[W``W eW baeS VW XSya` ^aUS^W Wf W_b[d[cgW( CWe aghd[Wde
aUUgbzdW`f ^We ge[`We( 9WffW aUUgbSf[a` `W Xgf bSe V[d[Y{W VW XSya` g`[fS[dW& _S[e
W^^W {fS[f Sd_{W& Wf W^^W Ua�`U[VS[f ShWU ^naUUgbSf[a` VWe fWddWe bSd ^We bSkeS`e(
Cn<fSf Ua_bd[f cgng`W SffScgW Xda`fS^W VW eS bSdf SgdS[f {f{ _S^SVda[fW& cgW ^S
_S`aWghdW d{Xad_[efW {fS[f g`W Xa[e VW b^ge fagf [`V[cg{W Wf cgna` baghS[f W`UadW
XS[dW g` eW_T^S`f VW Ua`UWee[a`( 7hWU ^W bda\Wf VW ^a[ egd ^W Ua`fd�^W aghd[Wd&
>[a^[ff[ aTf[`f VWe UZWXe aghd[Wde cgn[^e XSeeW`f {hSUgWd ^We ge[`We(

@^ `age eW_T^W cgnS[`e[ ^S TagdYWa[e[W S \ag{ ^S bSdf[W VW eS XSya` U^See[cgW(
GSd ^S eg[fW& UWffW bSdf[W hS eW V{hW^abbWd ^aY[cgW_W`f( Eage `W ea__We bSe VWe
_{fSbZke[U[W`e& _S[e VWe V[S^WUf[U[W`e5 VS`e ^W XSeU[e_W Wf VS`e ^S Ua`fdW'
aXXW`e[hW Y{`{dS^W SUfgW^^W VW ^S TagdYWa[e[W& `age `W haka`e bSe g` UZS`YW_W`f

VW ^S ba^[f[cgW VW ^n<fSf [fS^[W`& _S[e ^S Ua`f[`gSf[a` `SfgdW^^W VW ^S _{fZaVW
W_b^ak{W ShS`f Wf Sbdze ^S YgWddW bSd ^S pV{_aUdSf[Wu( Eage `W Uda[da`e bSe b^ge
v ^nS`f[fZzeWW`fdW V{_aUdSf[W Wf XSeU[e_W cgW `age`nSha`e Udg v ^nS`f[fZzeW W`fdW
V{_aUdSf[W Wf _[^[fSd[e_W( <f `age `nSUUadVWda`e bSe b^ge VW Ud{V[f& bagd ^gffWd
Ua`fdW ^W XSeU[e_W& Sg Ua_b^[UW `SfgdW^ VW ^S V{_aUdSf[W4 ^W d{Xad_[e_W eaU[S^'
V{_aUdSfW(

$^nSdf[U^W en[`fWdda_bf [U[%
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$>cWZI\M]Z IJWZLM TI Y]M[\QWV LM[ WZQOQVM[ L] NI[KQ[UM IXZl[ I^WQZ ZIXXMTm
Y]M& LM[ m^mVMUMV\[ VcI`IV\ XI[ XMZUQ[ LM OIZLMZ TM KWV\IK\ I^MK Tc<\ITQM WV
I\\MVL ]V ZIXXWZ\ LM FWOTQI\\Q []Z TM[ LMZVQMZ[ Lm^MTWXXMUMV\[ LM TI [Q\]I\QWV
M\ IXZl[ I^WQZ XZWUQ[ LM ZM^MVQZ []Z TI Y]M[\QWV LM TcI\\Q\]LM XZI\QY]M L] BIZ\Q
i TcmOIZL L] NI[KQ[UM I] KW]Z[ LM TI LQ[K][[QWV%(

HgS`f v ^nad[Y[`W bagd S[`e[ V[dW [__{V[SfW Wf Wjf{d[WgdW Vg XSeU[e_W& W^^W
dW_a`fW SgjS``{We+3+.'+/& UnWef'v'V[dW v ^n{bacgWbd{U{VS`f ^nW`fd{WVW ^n@fS^[W
VS`e ^S YgWddW _a`V[S^W( CWe YdagbWecg[ d{U^S_S[W`f UWffW [`fWdhW`f[a` Wf cg[& Vg
ba[`f VW hgW ba^[f[cgW& {fS[W`f Xad_{e VW dWbd{eW`fS`fe VW V[hWdeWe fW`VS`UWe& W`
a`f Ua`ef[fg{ ^S bdW_[zdW _S`[XWefSf[a`( F` k fdaghS[f g` YdagbW VW Vda[fW& ShWU
JS^S`VdS& UnWef'v'V[dW ^We YdS`Ve [`Vgefd[W^e [`f{dWee{e v ^S YgWddW Wf cg[& ShS`f VW
d{U^S_Wd ^n[`fWdhW`f[a` Sgj U�f{e VW ^n<`fW`fW& ShS[W`f bd{Ua`[e{ ^S YgWddW Ua`fdW
W^^W( F` kfdaghS[f VnSgfdW bSdf VWe fW`VS`UWe TagdYWa[eWe VW YSgUZW4 ^We dSV[USgj
[fS^[W`e& UnWef'v'V[dW ^We V{_aUdSfWe VW YSgUZW& Wf ^We d{bgT^[US[`e& bSdf[eS`e
fdSV[f[a``W^e VW ^S ^[T{dSf[a`VWKdW`fWWf VWKd[WefW( F`kfdaghS[f W` fda[e[z_W ^[Wg
cgW^cgWe {^{_W`fe Vg _aghW_W`f bda^{fSd[W`& ek`V[US^[efWe'd{ha^gf[a``S[dWe Wf
S`SdUZ[efWe( 7 UWe YdagbWe SbbSdfW`S[f {YS^W_W`f $[^ enSY[f& [^ Wef hdS[& Vng` USe
[`V[h[VgW^& _S[e [^ S g`W [_badfS`UW bSdf[Ug^[zdW% ^W UZWX VW ^nS[^W YSgUZW Vg GSdf[
eaU[S^[efW& V[dWUfWgd VW ^np7hS`f[!u4 Dgeea^[`[(

F` bWgf V[dW& Ydaeea _aVa& cgW ^W YdagbW [`fWd_{V[S[dW `nS bSe bSdf[U[b{ Sg
_aghW_W`f XSeU[efW& Wf Wef dWef{ VS`e ^W USVdW VW ^S ba^[f[cgW TagdYWa[eW
fdSV[f[a``W^^W(CWeYdagbWeVnWjfd|_W'Vda[fW Wf UWgjVnWjfd|_W'YSgUZW ${^{_W`fe
Wj'S`SdUZ[efWe& Wj'ek`V[US^[efWe Wf Wj'ek`V[US^[efWe'd{ha^gf[a``S[dWe% ea`f bSd
Ua`fdW dWef{e VS`e ^W _aghW_W`f VWe YdagbWe XSeU[efWe VW Ua_TSf( 9We YdagbWe
ba^[f[cgWeShS[W`f dW_badf{g`WYdS`VWh[Ufa[dWW`_S[+3+/W` [_baeS`f ^SYgWddW
v ^n@fS^[W Ua`fdW ^S ha^a`f{ VW ^S _S\ad[f{ Vg bSke Wf _|_W Vg GSd^W_W`f& cg[ `W
egdW`f bSe d{e[efWd v UW Uagb VW XadUW [`SffW`Vg( DS[e Sbdze ^S YgWddW Wf _|_W Sg
Uagde Vg Ua`X^[f& [^e ShS[W`f hg ^Wgd [`X^gW`UW V[_[`gWd( 7kS`f bd{eW`f{ ^S YgWddW
Ua__W g`W W`fdWbd[eW Wjfd|_W_W`f XSU[^W& [^e bWdV[dW`f fagfW ^Wgd babg^Sd[f{& cg[
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`nShS[f VnS[^^Wgde \S_S[e {f{ T[W` YdS`VW& cgS`V a` h[f cgW UW^^W'U[ fdS~`S[f W`
^a`YgWgd( 7 ^S X[` VW ^S YgWddW& ^Wgd [`X^gW`UW fa_TS bdWecgW v l{da(

GW`VS`f Wf Sbdze ^S b{d[aVW VW _aT[^[eSf[a`& hWde ^S X[` VW +3+2& Sg Uagde VW
+3+3Wf VS`e ^SbdW_[zdW_a[f[{VW+3,*&UWffW fW`VS`UWba^[f[cgW`nWgf SgUg`ba[Ve
VS`e ^W _{Ua`fW`fW_W`f Y{`{dS^ egeU[f{ bSd ^We Ua`e{cgW`UWe Vg Ua`X^[f& _S[e [^
Wef XSU[^W Vn{fST^[d ^W ^[W` ba^[f[cgW Wf adYS`[cgW cg[ Wj[efW W`fdW UW _aghW_W`f
S^adeSbbSdW__W`fbdzeVWV[ebSdS~fdW Wf UW^g[ cg[ eWV{hW^abbWbg[eeS__W`feage
`ae kWgj Sg\agdVnZg[(

CWe YdagbWe XSeU[efWe VW Ua_TSf `nShS[W`f \S_S[e UWee{ VnWj[efWd( CW UZWX Vg
_aghW_W`f XSeU[efW ShS[f fag\agde {f{ Dgeea^[`[& Wf ea` adYS`W& ^W pGaba^a
Vn@fS^[Su( 7gj {^WUf[a`e ba^[f[cgWe VW ^S X[` aUfaTdW +3+3& ^We XSeU[efWe XgdW`f
Ua_b^zfW_W`f TSffge v D[^S` a� ^Wgd \agd`S^ {fS[f bgT^[{ Wf a� d{e[VS[f ^Wgd UZWX(
@^e`naTf[`dW`f cgng``a_TdW [`X[_WVWha[j&_S[e`WUWeezdW`fbSebagdSgfS`f ^Wgd
SUf[h[f{(

CW UagdS`f eaU[S^[efW'd{ha^gf[a``S[dW Vg bda^{fSd[Sf en{fS[f `afST^W_W`f
dW`XadU{Sbdze ^SYgWddWYdwUWv ^nW`fZage[Se_Wd{ha^gf[a``S[dWcg[ en{fS[f W_bSd{
VWe _SeeWe _S[e [^ `nShS[f bSe d{gee[ v Wjb^a[fWd UWffW e[fgSf[a` XShadST^W& Wf [^
bWdV[f g^f{d[WgdW_W`f g`W bSdf[W VW ea` [`X^gW`UW Vg XS[f cgW fage ^We XSUfWgde
aT\WUf[Xe Wf bekUZa^aY[cgWe XShadST^We ag dW`XadUW_W`f Vng`W adYS`[eSf[a` d{ha'
^gf[a``S[dW `W dW`Ua`fdzdW`f bSeVW bSdf[ USbST^W VW enSbbgkWd egd WgjWf VW Xa`VWd
g`W adYS`[eSf[a` efST^W( AW `W hWgj bSe V[dW bSd ^v cgnW` @fS^[W& ^W GSdf[ eaU[S^[efW
SgdS[f bg XS[dW ^S d{ha^gf[a`& Ua__W ^nSXX[d_S[f UWe \agde'U[ ^W US_SdSVWQ[`ah[Wh5
\WhWgjV[dWcgn[^SgdS[fV� Sg_a[`eVa``WdSgjXadUWe d{ha^gf[a``S[dWeVWe_SeeWe
aghd[zdWe g`W adYS`[eSf[a` ea^[VW( DS^ZWgdWgeW_W`f& [^ `n{fS[f bSe v ^S ZSgfWgd
Vng`W fW^^W fwUZW( Eage Sha`e Va`U See[ef{ v g`W V[_[`gf[a` VW ^S babg^Sd[f{ Va`f
^S fW`VS`UW eaU[S^[efW& cg[ en{fS[f fag\agde abbae{W v ^S YgWddW& \ag[eeS[f W` @fS^[W(

;S`e ^S _WegdW a�& VS`e ^S Ud[eW VW ^S eaU[{f{ [fS^[W``W& ^W _aghW_W`f
eaU[S^[efW Ua__WffS[f XSgfW egd XSgfW& ^W _aghW_W`f abbae{ ' ^W XSeU[e_W '
Ua__W`yS v eW dW`XadUWd& d{gee[eeS`f& W` bSdf[Ug^[Wd& v Wjb^a[fWd ^S Ud[eW {Ua`a'
_[cgW cg[ enS``a`yS[f& Wf Va`f ^n[`X^gW`UW Ua__W`yS[f v eW XS[dW eW`f[d egd ^We
adYS`[eSf[a`e ek`V[US^We Vg bda^{fSd[Sf( <` agfdW& Sg _a_W`f ^W b^ge V[XX[U[^W& ^W
_aghW_W`f XSeU[efW fdaghS g` Sbbg[ VS`e ^nWjb{V[f[a` VW ;n7``g`l[a v =[g_W&
Va`f [^ f[dS g`W UWdfS[`W XadUW _adS^W5 UnWef VW UWffW {bacgW cgW VSfW`f ea`
adYS`[eSf[a` Wf eS XadUW Sd_{W& T[W` cgW ^W _aghW_W`f VW ;n7``g`l[a Wf ^W
XSeU[e_W S[W`f {f{ VWgj UZaeWe V[XX{dW`fWe(

Eage Sha`e bSd^{ VW ^nSff[fgVW Vg _aghW_W`f eaU[S^[efW bda^{fSd[W`4 ^n@`fWd'
`Sf[a`S^W S eaghW`f Ud[f[cg{ eWe WddWgde( L`W Ua`e{cgW`UW VW UW^^We'U[ S {f{ g`
UZS`YW_W`f Ua_b^Wf VS`e ^n{fSf VnWebd[f VW ^S TagdYWa[e[W Wf VWe SgfdWe U^SeeWe(
CW bda^{fSd[Sf {fS[f V{ead[W`f{ Wf V{_adS^[e{( Cadecgn[^ h[f ^S h[Ufa[dW ^g[ {UZSbbWd&
ea`{fSfVnWebd[f egT[fg`W fdS`eXad_Sf[a`bdaXa`VW(F`bWgfV[dWcgnW`+3+3WfVS`e
^S bdW_[zdW _a[f[{ VW +3,*& ^S TagdYWa[e[W [fS^[W``W en{fS[f VS`e g`W UWdfS[`W
_WegdW d{e[Y`{W v See[efWd v ^S h[Ufa[dW VW ^S d{ha^gf[a`( CS U^SeeW _akW``W Wf ^S
bWf[fW TagdYWa[e[W fW`VS[W`f v \agWd g` d�^W bSee[X& v ^S dW_adcgW `a` VW ^S YdS`VW
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TagdYWa[e[W& _S[e Vg bda^{fSd[Sf cgnW^^We UdakS[W`f v ^S hW[^^W VW ^S h[Ufa[dW( 9Wf
{fSf VnWebd[f enWef dSV[US^W_W`f _aV[X[{ bSd ^S eg[fW(7g ^[Wg VnSee[efWd v ^S h[Ufa[dW
Vg bda^{fSd[Sf& a` h[f ^S TagdYWa[e[W adYS`[eWd ShWU egUUze eS V{XW`eW( HgS`V ^S
U^SeeW _akW``W Ua`efSfS cgW ^W GSdf[ eaU[S^[efW `n{fS[f bSe USbST^W VW bdW`VdW
^nShS`fSYW& W^^W bWdV[f bWg v bWg Ua`X[S`UW VS`e ^We UZS`UWe Vg bda^{fSd[Sf Wf eW
fagd`S hWde ^S U^SeeW abbae{W( 9nWef v UW _a_W`f cgW ^naXXW`e[hW USb[fS^[efW Wf
TagdYWa[eW Ua__W`yS( <^^W Wjb^a[fS WeeW`f[W^^W_W`f ^W `aghW^ {fSf VnWebd[f VS`e
^WcgW^ ^S U^SeeW _akW``W eW fdaghS[f( >dwUW v eS Ua_bae[f[a` Wjfd|_W_W`f
Z{f{daYz`W& ^W XSeU[e_WdWbd{eW`fS[f ^S ea^gf[a`SgbdaT^z_WVW ^S_aT[^[eSf[a`VWe
U^SeeWe _akW``We W` XShWgd VW ^naXXW`e[hW USb[fS^[efW( CnWjW_b^W [fS^[W` Wef g`
WjW_b^W U^See[cgW VnaXXW`e[hW Vg USb[fS^( 9a__W ^nS V[f Z[Wd v UWffW fd[Tg`W ^W
US_SdSVWISVW]& UWffWaXXW`e[hWWef g`WbZ{`a_z`WUa_b^WjWcg[Va[f |fdW {fgV[{
`a` eWg^W_W`f Vg ba[`f VW hgW VW ^S V[_[`gf[a` VWe eS^S[dWe ag VW ^nS^^a`YW_W`f
VW ^S Vgd{W Vg fdShS[^& _S[e Sgee[ egd ^W fWddS[` Y{`{dS^ VW ^nSUf[a` ba^[f[cgW Wf
_[^[fS[dW VW ^S TagdYWa[e[W Ua`fdW ^S U^SeeW aghd[zdW( <` @fS^[W& bW`VS`f ^S b{d[aVW
VW V{hW^abbW_W`f Vg XSeU[e_W& `age Sha`e hg SbbSdS~fdW fagfWe ^We Xad_We
USdSUf{d[ef[cgWe VW ^naXXW`e[hW USb[fS^[efW( J[ `age hag^a`e Ua`e[V{dWd UW^^W'U[
VS`e ea` W`eW_T^W& `age VWha`e WjS_[`Wd ^We ^[Y`We Y{`{dS^We VW ^S e[fgSf[a`&
Vng`W bSdf VS`e ^W Va_S[`W VW ^n[`Vgefd[W Wf VW ^nSgfdW VS`e UW^g[ VW ^nSYd[Ug^fgdW(

;S`e ^n[`Vgefd[W& ^naXXW`e[hW USb[fS^[efW Wjb^a[fW V[dWUfW_W`f ^S e[fgSf[a`
{Ua`a_[cgW( CS Ud[eW Ua__W`UW& Wf ShWU W^^W ^W UZ�_SYW( CWe bSfda`e ea`f
Ua`fdS[`fe VW ^[UW`U[Wd g`W bSdf[W VWe aghd[Wde Wf [^e a`f TWSg \Wg VW ^W XS[dW Vg XS[f
VW ^S ^wUZWf{ VWe V[dWUf[a`e ek`V[US^We Wf VWe _Sj[_S^[efWe( CS Ud[eW [`Vgefd[W^^W
^Wgd Xagd`[f g` bd{fWjfW cg[ ^Wgd bWd_Wf VW d{U^S_Wd ^S V[_[`gf[a` VWe eS^S[dWe Wf
^S d{h[e[a` VWe Ua`UWee[a`e _adS^We cgn[^e ShS[W`f V� XS[dW SgbSdShS`f Sgj
aghd[Wde VW ^Wgde W`fdWbd[eWe( CS 9a`X{V{dSf[a` Y{`{dS^W VW ^n[`Vgefd[W& adYS`[eS'
f[a` VW U^SeeW VWe W`fdWbdW`Wgde Wef `{W Sg V{Tgf VW UWffW Ud[eW& Wf W^^W V[d[YW ^Wgd
^gffW W` egTadVa``S`f v eS V[dWUf[a` ^nSUf[a` VW UZScgW TdS`UZW Vn[`Vgefd[W( ;S`e
^We YdS`VWe h[^^We& [^ `W Xgf bSe fagf VW eg[fW baee[T^W VW dWUagd[d v VWe _{fZaVWe
h[a^W`fWe Ua`fdW ^S U^SeeW aghd[zdW( CWe aghd[Wde gdTS[`e Ua`ef[fgS[W`f g`W _SeeW
fdab Ua`e[V{dST^W bagd UW^S( @^ {fS[f dW^Sf[hW_W`f XSU[^W VW ^We dSeeW_T^Wd Wf [^e
baghS[W`f Va`UabbaeWd v ^nSffScgWg`Wd{e[efS`UW e{d[WgeW(CSTagdYWa[e[Wbd{X{dS
Va`U [_baeWd Sg bda^{fSd[Sf VWe ^gffWe v USdSUfzdW WeeW`f[W^^W_W`f ek`V[US^& Va`f
^We d{eg^fSfe ^g[ XgdW`f Y{`{dS^W_W`f V{XShadST^We Vg XS[f VW ^nSUg[f{ VW ^S Ud[eW Wf
VW ^nSgY_W`fSf[a` Ua`f[`gW VgUZ�_SYW(Cng`[cgW baee[T[^[f{ VW_W`Wd h[Ufad[Wg'
eW_W`f ^We ^gffWe {Ua`a_[cgWe cg[ {U^SfS[W`f VS`e ^n[`Vgefd[W SgdS[f {f{ VW
fdS`ebadfWd ^nSUf[a` Vg fWddS[` ek`V[US^ Sg fWddS[` d{ha^gf[a``S[dW Wf VnWjWdUWd g`W
V[UfSfgdW VW h{d[fST^W bSdf[ Ua__g`[efW( DS[e ^W bSdf[ eaU[S^[efW [fS^[W` `n{fS[f bSe
UWbSdf[ Wf Sg_a_W`fV{U[e[X& [^`W egf bSe fdS`ebadfWd ^nSUf[a`Vgbda^{fSd[Sf [fS^[W`
egd ^W b^S` d{ha^gf[a``S[dW( CS b{d[aVW VWe YdS`Ve egUUze VWe adYS`[eSf[a`e
ek`V[US^We [fS^[W``We VS`e ^S ^gffW bagd ^nS_{^[adSf[a` VWe Ua`V[f[a`e VW fdShS[^ X[f
b^SUWv g`W`aghW^^W b{d[aVWVS`e ^ScgW^^W ^WeYdzhWebd[dW`f g` USdSUfzdWV{XW`e[X&
^We ek`V[USfe egT[eeS`f V{XS[fW egd V{XS[fW(
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Gg[ecgnW` @fS^[W ^We U^SeeWe dgdS^We a`f g`W YdS`VW [_badfS`UW VS`e ^W
_aghW_W`fd{ha^gf[a``S[dW ' egdfagf ^We eS^Sd[{eSYd[Ua^We&_S[e Sgee[ ^We UagUZWe
eW_['bda^{fSd[e{We ' ^We U^SeeWe Va_[`S`fWe eW h[dW`f Ua`fdS[`fWe v Ua_TSffdW
^n[`X^gW`UW cgW ^We adYS`[eSf[a`e dagYWe ShS[W`f Ua`cg[eWVS`e ^We US_bSY`We( CS
e[fgSf[a`cg[ eWbd{eW`fS[f VS`eg`WYdS`VWbSdf[WVW ^n@fS^[W& Wf_|_WVS`e ^S bSdf[W
^S b^ge [_badfS`fW& UnWef'v'V[dW VS`e ^S hS^^{W Vg G�& dWeeW_T^S[f v g`W WebzUW VW
V[UfSfgdW ^aUS^W Vg bda^{fSd[Sf ag fagf Sg _a[`e VWe eS^Sd[{e SYd[Ua^We( ;S`e UWffW
la`W& \gecgnv ^S X[` VW +3,*& ^W GSdf[ eaU[S^[efW ShS[f Ua`cg[e VW `a_TdWgeWe
Ua__g`We cg[ ShS[W`f ^aUS^W_W`f bdSf[cg{ g`W ba^[f[cgW X[eUS^W V{XShadST^W v ^S
TagdYWa[e[W _akW``W Wf SYdS[dW( Eage k baee{V[a`e VWe adYS`[eSf[a`e ek`V[US^We
X^ad[eeS`fWe& Vn[_badfS`fWe Uaab{dSf[hWe Wf VW `a_TdWgeWe eWUf[a`e Vg bSdf[
eaU[S^[efW( D|_W ^v a� ^W_aghW_W`f eW fdaghS[f VS`e ^We _S[`e VWe d{Xad_[efWe&
^S U^SeeW aghd[zdW VWe US_bSY`We ShS[f g`W Sff[fgVW d{ha^gf[a``S[dW( <^^W Ua`fdS['
Y`S[f ^We bSfda`e v hWdeWd v eWe adYS`[eSf[a`e g`W UWdfS[`W ea__W cg[ YSdS`f[eeS[f
VS`e g`W UWdfS[`W _WegdW ^Wgd eag_[ee[a` Sgj Ua`fdSfe [_bae{e bSd ^S ^gffW
ek`V[US^W( @^ eW V{fWd_[`S S[`e[ g`W e[fgSf[a` VS`e ^ScgW^^W ^S TagdYWa[e[W SYdS[dW
`W baghS[f b^ge h[hdW v ^S US_bSY`W Wf {fS[f Ua`fdS[`fW VW eW dWf[dWd VS`e ^We h[^^We(

DS^ZWgdWgeW_W`f& ^We eaU[S^[efWe @fS^[W`e Ua__[dW`f g`W e{d[W VnWddWgde $+%&
W`bSdf[Ug^[Wd VS`e ^S cgWef[a`VW ^nSbbdabd[Sf[a`Vg ea^ Wf VW ^S fW`VS`UW VWebWf[fe
XWd_[Wde v SUZWfWd VWe fWddWe Sbdze ^S YgWddW bagd VWhW`[d bWf[fe bdabd[{fS[dWe( CWe
adYS`[eSf[a`e d{Xad_[efWe Ua`fdS[Y`[dW`f UWe bWf[fe XWd_[Wde v dWefWd& bagd S[`e[
V[dW& ^We USgVSfS[dWe Vg_aghW_W`fVWeaghd[Wde SYd[Ua^We5VS`e UWeU[dUa`efS`UWe&
^W _aghW_W`f XSeU[efW fdaghS bSd_[ Wgj g` Sbbg[ `afST^W(

;S`e ^nSYd[Ug^fgdW& [^ `nkShS[fbSeVWUd[eW ^[{Wvg`UZ�_SYW{fW`Vgcg[SgdS[f
bWd_[e Sgj bdabd[{fS[dWe Xa`U[Wde VW ^S`UWd g`W Ua`fdW'aXXW`e[hW h[Ufad[WgeW egd
^W fWddS[` VW ^S ^gffW ek`V[US^W( 9nWef bagdcga[& VS`e UW eWUfWgd& ^W XSeU[e_W S
Ua__W`U{ v eW V{hW^abbWd Wf v Sbb^[cgWd ^S _{fZaVW VW ^S h[a^W`UW bZke[cgW& VW
^S h[a^W`UW Sd_{W& W` enSbbgkS`f egd ^S U^SeeW VWe bdabd[{fS[dWe fWdd[W`e Wf W`
Wjb^a[fS`f ^W _{Ua`fW`fW_W`f egeU[f{ VS`e ^We UagUZWe _akW``We VW ^S U^SeeW
bSkeS``W bSd ^We WddWgde adYS`[eSf[hWe Vg GSdf[ eaU[S^[efW Wf VWe ek`V[USfe
d{Xad_[efWe& Wf T[W` W`fW`Vg W` Wjb^a[fS`f Sgee[ ^S e[fgSf[a` Y{`{dS^W& UnWef'v'V[dW
^W _S^S[eW Wf ^n[`eSf[eXSUf[a` Uda[eeS`fe VW fagfWe ^We UagUZWe bWf[fWe'TagdYWa[eWe&
VWe bWf[fe Ua__WdyS`fe& VWe bWf[fe bdabd[{fS[dWe& VWe _[^[fS[dWe W` Ua`Y{& VWe Wj'
aXX[U[Wde cg[& Sbdze ^S e[fgSf[a` Va`f [^e ShS[W`f \ag[ bW`VS`f ^S YgWddW& eW eW`fS[W`f

$+%CW fWjfW XS[f [U[S^^ge[a`Sg XS[f cgW eage'bd{fWjfW VnadfZaVaj[W _Sdj[efW& ^W GSdf[
eaU[S^[efW [fS^[W` `W en{fS[f \S_S[e bae{ ' _|_W W` fZ{ad[W ' ^S cgWef[a` VW ^nSff[fgVW v
aTeWdhWd v ^n{YSdV VWe UagUZWe bWf[fWe'TagdYWa[eWe VWe US_bSY`We Wf `nShS[f \S_S[e
_W`{ g`W SUf[a` ba^[f[cgW ag ek`V[US^W VS`e ^Wgd V[dWUf[a` X�f'UW eWg^W_W`f bagd ^We
`WgfdS^[eWd( Gagd ha[d ^S cgWef[a` SYdS[dW bae{W& _|_W bdSf[cgW_W`f& VS`e eWe fWd_We
WjSUfe& [^ XSgVdS SffW`VdW ^S Xad_Sf[a` Vg G( 9 Vn@fS^[W& V[d[Y{ bSd ^S >SgUZW& Va`f
^n[`fdS`e[YWS`UW `nS \S_S[e e[Y`[X[{ [Y`adS`UW ag eage'Wef[_Sf[a` Vg d�^W& bae[f[X ag
`{YSf[X& VWe U^SeeWe _akW``We VS`e $Jg[fW `afW + bSYW eg[hS`fW%
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V{UZge(Kage UWe{^{_W`fe XgdW`f Wjb^a[f{e Wf& W` ^WeadYS`[eS`f& ^We W`USVdS`f VS`e
VWe Xad_Sf[a`e Sd_{We& a`bgfVa``Wd `S[eeS`UW vg` _aghW_W`fh[eS`fv V{fdg[dW
^We adYS`[eSf[a`e dagYWe VWe US_bSY`We(

CS _{fZaVW Va`f ^W XSeU[e_W enWef eWdh[ Wef a` `W bWgf b^ge USdSUf{d[ef[cgW(
@^ S dSeeW_T^{ ^WeV{_aT[^[e{ecg[`W d{gee[eeS[W`f b^ge& Sbdze ^S YgWddW& S dWfdaghWd
g`W b^SUW VS`e ^S eaU[{f{5 [^ S f[d{ bdaX[f VW ^Wgd Wjb{d[W`UW _[^[fS[dW Wf Ua__W`yS
v Ua`ef[fgWd VWeYdagbWeSd_{e`a`VS`e ^WeYdS`VWeh[^^We [`Vgefd[W^^We&_S[e VS`e
VWeUZWXe'^[WgjSYd[Ua^We& Ua__W8a^aY`WWf=^adW`UW5VS`e UWTgf& [^ enWefSbbgk{&
Ua__W `age ^W hWdda`e& egd ^We Sgfad[f{e ^{YS^We( CWe XSeU[efWe V[ebaeW`f VnSd_We
Wf VW _akW`e VW fdS`ebadf5 [^e \ag[eeW`f Vn[__g`[f{ XSUW v ^S ^a[ Wf [^e Wjb^a[fW`f
UWe ShS`fSYWe _|_W ^v a� ^Wgde WXXWUf[Xe ea`f W`UadW [`X{d[Wgde v UWgj VW ^Wgde
W``W_[e& ^We d{ha^gf[a``S[dWe( @^e adYS`[eW`f egdfagf UW cgW ^na` SbbW^^W VWe
pWjb{V[f[a`ebg`[f[hWeuW` bdaU{VS`f VW ^S XSya` eg[hS`fW4 [^e W`hSZ[eeW`f g`bWf[f
fWdd[fa[dW& V{fdg[eW`f ^We e[zYWe UW`fdSgj VWe adYS`[eSf[a`e aghd[zdWe& aT^[YW`f bSd
^S XadUW ^We Ua`eW[^e _g`[U[bSgj v eW V{_WffdW& T^WeeW`f Wf& en[^ ^W XSgf& fgW`f ^We
V[d[YWS`fe SVhWdeWe ag& VS`e ^W _W[^^Wgd VWe USe& ^We aT^[YW`f v {_[YdWd( CWe
fdShS[^^Wgde VWe ^aUS^[f{e W` cgWef[a` `W ea`f bSe W` _WegdW VnabbaeWd g`W
d{e[efS`UW v UWe fdagbWe Sd_{We& eagfW`gWe bSd ^S ba^[UW Wf V[ee{_[`{We VS`e fagf
^WbSke(CWeYdagbWeXSeU[efWe ^aUSgj& cg[ SgV{Tgf`naeS[W`fbSe SXXda`fWd ^We XadUWe
bda^{fSd[W``We& d{gee[eeW`f_S[`fW`S`f v bdW`VdW ^nShS`fSYW bSdUWcgW ^WebSkeS`e
Wf ^We aghd[Wde ea`f fWddad[e{e Wf eShW`f cgW en[^e aeS[W`f W`fdWbdW`VdW g`W SUf[a`
cgW^Ua`cgW Ua`fdW Wgj& ^We XSeU[efWe bagddS[W`f dWUa__W`UWd ^Wgde Wjb{V[f[a`e
bg`[f[hWe ShWU VWe XadUWe egb{d[WgdWe SgjcgW^^We [^ eWdS[f [_baee[T^W VW d{e[efWd(

9nWefS[`e[cgW ^WXSeU[e_WSUa`cg[eg`Wbae[f[a`Va_[`S`fWVS`e ^S ba^[f[cgW
[fS^[W``W Wf [^ S bagdeg[h[ eS _SdUZW bagd S[`e[ V[dW fWdd[fad[S^W_W`f& eW^a` g` b^S`
fdze XSU[^W v eg[hdW egd g`W USdfW Y{aYdSbZ[cgW( Ja` ba[`f VW V{bSdf Wef 8a^aY`W
a� W` eWbfW_TdW Wf aUfaTdW +3,* en{fS[f [`efSgd{W g`W SV_[`[efdSf[a` eaU[S^[efW&
UW cg[ ShS[f Va``{ ^[Wg v g`W YdS`VW _aT[^[eSf[a` VWe XadUWe dagYWe( ;We [`U[VW`fe

$Jg[fW `afW +% ^nSXXda`fW_W`f VWe VWgj U^SeeWe Xa`VS_W`fS^We VW ^S eaU[{f{
TagdYWa[eW( GdSf[cgW_W`f& [^ XS^^S[f enSbbgkWd WeeW`f[W^^W_W`fegd ^W bda^{fSd[Sf SYd[Ua^W&
`a` eWg^W_W`f fdze `a_TdWgj& _S[e Ua_TSf[X $^We \agd`S^[Wde VW ^S hS^^{W Vg G� ShS[W`f
_W`{& bSd WjW_b^W& VWe TSfS[^^We VW U^SeeW {b[cgWe%& _S[e `W bSe agT^[Wd bagd SgfS`f
VW XS[dW aWghdW VW bdabSYS`VW& VnSY[fSf[a` Wf _|_W VnadYS`[eSf[a` ek`V[US^W bSd_[ ^We
UagUZWe dgdS^We fag\agde b^ge VgdW_W`f {UdSe{We bSd ^W USb[fS^ Wf ea` <fSf Wf
bdaYdWee[hW_W`fbda^{fSd[e{We& `a`bagd ^WeUagdf[eWd Wf ^We fda_bWd& _S[e bagd ^WeSff[dWd
hWde ^W bSdf[ VW ^S d{ha^gf[a` ag Vg _a[`e ^We [`X^gW`UWd ba^[f[cgW_W`f(

7g @@z_W 9a`Ydze VW DaeUag& ^We DSj[_S^[efWe [fS^[W`e Wf ^We @`V{bW`VS`fe
S^^W_S`Ve bd[dW`f g`W bae[f[a` VW XSgeeW [`fdS`e[YWS`UW VS`e ^S cgWef[a` SYdS[dW Wf ^S
cgWef[a` `Sf[a`S^W Wf Ua^a`[S^W cg[ ^g[ Wef v UWdfS[`e {YSdVe Ua``WjW( 9ZaeW USdSUf{d[e'
f[cgW& [^e SUUgezdW`f ^We Ta^UZWh[]e Vnpabbadfg`[e_Wu W` UWffW _Sf[zdW $9d[eb[W`%&
SV_WffS`f $JWddSf[% cgn[^ XSgVdS[f [`{h[fST^W_W`f XS[dW VWe Ua`UWee[a`e Sgj bWf[fe
bSkeS`e& _{fSkWde& WfU(& Sbdze ^S bd[eW Vg bagha[d v ^ScgW^^W [^e `W eW bd{bSdS[W`f W`
SgUg`W XSya`& _S[e cgnShS`f& UW^S SgdS[f p`g[ Sgj [`f{d|fe VWe _SeeWe bda^{fSd[W``Weu!
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eW bdaVg[e[dW`f4 ^We d{g`[a`e XgdW`f fdagT^{We bSd VWe bdahaUSf[a`e VW ^nWjf{d[Wgd5
VWe Uagbe VW XWg f[d{e ' bWgf'|fdW bSd VWe SYW`fe bdahaUSfWgde ' egd ^We TS`Ue VW
^S _[`ad[f{ TagdYWa[eW( 9W Xgf ^W bd{fWjfW Vg bdW_[Wd YdS`V Uagb VW _S[` XSeU[efW(
;{UZS~`{W& ^S d{SUf[a` bdaU{VS v VWe VWefdgUf[a`e Wf VWe [`UW`V[We& eS`e Ua_bfWd
^We ha[We VW XS[f Ua`fdW ^We V[d[YWS`fe bda^{fSd[W`e( 7hWU ^nS[VW Vg bagha[d Vn<fSf&
^We XSeU[efWe enW_bSdzdW`f VW ^S h[^^W( 9We {h{`W_W`fe ' ^nZ[efad[cgW ,+ `ahW_TdW
' _SdcgW`f ^W V{Tgf VW ^S fWddWgd Wf v bSdf[d VW UWffW VSfW& ^W Ua`eW[^ _g`[U[bS^ VW
8a^aY`W `W bgf b^ge dWbdW`VdW ^W bagha[d(

7 bSdf[d VW 8a^aY`W& ^W XSeU[e_W bagdeg[f g`WaXXW`e[hW cgW `age `W bagha`e
bSe V{Ud[dW VS`e ^W V{fS[^( Eage`age ^[_[fWda`e v V[dW cgn[^ bdW`V VWgjV[dWUf[a`e4
Vng`W bSdf hWde ^W fd[S`Y^W [`Vgefd[W^ Vg EadV'FgWef $D[^S`& Kgd[` Wf >|`We% Wf
VnSgfdW bSdf hWde ^S KaeUS`W Wf ^W UW`fdW VW ^n@fS^[W& SX[` VnW`UWdU^Wd Wf VW _W`SUWd
^S USb[fS^W( ;ze ^W V{Tgf& [^ {fS[f U^S[d cgn[^ `W baghS[f bSe egdY[d VW _aghW_W`f
XSeU[efW W`@fS^[WVgJgV& bagd ^We_|_We dS[ea`ecg[ ShS[W`f W_b|UZ{ ^S `S[eeS`UW
Vng` Xadf_aghW_W`f eaU[S^[efW(CW XSeU[e_WdWbd{eW`fWVa`Ue[ bWgg`_aghW_W`f
VW ^S XdSUf[a` d{fdaYdSVWVW ^S TagdYWa[e[W cgn[^ SbbSdS~f bagd ^S bdW_[zdW Xa[e `a`
bSeW`@fS^[W_{d[V[a`S^W&_S[e \gefW_W`f ^va� ^W_aghW_W`fbda^{fSd[W`Wef ^Wb^ge
V{hW^abb{ Wf a� ^S ^gffW VW U^SeeW enWef _S`[XWef{W ^W b^ge `WffW_W`f(

%
% %

Jgd ^S TSeW VW UWe Va``{We& Ua__W`f VWha`e'`age Wjb^[cgWd ^W _aghW_W`f
XSeU[efW6<ef'UWg`_aghW_W`fbgdW_W`f SYdS[dW69W`nWef bSeVg fagf UW cgW`age
hag^[a`e V[dW W` SXX[d_S`f cgW ^W _aghW_W`f {fS[f `{ WeeW`f[W^^W_W`f VS`e ^We
US_bSY`We(F``WbWgf bSe Ua`e[V{dWd ^W XSeU[e_WUa__W^W_aghW_W`f [`V{bW`'
VS`fVng`WXdSUf[a`bSdf[Ug^[zdWVW ^STagdYWa[e[W&Ua__W^nWjbdWee[a`VWe [`f{d|fe
VW ^S TagdYWa[e[W fWdd[W``W W` abbae[f[a` v UWgj Vg USb[fS^[e_W [`Vgefd[W^(
;nS[^^Wgde& _|_W VS`e ^We bdah[`UWe a� ea` SUf[a` `W enWef W`UadW WjWdU{W cgnv
^S US_bSY`W& ^nadYS`[eSf[a` ba^[f[cgW Wf _[^[fS[dW Vg XSeU[e_W Wef `{W VS`e ^We
YdS`VWe h[^^We(

Cadecgnv ^S eg[fW VWe {^WUf[a`e VW +3,+& ^W XSeU[e_W aTf[`f g`W dWbd{eW`fSf[a`
bSd^W_W`fS[dW& ^W bSdf[ SYdS[dW cg[ eW Xad_S v ^S 9ZS_TdW {fS[f [`V{bW`VS`f VW ^g[(
7g Uagde VWe {h{`W_W`fe cg[ eg[h[dW`f& ^We [`Vgefd[W^e SbbgkzdW`f ^W _aghW_W`f
XSeU[efW( CS V{U^SdSf[a` bSd ^ScgW^^W ^S 9a`X{V{dSf[a` Y{`{dS^W VW ^n@`Vgefd[W eW
bda`a`yS[f W` XShWgd VWDgeea^[`[bagd ^S Xad_Sf[a`Vng``aghWSgYaghWd`W_W`f
Wef USdSUf{d[ef[cgW VW ^S e[fgSf[a` cg[ enWef Ud{{W UWe fagf VWd`[Wde fW_be& _S[e v
UWf {YSdV& ^S Xad_Sf[a` Vng` _aghW_W`f ek`V[US^ XSeU[efW Wef W`UadW b^ge [`f{dWe'
eS`fW( 9a__W `age ^nSha`e V{\v `af{& ^We XSeU[efWe a`f bdaX[f{ Vg XS[f cgW ^We
eaU[S^[efWe `na`f \S_S[e Wg VW ba^[f[cgW SYdS[dWbdabdW& Wf a`f STS`Va``{ UWdfS[`We
UagUZWe dgdS^We `nSbbSdfW`S`f bSe V[dWUfW_W`f Sg bda^{fSd[Sf Wf SkS`f Va`U VWe
[`f{d|fe V[XX{dW`fe VWUWgjcgW ^We eaU[S^[efWe dWbd{eW`fS[W`f(Kagf W`geS`f $Wf {fS`f
XadU{ VngeWd% VW ^S h[a^W`UW ^S b^ge eSghSYW& ^W XSeU[e_W egf Sgee[ XS[dW ^S
V{_SYaY[W ^S b^ge Uk`[cgW Wf [^ Ud{S VWe adYS`[eSf[a`e VW U^SeeW ShWU ^We bSkeS`e
Wf _|_W ShWU VWe eS^Sd[{e SYd[Ua^We& S^^S`f \gecgnv bdW`VdW bae[f[a` Ua`fdW ^We
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bdabd[{fS[dWe Xa`U[Wde VS`e g` UWdfS[` eW`e( 9nWef S[`e[ cgna` S VWe WjW_b^We VW
^gffWe ek`V[US^We V[d[Y{We bSd VWe XSeU[efWe cg[ dWeeW_T^W`f TWSgUagb v UW^^We VWe
adYS`[eSf[a`e dagYWe( Eage `W bagha`e T[W` W`fW`Vg bSe Ua`e[V{dWd UW _aghW'
_W`f& cg[ S Ud{{ g`W adYS`[eSf[a` ek`V[US^W bSd ^S Ua`fdS[`fW Wf ^S fWddWgd& Ua__W
g`W Xad_W VW ^S ^gffW S`f['bSfda`S^W& _S[e `age `W VWha`e bSe `a` b^ge Ua`U^gdW
cgn[^ dWbd{eW`fW g` _aghW_W`f VWe W`fdWbdW`Wgde dgdSgj( CS h{d[f{ Wef cgW ^W
_aghW_W`f XSeU[efW Wef g` YdS`V _aghW_W`f g`[fS[dW VW ^S U^SeeW Va_[`S`fW
USbST^W VW _WffdW v ea` eWdh[UW& Vngf[^[eWd Wf VnWjb^a[fWd fage ^We _akW`e& fage ^We
[`f{d|fe bSdf[W^e Wf ^aUSgj VWe YdagbWe bSfda`Sgj Sgee[ T[W` SYd[Ua^We cgn[`Vge'
fd[W^e(

CW bda^{fSd[Sf `nSkS`f bSe eg eW YdagbWd W` fW_be abbadfg` VS`e g`W
adYS`[eSf[a` g`[fS[dW USbST^W VW ^gffWd bagd ^W bagha[d Wf VW eSUd[X[Wd eWe [`f{d|fe
[__{V[Sfe Wf bSdf[W^e v UW Tgf& ^S TagdYWa[e[W W` S bdaX[f{ bagd XS[dW eS bdabdW
fW`fSf[hW( Jg[hS`f g` b^S` g`[fS[dW VnaXXW`e[hW S`f['bda^{fSd[W``W& ^S U^SeeW Va_['
`S`fW enWef Va``{ g`W adYS`[eSf[a` bagd V{XW`VdW ^W bagha[d cg[ eW fdaghS[f VS`e
eWe _S[`e(

CW XSeU[e_W S Ud{{ g`W adYS`[eSf[a` ek`V[US^W( ;S`e cgW^ Tgf6 Gagd V[d[YWd
^S ^gffW VW U^SeeW6 AS_S[e VW ^S h[W( @^ S Ud{{ g` _aghW_W`f ek`V[US^ egd ^W _af
VnadVdW eg[hS`f4 fage ^We [`f{d|fe {Ua`a_[cgWe a`f ^W Vda[f VW eW ek`V[cgWd( CWe
aghd[Wde& ^We bSkeS`e& ^We Ua__WdyS`fe& ^We USb[fS^[efWe& ^We YdS`Ve bdabd[{fS[dWe
fWdd[W`e& WfU(((& bWghW`f Ua`ef[fgWd VWe g`[a`e& fage bWghW`f enadYS`[eWd egd ^S TSeW
Vg _|_W bd[`U[bW& _S[e ^nSUf[a` ek`V[US^W VW fagfWe UWe adYS`[eSf[a`e Va[f eW
egTadVa``Wdv ^n[`f{d|f`Sf[a`S^& v ^S bdaVgUf[a``Sf[a`S^W& v ^SYdS`VWgd `Sf[a`S^W&
WfU((( @^ enSY[f Va`U Vng` ek`V[US^[e_W VW Ua^^STadSf[a` W`fdW ^We U^SeeWe& `a` VW
^gffWVWU^SeeW(Kage ^We [`f{d|feVa[hW`feW Xa`VdWW`g`Wbd{fW`VgWg`[f{ `Sf[a`S^W(
Eage eSha`e UW cgW e[Y`[X[W UWffW g`[f{4 ^S Ua`eWdhSf[a` Ua`fdW'd{ha^gf[a``S[dW VW
^n<fSf TagdYWa[e Wf VW eWe [`ef[fgf[a`e(

CS YW`zeW Vg XSeU[e_W Va[f& eW^a` `age& |fdW Sffd[Tg{W v fda[e bd[`U[bSgj
XSUfWgd4 ^n<fSf& ^S YdS`VW TagdYWa[e[W Wf ^We U^SeeWe _akW``We( CW bdW_[Wd VW UWe
XSUfWgde Wef ^n<fSf( <` @fS^[W& ^nSbbSdW[^ Vn<fSf S \ag{ g` d�^W [_badfS`f VS`e ^S
Xa`VSf[a` Vg XSeU[e_W( 9WdfWe& ^We Ud[eWe egUUWee[hWe Vg YaghWd`W_W`f TagdYWa[e
a`f XS[f `S~fdW ^n[V{W cgW ^S TagdYWa[e[W ShS[f g` SbbSdW[^ Vn<fSf fW^^W_W`f [`efST^W
cgn[^ egXX[dS[f Vng` Uagb VW _S[` bagd ^nSTSffdW& _S[e [^ `nW` Wef d[W`(7g Ua`fdS[dW&
UnWef bd{U[e{_W`f VS`e ^S _WegdW a� ea` SbbSdW[^ Vn<fSf eW dW`XadyS[f cgW ^S
TagdYWa[e[W S bg Ua`efdg[dW ea` adYS`[eSf[a` XSeU[efW(

@^Wef WjSUf cgn[__{V[SfW_W`f Sbdze ^SYgWddW& ^nSbbSdW[^ Vn<fSf S fdShWde{g`W
Ud[eW Va`f ^S USgeW Xgf _S`[XWefW_W`f ^S V{_aT[^[eSf[a`( Kage ^We {^{_W`fe cg[
ShS[W`f \gecgW'^v bSdf[U[b{ v ^S YgWddW XgdW`f TdgecgW_W`f \Wf{e egd ^W _SdUZ{ Vg
fdShS[^5 v UW _a_W`f Ud[f[cgW& ^nSbbSdW[^ Vn<fSf cg[& \gecgW'^v& ShS[f fagf _[e W`
aWghdW bagd dW_badfWd ^S h[Ufa[dW egd ^nW``W_[ Wjf{d[Wgd Vgf eW fdS`eXad_Wd W` g`
adYS`W VW V{XW`eW Ua`fdW ^S d{ha^gf[a`( 9W^S baeS[f v ^S TagdYWa[e[W g` bdaT^z_W
Y[YS`fWecgW( <^^W `W baghS[f bSe ^W d{eagVdW _[^[fS[dW_W`f bSd g`W ^gffW aghWdfW
Ua`fdW ^W bda^{fSd[Sf4 W^^W VWhS[f Va`U ^W d{eagVdW bSd VWe _akW`e ba^[f[cgWe( 9nWef
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v UWffW {bacgW cgW eW Xad_W`f ^We bdW_[Wde YaghWd`W_W`fe VW YSgUZW VW ^nSbdze'
YgWddW& v UWffW {bacgW cgW ^W UagdS`f ba^[f[cgW VW E[ff[ Wf VW >[a^[ff[ SUUzVW Sg
bagha[d(

9nWef \gefW_W`f UWffW ba^[f[cgW cg[ S bWd_[e Sg XSeU[e_W VW enSeegdWd bSd ^S
eg[fW ^S h[Ufa[dW( Kagf Sg V{Tgf& [^ XS^^S[f XS[dW VWe Ua`UWee[a`e Sg bda^{fSd[Sf( 7g
_a_W`f a� ^nSbbSdW[^ Vn<fSf eW`f[f ^W TWea[` VW eW Ua`ea^[VWd& ^W XSeU[e_W SbbSdgf(
HgS`V [^ Ud[f[cgW ^We YaghWd`W_W`fe VW YSgUZW VnSbdze'YgWddW Wf cgn[^ ^We SUUgeW
VW ^wUZWf{ VWhS`f ^We d{ha^gf[a``S[dWe& ^W XSeU[e_WXS[f Va`U VW ^S bgdWV{_SYaY[W(
<` d{S^[f{& ^We XSeU[efWe ea`f dWVWhST^We VW ^Wgd h[Ufa[dW Sgj Ua`UWee[a`e XS[fWe bSd
^We bdW_[Wde _[`[efdWe V{_aUdSfWe VW ^nSbdze'YgWddW( E[ff[ Wf >[a^[ff[ a`f XS[f VWe
Ua`UWee[a`e v ^S U^SeeW aghd[zdW( HgW^cgWe dWhW`V[USf[a`e Vg GSdf[ eaU[S^[efW&
fW^^We cgW ^S V{_aT[^[eSf[a`& ^W d{Y[_W ba^[f[cgW& ^nS_`[ef[W bagd ^We V{eWdfWgde&
a`f {f{ eSf[eXS[fWe( 9We V[hWdeWe Ua`UWee[a`e h[eS[W`f v YSY`Wd Vg fW_be bagd
bagha[d dWUa`efdg[dW ^nSbbSdW[^ Vn<fSf egd VWe TSeWe b^ge ea^[VWe( 9W Xgf E[ff[ cg[
Ud{S ^S >SdVW IakS^W& cg[ `n{fS[f bSe v bdabdW_W`f bSd^Wd g`W ba^[UW& _S[e T[W`
g`W adYS`[eSf[a` _[^[fS[dW VW USdSUfzdW `aghWSg( L`W VWe YdaeeWe WddWgde VWe
d{Xad_[efWeS{f{ VW`WbSeUa`e[V{dWdUWbdaT^z_WUa__WXa`VS_W`fS^& S^adecgW&
_|_WVng` ba[`f VW hgW bgdW_W`f Ua`ef[fgf[a``W^& [^e SgdS[W`f bg bdafWefWd Ua`fdW
^S Ud{Sf[a` Vng`W eWUa`VW Sd_{W bSd ^n<fSf( DS[e [^e `W Ua_bd[dW`f bSe ^n[_bad'
fS`UW VW ^S cgWef[a` Wf h[dW`f Sg Ua`fdS[dW W` E[ff[ g` Za__W ShWU ^WcgW^ a` SgdS[f
bg Ua^^STadWd VS`e g` YaghWd`W_W`f VW YSgUZW( EaghW^^W bdWghW VW ^n[`USbSU[f{
Vg G(J(@( v Ua_bdW`VdW ^n{ha^gf[a` ba^[f[cgW W` @fS^[W(

>[a^[ff[ Ua_b^{fS ^naWghdW VW E[ff[( Jage ea` _[`[efzdW& ^W _[`[efdW VW ^S
YgWddW 8a`a_[ Va``S ea` Sbbg[ Sgj bdW_[zdWe fW`fSf[hWe Vg XSeU[e_W W` _WffS`f
v ^S V[ebae[f[a`Vg_aghW_W`f`S[eeS`f VWeaXX[U[Wde V{_aT[^[e{ecg[&_|_WSbdze
^Wgd dWfagd v ^S h[W U[h[^W& Ua`f[`gS[W`f v dWUWha[d ^S b^ge YdS`VW bSdf[W VW ^Wgd
ea^VW( CnSbbSdW[^ Vn<fSf Xgf ^SdYW_W`f _[e v ^S V[ebae[f[a` VWe XSeU[efWe& Wf [^ ^Wgd
Xagd`[f fagf ^W _Sf{d[W^ `{UWeeS[dW bagd eW Ud{Wd g`W Sd_{W(

7g _a_W`f VW ^naUUgbSf[a` VWe ge[`We& ^W _[`[efdW >[a^[ff[ Ua_bd[f Xadf T[W`
cgW ^Wbda^{fSd[Sf Sd_{en{fS`f W_bSd{ VWege[`We WfcgW ^Wbda^{fSd[SfSYd[Ua^W{fS`f
egd ^W ba[`f VW enW_bSdWd VW ^S fWddW VS`e ea` {^S` d{ha^gf[a``S[dW& UW^S SgdS[f {f{
g`W YdaeeW WddWgd VnSUUWbfWd ^S TSfS[^^W ShS`f cgW ^We XadUWe Ua`fdW'd{ha^gf[a``S['
dWe S[W`f {f{ Ua_b^zfW_W`f adYS`[e{We( Gagd dSeeW_T^Wd ^We XadUWe d{SUf[a``S[dWe
VWef[`{We v {UdSeWd g` \agd bdaUZS[` ^W _aghW_W`f aghd[Wd& ^W YaghWd`W_W`f bgf
Wjb^a[fWd ^S _S`aWghdW VWe UZWXe fdS~fdWe VW ^S 9(>(K( cg[ {fS[W`f S^ade _W_TdWe
Vg _aghW_W`f eaU[S^[efW( Gda_WffS`f g`W ^a[ cg[ `W Xgf \S_S[e Sbb^[cg{W `[_|_W
haf{W egd ^W Ua`fd�^W aghd[Wd& ^W YaghWd`W_W`f d{gee[f v eSghWd ^n<fSf TagdYWa[e
VS`e g`W e[fgSf[a` Ud[f[cgW(

CW bda^{fSd[Sf en{fS[f W_bSd{ VWe ge[`We Wf VW ^S fWddW& _S[e ^W GSdf[ eaU[S^[efW
V{_a`fdS g`W`aghW^^WXa[ecgn[^{fS[f [`USbST^WVW d{eagVdW ^WbdaT^z_WVW^ng`[f{
VnSUf[a` VWe fdShS[^^Wgde [`Vgefd[W^e Wf VWe fdShS[^^Wgde SYd[Ua^We( 9WffW WddWgd
VWhS[f bWd_WffdW v ^S TagdYWa[e[WVW d{S^[eWd g` \agd ^ng`[f{ Ua`fdW'd{ha^gf[a``S[dW
Wf UnWef YdwUW v UWffW g`[f{ cgnW^^W bSdh[W`VdS v TSffdW e{bSd{_W`f ^We aghd[Wde VWe
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ge[`We Wf UWgj VWe US_bSY`We( 9a__W a` ha[f& ^n<fSf S \ag{ g` d�^W USb[fS^ VS`e
^S YW`zeW Vg _aghW_W`f XSeU[efW(

7bdze ^We _[`[efzdWe E[ff[& >[a^[ff[ Wf 8a`a_[& a` Wgf ^W YaghWd`W_W`f =SUfS(
9W^g['U[ eWdh[f v _SecgWd ^S Ua_b^zfW ^[TWdf{ VnSUf[a` ^S[ee{WSg XSeU[e_WVS`e ea`
ShS`UW fWdd[fad[S^W( 7 ^n{bacgW VW ^S YdzhW VnSa�f +3,,& VWe ^gffWe e{d[WgeWe
{U^SfzdW`f W`fdW XSeU[efWe Wf aghd[Wde& ^W YaghWd`W_W`f SbbgkS`f aghWdfW_W`f ^We
bdW_[Wde(Eagebagha`e U[fWd ^nWjW_b^WVW8Sd[&a�&_S^Yd{g`YdS`VV{b^a[W_W`f
VW XadUWe& ^We XSeU[efWe `W h[`dW`f bSe v Tagf VWe aghd[Wde cg[ en{fS[W`f TSdd[USV{e
VS`e ^Wgde _S[ea`e VW ^S h[W[^^W h[^^W Wf cg[ enk V{XW`V[dW`f ^We Sd_We v ^S _S[`
bW`VS`f b^ge Vng`W eW_S[`W( CWe UZW_[eWe `a[dWe VgdW`f eW dWf[dWd& ^S[eeS`f
TWSgUagbVWe ^Wgde egd ^W fWddS[`(Fd& cgW X[f ^WYaghWd`W_W`f=SUfS6@^ X[f W`UWdU^Wd
VW `g[f ^S h[^^W bSd VWe _[^^[Wde VW ea^VSfe& VWe UW`fS[`We VWUSdST[`[Wde Wf VW YSdVWe
dakSgj Wf [^ Ua__S`VS ^W e[zYW VW ^S h[^^W( ;g badf& g` fadb[^^Wgd Ta_TSdVS ^We
_S[ea`e5 ^We _[fdS[^^WgeWe& ^We UZSde Wf ^We Xge[^e W`fdzdW`f W` SUf[a`( Jgdbd[e VS`e
^Wgd ea__W[^& ^We aghd[Wde XgdW`fTSffge Wf ^S 8agdeWVgKdShS[^ aUUgb{W(Cn<fSfSY[f
WjSUfW_W`f VW ^S _|_W XSya`bSdfagf( GSdfagf ^W XSeU[e_W {fS[f Ua`fdS[`f VW TSffdW
W` dWfdS[fW VWhS`f ^We aghd[Wde& Wf bSdfagf ^W bagha[d Vn<fSf [`fWdhW`S[f W` XS[eS`f
f[dWd egd ^We aghd[Wde cg[ eW V{XW`VS[W`f& Sdd|fS`f Wf Ua`VS_`S`f ^We aghd[Wde Va`f
^W eWg^ V{^[f ShS[f {f{ VW eW V{XW`VdW& fS`V[e cgW ^We XSeU[efWe cg[ ShS[W`f Ua__[e
VWe V{^[fe VW Vda[f Ua__g` {fS[W`f ekef{_Sf[cgW_W`f SUcg[ff{e(

CW bdW_[Wd XSUfWgd Wef Va`U ^n<fSf( CW eWUa`V Wef& Ua__W `age ^nSha`e V{\v
`af{ b^ge ZSgf& ^S YdS`VW TagdYWa[e[W( CWe USb[fS^[efWe VW ^n[`Vgefd[W& VWe TS`cgWe&
Vg Ua__WdUW Wf ^We YdS`Ve bdabd[{fS[dWe fWdd[W`e ShS[W`f g` [`f{d|f `SfgdW^ v ^S
Xa`VSf[a` Vng`W adYS`[eSf[a` VW Ua_TSf USbST^W VnSbbgkWd ^Wgd aXXW`e[hW Ua`fdW
^We fdShS[^^Wgde(

DS[e ^W fda[e[z_W XSUfWgd `W \agW bSe g` d�^W _a[`e [_badfS`f VS`e ^S YW`zeW
Vg bagha[d XSeU[efW( Gagd Ud{Wd v U�f{ VW ^n<fSf g`W adYS`[eSf[a` d{SUf[a``S[dW
[^^{YS^W& [^ XS^^S[f W`d�^Wd W`UadW VnSgfdWe {^{_W`fe cgWUWgjVWe UagUZWe egb{d[Wg'
dWe VW ^S U^SeeW Va_[`S`fW( F` kbSdh[`f W` enSVdWeeS`f v UWe UagUZWe VWe U^SeeWe
_akW``We cgW `age Sha`e V{\v _W`f[a``{We Wf W` ^We bWdegSVS`f cgnW^^We V{XW`'
VdS[W`f S[`e[ ^Wgde [`f{d|fe( 9nWef UW cgW ^W XSeU[e_W S UZWdUZ{ v XS[dW Wf v cga[& [^
XSgf ^W dWUa``S~fdW& [^ S d{gee[( ;S`e ^We UagUZWe ^We b^ge bdaUZWe Vg bda^{fSd[Sf&
[^ S fdagh{ VWebSdf[eS`ebSd_[ UWgj cgW ^SYgWddWShS[W`f ^S[ee{e [`eSf[eXS[fe& bSd_[
^We bWf[fe'TagdYWa[e& ^We eW_['TagdYWa[e& ^We Ua__WdyS`fe Wf egdfagf bSd_[ ^We
[`fW^^WUfgW^e VW ^S \Wg`WeeW TagdYWa[eW cg[& W` SVZ{dS`f Sg XSeU[e_W& Wf W` bdW`S`f
^ng`[Xad_W VW ^S ^gffW Ua`fdW ^W bda^{fSd[Sf& dWfdaghS[W`f SeeWl Vn{`WdY[W bagd eW
dSUZWfWd _adS^W_W`f Wf cg[ ea`f fa_T{e VS`e ^W bSfd[af[e_W Wf ^n[_b{d[S^[e_W ^W
b^ge WjS^f{( 9We {^{_W`fe Xagd`[dW`f Sg XSeU[e_W g` `a_TdW Ua`e[V{dST^W VW
bSdf[eS`e Wf ^g[ bWd_[dW`f VW enadYS`[eWd _[^[fS[dW_W`f(

KW^e ea`f ^We fda[e XSUfWgde cg[ a`f bWd_[e v `ae W``W_[e VW `age abbaeWd g`
_aghW_W`f Va`f ^S Ydaee[zdWf{ Wf ^S TdgfS^[f{ ea`f eS`e {YS^We& _S[e cg[& [^ XSgf ^W
dWUa``S~fdW& V[ebaeW Vng`W adYS`[eSf[a` ea^[VW Wf VW UZWXe Vng`W YdS`VW ZST[^Wf{
ba^[f[cgW( CW GSdf[ eaU[S^[efW `nWef \S_S[e Sdd[h{ v eS[e[d ^S e[Y`[X[USf[a` Wf
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^n[_badfS`UW Vg XSeU[e_W `S[eeS`f( Cnp7hS`f[!u `nS \S_S[e d[W` Ua_bd[e v UW cgW
^S TagdYWa[e[W {fS[f W` fdS[`VW bd{bSdWd YdwUWv g`W ZST[^W Wjb^a[fSf[a`VWe WddWgde
_a`g_W`fS^We VWe UZWXe aghd[Wde( @^ `nS _|_W \S_S[e hag^g U[fWd Dgeea^[`[ bSd
UdS[`fW VW ^g[ XS[dW fdab VW bgT^[U[f{ W` ^W _WffS`f fdab W` ^g_[zdW!

9a__Wa`ha[f& ^WXSeU[e_W`W dWbd{eW`fWbSeg`W`aghW^^WVaUfd[`Wba^[f[cgW&
_S[e [^ baeezVW bSd Ua`fdW g`W YdS`VW adYS`[eSf[a` ba^[f[cgW Wf _[^[fS[dW Wf g`W
bdWeeW [_badfS`fW V[d[Y{W ShWU g`W YdS`VW ZST[^Wf{ \agd`S^[ef[cgW Wf ShWU TWSg'
Uagb Vn{U^WUf[e_W(

@^ `nS bSe Vn[V{We& bSe VW bdaYdS__W& _S[e _S[`fW`S`f cgn[^ Wef Sg bagha[d
Wf cgn[^ eW fdaghW b^SU{ VWhS`f VWe bdaT^z_We Ua`UdWfe& [^ Wef Ua`fdS[`f VW eW
Ua`eSUdWd v ^nadYS`[eSf[a`VW ^n{Ua`a_[W [fS^[W``W( ;S`e UWbSeeSYW Vng`WaWghdW
`{YSf[hW v g`W aWghdW bae[f[hW& [^ d{h{^WdS eWe XS[T^WeeWe& W` V{b[f VW eWe USbSU[f{e
VnadYS`[eSf[a`(

B<FHE>H7CC<=7I9@IJ<

7bdze Sha[d fdS[f{ ^We XSUfWgde Z[efad[cgWeWf ^S d{S^[f{ eaU[S^Wcg[a`fW`YW`Vd{
^W XSeU[e_W& `age VWha`e `age aUUgbWd VW ^n[V{a^aY[W cgn[^ S SVabf{W Wf Vg
bdaYdS__W v ^nS[VW VgcgW^ [^ enWef Seegd{ ^nSVZ{e[a` VWe {^{_W`fe cg[ ^W eg[hW`f(

EafdWUd[f[cgW`age S_z`Wv ^SUa`U^ge[a`cgW&VS`e ^WVa_S[`WVW^n[V{a^aY[W
WfVgbdaYdS__WTagdYWa[e fdSV[f[a``W^e& ^W XSeU[e_W`nS d[W`Sbbadf{ VW`aghWSg(
JS egb{d[ad[f{ Wf eS USdSUf{d[ef[cgW V[ef[`Uf[hW d{e[VW`f W`f[zdW_W`f VS`e ea`
adYS`[eSf[a`& eS V[eU[b^[`W Wf eS Z[{dSdUZ[W( DS[e v bSdf UWe SebWUfe _[^[fS[dWe
WjUWbf[a``W^e& [^ `W ^g[ dWefW cgng`W e[fgSf[a` Z{d[ee{W VW V[XX[Ug^f{e Va`f [^ Wef
[`USbST^W VW hW`[d v Tagf( CS Ud[eW {Ua`a_[cgW dW`aghW^^WdS Ua`f[`gW^^W_W`f ^We
USgeWe VW dWbd[eW d{ha^gf[a``S[dW& S^ade cgW ^W XSeU[e_W eWdS [`USbST^W VW
d{adYS`[eWd ^S eaU[{f{ TagdYWa[eW( CW XSeU[e_W& cg[ `W eSgdS \S_S[e egd_a`fWd
^nS`SdUZ[W {Ua`a_[cgW Vg ekefz_W USb[fS^[efW& S g`W SgfdW fwUZW Z[efad[cgW cgW
`age bagdd[a`e V{X[`[d Ua__W ^S ^gffW Ua`fdW ^nS`SdUZ[W ba^[f[cgW& UnWef'v'V[dW
^nS`SdUZ[W VW ^nadYS`[eSf[a` VW ^S U^SeeW TagdYWa[eW W` bSdf[ ba^[f[cgW( CWe
V[XX{dW`fWe UagUZWe VW ^S TagdYWa[e[W [fS^[W``W a`f fdSV[f[a``W^^W_W`f Xad_{ VWe
YdagbWe ea^[VW_W`f adYS`[e{e& cg[ eW Ua_TSffS[W`f v fagd VW d�^W Vg XS[f cgW ^Wgde
[`f{d|fe bSdf[Ug^[Wde Wf ^aUSgj {fS[W`f Ua`UgddW`fe& Wf cg[& eage ^S V[dWUf[a` VW
ba^[f[U[W`e bdaXWee[a``W^e& eW ^[hdS[W`f v fagfWe eadfWe VW _S`aWghdWe VS`e ^We
Uag^a[de Vg GSd^W_W`f( CnaXXW`e[hW Ua`fdW'd{ha^gf[a``S[dW aT^[YWS ^We XadUWe VW
^SU^SeeWVa_[`S`fWv eng`[d VS`e ^S ^gffW eaU[S^W Wf VS`e ^S ba^[f[cgWYaghWd`W_W`'
fS^W( CW XSeU[e_W `nWef cgW ^S d{S^[eSf[a` VW UWffW `{UWee[f{ VW U^SeeW( <` eW b^SyS`f
Sg'VWeege VW fage ^We bSdf[e TagdYWa[e fdSV[f[a``W^e& ^W XSeU[e_W ^We bd[hW bWg v
bWg VW ^Wgd Ua`fW`g& ^We dW_b^SUW VS`e ^Wgde SUf[h[f{e Wf& YdwUW Sgj WddWgde Wf Sgj
[`egUUze Vg _aghW_W`f bda^{fSd[W`& d{gee[f v Wjb^a[fWd v eWe bdabdWe X[`e ^W
bagha[d ba^[f[cgW Wf ^W _Sf{d[W^ Zg_S[` VWe U^SeeWe _akW``We( GSd Ua`fdW& [^ `W
d{gee[dS \S_S[e v eW Va``Wd g`W [V{a^aY[W Ua`UdzfW Wf g` bdaYdS__W VW d{Xad_We
eaU[S^We Wf SV_[`[efdSf[hWe V{bSeeS`f ^We ^[_[fWe VW ^S ba^[f[cgW TagdYWa[eW
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fdSV[f[a``W^^W cg[ S V{\v XS[f XS[^^[fW _[^^W Xa[e(
CS bSdf[W Ud[f[cgW VW ^S ea['V[eS`f VaUfd[`W XSeU[efW `nS bSe YdS`VW hS^Wgd(<^^W

eW Va``W g` hWd`[e S`f['eaU[S^[efW Wf W` _|_W fW_be S`f['V{_aUdSf[cgW( <` UW cg[
Ua`UWd`W ^nS`f['eaU[S^[e_W& [^ Wef U^S[d cgW ^W XSeU[e_W Wef g` _aghW_W`f S`f['
bda^{fSd[W` Wf [^ Wef Va`U `SfgdW^ cgn[^ eW V{U^SdW SVhWdeS[dW VW fagfWe ^We Xad_We
{Ua`a_[cgWe eaU[S^[efWe Sg eW_['eaU[S^[efWe& eS`e VnS[^^Wgde d{gee[d v aXXd[d d[W`
VW `aghWSg bagd _S[`fW`[d ^W ekefz_W VW ^S bdabd[{f{ bd[h{W& v bSdf VWe ^[Wgj
Ua__g`e egd ^S XS[^^[fW Vg Ua__g`[e_W W` Igee[W( HgS`f v ^S V{_aUdSf[W& W^^W
VWhdS[f XS[dW b^SUW v g` <fSf XSeU[efW bSdUW cgnW^^W `nS bSe eg Ua_TSffdW ^We
fW`VS`UWe d{ha^gf[a``S[dWe Wf S`f[eaU[S^We( DS[e UWU[ `nWef cgng`W bZdSeW h[VW(

CW XSeU[e_W `nWef bSe g`W fW`VS`UW VW ^S Vda[fW TagdYWa[eW enSbbgkS`f egd
^nSd[efaUdSf[W& ^W U^WdY{& ^We ZSgfe Xa`Uf[a``S[dWe U[h[^e Wf _[^[fS[dWe Wf h[eS`f v
dW_b^SUWd ^S V{_aUdSf[W VgYaghWd`W_W`f TagdYWa[e Wf VW ^S _a`SdUZ[W Ua`ef[fg'
f[a``W^^W bSd g`W _a`SdUZ[W Sgfad[fS[dW( CW XSeU[e_W [`USd`W ^S ^gffW Ua`fdW'
d{ha^gf[a``S[dW VW fage ^We {^{_W`fe TagdYWa[e g`[e5 UnWef bagdcga[ [^ `W ^g[ Wef
`g^^W_W`f `{UWeeS[dW Wf [`V[ebW`eST^W VW dW_b^SUWd ^We [`ef[fgf[a` V{_aUdSf[cgWe
bSd VnSgfdWe( Gagd `age& _Sdj[efWe& UWffW U[dUa`efS`UW`nS d[W`VWbSdSVajS^& bSdUW
cgW `age eSha`e cgW ^W ekefz_W V{_aUdSf[cgW `W dWbd{eW`fW d[W` VW b^ge cgng`W
ea__W VW YSdS`f[We _W`ea`YzdWe VWdd[zdW ^ScgW^^W eW V[ee[_g^W ^S ^gffW d{W^^W VW
^S U^SeeW Va_[`S`fW Ua`fdW ^W bda^{fSd[Sf(

CW XSeU[e_W g`[f fagf v ^S Xa[e ^S h[a^W`UW d{SUf[a``S[dW Wf ^nSefgUW V{_SYa'
Y[cgW5 Vg dWefW& ^S YSgUZW TagdYWa[eWS fag\agde eg fda_bWd ^W bda^{fSd[Sf Wf _WffdW
W` {h[VW`UW ^S egb{d[ad[f{ VWe YdS`Ve [`f{d|fe USb[fS^[efWe egd fagfWe ^We Wj[YW`UWe
eaU[S^We Wf ba^[f[cgWe VWe U^SeeWe _akW``We( HgS`V ^We XSeU[efWe bSeeW`f Vng`W
bd{fW`VgW Ud[f[cgW VW ^S V{_aUdSf[W TagdYWa[eW v ^S Xad_g^Sf[a` Vng`W VaUfd[`W
bae[f[hWWf eW_WffW`fv bd|UZWd g`bSfd[af[e_W WjSeb{d{ Wf vV[eUagd[dVW ^S _[ee[a`
Z[efad[cgWVg bWgb^W [fS^[W`& [^e V[hSYgW`f egd g`_kfZWZ[efad[cgW cg[& v ^S ^g_[zdW
Vng`W h{d[fST^W Ud[f[cgW eaU[S^W& SbbSdS~f VnSgfS`f b^ge V{bagdhg VW TSeW cgW
^n@fS^[W Wef ^W bSke VWe XSgeeWe h[Ufa[dWe( HgS`f v ^n[`X^gW`UW Vg XSeU[e_W egd ^We
_SeeWe& W^^W d{eg^fW Vng`W [_[fSf[a` VW ^nSff[fgVW U^See[cgW VW ^S V{_aUdSf[W
TagdYWa[eW4 cgS`V a` SXX[d_W cgW fage ^We [`f{d|fe Va[hW`f eW egTadVa``Wd v
^n[`f{d|f `Sf[a`S^ egb{d[Wgd& UW^S e[Y`[X[W cgna` bd{Ua`[eW W` bd[`U[bW g`W Ua^^S'
TadSf[a` VW fagfWe ^We U^SeeWe& S^ade cgnW` bdSf[cgW& a` V{XW`V fagf e[_b^W_W`f ^We
[`ef[fgf[a`e TagdYWa[eWe Ua`fdW ^We fW`fSf[hWe Vn{_S`U[bSf[a` d{ha^gf[a``S[dW Vg
bda^{fSd[Sf( 9nWef UW cgnS fag\agde XS[f ^S V{_aUdSf[W ^[T{dS^W(

CS`aghWSgf{VgXSeU[e_Wd{e[VWVS`e ^nadYS`[eSf[a`VgbSdf[YaghWd`W_W`fS^
VW ^S TagdYWa[e[W( CWe {h{`W_W`fe ba^[f[cgWe cg[ eW ea`f bdaVg[fe VS`e ^nSdz`W Vg
bSd^W_W`f [fS^[W` a`f Va``{ ^n[_bdWee[a` cgW ^nSbbSdW[^ Vn<fSf TagdYWa[e {fS[f
fa_T{ VS`e g`W fW^^W Ud[eW cgn[^ SgdS[f egXX[ Vng`W UZ[cgW`SgVW bagd ^nSTSffdW( <`
d{S^[f{& [^ enSY[eeS[f eWg^W_W`f Vng`W Ud[eW VWe _{fZaVWe TagdYWa[eWe VW YaghWd'
`W_W`f bdahacg{W bSd ^n[_bg[eeS`UW VWe YdagbWe Wf VWe V[d[YWS`fe fdSV[f[a``W^e
VW ^S ba^[f[cgW [fS^[W``Wv V[d[YWd ^S ^gffW Ua`fdW ^We d{ha^gf[a``S[dWeSg UagdeVng`W
Ud[eW bdaXa`VW( CW XSeU[e_W Ud{S Va`U g` adYS`W USbST^W VnSeegdWd ^W d�^W VW UZWX
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VW ^nSbbSdW[^ Vn<fSf( DS[ecgS`Vv U�f{ VW ^Wgd ^gffWbdSf[cgW Ua`fdW ^We bda^{fS[dWe&
^We XSeU[efWe WjbaezdW`f g` bdaYdS__W bae[f[X Wf Ua`UdWf VnadYS`[eSf[a` eaU[S^W Wf
VnSV_[`[efdSf[a` VW ^n<fSf& [^e eW Tad`zdW`f Sg Xa`V v d{b{fWd ^We fZzeWe TS`S^We VW
^S V{_aUdSf[W Wf VW ^S eaU[S^'V{_aUdSf[W4 [^e `W Ud{zdW`f \S_S[e g` ekefz_W
adYS`[cgW VW bdabae[f[a`e Wf VW bda\Wfe cg[ ^Wgd X�f bdabdW( GSd WjW_b^W& [^e a`f
fag\agde eagfW`g cgW ^W bdaYdS__W XSeU[efW eW bdabaeS[f VW d{Vg[dW ^nSbbSdW[^
TgdWSgUdSf[cgWVS`e fage ^WeVa_S[`WeVW^nSV_[`[efdSf[a`& W`Ua__W`yS`fbSd ^We
_[`[efdWe(DS[e& en[^ Wef hdS[ cgWDgeea^[`[S dW`a`U{ SgiSYa` eb{U[S^ VW bdW_[Wd
_[`[efdW& [^ S bSd Ua`fdW SgY_W`f{ ^W `a_TdW VWe _[`[efdWe Wf VWe eage'eWUd{fS[dWe

bagd bagha[d b^SUWd eWe bd{fad[W`e(
;W ^S _|_W XSya`& Sbdze Sha[d bd[e VWe Sff[fgVWe d{bgT^[US[`We ag Vg _a[`e

S_T[Yg}e v ^n{YSdV VW ^S _a`SdUZ[W& ^W XSeU[e_W enWef V{U[V{ bagd ^W ^akS^[e_W v
^n{YSdV Vg da[& Wf Sbdze Sha[d XS[f TWSgUagb VW fSbSYW Ua`fdW ^S Uaddgbf[a`
bSd^W_W`fS[dW& [^ Wef dWfa_T{ W` b^W[` VS`e ^We bdSf[cgWe bSd^W_W`fS[dWe(

CW XSeU[e_W S _a`fd{ e[ bWg VW bdabW`e[a` v enSbbdabd[Wd ^We fW`VS`UWe VW
^S d{SUf[a` bgdW cgn[^ S ^S[ee{ ^W b^ge ^SdYW UZS_b VnSUf[a` Sg ek`V[US^[e_W( 7g
9a`YdzeVWIa_WW`+3,+a�^W XSeU[e_WX[fVWeWXXadfe bdWecgWTagXXa`ebagd X[jWd
eS VaUfd[`W& [^ fW`fS {YS^W_W`f VW USdSUf{d[eWd ^W ek`V[US^[e_W XSeU[efW bSd ^S
bd{Va_[`S`UW W` ea` eW[` Vg _aghW_W`f VWe USf{Yad[We VW fdShS[^^Wgde [`fW^^WU'
fgW^e( DS[e UWffW ad[W`fSf[a` bd{fW`Vg_W`f fZ{ad[cgW S {f{ VWbg[e ^a`YfW_be
V{_W`f[WbSd ^S ezUZW d{S^[f{(CW XSeU[e_Wcg[ S Xa`V{eWe adYS`[eSf[a`eek`V[US^We
bSd ^S XadUW Wf bSdUW cgW ^We W`fdWbdW`Wgde ^g[ ShS[W`f U{V{ ^W _a`aba^W VWe
cgWef[a`e VW fdShS[^ bagd V{_a^[d ^We adYS`[eSf[a`e dagYWe& `nS _|_W bSe d{gee[
v {fW`VdW ea` [`X^gW`UW Sgj USf{Yad[We fWUZ`[cgW_W`f ^We b^ge eb{U[S^[e{We5 [^ `nS
aTfW`gVWegUUze cgnSgbdze VWe fdShS[^^WgdeSYd[Ua^We Wf SgbdzeVW dSdWe USf{Yad[We
Vnaghd[Wde gdTS[`e cgS^[X[{e& bSd WjW_b^W bSd_[ ^We VaU]Wde& _S[e [^ `nWef bSe
bSdhW`g v Ua`cg{d[d ^S bSdf[W ^S b^ge {ha^g{W Wf ^S b^ge [`fW^^[YW`fW Vg bda^{fSd[Sf(
@^ `nS _|_W bSe Va``{ Vn[_bg^e[a` `aghW^^W Sg _aghW_W`f VWe W_b^ak{e Wf VWe
Sdf[eS`e egd ^W fWddS[` ek`V[US^( CW ek`V[US^[e_W XSeU[efW `W enSbbg[W egd SgUg`W
VaUfd[`W e{d[WgeW(Cn[V{a^aY[WWf ^WbdaYdS__WVg XSeU[e_WUa`f[W``W`fg` fdagT^W
_{^S`YW Vn[V{We Wf VW dWhW`V[USf[a`e TagdYWa[eWe Wf bWf[fW'TagdYWa[eWe& Wf
^nW_b^a[ ekef{_Sf[cgW VW ^S h[a^W`UW Ua`fdW ^W bda^{fSd[Sf `W ^nW_b|UZW bSe VW
bg[eWd Sgj eagdUWe VW ^nabbadfg`[e_W eaU[S^'V{_aUdSfW( CW XS[f cgnSbdze Sha[d
bdSf[cg{bW`VS`f g`UWdfS[` fW_beg`Wba^[f[cgWSbbSdW__W`fS`f[XSeU[efW WfSbdze
Sha[d Udg bagha[d Ua`ef[fgWd g` YaghWd`W_W`f VW UaS^[f[a` TagdYWa[e'bda^{fSd[W`
Ua`fdW ^We XSeU[efWe& ^We d{Xad_[efWe [fS^[W`e eW ea[W`f_[e v ^S dW_adcgWVgXSeU[e_W
Sbdze eS h[Ufa[dW W` Wef ^S bdWghW( 9W dSbbdaUZW_W`f `nS d[W` VW bSdSVajS^5 [^
V{d[hW Vng`W e{d[W VW U[dUa`efS`UWe Wf T[W` VWe UZaeWe ^W ^S[eeS[W`f bd{ha[d& W`fdW
SgfdWe ^W_aghW_W`fVW;n7``g`l[acg[&Vng`WbSdf& Wef ^[{ SgXSeU[e_W& WfVW ^nSgfdW
S fW`f{ VW eW dSbbdaUZWd VWe adYS`[eSf[a`e bda^{fSd[W``We egd g` bdaYdS__W f[d{
VW ^S Ua`ef[fgf[a` VW =[g_W cg[ ShS[f VWe bd{fW`f[a`e bda^{fSd[W``We Wf _|_W
eaU[S^[efWe(

@^kSgdS[fW`UadWcgW^cgWeba[`fecgW\WUa`e[VzdWUa__Wfdze [_badfS`febagd
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^ScgWef[a`Vg XSeU[e_WvdSbbW^Wd&_S[e \W`nW`S[bSe ^W fW_be(;nSgfdWeUS_SdSVWe
[fS^[W`e bagdda`f Sg Uagde VW ^S V[eUgee[a` Ua_b^{fWd _a` V[eUagde( AnS[ ha^a`'
fS[dW_W`f `{Y^[Y{ ^nSebWUf eW`f[_W`fS^ VW ^S cgWef[a` Wf ^We eagXXdS`UWe cgW ^We
aghd[Wde Wf ^We Ua__g`[efWe [fS^[W`e a`f V� egT[d bSdUW cgW UW^S `W _W eW_T^S[f
bSe ^nSebWUf WeeW`f[W^ VW ^S cgWef[a`(

B<I;<HD@<HI<L<D<C<DJI;i@J7B@<

AW Va[e _S[`fW`S`f bSd^Wd VWe VWd`[Wde {h{`W_W`fe SVhW`ge W` @fS^[W Wf egd
^WecgW^e `afdW9a`Ydze SffW`VVWe [`Xad_Sf[a`ebd{U[eWe(EafdW V{^{YSf[a` S cg[ff{
^n@fS^[W ShS`f cgn[^e `W eW bdaVg[eW`f Wf `nW` S {f{ [`Xad_{W cgW fagf VWd`[zdW_W`f
^adecgng`V{^{Yg{ VW`afdW 9(9( Wef Sdd[h{Wf `age S XS[f g` fST^WSgVWe {h{`W_W`fe
Va`f \W hage YSdS`f[e ^nWjSUf[fgVW( AW d{b{fWdS[ ^We `aghW^^We cg[ `age a`f {f{

Va``{We(
9a__W \W hage ^nS[ V{\v V[f& ^W YaghWd`W_W`f =SUfS ShS[f ^S[ee{ Sgj XSeU[efWe

fagfW ^[TWdf{ VnSbb^[cgWd ^Wgd ba^[f[cgW( AW `W hage W` Va``WdS[ cgng` WjW_b^W( CW
XS[f cgW VS`e ^We _[`[efzdWe egUUWee[Xe& ^W bSdf[ babg^S[dW [fS^[W`& cg[ Wef bSkeS` Wf
USfZa^[cgW& S[f \ag[ Vng`W XadfW dWbd{eW`fSf[a` `nS bSe W_b|UZ{ ^We XSeU[efWe VW
Ua`f[`gWd ^S ^gffW Ua`fdW ^We adYS`[eSf[a`e& ^We _W_TdWe Wf ^We [`ef[fgf[a`e VW UW
bSdf[( CWYaghWd`W_W`f {fST^[`n{fS[f cgng`Wa_TdWVWYaghWd`W_W`fVa`f ^S eWg^W
SUf[h[f{ Ua`e[efS[f v SbbgkWd ^naXXW`e[hW XSeU[efW hWde ^W bagha[d& aXXW`e[hW cgW
`age Sha`e V{X[`[W bgdW_W`f fWdd[fad[S^W Wf Y{aYdSbZ[cgW( CW YaghWd`W_W`f
bd{bSdS[f W` d{S^[f{ ^W fWddS[` SgUagbVn<fSf XSeU[efW( GW`VS`f UWfW_be& ^S e[fgSf[a`
eW bd{U[b[fS[f( L`W `aghW^^W Ud[eW _[`[ef{d[W^^W enaghd[f( F` Wj[YWS ^S V{_[ee[a`
VW=SUfS(CWeVWd`[zdWe {^WUf[a`eShS[W`fVa``{ SgGSd^W_W`fg`WUa_bae[f[a` fW^^W
cgn[^ {fS[f [_baee[T^W VW enSeegdWd g`W _S\ad[f{ efST^W egd ^S TSeW VW ^nS`U[W`
ekefz_W VWe bSdf[e TagdYWa[e fdSV[f[a``W^e(<` @fS^[W& a` ShS[f Uagfg_W VWV[dW cgW
p^W bg[eeS`f bSdf[ ^[T{dS^u {fS[f Sg bagha[d( <` d{S^[f{& UW^g['U[ `W Ua`ef[fgS[f bSe
g`bSdf[ SgeW`ebdabdWVg_af5 [^`nShS[f \S_S[eWgVnadYS`[eSf[a`V[Y`WVWUW`a_&
`W Ua`ef[fgS`f cgng`_{^S`YW VWU^[cgWe bWdea``W^^We VW ba^[f[U[W`eVg EadVWf Vg
JgV Wf VW UafWd[We Vn[`Vgefd[W^e ag VW bdabd[{fS[dWe Xa`U[Wde _S`aWghd{We bSd VWe
ba^[f[U[W`eVW _{f[Wd(CnW`eW_T^W VWUWebSd^W_W`fS[dWe Xad_S[f ^W`akSg VW fagfWe
^We Ua_T[`S[ea`e _[`[ef{d[W^^We( CW _a_W`f {fS[f Va`U hW`g bagd ^W XSeU[e_W VW
UZS`YWd UWffW e[fgSf[a`& en[^ `W hag^S[f bSe fa_TWd VS`e g`W YdShW Ud[eW [`f{d[WgdW(
9n{fS[f Sgee[ bagd ^g[ g`W cgWef[a` bdSf[cgW4 [^ ^g[ XS^^S[f eSf[eXS[dW ^We Wj[YW`UWe
Vg _aghW_W`f XSeU[efW Wf bSkWd ^We XdS[e VW ea` adYS`[eSf[a`(CS U^SeeW Va_[`S`fW
S VS`e g`W ^SdYW _WegdW ShS`U{ ^We _akW`e _Sf{d[W^e `{UWeeS[dWe& S[`e[ cgW&
eW_T^W'f'[^& UWdfS[`e YaghWd`W_W`fe {fdS`YWde( CS =dS`UW S X[`S`U{ ^W YdagbW
Dgeea^[`[(7 g`W e{S`UW eWUdzfW Vg YaghWd`W_W`f XdS`yS[e& a` S V[eUgf{ g` T[^S`
cg[ Ua_bdW`S[f ^We ea__We {`ad_We Xagd`[We v Dgeea^[`[ W` +3+/( CW GSdf[
eaU[S^[efW S bd[e Ua``S[eeS`UW VW UWe VaUg_W`fe Wf VW cgW^cgWe SgfdWe& _S[e [^ `W
^Wgd S bSe Va``{ eg[fW bSdUW cgn[^ Ua`e[V{dS[f Dgeea^[`[ Ua__W g` Za__W X[`[(
;nSgfdW bSdf& ^W YaghWd`W_W`f [fS^[W` S fag\agde XSU[^[f{ ^S fwUZW Sgj XSeU[efWe cg[&
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bSdWjW_b^W&a`f bgXS[dWhakSYWdYdSfg[fW_W`fW`UZW_[`VWXWdVWeTS`VWeW`f[zdWe
VW UZW_[eWe `a[dWe( DS[e {fS`f Va``{We ^We {`ad_We V{bW`eWe Vg _aghW_W`f
XSeU[efW& eS e[fgSf[a` X[`S`U[zdW eWdS[f VWhW`gW Ud[f[cgW en[^ `nShS[f V{U[V{ VW
bdW`VdW V[dWUfW_W`f ^W bagha[d( @^ `nSgdS[f bSe bg SffW`VdW VW `aghW^^We {^WUf[a`e&
_|_W e[ ea` egUUze ShS[f {f{ UWdfS[`(

CWe XSeU[efWe baeezVW`f g`W XadfW adYS`[eSf[a` ba^[f[cgW( @^e Ua_bfW`f V{\v
fda[e UW`f _[^^W Za__We Wf _|_W VShS`fSYW eW^a` Wgj( @^e SgdS[W`f bg ^nW_badfWd
_|_W ShWU VWe _akW`e V{_aUdSf[cgWe( DS[e [^ XS^^S[f XS[dW h[fW Wf [^e X[dW`f h[fW(
CW ,. aUfaTdW& ^W Ua`eW[^ `Sf[a`S^ XSeU[efW enWef d{g`[ v ESb^We( F` V[f Sg\agdVnZg[
cgW UWf {h{`W_W`f& SgcgW^ fagfW ^S bdWeeW TagdYWa[eW S XS[f VW ^S bgT^[U[f{& `nS {f{
cgng`W_S`aWghdWbagdV{fagd`Wd ^nSffW`f[a`VgUagbVn<fSf(7g`UWdfS[`_a_W`f&
a` V[f Sgj Ua`YdWee[efWe4 _Wffa`e g` fWd_W Sgj V{TSfe& [^ k S _[Wgj v XS[dW5 cgW
UZSUg` dWfagd`W v ea` baefW( L`W _aT[^[eSf[a` XSeU[efW Ua__W`yS S^ade( 9n{fS[f
^W ,0 aUfaTdW( ;S`e ^S USb[fS^W d{Y`S[f W`UadW g` US^_W Ua_b^Wf( =SUfS ShS[f
V{U^Sd{ cgn[^ `nW`fW`VS[f bSe Va``Wd eS V{_[ee[a` ShS`f VnSha[d d{g`[ W`UadW g`W
Xa[e ^W UST[`Wf bagd aTeWdhWd ^S bdaU{VgdW `ad_S^W& UW cg[ `W ^nW_b|UZS bSe VW
dW_WffdW eS V{_[ee[a` Sg da[( CWe `{YaU[Sf[a`e bagd g` `aghWSg _[`[efzdW
Ua__W`UzdW`f(CWe XSeU[efWeeW_[dW`fW`_SdUZWhWdeIa_W&UW`fdWVW^WgdSUf[h[f{
$[^e ea`f bSdf[Ug^[zdW_W`f SUf[Xe W` @fS^[W UW`fdS^W& eb{U[S^W_W`f W` KaeUS`W%( F`
^We ^S[eeS XS[dW(

9ZSdY{ VW Xad_Wd ^W `aghWSg YaghWd`W_W`f& JS^S`VdS kdW`a`yS bSd eg[fWVW
UWffW Sff[fgVW VWe XSeU[efWe( @^ Wef bdaTST^W cgW e[ a` `W ^Wgd ShS[f bSe Va``{
eSf[eXSUf[a` W` UZSdYWS`f Dgeea^[`[ VW Xad_Wd ^W `aghWSg YaghWd`W_W`f& ^We
XSeU[efWe eW eWdS[W`f Ua_badf{e Ua__W VWe TS`V[fe& _|_W Ua`fdW ^S ha^a`f{ VW
^Wgde UZWXe& Wf cgn[^e SgdS[W`f fagf eSUUSY{ Wf V{fdg[f VS`e ^We h[^^We Wf ^We
Ua_bSY`We(Cnab[`[a`bgT^[cgWUa__W`yS v _a`fdWd VWe e[Y`We Vn[`cg[{fgVW(CW
YaghWd`W_W`f =SUfS V{U^SdS4 `age bdaU^S_a`e ^n{fSf VW e[zYW( @^ Xgf W` WXXWf
bdaU^S_{ Wf bW`VS`f fagfW g`W \agd`{W& ^nab[`[a` bgT^[cgW SffW`V[f g` ZWgdf W`fdW
^W bagha[d Vn<fSf Wf ^We XadUWe XSeU[efWe( 7 UWf {YSdV& `ae US_SdSVWe dWefzdW`f
Wjfd|_W_W`f eUWbf[cgWe( ;W XS[f& `g^^W bSdf egd ^Wgd bSeeSYW ^We XSeU[efWe `W eW
ZWgdfzdW`f v g`W d{e[efS`UW e{d[WgeW( GagdfS`f& UWdfS[`e _[^[Wgj VW ^nSd_{W ^Wgd
{fS[W`f V{XShadST^We5 ^We ea^VSfe {fS[W`f bd|fe v eW TSffdW Ua`fdW Wgj& _S[e ^S
_S\ad[f{ VWe aXX[U[Wde ek_bSfZ[eS[W`f ShWU Wgj(

CW da[ dWXgeS VW e[Y`Wd ^W V{UdWf Vn{fSf VW e[zYW( 9W^S e[Y`[X[S[f SUUWbfWd ^We
Ua`V[f[a`e VWe XSeU[efWe cg[& VS`e ^W pGaba^a Vn@fS^[Su& {Ud[hS[W`f4 [^ egXX[f VW
UZSdYWd Dgeea^[`[ VW Xad_Wd g` `aghWSg YaghWd`W_W`f Wf a` SgdS fdagh{ g`W
ea^gf[a` ^{YS^W5 VS`e ^W USe Ua`fdS[dW& `age _SdUZWda`e egd Ia_W Wf `age `age W`
W_bSdWda`e(

HgW^cgWeZWgdWe Sbdze ^nSTdaYSf[a`VW^n{fSf VW e[zYW& a` Sbbd[fcgWDgeea^[`[
bSdfS[f bagd Ia_W( L`W V{XW`eW _[^[fS[dW ShS[f {f{ V{\v bd{bSd{W Wf VWe fdagbWe
d{g`[We& _S[e ^We SUUadVe {fS[W`f V{ead_S[e Ua`U^ge& Wf ^W -+ aUfaTdW& ^We XSeU[efWe
W`fdzdW`f eS`e Uagb X{d[d VS`e ^S USb[fS^W(

9nWefDgeea^[`[cg[ Xad_S ^W`aghWSgYaghWd`W_W`f& Va`f ^S Ua_bae[f[a` Wef
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Ua``gW(CWbSdf[ XSeU[efWcg[& SgGSd^W_W`f& `WUa_bfS[fbSeb^geVW-/e[zYWe&aTf[`f
Sg YaghWd`W_W`f ^S _S\ad[f{ STea^gW( Gagd ^g['_|_W& Dgeea^[`[ `W bd[f bSe
eWg^W_W`f ^S bd{e[VW`UW Vg Ua`eW[^& _S[e Sgee[ ^We badfWXWg[^^We VW ^n[`f{d[Wgd Wf
VWe 7XXS[dWe {fdS`YzdWe( 9W XgdW`f VWe XSeU[efWe cg[ eW h[dW`f Sffd[TgWd ^We SgfdWe
_[`[efzdWe [_badfS`fe(DS[ebg[ecgn[^e`n{fS[W`fbSe Sdd[h{evg`WdgbfgdWUa_b^zfW
ShWU ^We bSdf[e fdSV[f[a``W^e& [^ k Wgf {YS^W_W`f VS`e ^W YaghWd`W_W`f VWgj
dWbd{eW`fS`fe VW ^S V{_aUdSf[W eaU[S^W& UnWef'v'V[dW VW ^S YSgUZW TagdYWa[eW& S[`e[
cgW VWe ^[T{dSgj VW Vda[fW Wf g` bSdf[eS` VW >[a^[ff[( CS fW`VS`UW dakS^[efW Xgf
dWbd{eW`f{W bSd ^W Y{`{dS^ ;[Sl Sg _[`[efzdW VW ^S >gWddW Wf ^nS_[dS^ KZaa` V[
IWhW^ Sg _[`[efzdW VW ^S DSd[`W( CW bSdf[ babg^S[dW& cg[ ShS[f TWSgUagb VW ba[Ve
v ^S 9ZS_TdW& enWef _a`fd{ bd|f v g` Ua_bda_[e ShWU Dgeea^[`[( Jage ^W bd{fWjfW
cgW ^We adYS`We aXX[U[W^e Vg bSdf[ `W baghS[W`f bSe eW d{g`[d v IS_W& ^S
dWeba`eST[^[f{ VnSUUWbfWd ^We bdabae[f[a`e VW Dgeea^[`[ Xgf ^S[ee{W v ^S d{g`[a`
aXX[U[WgeWVWcgW^cgWebSd^W_W`fS[dWe(F`S bagdfS`f d{gee[ vaTfW`[dVWDgeea^[`[
cgW^cgWe Ua`UWee[a`e Wf ^S bdWeeW Vg bSdf[ babg^S[dW S bg V{U^SdWd cgW ^W `aghWSg
YaghWd`W_W`f `W UZS`YWS[f bSe YdS`V UZaeW v ^S dWbd{eW`fSf[a` {^WUfadS^W Vg
bWgb^W(

CW Ua_bda_[e enWef {fW`Vg \gecgnSgj eaU[Sgj'V{_aUdSfWe Wf bW`VS`f g`
_a_W`f& [^ eW_T^S cgW ^W d{Xad_[efW 8S^VWe[ bSdf[U[bWdS[f Sg YaghWd`W_W`f(
Dgeea^[`[ S Wg ^nZST[^Wf{ VW ^W XS[dW ea`VWd bSd g` VW eWe ^[WgfW`S`fe& Wf 8a^VWe[
d{ba`V[f cgn[^ eWdS[f ZWgdWgjVnSUUWbfWd ^WbaefW(9nWef S^ade cgWDgeea^[`[ {Tdg[fS
^W XS[f cgW eS V{_SdUZW ShS[f {f{ XS[fW bSd g` VW eWe S_[e eage eS dWeba`eST[^[f{
bWdea``W^^W Wf 8S^VWe[ `nW`fdS bSe VS`e ^W `aghWSg UST[`Wf( Dgeea^[`[ `nS bd[e
SgUg` dWbd{eW`fS`f VW ^S 9(>(K( d{Xad_[efW VS`e ea` YaghWd`W_W`f bSdUW cgW ^We
{^{_W`fe VW Vda[fW VW ea` UST[`Wf enk ea`f abbae{e( DS[e W` UW cg[ ^W Ua`UWd`W&
[^ dWefW VnSh[e cgng`W dWbd{eW`fSf[a` VW UWffW adYS`[eSf[a` VS`e eS pYdS`VW
UaS^[f[a``Sf[a`S^WuWef `{UWeeS[dW&_S[`fW`S`fcgW ^S 9(>(K(enWef dW`VgW [`V{bW`'
VS`fW VW fagf bSdf[ d{ha^gf[a``S[dW(

;S`e UWe {h{`W_W`fe& `agehaka`eg`Ua_bda_[e W`fdW ^WeU^[cgWeba^[f[cgWe
fdSV[f[a``W^^We Wf ^We V[hWdeWe UagUZWe VW ^S U^SeeW Va_[`S`fW ' [`Vgefd[W^e&
TS`cg[Wde& bdabd[{fS[dWe Xa`U[Wde ' fagfWe T[W` V[ebae{We v ^n{YSdV Vg `aghWSg
d{Y[_W [`efSgd{ YdwUW v ^nSbbg[ VW ^S bWf[fW'TagdYWa[e[W Sg _aghW_W`f XSeU[efW(

7 `afdW Sh[e& ^W XSeU[e_W Wef g` _akW` bagd dW`XadUWd ^W bagha[d bSd fage ^We
_akW`e Va`f V[ebaeW ^S U^SeeW Va_[`S`fW& `a` eS`e _WffdW v bdaX[f ^We W`eW[Y`W'
_W`fe VW ^S bdW_[zdW d{ha^gf[a` bda^{fSd[W``W h[Ufad[WgeW& ^S d{ha^gf[a` dgeeW(
=SUW v g`W YdShW Ud[eW {Ua`a_[cgW& ^n<fSf `W egXX[f b^ge v V{XW`VdW ^W bagha[d VW
^S TagdYWa[e[W( @^ XSgf g` bSdf[ g`[fS[dW& g`W adYS`[eSf[a` Ua`fdW'd{ha^gf[a``S[dW
UW`fdS^[e{W( GSd eWe ^[W`e ShWU ^nW`eW_T^W VW ^S U^SeeW TagdYWa[eW& ^W bSdf[ XSeU[efW
Wef& VS`eg`UWdfS[`eW`e& UWcgnWef ^WbSdf[ Ua__g`[efW W`Igee[WbSd eWe ^[W`e ShWU
^W bda^{fSd[Sf& UnWef'v'V[dW g` adYS`W VW V[dWUf[a` Wf VW Ua`fd�^W T[W` adYS`[e{ Wf
V[eU[b^[`{ VW fagf ^nSbbSdW[^ Vn<fSf( <` @fS^[W& ^W bSdf[ XSeU[efW S aUUgb{ bdWecgW
fage ^We baefWe [_badfS`fe VS`e ^nSbbSdW[^ Vn<fSf4 [^ Wef ^nadYS`W TagdYWa[e
V[d[YWS`f VW ^n<fSf v ^n{bacgW VWV{Ua_bae[f[a` VW ^n[_b{d[S^[e_W( 9nWef ^v v _a`
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Sh[e g`W Wjb^[USf[a` Z[efad[cgW egXX[eS`fW Vg XSeU[e_W Wf VWe VWd`[Wde {h{`W_W`fe
Vn@fS^[W(

CWebdW_[zdWe_WegdWeVg`aghWSgYaghWd`W_W`f_a`fdW`fcgn[^`nW`fW`VbSe
_aV[X[Wd ^S TSeW VWe [`ef[fgf[a`e fdSV[f[a``W^^We(ESfgdW^^W_W`f& \W `Wbd{fW`Ve bSe
cgW ^S e[fgSf[a` ea[f XShadST^W Sg_aghW_W`f bda^{fSd[W` Wf Ua__g`[efW& T[W`cgW
\W bd{ha[W cgW ^W XSeU[e_W eWdS ^[T{dS^ Wf V{_aUdSf[cgW( CWe YaghWd`W_W`fe
V{_aUdSf[cgWe`na`f \S_S[e d[W`Va``{Sgbda^{fSd[Sf e[UW`nWef VWebdaU^S_Sf[a`e
Wf VWe bda_WeeWe( GSd WjW_b^W& ^W YaghWd`W_W`f Dgeea^[`[ S Va``{ ^nSeegdS`UW
cgW ^S ^[TWdf{ VW ^S bdWeeW eWdS[f dWebWUf{W( DS[e [^ `nS bSe agT^[{ VnS\agfWd cgW
^S bdWeeW VWhS[f eW _a`fdWd V[Y`W VW UWffW ^[TWdf{( HgnWef'UW cgW UW^S e[Y`[X[W6 HgW
^W YaghWd`W_W`f bda_Wf T[W` VW dWebWUfWd ^S ^[TWdf{ VW ^S bdWeeW& _S[e cgn[^
^S[eeWdS eWe adYS`[eSf[a`e _[^[fS[dWe XSeU[efWe ^[TdWe VW Tw[^^a``Wd ^S bdWeeW
Ua__g`[efW e[ W^^We W` a`f W`h[W& Ua__W UnWef V{\v Sdd[h{ VS`e UWdfS[`e USe(
;nSgfdW bSdf& [^ XSgf dWUa``S~fdW cgW e[ ^W YaghWd`W_W`f XSeU[efW XS[f cgW^cgWe
Ua`UWee[a`e Sgj^[T{dSgjTagdYWa[e& a``WVa[f bSebd|fWd YdS`VW Xa[v eS bda_WeeW
VW fdS`eXad_Wd eWe adYS`[eSf[a`e _[^[fS[dWe W` SeeaU[Sf[a`e ebadf[hWe ag SgfdWe
$`age eSha`ecgWVWeVaglS[`WeVW XSeU[efWe a`f {f{ _S[`fW`geW`{fSf VnSddWefSf[a`
bagd en|fdW abbae{e v ^nadVdW VW V{_aT[^[eSf[a` ^S`U{ bSd Dgeea^[`[%(

HgW^^W [`X^gW`UW UWe XS[fe a`f'[^e egd ^W bda^{fSd[Sf6 9W^g['U[ `nS bg \agWd
SgUg`d�^W [_badfS`fVS`e ^S ^gffWWfS{f{Ua`fdS[`fVWeWUa_badfWdVWXSya`bdWecgW
bSee[hW( HgS`f Sg bSdf[ Ua__g`[efW& [^ S fag\agde T[W` Ua_bd[e cgW ^S h[Ufa[dW Vg
XSeU[e_W eWdS[f g`W V{XS[fW Vg _aghW_W`f d{ha^gf[a``S[dW( CW bdaT^z_W Wef
WeeW`f[W^^W_W`f VW eSha[d e[ ^S fSUf[cgW Vg G(9( S bWd_[e VnaTfW`[d ^W _Sj[_g_ VW
d{eg^fSfeVS`e ^SV{XW`eWVgbda^{fSd[Sf [fS^[W`& Wf e[`agebSd^a`eVWV{XW`e[hW& UnWef
cgW `age `nSha`e \S_S[e bW`e{ cgW ^W bda^{fSd[Sf X�f Sg\agdVnZg[ W` _WegdW VW
^S`UWd g`W aXXW`e[hW Ua`fdW ^S d{SUf[a` XSeU[efW( J[ Sg ^[Wg Vg Ua_bda_[e W`fdW ^S
TagdYWa[e[W Wf ^W XSeU[e_W& g`Ua`X^[f Sd_{& g`WYgWddWU[h[^W ShS[f{U^Sf{ W`fdWWgj&
^W bda^{fSd[Sf SgdS[f bWgf'|fdW bg \agWd g` d�^W& Ud{Wd g` Xda`f g`[cgW bagd ^S YdzhW
Y{`{dS^W Wf aTfW`[d VWe egUUze5_S[e ^S e[fgSf[a` {fS`f UWcgnW^^W {fS[f& ^W bda^{fSd[Sf
`nS bSebg bSdf[U[bWd SgjSUf[a`e( HgW^^W cgWea[f ^n[_badfS`UW VWe {h{`W_W`fe W`
Uagde& [^ `W XSgf bSe agT^[Wd cgW ^W UZS`YW_W`f ba^[f[cgW S {f{ W` d{S^[f{ _a[`e
TdgecgW cgn[^ S bg eW_T^Wd bg[ecgW _|_W ShS`f ^naXXW`e[hW X[`S^W Vg XSeU[e_W& ^S
e[fgSf[a`eW fW`VS[fVW \agd W` \agd VShS`fSYW(79d{_a`W& ^S ^gffW Ua`fdW ^Wbagha[d
Vn<fSf Wf ^W XSeU[e_W S XS[f bSdWjW_b^W e[j_adfe( CW bda^{fSd[Sf `nS Ua_TSffg cgnv
Ia_W a� ^We fdagbWe aghd[zdWe d{ha^gf[a``S[dWe eW ea`f ZWgdf{We v VWe YdagbWe
XSeU[efWe Sd_{e Wf a� [^ kS Wg VWe T^Wee{e( CW ^W`VW_S[`& ^S YSdVW dakS^W S aUUgb{
^W cgSdf[Wd aghd[Wd& ^nS bd[h{ VW fagf _akW` VW V{XW`eW& e[ T[W` cgW ^We XSeU[efWe
SUUagdge a`f bg f[dWd VW eS`Y'Xda[V egd ^We aghd[Wde( 9nWef ^v ^n[`U[VW`f ^W b^ge
eS`Y^S`f cg[ eW ea[f bdaVg[f VS`e ^We ^gffWe d{UW`fWe(

HgS`V ^W G(9( bdabaeS ^S YdzhW Y{`{dS^W& ^S 9(>(K( ^W V{eSd_S W` [`U[fS`f ^We
bda^{fS[dWe v `W bSe aT{[d Sgj VS`YWdWgeWe WjZadfSf[a`e VWe d{ha^gf[a``S[dWe& Wf
W^^W X[f bSd S[^^Wgde Uagd[d ^W Tdg[f cgW ^W G(9( en{fS[f V[eeage Sg_a_W`f bd{U[e a�&
VS`e ^n[_baee[T[^[f{VW XS[dW eadf[d eWe \agd`Sgj& [^`WbaghS[f V{_W`f[d ^S `aghW^^W(
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7 Ia_W& ^n{h{`W_W`f ^W b^ge YdShW bagd ^W bSdf[ Xgf ^naUUgbSf[a` Vg e[zYW VW
^S d{VSUf[a`Vgp9a_g`[efSu(CS fkbaYdSbZ[WXgfaUUgb{W^W-+aUfaTdWSg_a_W`f
a� ^W \agd`S^ S^^S[f eadf[d Wf a� +**(*** XSeU[efWe fW`S[W`f ^S h[^^W W` {fSf VW e[zYW(
Kage ^We d{VSUfWgde ShS[W`f d{gee[ v eW _WffdW W` e{Ugd[f{ W` cg[ffS`f ^n[__WgT^W
bSd VWe [eegWe eWUa`VS[dWe& v ^nWjUWbf[a` Vg d{VSUfWgd W` UZWX& ^W US_SdSVW
KaY^[Sff[& cg[ {fS[f dWef{ VS`e ea` TgdWSg( CWe XSeU[efWe enW_bSdzdW`f VW ^g[( @^
V{U^[`S X[zdW_W`f eS cgS^[f{ VW d{VSUfWgd W` UZWX Vg p9a_g`[efSu Wf [^ ShS[f V{\v
{f{ Ua^^{ Sg _gd bagd |fdW Wj{Ugf{& fS`V[e cgW ^We XSeU[efWe dWbageeS[W`f ^S Xag^W&
cgS`V ^W Tdg[f Uagdgf cgW ^We SgfdWe d{VSUfWgde en{fS[W`f {UZSbb{e bSd ^We fa[fe5 ^We
SYdWeeWgde eW _[dW`fS^ade v ^Wgd bagdeg[fW Wf UnWef g`[cgW_W`f v UWffW U[dUa`efS`UW
cgWKaY^[Sff[ Vgf ea`eS^gf(9W^S`nSbSe W_b|UZ{`afdWUS_SdSVWVW fW`[dcgW^cgWe
\agde b^ge fSdV g` V[eUagde Sg _WWf[`Y fW`g v Kgd[` bagd ^nS``[hWdeS[dW VW ^S
d{ha^gf[a` dgeeW(

DS[e [^ enSY[f Vng` USe [ea^{( CnadYS`[eSf[a` VW `afdW bSdf[ Wef W` SeeWl Ta`
{fSf( J[ p[^ Ua_g`[efSu `W bSdS~f bSe& UW `nWef bSe v USgeW Vng`W [`fWdV[Uf[a`
YaghWd`W_W`fS^W& _S[e bSdUW cgW ^n[_bd[_Wd[W dWXgeW VW ^W bgT^[Wd( Eage ^nSha`e
Va`U XS[f [_bd[_Wd VS`e g`W [_bd[_Wd[W [^^{YS^W( CWe V[XX[Ug^f{e VW bgT^[USf[a`
{fS[W`f VnadVdW X[`S`U[Wd Wf `a` bSe fWUZ`[cgW(

7 Kgd[`& ^W e[zYW VW ^npFdV[`W `gahau S {f{ aUUgb{ Wf ^We Sd_We cg[ enk
fdaghS[W`f Ua`X[ecg{We(DS[e SUfgW^^W_W`f ^Wcgaf[V[W`Wef ^g[ Sgee[ bgT^[{ S[^^Wgde(
7Kd[WefW& ^S ba^[UW S W`hSZ[ ^n[_bd[_Wd[W Vg pCShadSfadWu& cg[ _S[`fW`S`f bSdS~f
[^^{YS^W_W`f ^g[ Sgee[( EafdW bSdf[ S W`UadW ^S baee[T[^[f{ VW fdShS[^^Wd bgT^[cgW'
_W`f Wf `afdWe[fgSf[a``nS W` XS[f d[W` VWfdSY[cgW( DS[ea``WeS[f bSe Ua__W`f ^We
UZaeWe fagd`Wda`f bSd ^S eg[fW& Wf \W eg[e Va`U Ua`fdS[`f VW _nWjbd[_Wd ShWU g`W
UWdfS[`W d{eWdhW egd ^S e[fgSf[a` Wf ^W fdShS[^ Vg bSdf[ VS`e ^nShW`[d( CW US_SdSVW
cg[ h[W`f VnSdd[hWd Vn@fS^[W Wef g` VWe V[d[YWS`fe Vng`W [_badfS`fW adYS`[eSf[a`
^aUS^W Vg bSdf[& Wf ea` Sh[e& bSdfSY{ bSd VnSgfdWe _[^[fS`fe& Wef cgnv bSdf[d VW
_S[`fW`S`f& `age bagdda`e _[Wgj fdShS[^^Wd cgW bSd ^W bSee{( AW `W hWgj bSe
bd{eW`fWd UWffW ab[`[a` Ua__W g`W h{d[f{ V{X[`[f[hW& _S[e ^W US_SdSVW cg[
^nWjbd[_W Wef g` _[^[fS`f cg[ fdShS[^^W hdS[_W`f bSd_[ ^We _SeeWe Wf ea` Sh[e S g`W
YdS`VW [_badfS`UW(

AW hage S[ V{\v V[f cgW ^S bdWeeW SVhWdeW S V[XXge{ ^S XSgeeW `aghW^^W eW^a`
^ScgW^^W `afdW bSdf[ eW eWdS[f V[eeage( Eage Sha`e bgT^[{ g` V{_W`f[ Wf d{fST^[ ^S
h{d[f{(EaeadYS`Weba^[f[cgWe UW`fdSgj& `afdWUW`fdS^W_[^[fS[dW U^S`VWef[`W& `afdW
UW`fdS^W ek`V[US^W ea`f W` b^W[`W SUf[h[f{& Wf ^We Ua`fSUfe ShWU ^S bdah[`UW a`f {f{
dWbd[e bdWecgW bSdfagf( CWe US_SdSVWe dWef{e W` @fS^[W `na`f \S_S[e bWdVg ^S f|fW
Wf Xa`f fagf UW cg[ Wef `{UWeeS[dW( <` UW cg[ Ua`UWd`W ^We eaU[S^[efWe& ^W e[zYW VW
^np7hS`f[!u S {f{ V{fdg[f bSd ^We XSeU[efWe Wf [^ XSgVdS cgW^cgW fW_be ShS`f cgW ^W
\agd`S^bg[eeWv`aghWSgbSdS~fdW(CWe[zYWVgGSdf[ eaU[S^[efWv Ia_WS{f{ ^g[Sgee[
V{fdg[f Wf eWe SdUZ[hWe Td�^{We( <` UW cg[ Ua`UWd`W ^S bae[f[a` VWe _Sj[_S^[efWe
VS`e ^S ba^{_[cgW W`fdW ^W G(9( Wf ^S 9(>(K(& `age `W baee{Va`e `[ _S`[XWefW `[
V{U^SdSf[a`( HgS`f Sgj d{Xad_[efWe& [^ dWeeadf U^S[dW_W`f VW ^Wgd bdWeeW& cg[
Ua`f[`gW v bSdS~fdW& cgn[^e eW dS`YWda`f VWdd[zdW ^W `aghWSg YaghWd`W_W`f(
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<` UW cg[ Ua`UWd`W ^S e[fgSf[a` ek`V[US^W& ^W US_SdSVW IWbaee[& _W_TdW Vg
`aghWSg Ua_[f{ ek`V[US^& Wef VnSh[e cgW ^W fdShS[^ bagddS Ua`f[`gWd( KW^^We ea`f ^We
[`Xad_Sf[a`e cgW `age Sha`e dWygWe Wf cg[ VSfW`f Vg 0 `ahW_TdW(

Da` V[eUagde Wef V{\v ^a`Y Wf \W `nSTadVWdS[ bSe ^S cgWef[a` VW ^S bd[eW VW
bae[f[a` VW `afdW bSdf[ bW`VS`f fagfW ^S b{d[aVW VW V{hW^abbW_W`f Vg XSeU[e_W&
bSdUWcgW \W_Wd{eWdhW VW ^W XS[dWv bdabaeVnSgfdWeba[`fe VW ^nadVdWVg \agd(Eage
hag^a`e eWg^W_W`f baeWd ^S cgWef[a` VWe bWdebWUf[hWe VnShW`[d( Eage Sha`e
eagfW`g cgW ^W XSeU[e_W VWhdS Ua_bfWd ShWU ^W _{Ua`fW`fW_W`f bdahacg{ bSd ^S
ba^[f[cgW Vg YaghWd`W_W`f( DS[e `age `W eSha`e cgW fdab T[W` cgW cgS`V a`
V[ebaeW`a`eWg^W_W`fVW^n<fSf&_S[e Vng`WadYS`[eSf[a`_[^[fS[dW& [^Wefb^ge XSU[^W
VW _SfWd ^We _{Ua`fW`fe Wf VW eW dW`VdW _S~fdW _|_W Vng`W e[fgSf[a` {Ua`a_[cgW
V{XShadST^W( 9W^S Wef TWSgUagb b^ge hdS[ eage ^S V[UfSfgdW Vg bda^{fSd[Sf a� ^W
V{hW^abbW_W`f Z[efad[cgW hS VS`e `afdW eW`e(

DS[e [^ `nk S bSe VW VagfW cgW ^We XSeU[efWe ea`f fdze T[W` adYS`[e{e Wf cgn[^e
a`f VWe Tgfe bd{U[e& Wf VS`e UWe Ua`V[f[a`e& a` bWgf bd{ha[d cgW ^S bae[f[a` Vg
XSeU[e_W eWdS fagf SgfdW cgW bd{US[dW(

9a__W hage ^nShWl hg& \W `nS[ bSe WjSY{d{ ^We Ua`V[f[a`e VS`e ^WecgW^^We
`afdW bSdf[ S ^gff{& USd `age `Whag^a`e bSe eag^WhWd g`W cgWef[a` eW`f[_W`fS^W( CW
G(9( Vn@fS^[W S bWgf'|fdW Ua__[e VWe WddWgde& a` bWgf ^W Ud[f[cgWd& _S[e \W Uda[e cgW
^nSff[fgVWVWe US_SdSVWeVS`e ^W_a_W`f SUfgW^ bdaghW cgW`age Sha`e XS[f Vg Ta`
fdShS[^& g` fdShS[^ VW Xad_Sf[a` Vg bSdf[ d{ha^gf[a``S[dW Vg bda^{fSd[Sf& TSeW VW ^S
dWbd[eW VW ^S U^SeeW aghd[zdW [fS^[W``W(

CWe Ua__g`[efWe [fS^[W`e a`f ^W Vda[f VW VW_S`VWd v |fdW dWUa``ge bagd UW
cgn[^e ea`f _|_W e[ ^Wgd Sff[fgVW `nS bSe {f{ fag\agde Sbbdagh{W& [^e eW`fW`f cgn[^e
`na`f d[W` v eW dWbdaUZWd VWhS`f ^S I{ha^gf[a` Wf VWhS`f ^n@`fWd`Sf[a`S^W Ua__g'
`[efW(
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CS bdWeeW enWef aUUgb{W Vng` Sdf[U^W Vg bd{e[VW`f Dgeea^[`[ VS`e ^S dWhgW
XSeU[efWp>WdSdUZ[Sucg[TdaeeWg`W dSb[VWUa_bSdS[ea`W`fdWpIa_WWfDaeUagu(

CW UZWX Vg YaghWd`W_W`f XSeU[efW& cg[ hWgf dWefWd Wf dWefW ^W UZWX VW ea` bSdf[&
eS[e[f ^naUUSe[a` bagd fW`fWd VW fZ{ad[eWd VS`e ^Wgde YdS`VWe ^[Y`We ^We dSbbadfe
W`fdW XSeU[e_W Wf <fSf( 9W `nWef `[ ^S ha^a`f{ `[ ^W fW_be cg[ ^g[ _S`cgW`f bagd ^W
XS[dWVW XSya`ekef{_Sf[cgW&_S[e ^S_Sf[zdW& S^adecgW ^WeUZWXe VW^n<fSf dgeeW`age
a`f Va``{ VWe ha^g_We W`f[Wde egd ^We bdaT^z_We Vg Ua__g`[e_W(

@^`W enSY[fbSe [U[ Vn{fST^[d g`WUa_bSdS[ea`Wf g`WS`f[fZzeWZ[efad[cgWeW`fdW
Ta^UZWh[e_W Wf XSeU[e_W& Ua__W e[ ^S _[ee[a` VW fage ^We Za__We Wf VW fage ^We
bSke Vg _a`VW _aVWd`W ShS[W`f ^S _|_W [_badfS`UW4 UW eWdS[f fa_TWd VS`e g`W
V[ebdabadf[a` d[V[Ug^W( DS[e ^S Ua_bSdS[ea` bWgf |fdW fW`f{W e[ ^na` eW baeW ^S
cgWef[a` eg[hS`fW4 ^W Ta^UZWh[e_W Wef g` {UZS`f[^^a` VW ^S ba^[f[cgW cgW ^W
bda^{fSd[Sf fW`V v Sbb^[cgWd VS`e fage ^We bSke5 bWgf'a` W` V[dW SgfS`f Vg XSeU[e_W
Ua__W _{fZaVW VW ^S U^SeeW TagdYWa[eW6

7hS`f VW d{ba`VdW v UWffW cgWef[a`& `age Ua`efSfa`e cgW& VS`e eS fW`fSf[hW VW
fZ{ad[eSf[a`& ^W ^WSVWd Vg XSeU[e_W `W bSdf bSe VW Ud[fzdWe bdabdWe v UWffW [V{a^aY[W
ba^[f[Ua'Z[efad[cgW $cg[ eW^a``age`nWef bSeg`WUa`efdgUf[a``aghW^^W%&_S[eT[W`
VW ^S _S`[zdW Ua__g`[efWVW baeWd ^WbdaT^z_W& cg[ Ua`e[efW v V{X[`[d ^We dSbbadfe
W`fdW ^W bSdf[ Sg bagha[d Wf ^S p_SUZ[`W Vn<fSfu& Wf cgn[^ hS \gecgnv geWd Vng`W
fWd_[`a^aY[W cg[ `age SbbSdf[W`f(

7kS`f S[`e[ bae{ ^W bdaT^z_W& Dgeea^[`[ {fST^[f g`W V[XX{dW`UW [`V{`[ST^W'
_W`f WjSUfW W`fdW ^S fwUZW Vg XSeU[e_W Wf UW^^W Vg Ta^UZWh[e_W(7g ^[Wg VW Td[eWd
^S h[W[^^W _SUZ[`W Vn<fSf Ua__W ^nS XS[f UW VWd`[Wd& ^W XSeU[e_W enSbbd|fW v ^S
d{bSdWd b[zUW bSd b[zUW( Eage VWha`e SUUWbfWd UWffW V[ef[`Uf[a`& _S[e S^ade `age
VWha`e Vg _|_W Uagb V{`[Wd ^W USdSUfzdW Vng`W d{ha^gf[a` v ^nShz`W_W`f Vg
XSeU[e_W Sg bagha[d( HgnWef'UW cg[ bWd_Wf W` WXXWf VW V{X[`[d g`W d{ha^gf[a`
ba^[f[cgW6CWbSeeSYWVW ^S_SUZ[`WVn<fSf Vng`bSdf[v g`SgfdW`nWef bSe egXX[eS`f(
<` ^naUUgdW`UW& UW bSeeSYW `nS _|_W bSe {f{ acPWb Sb dW]ZS\b& Ua`fdS[dW_W`f v UW
cgW bd{fW`V ^nSdf[U^W( @^ `nS bSe {f{ acPWb bg[ecgn[^ S d{eg^f{ VW ^S bdWee[a` cgW ^W
XSeU[e_W S WjWdU{W VW ^nWjf{d[Wgd egd ^S _SUZ[`W YaghWd`W_W`fS^W bW`VS`f g`W
^a`YgW b{d[aVW Wf VW XSya` bdaYdWee[hW5 [^ `nS bSe VShS`fSYW {f{ dW]ZS\b& bg[ecgW
^We bSdf[e Wf ^We UafWd[We V{baee{V{We `na`f abbae{ SgUg`W d{e[efS`UW& enW`fW`VS`f
VW XSya` aghWdfW ShWU ^Wgd egUUWeeWgd Sg ^[Wg VW eW eWdh[d Ua`fdW ^g[ VW ^nSbbSdW[^
Vn<fSf cgnW^^We ShS[W`f W` _S[`e( Fd [^ Wef T[W` {h[VW`f cgW fagfW d{ha^gf[a` Va[f
bd{eW`fWd VWgj USdSUfzdWe4 g` Ua`X^[f aghWdf VW XadUWe ba^[f[cgWe Wf ^S VWefdgUf[a`
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VW ^S _SUZ[`W Vn<fSf bSd UW^g[ cg[ S dW_badf{ ^S h[Ufa[dW Wf enWef W_bSd{ VW UW^^W'
U[( L`W fW^^W VWefdgUf[a` eW _S`[XWefW VS`e g` UZS`YW_W`f VWe dSbbadfe Wj[efS`f
W`fdW ^We [`ef[fgf[a`e {fSf[cgWe Wf VW XSya` bSdf[Ug^[zdW_W`f {h[VW`fW VS`e ^We
Xad_WeVW ^S dWbd{eW`fSf[a`ba^[f[cgW(Fd [^WefT[W` Ua``gcgW^W XSeU[e_W`nS STa^[
`[ ^W bSd^W_W`f& `[ ^S ^a[ V{_aUdSf[cgW Xad_W^^W Wf `age SV_Wffa`e _|_W cgn[^ `W
^nSbSe d]cZc& ^Sha^a`f{ `W_aV[X[S`f`g^^W_W`f ^S e[Y`[X[USf[a`VWe XS[fe Ua`UdWfe(
CnSUUWee[a` Vg XSeU[e_W Sg bagha[d `W bd{eW`fW Va`U SgUg` VWe VWgj USdSUfzdWe
eS`e ^WecgW^e a``W bWgf bSd^Wd VW d{ha^gf[a`4 Ua`X^[f Sd_{ Wf UZS`YW_W`f TdgecgW
VWe [`ef[fgf[a`e( @^ `nWef bSe `{UWeeS[dW Vn[`e[efWd [U[ egd ^We SXX[d_Sf[a`e cg[
Ua_b^zfW`f `afdW Ua`UWbf[a` Vg bZ{`a_z`W& v eSha[d cgn[^ `W bWgf k Sha[d VW
d{ha^gf[a`eS`e ^gffW VWU^SeeW{Ua`a_[cgWWf eaU[S^W& Wf cgW ^W XS[f_|_WVWfW`VdW
v ^S VWefdgUf[a`VW ^S _SUZ[`WVn<fSfWjU^gf ^Sbaee[T[^[f{ Vng`Wbd[eWVWbaeeWee[a`
bSU[X[cgW VW UW^^W'U[ bSd ^W bSdf[ d{ha^gf[a``S[dW(

CW XSeU[e_W SV_Wf cgn[^ `nS bSe V{_a^[ ^S _SUZ[`W Vn<fSf Wf Va[f Va`U
^aY[cgW_W`f dW`a`UWd v eW V{U^SdWd d{ha^gf[a``S[dW5 en[^ eWbd{fW`V`{S`_a[`e fW^&
UW`nWefbSeW`Xa`Uf[a`Vng`WUa`eU[W`UWUd[f[cgWVWeS bdabdW_[ee[a`&_S[e bSdUW
cgn[^ `W eSgdS[f eW bSeeWd VW ^S V{_SYaY[W ZST[fgW^^W( CW UZWX Vg YaghWd`W_W`f
XSeU[efW S``a`UW Va`U ag& bagd _[Wgj V[dW& ShagW cgW ^S _SUZ[`W Vn<fSf `W eWdS
bSe V{_a^[W& _S[e [^ XS[f W` _|_W fW_be g` SgfdW ShWg Xadf bd{U[Wgj4 ^S _SUZ[`W
Wef ge{W( KS`V[e cgW ^We _[`[efzdWe egUU{VS[W`f U[`{_SfaYdSbZ[cgW_W`f Sgj
_[`[efzdWe& ^W h[W[^ SbbSdW[^ TgdWSgUdSf[cgW Ua`f[`gS[f v Xa`Uf[a``Wd Ua__W [^
baghS[f(9W`nWefVa`UbSe ^S ba^[f[cgWVWeYaghWd`W_W`fe egUUWee[XeVWeVWd`[zdWe
S``{Wecg[ SV{fdScg{ ^S_SUZ[`W&_S[eg`bZ{`a_z`WVWfagfW{h[VW`UWb^geYdShW
Wfb^gebdaXa`V(CS_{fZaVWVgYaghWd`W_W`f XSeU[efWWef'W^^W USbST^WVnW` Sdd|fWd
^We WXXWfe6

Ma[^vUWcgW`age`WUdaka`ebSe&Ua`hS[`UgecgW`ageea__WecgnSg_a_W`f
a� ^ngegdW VW ^S _SUZ[`W dag[^^{W SgdS SffW[`f ea` ba[`f Wjfd|_W& ^nZ[efa[dW _WffdS
v ^nadVdW Vg \agd g`W d{ha^gf[a` e{d[WgeW cg[ `nZ{e[fWdS bSe v ^S V{fdg[dW eS`e b[f[{(

HgW^^W Wef Va`U ^S `aghW^^W _{fZaVW XSeU[efW bagd V[d[YWd ^SV[fW _SUZ[`W6
Eage SV_Wffa`e ha^a`f[Wde cgW ^W YaghWd`W_W`f XSeU[efW bd{eW`fW g` UaWXX[U[W`f
VW ha^a`f{& VW V{U[e[a` Wf VW h[YgWgd fdze egb{d[Wgd v UW^g[ VWe YaghWd`W_W`fe
bd{U{VW`fecgS`V[^ enSY[fVWenW_bSdWdVgha^S`f(DS[e fagfUW^S`W egXX[f bSe5bagd
V[d[YWd ^S _SUZ[`W {fSf[cgW& Wf v b^ge XadfW dS[ea` V[d[YWd Wf d{Yg^Sd[eWd ^S h[W
eaU[S^W& UW cg[ Wef g` bdaT^z_W SgfdW_W`f hSefW& [^ XSgf VnSgfdWe dWeeagdUWe& cgna`
UZWdUZWdS[f hS[`W_W`f VS`e ^S VaUfd[`W XSeU[efW( @^ Wef {h[VW__W`f Ua__aVW VW
d{ba`VdW cgW ^W _aghW_W`f XSeU[efW Wef g` _aghW_W`f bdSf[cgW Wf `a` bSe
fZ{ad[cgW& _S[e g`W fW^^W d{ba`eW _SecgW _S^ ^n[_bg[eeS`UW( EafdW fZzeW& v `age
Ua__g`[efWe& Wef cgW& en[^ Wef Sdd[h{ v VWe _aghW_W`fe cg[ en{fS[W`f bSk{ ^W ^gjW
Vng`W fZ{ad[W Ua_b^zfW Wf {^{YS`fW VW XS[dW XS[^^[fW& a` `nS bSd Ua`fdW \S_S[e hg g`
_aghW_W`f ba^[f[cgW ^S[eeWd VW fdSUWe VgdST^We VS`e ^nZ[efa[dW eS`e bd[`U[bWe
U^S[de Wf d[YagdWgj Wf eS`e Ua`eU[W`UW fZ{ad[cgW VW eS _[ee[a`( CnSY`aef[U[e_W Wf
^nW_b[d[e_W ea`f g` TSYSYW fdab ^{YWd bagd bagha[d eW bd{eW`fWd Ua__W ^We
b[a``[Wde Vng`W zdW `aghW^^W egd ^S eUz`W fagd_W`f{W VW ^S ba^[f[cgW _a`V[S^W

H][S Sb C]aQ]c 20



21 H][S Sb C]aQ]c

Ua`fW_badS[`W
Fd ^S _{fZaVWVWYaghWd`W_W`fcgW ^WUZWXVgXSeU[e_WS fW`f{VWUSdSUf{d[eWd

`nS``a`UW W` d[W` g`W eU[W`UW `aghW^^W( CWe Xad_g^We Va`f [^ geW ' pbdaU{VWd bSd
VWYd{eu& pGdaUWeege VW V{hW^abbW_W`f ^aY[cgW& e�d Wf d{Yg^[Wdu& p`g^^S V[We e[`W
^[`WSu'ea`f VWe Xad_g^We W_bdg`f{We(<f v cga[ ^W ea`f'W^^We67gTSYSYWVaUfd[`S^
Vg d{Xad_[e_W Wf VW ^S V{_aUdSf[W eaU[S^W(

@^ Wef Va`U XSU[^W VW XS[dW ^W T[^S`4 ^W XSeU[e_W& cg[ eW hS`fW VW ^[cg[VWd ^W
_Sdj[e_Wd{ha^gf[a``S[dWWf ^S V{_aUdSf[W eaU[S^[eS`fWha^WSgbdW_[Wd ^We fWd_We
VS`e ^WecgW^e [^ baeW ^W bdaT^z_W Z[efad[cgW Wf ba^[f[cgW& Wf d|hW VW ^W d{eagVdW
bSd ^We h[W[^^We _{fZaVWe VW ^S eWUa`VW(

;S`e UWe Ua`V[f[a`e& ^nS`f[fZzeW W`fdW Ia_W Wf DaeUag SbbSdS~f Ua__W g`W
S`f[fZzeWW`fdW ^Wd{Xad_[e_WUa`eWdhSfWgdUa^^STadS`f ShWU ^W9Sb[fS^&Vng`WbSdf&
Wf ^W Ua__g`[e_W cg[ eW bdabaeW VW d{ha^gf[a``Wd ^S eaU[{f{ bd{eW`fW& VW ^nSgfdW(

Eage eagfW`a`e VWbg[e ^a`YfW_be cgW XSeU[e_W Wf d{Xad_[e_W eW fagUZW`f(
Ga^[f[cgW_W`f& ^S UZaeW VWh[W`f fag\agde b^ge {h[VW`fW T[W` cgW UWe bdW_[zdWe
Ud[f[cgWe bg[eeW`f eW_T^Wd bSdSVajS^We( 9WbW`VS`f& `age dWUa``S[eea`e cgW ^W
XSeU[e_WS [`fdaVg[fVS`e ^Sba^[f[cgWYaghWd`W_W`fS^Wg`{^{_W`fcgna``WfdaghW
bSe VS`e ^We bdaYdS__We VW ^S YSgUZW TagdYWa[eW d{Xad_[efW& bSe b^ge VnS[^^Wgde
cgW VS`e UWgj VWe bSdf[e VW ^S Vda[fW fdSV[f[a``W^^W( DS[e ^W XSeU[e_W `W eS[f bSe
fZ{ad[eWd ^S _[ee[a` cg[ ^g[ [`Ua_TW& Wf _|_W en[^ ^W eShS[f [^ `nSgdS[f bSe [`f{d|f
v ^n[`eUd[dW egd ea` VdSbWSg( @^ Wef ek_bfa_Sf[cgW cgW bagd _SecgWd eS h{d[fST^W
WeeW`UW& [^ `nS[f bSe XSTd[cg{ VW fZ{ad[W `aghW^^W Wf V[XX{dW`fW& Ua__W ^W
^[T{dS^[e_W& ^S V{_aUdSf[W Wf ^W d{Xad_[e_W eShW`f ^W XS[dW( EafdW Wjb^[USf[a` W`
WefcgW^a[`VWdW_b^SUWdUWe_aghW_W`fe& ^WXSeU[e_W ^We Ua`f[`gWWf ^We Ua_b^zfW&
VS`e g` UWdfS[` eW`e& W` XS[eS`f ^S ek`fZzeW VW fage ^Wgde h[Wgj Wjb{V[W`fe(

HgW^WefVa`U^n{^{_W`f`aghWSgcgna`bWgf dWUa``S~fdW SgXSeU[e_WVS`eg`W
[`fWdbd{fSf[a`Y{`{dS^W6CnSgfWgdVWUWfSdf[U^WSWeeSk{ VW ^W_WffdWW` ^g_[zdWVS`e
ea` dSbbadf Sg @Mz_W 9a`Ydze VW ^n@`fWd`Sf[a`S^W Ua__g`[efW $+%& Wf VW ^W
V{hW^abbWd W` Ua_bSdS`f ^S _{fZaVW XSeU[efW Wf ^S _{fZaVW Ua__g`[efW& Ua_bS'
dS[ea` cg[ bagddS[f VWhW`[d g`W S`f[fZzeW e[& Ua__W [^ Wef fdze baee[T^W& ^nWjWdU[UW
Vg bagha[d bSd ^S U^SeeW TagdYWa[eW _W`SU{W Vng`W Ud[eW d{ha^gf[a``S[dW Ua`Vg[f
VS`eVnSgfdWebSkeSgj_|_WeWjb{d[W`UWeWfSgj_|_We{h{`W_W`fecgWUWgjVa`f
^W XSeU[e_W [fS^[W` Wef eadf[(

<`Igee[W& ^S_SUZ[`WVW^n<fSf WefV[d[Y{WbSd g`bSdf[ dWbd{eW`fS`f g`WU^SeeW
' ^S U^SeeW bda^{fSd[W``W ' VS`e ea` g`[f{( CW bSdf[ Ua__g`[efW d{eagf ^W bdaT^z_W
VW eS XadUW d{ha^gf[a``S[dW VS`e ^S _WegdW a� [^ d{gee[f v |fdW ^W bSdf[ VW ^S U^SeeW
fdShS[^^WgeW& USd UnWef VS`e ^S UW`fdS^[eSf[a` Vng` fW^ bSdf[ cgW eW d{S^[eW ^ng`[f{
VnSUf[a` VW fage ^We YdagbWe Vg bda^{fSd[Sf Wf _|_W Vg eW_['bda^{fSd[Sf( 7g eW[`
VW UWe U^SeeWe& [^ Wj[efW VWe USf{Yad[We& VWe YdagbWe eaU[Sgj ag ^aUSgj Va`f ^We
[`f{d|f `W ea`f bSe [VW`f[cgWe( CW bSdf[ VW U^SeeW g`[X[W ^We WXXadfe d{eg^fS`f VW UWe

$+% Ma[d U['VWeege& b( 01
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[`f{d|fe _g^f[b^We Wf ^We ad[W`fW VS`e g`W V[dWUf[a` g`[cgW& XS[eS`f fS[dW VS`e
^n[`f{d|f Y{`{dS^ Wf W` hgW Vg egUUze X[`S^ ^We Sbb{f[fe eWUa`VS[dWe V[hWdYW`fe( CW
bSdf[ V[d[YWS^ade ^S _SUZ[`WVn<fSfVS`e UW eW`e Wf [^ d{S^[eW ^nWXXadf_Sj[_g_ Va`f
^S U^SeeW cgn[^ dWbd{eW`fW Wef USbST^W VS`e eS ^gffW Ua`fdW ^nW``W_[ [`f{d[Wgd Wf
Wjf{d[Wgd( KW^^W Wef ^S Xa`Uf[a` Vg bSdf[ Ua__g`[efW VS`e `afdW VaUfd[`W Wf VS`e ^S
bdW_[zdW d{S^[eSf[a` cgnW^^W S WgW W` Igee[W(

F` bWgf Ua`e[V{dWd cgW ^S fwUZW VW ^nadYS`[eSf[a` XSeU[efW Wef S`S^aYgW v
^n{YSdV VW ^S TagdYWa[e[W Wf VWe V[XX{dW`fWe UagUZWe eW_['TagdYWa[eWe( <`fdW ^We
[`f{d|fe VW UWe VWd`[zdWe Wf UWgj VWe XdSUf[a`e TagdYWa[eWe& [^ Wj[efW Vn[``a_TdS'
T^We Ua`X^[fe cg[ Ua_bda_WffW`f e{d[WgeW_W`f ^We UZS`UWe VW egUUze VW ^S V{XW`eW
Ua__g`W Ua`fdW ^S d{ha^gf[a` bda^{fSd[W``W( CW XSeU[e_W [`fWdh[W`f ShWU ea`
adYS`[eSf[a`g`[fS[dWVWbSdf[ YaghWd`W_W`fS^ bagdUW`fgb^Wd ^S XadUWVW d{e[efS`UW
VW ^S Ua`fdW'd{ha^gf[a`( G^SU{ v ^S f|fW VW ^n<fSf TagdYWa[e& [^ dW_b^SUW ^We h[W[^^We
UaS^[f[a`e VW ba^[f[U[W`e bSd g`W g`[a` VW fagfWe ^We XadUWe eaU[S^We cg[& VS`e ^W
UZSae VW ^S V{eadYS`[eSf[a` ba^[f[cgW TagdYWa[eW& eW fW`S[W`f VWdd[zdW W^^We(

Eage `nWjbaeWda`e bSe [U[ v `aghWSg fage ^We XS[fe cg[ Ua`X[d_W`f UWffW
Wjb^[USf[a` Vg XSeU[e_W( Eafa`e eWg^W_W`f ^n{h[VW`UW VW ^nS`S^aY[W cg[ Wj[efW
W`fdW ^S bdSf[cgW Vg bSdf[ Ua__g`[efW VW Igee[W Wf UWdfS[`We VWe bdSf[cgWe cgW ^W
bSdf[ VW Dgeea^[`[ S [`fdaVg[fWe VS`e ^S ba^[f[cgW YaghWd`W_W`fS^W Sg YdS`V
eUS`VS^W VWe T[W`'bW`eS`fe& Ua__W bSd WjW_b^W ^S `a_[`Sf[a` VW Ua__[eeS[dWe
XSeU[efWe v fage ^We baefWe'U^WXe VW ^nSbbSdW[^ Vn<fSf& ^S V[eUgee[a` VWe bdaT^z_We
VW ^n<fSf bSd ^We Ua`eW[^e Vg bSdf[ Wf W`X[` ^We US_bSY`We T[W` adUZWefd{We VWe
Xa`Uf[a``S[dWe XSeU[efWe bagd XS[dW Wj{UgfWd bSd ^We [`ef[fgf[a`e {fSf[cgWe ^We
V{U[e[a`e bd[eWe& WfU(((

CW XSeU[e_W Wef bSd Ua`e{cgW`f& eW^a` UWffW [`fWdbd{fSf[a`& ^W bSdf[ g`[fS[dW&
^nadYS`[eSf[a` UW`fdS^[e{W Wf XadfW_W`f V[eU[b^[`{W VW ^S TagdYWa[e[W Wf VWe U^SeeWe
cg[ YdSh[fW`f VS`e ea` adT[fW( 9nWef ^n<fSf V{_aUdSf[cgW TagdYWa[e Ua_b^{f{ bSd
g`WadYS`[eSf[a`VWeU[fakW`e(Cn<fSfVW fageSkS`f bSdXS[fW_W`f eWdh[v SV_[`[efdWd
^We [`f{d|fe VW cgW^cgWe'g`e& [^ W` [dS VW _|_W ShWU ^W bSdf[ VW _SeeW cgnWef ^W
XSeU[e_W( Gagd eW ^[T{dWd VWe Z{e[fSf[a`e d{W^^We VW fage ^We h[Wgj bSdf[e ag eW_['
bSdf[e TagdYWa[e& UW bSdf[ Ua_T[`W eS`e Ua`fdWV[f ^We _{fZaVWe VW ^S h[a^W`UW
d{SUf[a``S[dWShWU ^SV{_SYaY[WV{_aUdSf[cgW(CS Ua`X^gW`UWShWU ^W d{Xad_[e_W
WefU^S[dW(CWe Ua__g`[efWe dWbageeW`f ^Wd{Xad_[e_WUa__Wg`SYW`f VW ^SUSgeW
TagdYWa[eWVS`e ^We dS`Ye Vg bda^{fSd[Sf( CW XSeU[e_W bd{fW`V ^W dWbageeWd Ua__W
g` SYW`f VW ^S USgeW d{ha^gf[a``S[dW ag eW[` VWe [`ef[fgf[a`e TagdYWa[eWe( DS[e
Ua__W ^W d{Xad_[e_W Wef T[W` UW cgW ^We Ua__g`[efWe V[eW`f& [^ Wef Ua`VS_`{ v
en[`f{YdWd X[`S^W_W`f VS`e ^S ek`fZzeW XSeU[efW VWe _akW`e VW V{XW`eW VW ^S
TagdYWa[e[W Ua`fdW ^S d{ha^gf[a`& Sbdze ^g[ Sha[d Xagd`[ Ta` `a_TdW Vn[V{We Wf
VnWjb{V[W`fe& Ua__W bSd WjW_b^W UW^g[ cg[ Ua`e[efW v d{bSdWd bWg v bWg ^S h[W[^^W
_SUZ[`W Vn<fSf ge{W& W` f[dS`f VWe fdS[fWe egd ^S bSf[W`UW VWe _SeeWe& ag W`UadW VW
bdSf[cgWd g` ek`V[US^[e_W UadbadSf[X V{`g{ VW fagfW X{Ua`V[f{ d{ha^gf[a``S[dW Wf
VW fagfWUSbSU[f{VnaXXW`e[hWUa`fdW ^WbSfda`Sf( GagdUW^S& [^`nkS`g^^W_W`fTWea[`
Vng`W VaUfd[`W `aghW^^W4 [^ egXX[f Vng` _kfZW& ^n[V{W `Sf[a`S^W& `a` bSe fZ{ad[e{W
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U^S[dW_W`f Ua__W VS`e ^S bW`e{W p`Sf[a`S^[efWu Sg eW`e bdabdW& _S[e bd{eW`f{W
VW XSya` v bagha[d Ua`hW`[d Sgee[ T[W` v ^n[_b{d[S^[e_W YdS`V'USb[fS^[efW cgnv
^nWebd[f VW Ua^^STadSf[a` VW U^SeeW Vg d{Xad_[e_W bWf[f'TagdYWa[e(

;S`eg`W fW^^W [`fWdbd{fSf[a`& [^ Wj[efWVa`U g`W UWdfS[`WS`S^aY[WW`fdW Ia_W
Wf DaeUag(7g Uagde Vng`W Ua`hWdeSf[a` ShWU g` VWe ^WSVWde Ta^UZWh[]e& \W ^g[ V[e
cgW \W `W bd{hakS[e bSe g`W UZgfW bdaUZS[`W Vg XSeU[e_W& _nSbbgkS`f egd ^W XS[f
cgng` bSdf[ UW`fdS^[e{ Wf g`W XadUW _[^[fS[dW Ua_bSUfW ShS[W`f T[W` bWd_[e v ^n<fSf
eah[{f[cgW VW hS[`UdW ^We fWdd[T^We V[XX[Ug^f{e Vng`W fd[efW e[fgSf[a` {Ua`a_[cgW(
9W US_SdSVW SkS`f `SfgdW^^W_W`f aT\WUf{ cgW ^S bae[f[a` Z[efad[cgW Wf eaU[S^W VWe
Ua__g`[efWe Ua_badfS[f VWe ShS`fSYWe egd ^WecgW^e \W dWh[W`VdS[ b^ge ^a[`& \W ^g[
d{ba`V[e cgnW` dWhS`UZW ^W bSdf[ Ua__g`[efW ShS[f Wg v Ua_TSffdW ^W eSTafSYW VW
eS ba^[f[cgW bSd fagf ^nSbbSdW[^ Vn<fSfcgn[^ ShS[f V�V{fdg[dW& fS`V[e cgW ^W XSeU[e_W
\ag[eeS[f VW ^S ea^[VSd[f{ VW UWf SbbSdW[^ fdSV[f[a``W^ $Sd_{W& ba^[UW& _SY[efdSfgdW&
ZSgfWTgdWSgUdSf[W& WfU(((%( CWXS[f VW`WbSeSha[d V{_a^[ ^S_SUZ[`WVW ^n<fSf Va``W
Sg XSeU[e_W g` ShS`fSYW cg[ `W d{e[VW T[W` W`fW`Vg bSe VS`e ^We US^Ug^e Vg ;gUW&
_S[e VS`e ^S e[fgSf[a`Z[efad[cgW(9nWef ^vcgW^S V[XX{dW`UWW`fdW ^WeVWgj_{fZaVWe
Ua_b^zfW ^nS`S^aY[WTdaee{WbSd`age4VWgjbSdf[e eW ea`fW_bSd{eVgbagha[d& ^ng`&
^W bSdf[ Ta^UZ{h[cgW& bagd Td[eWd ^nSbbSdW[^ Vn<fSf ' ^nSgfdW& ^W bSdf[ XSeU[efW& bagd
^W d{bSdWd( 9a__W`f ^We bWdebWUf[hWe eW bd{eW`fW`f'W^^We6

;S`e ea` TdWX Sdf[U^W& Dgeea^[`[ Ua`e[VzdW `SfgdW^^W_W`f cgnW^^We ea`f fagf
v ea`ShS`fSYW& dS[ea``S`f VW XSya` fkb[cgW_W`f((( fgdSf[W``W4DaeUagcg[Shag^g
XadUWd ^We baee[T[^[f{e d{W^^We egUUa_TWdS Wf VWhdS dWhW`[d Sg bSee{& bW`VS`f cgW
Ia_W [dS ^W`fW_W`f& _S[e e�dW_W`f VW ^nShS`f( CS[eea`e VW U�f{ ^n[_SYW _geea'
^[`[W``W Vg bW`Vg^W cg[& ^S`U{ VS`e g`W V[dWUf[a` Va``{W& dWh[W`f W` Sdd[zdW& v
^ScgW^^W _|_W g` dZ{fWgd Ua__W ^g[ `W eSgdS[f abbaeWd VnSgfdW [_SYW cgW UW^^W
Vng` bW`Vg^W [__aT[^W Wf Va`U bd[h{ _|_W VW ^S e[_b^W baee[T[^[f{ VnaeU[^^Wd( ;W
fagfWe XSya`e& ^W bd{fW`Vg ShS`fSYW Vg XSeU[e_W `nWj[efW bSe W` d{S^[f{(

<` Igee[W& ^W bSdf[ Ua__g`[efW S d{S^[e{ ^ng`[X[USf[a` V[eU[b^[`{W Wf UW`fdS'
^[e{W VWe XadUWe ba^[f[cgWe( @^ eW fdaghW b^SU{ VWhS`f g`W fwUZW bdaYdS__Sf[cgW
fWdd[T^W&_S[e `a` [dd{S^[eST^W4 ^nadYS`[eSf[a` UW`fdS^[e{WVWe XadUWe{Ua`a_[cgWe(
GSdf[ VW ^ng`[X[USf[a` Vn[`f{d|fe e{bSd{e bSd VWe abbae[f[a`e eWUa`VS[dWe& [^
bdaUzVW ^aY[cgW_W`f VS`e ^S ha[W VW ^nSV_[`[efdSf[a` Vn[`f{d|fe Ua^^WUf[Xe( 9W
bdaUWeege `n[dS bSe eS`e V{XS[fWe `[ eS`e dWb^[e& bg[ecgW ^W bdaT^z_WWef bSd `SfgdW
[]\RWOZ& _S[e ^nWXXadf d{ha^gf[a``S[dW SUUa_b^[ W` Igee[W S fagf v YSY`Wd v VWe
Tag^WhWdeW_W`fe VS`e ^S e[fgSf[a` VWe SgfdWe bSke& USd UWgj'U[ {^SdY[da`f ^W
Va_S[`W Z[efad[cgW Wf Y{aYdSbZ[cgW VW ^n{Ua`a_[W Ua^^WUf[hWSgjV{bW`e VWUW^g[
VW ^n{Ua`a_[W USb[fS^[efW bd[h{W W` b^W[`W Ud[eW(

GSd Ua`fdW& e[ W` @fS^[W $Wf bWgf'|fdW VW_S[` VS`e VnSgfdWe bSke% ^W XSeU[e_W
S V[eU[b^[`{ ^We [`f{d|fe Wf ^We Sbb{f[fe VWe YdagbWe TagdYWa[e Sg _akW` Vg bSdf[
g`[cgW& [^ `W bWgf bdaU{VWd ^aY[cgW_W`f VS`e UWffW ^[Y`W5 UWffW ^[Y`W eW Td[eW W`
dS[ea` _|_W VW ^nad[W`fSf[a` Z[efad[cgW cg[ S W_b|UZ{ ^W XSeU[e_W VW V{fdg[dW
^nSbbSdW[^Vn<fSf(7bb^[cg{Wv ^n<fSf& ^ng`[f{ VnadYS`[eSf[a`VgbSdf[ eWdS W_b^ak{W
v V{XW`VdW ^n{Ua`a_[W ^[TdW& ^S V{UW`fdS^[eSf[a` VWe SUf[h[f{e {Ua`a_[cgWe Wf
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eaU[S^We& TdWX& ^W USb[fS^[e_W& UnWef'v'V[dW ^S V{eadYS`[eSf[a` VW ^S bdaVgUf[a` Wf
VW ^S h[W eaU[S^We( <` {Ua`a_[W& ^W XSeU[e_W Wef V{UW`fdS^[eSfWgd Wf ^[T{dS^ bSd
`SfgdW(

Cnabbae[f[a` VWe [`f{d|fe cgW& bSd g` WXXadf `afST^W VWe U^SeeWe Va_[`S`fWe&
^W XSeU[e_W S d{gee[ v d{Vg[dW Sg e[^W`UW bSd eS h[Ufa[dW& `W eWdS `g^^W_W`f STa^[W&
_S[e VWh[W`VdS b^ge bdaXa`VW cgW \S_S[e( KW^^W Wef ^S Ua`fdSV[Uf[a` [`Z{dW`fW Sg
XSeU[e_W& _|_W e[ eS fW`fSf[hW Wef Vng`W badf{W Xad_[VST^W(

;W `aghW^^We h[Ufa[dWe v ^n{fdS`YWd `W eWdS[W`f VnSgUg`W S[VW Sg XSeU[e_W
bSdUWcgW& ^a[`VW fW`VdWvg`WadYS`[eSf[a` [`fWd`Sf[a`S^WVWe [`f{d|fe& [^ ^We bageeW
v ^nSXXda`fW_W`f Wf v ^S YgWddW(

Ma[^v bagdcga[ DaeUag& cg[ S ae{ V{fdg[dW ^S h[W[^^W _SUZ[`W Vn<fSf& S aghWdf
VW `aghW^^We ha[We v ^n?[efa[dW& fS`V[e cgW Ia_W& cg[ S fW`f{ Sg Ua`fdS[dW VW ^S
dS\Wg`[d& `W XWdS cgW ek`UZda`[eWd ^S V{XS[fW VW ^S XgdWgd d{SUf[a``S[dW Wf UW^^W Vg
V{^[dW d{Xad_[efW(

Ia_W Wef& W^^W Sgee[& g` bagha[d Xadf& g`W V[UfSfgdW& Wf W^^W S {`WdY[cgW_W`f
V{`a`U{ ^We XS[T^WeeWe Vg ^[T{dS^[e_W Wf Vg d{Xad_[e_W& W_b^akS`f eS`e bd{\gY{e
fagfWe ^We Sd_We VW ^S ^gffW ba^[f[cgW( DS[e W^^W V{XW`V g`W Xad_W VnadYS`[eSf[a`
{Ua`a_[cgW cg[`nWef d[W`VnSgfdW cgW ^W ^[T{dS^[e_W& Wf W^^W Sbb^[cgWg`W _{fZaVW
ba^[f[cgW cg[ Wef ^W d{Xad_[e_W fkb[cgW( Ma[^v bagdcga[ UWffW V[UfSfgdW V[ebSdS~fdS
eS`e Sha[d W`YW`Vd{ VnadVdW `aghWSg(

@^ `age eW_T^W& cgS`f v `age& cgW ^S Ua`fdSV[Uf[a` Xa`VS_W`fS^W cg[ Wj[efW
W`fdW ^S ^[TWdf{ ^S[ee{W Sgj XadUWe {Ua`a_[cgWe USb[fS^[efWe& Vng`W bSdf Wf ^S
UW`fdS^[eSf[a` [_bae{W Sgj SUf[h[f{e ba^[f[cgWe VW ^S TagdYWa[e[W& VW ^nSgfdW&
Ua__W`UW v eW _S`[XWefWd bSd VWe ZWgdfe Wf VWe Ua`X^[fe Sg eW[` Vg bSdf[ XSeU[efW
^g['_|_W(<fbagdfS`f& Ua__W`age ^nSha`eV{\vV[fU['VWeege& `age`WbW`ea`ebSe
cgW ^W bdaUWeege eWdS fdze dSb[VW(

;W fagfWe XSya`e& UnWef DaeUag cg[ egdh[hdS $,%(

$,% @^ `W enSY[f T[W` W`fW`Vg bSe Vng`W bd{h[e[a` S^^S`f VS`e ^W eW`e VW ^S XgfgdW
VaUfd[`W Tag]ZSd[`a'efS^[`[W``W Vg peaU[S^[e_W VS`e g` eWg^ bSkeu $VaUfd[`W WjbdWe'
e{_W`f dWbagee{W bSd ShS`UW g`W bSYW b^ge ZSgf%& _S[e Vng` SUfW VW Xa[ Y{`{dS^ VS`e
^W bda^{fSd[Sf Wf ^W Ua__g`[e_W(
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$6IV[ TI XZMUQlZM XIZ\QM LM [WV LQ[KW]Z[& TcWZI\M]Z Zm[]UM [WV ZIXXWZ\ []Z
TM NI[KQ[UM I] <GlUM 5WVOZl[ LM Tc<V\MZVI\QWVITM KWUU]VQ[\M& NIQ\ TM *-
VW^MUJZM */++& XM] IXZl[ TI dUIZKPM []Z DWUMh%(

;S`e _a` bdW_[Wd dSbbadf& \W `nS[ bSe W`UadW STadV{ ^S cgWef[a` cg[ S egdY[
VS`e `ae dS`Ye Sg @Mz_W 9a`Ydze& _S[e v ^ScgW^^W ^W US_SdSVW Q[`ah[Wh S XS[f
S^^ge[a`VS`e ea`V[eUagde4cgnWef'[^ Sdd[h{W` @fS^[W Sbdze ^WV{bSdfVW ^S V{^{YSf[a`
[fS^[W``W v DaeUag& g` Uagb Vn<fSf ag g`W Ua_{V[W6 AW fdS[fWdS[ Td[zhW_W`f UWffW
cgWef[a` cg[& v _a` Sh[e& Wef fd[b^W4 {fS[f'UW g`W d{ha^gf[a`& g` Uagb Vn<fSf ag g`W
Ua_{V[W6

AW dSbbW^^WdS[ ^We XS[fe cg[ a`f USdSUf{d[e{ ^S Ua`cg|fW Vg bagha[d bSd ^We
XSeU[efWe( @^ `nk S bSe Wg VW ^gffW Sd_{W& _S[e eWg^W_W`f g`W _aT[^[eSf[a` VWe
fdagbWe XSeU[efWe cg[ _W`SyS[W`f VW Ua`cg{d[d d{ha^gf[a``S[dW_W`f ^W bagha[d& Wf
g`W WebzUW VW_aT[^[eSf[a` V{XW`e[hW VW ^n<fSf cg[& v g`_a_W`fVa``{& bdaU^S_S
_|_W ^n{fSf VW e[zYW( DS[e bdSf[cgW_W`f& ^n<fSf `W enWef bSe V{XW`Vg Wf ^We UZaeWe
`nS^^zdW`f bSe \gecgnv ^S ^gffW Sd_{W( 7g ^[Wg VW ZWgdfe h[a^W`fe& [^ k Wgf g`
Ua_bda_[e Wf v g` UWdfS[` ba[`f ^S ^gffW Xgf bagd S[`e[ V[dW dW_[eW v b^ge fSdV& `a`
bSdUWcgW ^W da[en{fS[f dWXge{SgTa`_a_W`f v e[Y`Wd ^WV{UdWf Vn{fSf VWe[zYW&_S[e
bSdUW cgW VW fagfW {h[VW`UW ^W Ua_bda_[e {fS[f bd{bSd{ VW ^a`YgW VSfW( CW
YaghWd`W_W`f XSeU[efW enWef Va`U Ua`ef[fg{ VW XSya` `ad_S^W(7bdze ^S V{_[ee[a`
Vg UST[`Wf =SUfS& ^W da[ S Ua`hacg{ Dgeea^[`[ bagd Xad_Wd ^W `aghWSg _[`[efzdW(
CW UZWX VW ^S bd{fW`VgW d{ha^gf[a` S XS[f ^W hakSYW VW D[^S` v Ia_W W` iSYa`'
^[f& eS^g{ v fagfWe ^We efSf[a`e bSd ^We dWbd{eW`fS`fe aXX[U[W^e VW ^n<fSf( F` `W bWgf
Va`U bSd^Wd VW d{ha^gf[a`& `a` eWg^W_W`f bSdUW cgn[^ `nk S bSe Wg VnSffScgW
[`egddWUf[a``W^^W Sg bagha[d Ua`ef[fg{& _S[e Sgee[ bagd fagfWe ^We SgfdWe dS[ea`e
cgW `age Sha`e Wjbae{We W` fdS[fS`f VW ^S e[Y`[X[USf[a` Z[efad[cgW Vg XSeU[e_W( ;g
ba[`fVWhgWeaU[S^& ^W XSeU[e_W`W dWbd{eW`fWbSeg`Tag^WhWdeW_W`f( @^ `WbaeezVW
SgUg` bdaYdS__W `aghWSg5 [^ `W dWbd{eW`fW _|_W bSe ^S `{YSf[a` Z[efad[cgW VWe

h[W[^^We _{fZaVWe VW YaghWd`W_W`f VW ^S TagdYWa[e[W5 [^ dWbd{eW`fW eWg^W_W`f
^nSUZzhW_W`f ^aY[cgW Wf V[S^WUf[cgW Ua_b^Wf VW ^S bZSeW bd{U{VW`fW VW YaghWd'
`W_W`fe TagdYWa[e V[fe V{_aUdSfWe Wf ^[T{dSgj(

Eage `age VdWeea`e d{ea^g_W`f Ua`fdW ^nSXX[d_Sf[a` _[^^W Xa[e d{b{f{W VWe
XSeU[efWe eW^a` ^ScgW^^W ^Wgd bd[eW Vg bagha[d Ua`ef[fgWdS[f g`W d{ha^gf[a`( ;S`e
eWeV[eUagde&Dgeea^[`[V[f4 `age Sha`eSUUa_b^[g`Wd{ha^gf[a`(Eage d{b^[cga`e4
[^ `nk S Wg SgUg`W d{ha^gf[a`& SgUg`W ^gffW& SgUg`W fWddWgd d{ha^gf[a``S[dW& bSdUW
cgn[^ `nk S bSe Wg VW pUa`cg|fW Vg bagha[du Sg eW`e bdabdW& `[ VnS`{S`f[eeW_W`f
h{d[fST^W VW ^nW``W_[( 7^ade Dgeea^[`[ d{ba`V bSd g` SdYg_W`f cg[& Vg ba[`f VW
hgW Z[efad[cgW& Wef SeeWl d[V[Ug^W4 `age Sha`e W`UadW ^W fW_be bagd UW^S& `age
bagha`e fag\agdeUa_b^{fWd`afdW d{ha^gf[a`( JWg^W_W`f ^S d{ha^gf[a``WbWgf |fdW
_[eW Sg Xd[Y[VS[dW& _|_W bSd ^W b^ge bg[eeS`f Wf ^W b^ge SgVSU[Wgj VWe UZWXe( 9W
`nWef bSe ShWU VWe SdYg_W`fe bSdW[^e cgW ^na` bWgf dWbageeWd `afdW Ud[f[cgW( F` `W
bWgf V[dW4 UnWef hdS[& UWe XS[fe ea`f WjSUfe&_S[e a`bWgf kdW_{V[Wd v `n[_badfWcgW^
_a_W`f( ESfgdW^^W_W`f& [^ Wef fag\agde baee[T^W cgn{U^SfW`f VW `aghW^^We ^gffWe(
DS[e ^S_SdUZWegdIa_W`nS {f{`[g`WTSfS[^^W`[ g`W d{ha^gf[a`(<f e[ ^na`aT\WUfW
cgn[^ kS bagdfS`fWgg`UZS`YW_W`f [`ea^[fWVS`e ^WYaghWd`W_W`f& g`UagbVn<fSf&
\W `W _nSffSdVWdS[ bSe egd UW ba[`f& bSdUW cgW ^S cgWef[a` eW d{Vg[f W` VWd`[zdW
S`S^keW v g` \Wg VW _afe( D|_W cgS`V `age bSd^a`e e[_b^W_W`f VW Uagb Vn<fSf5
`age V{e[Y`a`e g` UZS`YW_W`f VW YaghWd`W_W`f cg[ `W eW ^[_[fW bSe v g`
UZS`YW_W`fbgdWfe[_b^WVWbWdea``We&v g`e[_b^W dW_b^SUW_W`fVW^n{fSf'_S\ad
ag bagha[d& _S[e cg[ {^[_[`W VW XSya` h[a^W`fW ^W fkbW VW YaghWd`W_W`f \gecgW'
^v W` b^SUW( Fd UW^S ^W XSeU[e_W `W ^nS bSe XS[f( @^ S TWSgUagb V[eUagdg Ua`fdW ^W
bSd^W_W`fSd[e_W5 eS fZ{ad[W {fS[f S`f[V{_aUdSf[cgW Wf S`f[bSd^W_W`fS[dW( DS[e
VS`e ^nW`eW_T^W& ea`bdaYdS__WeaU[S^ `nWef d[W`VnSgfdWcgW ^Wh[WgjbdaYdS__W
V{_aUdSf[cgW _W`ea`YWd& UnWef'v'V[dW cgng`W e[_b^W Sd_W [V{a^aY[cgW bagd ^W
_S[`f[W` VW ^S Va_[`Sf[a` VW ^S TagdYWa[e[W( CW XSeU[e_W Wef VWhW`g fdze
dSb[VW_W`fbSd^W_W`fS[dW ' ShS`f_|_W ^S bd[eWVgbagha[d( @^S YaghWd`{ bW`VS`f
g` S` Wf VW_[ eS`e V[eeagVdW ^S h[W[^^W UZS_TdW cg[ {fS[f Ua_bae{W W` YdS`VW
_S\ad[f{ VW `a`'XSeU[efWe Wf bagd ^W dWefW VnS`f[XSeU[efWe( 7hWU ^S eagb^WeeW cg[
USdSUf{d[eW ^We ba^[f[U[W`e TagdYWa[e& UWffW UZS_TdW enWef W_bdWee{W VW eW _WffdW
v ^S V[ebae[f[a` VW Dgeea^[`[ bagd ^{YS^[eWd eS bae[f[a` Wf ^g[ SUUadVWd fage ^We
hafWe VW Ua`X[S`UW cgn[^ ^g[ b^S[dS[f VW VW_S`VWd( CW bdW_[Wd UST[`Wf Dgeea^[`[
^g['_|_W $[^ dWh[W`f ^g['_|_W Ua`f[`gW^^W_W`f egd UW XS[f VS`e eWe pV[eUagde VW
YSgUZWu%`n{fS[fbSebgdW_W`f XSeU[efW&_S[eUa_bdW`S[fVWedWbd{eW`fS`feVWeb^ge
[_badfS`fe bSdf[e TagdYWa[e $bSdf[ VW >[a^[ff[5 bSdf[ Gabg^S[dW& VW ^S YSgUZW
V{_aUdSf[cgW%( @^ enSY[eeS[f Va`U Vng` YaghWd`W_W`f VW UaS^[f[a`( Ma[^v UW cgnS
W`YW`Vd{ ^W bd{fW`Vg Uagb Vn<fSf( L` bSdf[ cg[ Ua_bfS[f -/ V{bgf{e v ^S 9ZS_TdW
S bd[e ^W bagha[d Wf S aUUgb{ ^S YdS`VW _S\ad[f{ VWe baefWe VW _[`[efdWe Wf VW eage'
eWUd{fS[dWe(

7g dWefW& [^ XSgf e[Y`S^Wd g` XS[f Z[efad[cgW fdze [_badfS`f cg[ `W enWef bagdfS`f
bSe bdaVg[f bW`VS`f ^S _SdUZW egd Ia_W4 \W hWgj bSd^Wd VW ^naUUgbSf[a` VW fagfW
^n@fS^[W bSd ^We XSeU[efWe& aUUgbSf[a` XShad[e{W bSd ^W Uagde VWe {h{`W_W`fe Wf cg[
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bWgf |fdW Y{aYdSbZ[cgW_W`f {fgV[{W( CS bd[eWVgbagha[d bSd Dgeea^[`[ `W Xgf cgW
^S dWUa``S[eeS`UW Vng` dSbbadf VW XadUWe S`f{d[WgdW_W`f Ud{{( Kage ^We YaghWd`W'
_W`fe cg[ ShS[W`f {f{ Sg bagha[d $egdfagf UW^g[ VW =SUfS% ShS[W`f ^S[ee{ ^W UZS_b
^[TdW Sg XSeU[e_W(9nWef ^g[ cg[ YaghWd`S[f ^n@fS^[W5 [^ShS[f ^We_S[`e Ua_b^zfW_W`f
^[TdWe Wf baghS[f V[ebaeWd VW ^nSbbSdW[^ Vn<fSf( CW YaghWd`W_W`f =SUfS `W enWef
_S[`fW`g cgW bW`VS`f VWgj_a[e& W` SffW`VS`f ^W_a_W`f a� ^W XSeU[e_W \gYWdS[f
Ua`hW`ST^W VnSeeg_Wd aXX[U[W^^W_W`f ^W bagha[d(

9nWef bagd UWffW dS[ea` cgW `age Sha`e W_b^ak{ ^W fWd_W VW pUa_{V[Wu( <`
fage USe& `age _S[`fW`a`e b^W[`W_W`f cgn[^ `W enWef bSe SY[ Vng`W d{ha^gf[a`( @^ k
S T[W` Wg g` UZS`YW_W`f VS`e ^We XadUWe V[d[YWS`fWe VW ^S TagdYWa[e[W& _S[e UW
UZS`YW_W`f S{f{ bd{bSd{Wf SUUa_b^[ bWgv bWg( @^`W_SdcgWSgUg`W_aV[X[USf[a`
Vg bdaYdS__W VW ^S TagdYWa[e[W [fS^[W``W& `[ egd ^W b^S` {Ua`a_[cgW Wf eaU[S^& `[
_|_W egd UW^g[ VW ^S ba^[f[cgW Wjf{d[WgdW( <` WXXWf& ^S YdS`VW XadUW VW UZaU VW ^S
bd{fW`VgW d{ha^gf[a` XSeU[efW& cgW UW ea[f Sbdze ag ShS`f ^S _SdUZW egd Ia_W& `nS
bSe d{e[V{ VS`e ^nW_b^a[ aXX[U[W^ VW ^nSbbSdW[^ Vn<fSf& _S[e VS`e ^S d{SUf[a`
[^^{YS^W fSU[fW_W`f eagfW`gW bSd ^S ba^[UW& ^We SV_[`[efdSf[a`e _g`[U[bS^We& ^S
TgdWSgUdSf[W Wf ^nSd_{W( 9Wf SUUadV fSU[fW& [^ XSgf ^W eag^[Y`Wd {`WdY[cgW_W`f& {fS[f
V{\v fafS^ OdO\b ^S bd[eW Vg bagha[d bSd ^We XSeU[efWe(

;S`e eWe bdW_[Wde V[eUagde v ^S 9ZS_TdW& Dgeea^[`[ S V[f4 \W bagddS[e hage
XS[dW UZSeeWd VW UWffW eS^^W bSd _We fdagbWe( AnW` S[ ^W bagha[d& _S[e \W `W ^W XS[e
bSe( CS 9ZS_TdW bWgf Ua`f[`gWd v WjWdUWd eWe Xa`Uf[a`e& e[ W^^W Wef bd|fW v
Ua^^STadWd ShWU _a[( <Z T[W`& ^n{`ad_W _S\ad[f{ VW ^S h[W[^^W 9ZS_TdW enWef
eag_[eW T[W` ha^a`f[Wde Sgj adVdWe Vg `aghWSg UZWX(

F` bWgf {fST^[d cgnSbdze ^S bd[eW Vg bagha[d& ^We XSeU[efWe `na`f [`fdaVg[f
SgUg`W ^{Y[e^Sf[a` `aghW^^W( Jgd ^W b^S` VW ^S ba^[f[cgW [`f{d[WgdW& SgUg`W ^a[
VnWjUWbf[a` `nS {f{ bda_g^Yg{W( 9WdfWe& [^ k S Wg VWe bWde{Ugf[a`e ba^[f[cgWe Va`f
`age dWbSd^Wda`e5 _S[e aXX[U[W^^W_W`f& ^We ^a[e `na`f bSe {f{ _aV[X[{We Wf [^ `nk S
bSe Wg VW V{UdWfe WjUWbf[a``W^e Vg fkbW VW UWgj cgW ^We YaghWd`W_W`fe TagdYWa[e
a`f bda_g^Yg{e VS`e ^W bSee{ Sgj {bacgWe d{ha^gf[a``S[dWe& Ua__W bSd WjW_b^W
eage9d[eb[ WfGW^^agjcg[ eWV{XW`V[dW`f bW`VS`f g`UWdfS[` fW_beUa`fdW ^We bSdf[e
d{ha^gf[a``S[dWe Wf ^Wgde V[d[YWS`fe bSd ^n{fSf VW e[zYW& ^We fd[Tg`Sgj _[^[fS[dWe Wf
^We _WegdWe d{bdWee[hWe(

CW XSeU[e_WUa`f[`gWSgUa`fdS[dW v W_b^akWdUa`fdW ^We XadUWebda^{fSd[W``We
^S _|_W _{fZaVW cgnShS`f ^S bd[eW Vg bagha[d( @^ S _|_W V{U^Sd{ cgW eWe fdagbWe
VnSeeSgf [^^{YS^We eWdS[W`f V[eeagfWeVzecgW ^We SgfdWebSdf[eW`SgdS[W`f XS[f SgfS`f(
<` d{S^[f{& ^We adYS`[eSf[a`e XSeU[efWe VW Ua_TSf `na`f V[ebSdg W` fS`f cgnadYS`['
eSf[a`e Wjf{d[WgdWe v ^n<fSf cgW bagd eW ha[d [`f{Yd{We v UW^g['U[ Ua__W pD[^[UW
`Sf[a`S^Wu( Kagf Ua__W ShS`f& UWffW XadUW Sd_{W dWefW v ^S V[ebae[f[a` Vg bSdf[
XSeU[efW Wf VW Dgeea^[`[ W` bSdf[Ug^[Wd( <^^W dWbd{eW`fW g`W `aghW^^W adYS`[eSf[a`
STeadT{W aXX[U[W^^W_W`f VS`e ^nSbbSdW[^ Vn<fSf( 9nWef ^W b[^[Wd Vg XSeU[e_W(

CS cgWef[a` VW eSha[d en[^ XSgf ^S[eeWd UWffW adYS`[eSf[a` V[ebSdS~fdW ag `a`
dWefW v ^nadVdW Vg \agd( GWgf'a` Wj[YWd Vg XSeU[e_W cgn[^ geW VW _akW`e Ua`ef[fg'
f[a``W^e W` ba^[f[cgW [`f{d[WgdW Sg ^[Wg Vngf[^[eWd UWe `aghWSgj adYS`We6 ESfgdW^'
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^W_W`f& [^ `nS bSe W`UadW dWUa``g ^We h[W[^^We `ad_We Vg Vda[f Ua`ef[fgf[a``W^ Wf ^S
D[^[UW dWefW ^nSVhWdeS[dW ^W b^ge v UdS[`VdW bagd fage UWgj cg[ Seb[dW`f v STSffdW
^W bagha[d XSeU[efW(

Jgd ^W b^S` \gV[U[S[dW [^ `nWj[efW bSe UZWl `age VW ^a[e VnWjUWbf[a`( HgS`V&
W` X{hd[Wd +3,-& VWe _[^^[Wde VW Ua__g`[efWe [fS^[W`e XgdW`f Sdd|f{e& a` Udgf cgW
^W XSeU[e_W Ua__W`yS[f g`W US_bSY`W \gV[U[S[dW Ua`fdW `age& cgn[^ bdW`VdS[f VWe
_WegdWe {`WdY[cgWe Wf XWdS[f bda`a`UWd ^We eW`fW`UWe ^We b^ge YdShWe( DS[e ^S
e[fgSf[a` eW V{hW^abbS fdze XShadST^W_W`f Wf `age X�_We \gY{e egd ^S TSeW VWe
h[W[^^We ^a[e V{_aUdSf[cgWe( CW UaVW b{`S^ [fS^[W` $aWghdW Vg dWbd{eW`fS`f VW
^nWjfd|_W'YSgUZW TagdYWa[eW& ^W _[`[efdW QS`SdVW^^[% Wef Wjfd|_W_W`f ^[T{dS^ Wf
^S[eeW aghWdfWe VW `a_TdWgeWe baee[T[^[f{e5 egdfagf VS`e ^W Va_S[`W VWe V{^[fe
ba^[f[cgWe WfVnab[`[a`& [^ Wef_aV{d{ Wf{^Sef[cgW( @^ `age Xgf Va`U XSU[^WVWbdW`VdW
^S bae[f[a` eg[hS`fW4 dVW][ KWUXZMVLZQWV[ XIZNIQ\MUMV\ Y]M TM NI[KQ[UM [M
LmJIZZI[[M LM [M[ IL^MZ[IQZM[ M\ XZMVVM LM[ UM[]ZM[ LQK\I\WZQITM[ KWV\ZM VW][(
<T I XIZNIQ\MUMV\ ZIQ[WV LM VW][ R]OMZ M\ LM VW][ KWVLIUVMZ XIZKM Y]M VW][
[WUUM[ KWUU]VQ[\M[ M\ Y]M VW\ZM J]\ M[\ LM ZMV^MZ[MZ TM OW]^MZVMUMV\ M_Q[\IV\
XIZ ]VM IK\QWV Zm^WT]\QWVVIQZM1 UIQ[ L] XWQV\ LM ^]M R]ZQLQY]M& KM Y]M VW][
NIQ[WV[ VcM[\ XI[ LmNMVL]( 5MZ\M[& LcI]\ZM[ KPW[M[ [WV\ QV\MZLQ\M[& UIQ[ ^W][ VM
XW[[mLMa I]K]VM XZM]^M LM TI XZm\MVL]M KWVR]ZI\QWV M\ LM TI XZm\MVL]M
I[[WKQI\QWV LM UITNIQ\M]Z[ []Z TIY]MTTM ZMXW[M TcIKK][I\QWVh( Ea` eWg^W_W`f
`age Sha`e eagfW`g UW ba[`f VW hgW& _S[e [^ `age S hS^g ^nSUcg[ffW_W`f Vg fd[Tg`S^
bSdUW cgn[^ {fS[f STea^g_W`f [_baee[T^W VW `age Ua`VS_`Wd egd ^S TSeW VWe ^a[e
W` h[YgWgd(

Eage b�_We S^ade Ua`efSfWd cgW ^nSbbSdW[^ \gV[U[S[dW Wf ba^[U[Wd `n{fS[f
`g^^W_W`f v ^S ZSgfWgd VW eS fwUZW Vg ba[`f VW hgW XSeU[efW( CW XSeU[e_W en{fS[f
W_bSd{ VW ^nSbbSdW[^ Vn<fSf& _S[e [^ `nShS[f bSe {f{ USbST^W VW ^W fdS`eXad_Wd v
eWe bdabdWe X[`e( @^ `nW`fW`VS[f bSe eW V{TSddSeeWd VWe UZWXe Ua__g`[efWe bSd ha[W
VW bdaUze( @^ ShS[f eWe USVdWe& eWe bdabdWe adYS`[eSf[a`e fWddad[efWe& _S[e egd ^W
fWddS[` VW ^S \gef[UW& [^ `W UdakS[f bSe Sha[d TWea[` VnSd_We `aghW^^We( 9W^S
V{_a`fdW v _a` Sh[e g`W `aghW^^W Xa[e cgW bagd ^gffWd Ua`fdW ^W bda^{fSd[Sf& ^We
YSdS`f[We cgW ^S \gef[UW ^[T{dS^W aXXdW v ^S TagdYWa[e[W ea`f Ua_b^zfW_W`f
[`egXX[eS`fWe( @^ Wef hdS[ cgW VS`e VW fW^^We U[dUa`efS`UWe& `afdW V{XW`eW W^^W'_|_W
S V� bSeeWd bSd VWe ha[We ^{YS^We& _S[e e[ ^nSVhWdeS[dW eW fdaghW W` baeeWee[a`
Vng`W adYS`[eSf[a` [^^{YS^W YdwUW v ^ScgW^^W [^ bagddS[f d{eagVdW ^S cgWef[a` VW
XSya` T[W` V[XX{dW`fW& UWe YSdS`f[We V{_aUdSf[cgWe bWdVW`f bagd ^g[ fagfW e[Y`[X['
USf[a`

CW XSeU[e_W Ua`f[`gW ^S h[W[^^W ba^[f[cgW VWe _W`ea`YWe V{_aUdSf[cgWe VW
YSgUZW& VW ^n{YS^[f{ VW fage VWhS`f ^S ^a[& WfU((( 9W^S `W ^nW_b|UZW bSe VW eW ^[hdWd
v VW YdShWe bWde{Ugf[a`e Ua`fdW ^W bda^{fSd[Sf& _S[e W` UW cg[ Ua`UWd`W ^We bdaUze
bgdW_W`f ba^[f[cgWe Ua`fdW ^We V[d[YWS`fe Vg bda^{fSd[Sf d{ha^gf[a``S[dW& ^W
XSeU[e_W `nS d[W` S\agf{ VW `aghWSg Sg ekefz_W U^See[cgW VWe YaghWd`W_W`fe
V{_aUdSf[cgWe TagdYWa[e( Fd g`W d{ha^gf[a` Wef fag\agde USdSUf{d[e{W bSd ^S
fdS`eXad_Sf[a` VWe ^a[e ba^[f[cgWe(
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AW fdS[fWdS[ _S[`fW`S`f VW XSya` TdzhW ^We {h{`W_W`fe SVhW`ge Sbdze ^S
Ua`cg|fW Vg bagha[d bSd ^W XSeU[e_W(

7hS`f fagf& cgW^cgWe _afe VW ^S e[fgSf[a` {Ua`a_[cgW W` @fS^[W( CWe XSeU[efWe
Ua`f[`gW`fv d{b{fWd cgW ^SUd[eW{Ua`a_[cgWVW+3,*',+S XS[f b^SUWv ^Sbdaeb{d[f{
VWbg[e cgn[^e ea`f Sg bagha[d( @^e bd{fW`VW`f cgW& VWbg[e VWgj S`e& UWffW e[fgSf[a`
enWef efST[^[e{W& cgW ^n{cg[^[TdW {Ua`a_[cgW S {f{ d{fST^[& cgW ^nadVdW S {f{ dWefSgd{
Wf cgW ^nW`eW_T^W VW ^S e[fgSf[a` enWef `afST^W_W`f S_{^[ad{( KW^e eWdS[W`f ^We
ShS`fSYWe Vg XSeU[e_W bagd fagfWe ^We U^SeeWe eaU[S^We& ^We T{`{V[Uf[a`e Va`f fagf
^W bWgb^W [fS^[W` ^g[ eWdS[f dWVWhST^W( 9WffW fZzeW aXX[U[W^^W Wef Sbbgk{W bSd g`W
_aT[^[eSf[a` VW YdS`V efk^W VW fagfW ^S bdWeeW Wf bSd fage ^We _akW`e Va`f V[ebaeW
g`bSdf[ ea^[VW_W`f [`efS^^{ Sgbagha[d(DS[e W^^W`nWef d[W`VnSgfdWcgng`_W`ea`YW
aXX[U[W^( <` @fS^[W& ^S e[fgSf[a` {Ua`a_[cgWWef SUfgW^^W_W`f _SghS[eW(CW UagdeVW
^S ^[dW `nS \S_S[e {f{ b^ge TSe VWbg[e ^S X[` VW ^S YgWddW4 W^^W hSgf v bW[`W .&- UW`fe
S_{d[US[`e((( CW XSeU[e_W `nWef bSebSdhW`g v S_{^[adWd ^S e[fgSf[a`( @^ Wef hdS[ cgW
eW^a` Dgeea^[`[& ^W Uagde VW ^S ^[dW eWdS[f fa_T{ W`UadW b^ge TSe en[^ `n{fS[f bSe
Sg bagha[d& _S[e a` `W bWgf bdW`VdW UWf SdYg_W`f Sg e{d[Wgj(

CWe XSeU[efWe bd{fW`VW`f W` agfdW Sha[d d{fST^[ ^n{cg[^[TdW Vg TgVYWf( 9nWef
hdS[ Vg ba[`f VW hgW _Sf{d[W^4 [^ Wef `afa[dW cgnShWU ^We T[^S`e Vn<fSf& a` bWgf
V{_a`fdWd fagf UWcgna` hWgf( ;W fagfWe XSya`e& ^We XSeU[efWe `na`f bSe V{_W`f[ ^We
fWUZ`[U[W`e VW ^nabbae[f[a` cg[ a`f V{_a`fd{& UZ[XXdWe W` _S[`e& cgW e[ ^W bd[j Vg
UZSdTa` `nShS[f bSe TS[ee{ bSd dSbbadf v +3,*',+ Wf e[ ^We V{bW`eWe VW YgWddW
`nShS[W`f bSe {f{ W`dWY[efd{We Vng`W XSya` `aghW^^W Vg ba[`f VW hgW bgdW_W`f
Ua_bfST^W& ^W V{X[U[f VW ^n<fSf SbbSdS~fdS[f Sg\agdVnZg[ fdze egb{d[Wgd v UW^g[ VW
+3,*',+(

HgS`f Sgj [`V[UWe {Ua`a_[cgWe& [^e d{hz^W`f g`W SYYdShSf[a` Y{`{dS^W VW ^S
e[fgSf[a`( @^WefhdS[cgW ^W`a_TdWVWe UZ�_Wgde dWefW fdze [`X{d[Wgdv UW^g[ VW+3,*&
Wf egdfagf VW +3,+& cg[ {fS[f {`ad_W& _S[e bW`VS`f ^We VWd`[Wde _a[e& ^W UZ�_SYW
S dWUa__W`U{ v SgY_W`fWd Wf ^S Ud[eW [`Vgefd[W^^W `nS bSe {f{ V{X[`[f[hW_W`f
egd_a`f{W(;S`e ^WVa_S[`W VWeSXXS[dWe& ^S e[fgSf[a` WefWjfd|_W_W`f fW`VgWWf ^W
Ua__WdUW Ua``S~f VW YdShWe V[XX[Ug^f{e& Ua__W ^W _a`fdW ^S efSf[ef[cgW VWe
XS[^^[fWe cg[ a`f Ua`e[V{dST^W_W`f SgY_W`f{ bSd dSbbadf Sgj VWd`[zdWe S``{We(
Cn[`V[UW Vg Ua�f VW ^S h[W VS`e ^We YdS`VWe h[^^We S ^g[ Sgee[ SgY_W`f{( 8dWX& [^ Wef
U^S[d cgW ^nW`eW_T^W VW ^S e[fgSf[a` {Ua`a_[cgW W` @fS^[W enSYYdShW Wf `nWef
`g^^W_W`f efST[^[e{W( Jage ^S bdWee[a` VW ^S TagdYWa[e[W fagf UW cgW ^W XSeU[e_W S
d{gee[ v bdaVg[dW Wef eWg^W_W`f g`W efST[^[f{ Wjf{d[WgdW( CWe [`V[UWe aXX[U[W^e
_a`fdW`f cgW fagf UW cg[ S {f{ aTfW`g Wef WjU^ge[hW_W`f ^W Xdg[f VW UWffW fWdd[T^W
bdWee[a` WjWdU{W egd ^W bda^{fSd[Sf& cgW fagf UW cg[ S {f{ d{S^[e{ ^nS {f{ Sgj V{bW`e
VW ^S U^SeeW bda^{fSd[W``W Wf VS`e ^n[`f{d|f WjU^ge[X VW ^S U^SeeW Va_[`S`fW( F` `W
Va[f bSe agT^[Wd cgW ^nWj[efW`UW _|_W VW UWffW bdWee[a` [_b[fakST^W ^S[eeW
bd{eSYWd g`W Wjb^ae[a` VWe U^SeeWe cg[ a`f {f{ eSUd[X[{We v ^S fW`fSf[hW XS[fW bSd ^W
XSeU[e_Wbagd d{fST^[d ^S e[fgSf[a` {Ua`a_[cgWVS`e ^n[`f{d|f WjU^ge[X VW ^S YdS`VW
TagdYWa[e[W(

AnW` h[W`e _S[`fW`S`f v ^nSff[fgVW Vg YaghWd`W_W`f XSeU[efW W`hWde ^We
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aghd[Wde( AnS[ V{\v `af{ cgW ^We YdS`Ve bdaUze ba^[f[cgWe [`fW`f{e Ua`fdW `age a`f
Va``{ ^S bdWghW VW ^n[`egXX[eS`UW VW ^nSbbSdW[^ \gV[U[S[dW VW ^n<fSf XSeU[efW( DS[e
VW YdShWe bWde{Ugf[a`e Ua`fdW ^W bda^{fSd[Sf a`f Wg ^[Wg Vze cgna` S {f{ W` _WegdW
VnSUUgeWd `ae US_SdSVWe `a` VW V{^[fe Ua`e[V{d{e bSd ^W UaVW Ua__W pba^[f['
cgWeu& _S[e VW V{^[fe VW Vda[f Ua__g`( ;W `a_TdWgj ZWgdfe eW ea`f bdaVg[fe Wf
Ua`f[`gW`f v eW bdaVg[dW W`fdW XSeU[efWe Wf bda^{fS[dWe& egdfagf Ua__g`[efWe& Wf [^
kS UZScgWXa[eVWe_adfe Wf VWeT^Wee{eVWeVWgjU�f{e( @^ Wef `afa[dWcgW ^a`YfW_be
W`UadW Sbdze ^S Ua`cg|fW Vg bagha[d bSd ^W XSeU[e_W& g`W Ua_b^zfW [_bg`[f{ {fS[f
Seegd{W Sgj XSeU[efWe cg[ ShS[W`f fg{ VWe aghd[Wde& _|_W ^adecgn[^ Wj[efS[f Ua`fdW
Wgj VWe bdWghWe SUUST^S`fWe( GSd Ua`fdW& ^We aghd[Wde cg[ T^WeeS[W`f ag fgS[W`f VWe
XSeU[efWe bagd eWV{XW`VdW {fS[W`f Ua`VS_`{e SgjbW[`We ^We b^geYdShWe( CnS_`[e'
f[Wcg[ h[W`f Vn|fdWbda`a`U{W Wef v ^nShS`fSYWWjU^ge[XVW UWgjcg[ a`f Ua__[eVWe
V{^[feVWVda[f Ua__g` qRSa TW\a\ObW]\OZSa4 UnWefg`WS_`[ef[Wbagd ^We SeeSee[`e
XSeU[efWe& fS`V[e cgW ^We V{^[`cgS`fe cg[ a`f SY[ VS`e g` Tgf S`f[`Sf[a`S^& UnWef'v'
V[dW cg[ a`f Ua_TSffg Ua`fdW ^W XSeU[e_W& Va[hW`f enSffW`VdW Sgj bW[`We ^We b^ge
fWdd[T^We( 9nWef Va`U g`W bgdW S_`[ef[W VW U^SeeW(

L`W SgfdW S_`[ef[W S d{Vg[f ^We bW[`We SffW[Y`S`f , v - S`e& _S[e [^ XSgf eSha[d
cgW `ae US_SdSU^We a`f bdWecgW fag\agde {f{ Ua`VS_`{e v +*& +/ Wf ,* S`e VW
V{fW`f[a`( ;We UW`fS[`We Wf VWe UW`fS[`We Vnaghd[Wde Wf VW US_SdSVWe [fS^[W`e ea`f
SUfgW^^W_W`f W` bd[ea` bSdUW cgn[^e `na`f bSe bg bSeeWd v fW_be ^S Xda`f[zdW Sbdze
^We Ua_TSfe Sd_{e ShWU ^We XSeU[efWe SgjcgW^e [^e a`f bSdf[U[b{ Wf cgW ^We XSeU[efWe
ShS[W`f bdWecgW fag\agde bdahacg{e( CW YaghWd`W_W`f SUfgW^ WjWdUW S[`e[ ^S
d{bdWee[a` ^S b^ge X{daUW Ua`fdW ^S U^SeeW aghd[zdW( 9W^^W'U[ `W bWgf _|_W bSe
fW`fWd VW eW V{XW`VdW Ua`fdW ^S fWddWgd XSeU[efW eS`e cgW ^S \gef[UW [`fWdh[W``W
[__{V[SfW_W`f Ua`fdW W^^W Vng`W XSya` cg[ `W V[XXzdW bSe VWe bdaUze ba^[f[cgWe
U^See[cgWebagd pfdSZ[ea`u( Agd[V[cgW_W`f& fagfWe ^We YSdS`f[We bWd_WffS`f SgbSdf[
Ua__g`[efW& Sg _aghW_W`f S`SdUZ[efW& WfU((( VnWj[efWd egTe[efW`f fagf Ua__W
ShS`f( Hgnk S'f'[^ Vn[_baee[T^W W` fZ{ad[W6

CWe UZaeWe ha`f VW _|_W W` UW cg[ Ua`UWd`W ^S bdWeeW( FXX[U[W^^W_W`f& ^S
^[TWdf{ VW bdWeeW dWefW W` h[YgWgd( Kage ^We bSdf[e ea`f Sgfad[e{e v bgT^[Wd ^Wgde
adYS`We& _S[e T[W` cgn[^ `nWj[efW bSe VW V[ebae[f[a`e aXX[U[W^^We VS`e UW eW`e& ^We
cgWefWgdebWghW`f W_b|UZWd ^SbSdgf[a`Vng` \agd`S^( Agecgnv _S[`fW`S`f eWg^e VWe
\agd`Sgj Ua__g`[efWe a`f {f{ [`fWdV[fe( EafdWcgaf[V[W` @Z BOd]`Ob]`S VWKd[WefW
^nS {f{ W` Sbb^[USf[a` Vng`W ^a[ Sgfd[UZ[W``W W`UadW W` h[YgWgd VS`e UWffW h[^^W(
7[`e[& ^We h[W[^^We ^a[e Sgfd[UZ[W``We ea`f W_b^ak{We Ua`fdW ^We d{ha^gf[a``S[dWe
cgW& bW`VS`f ^S YgWddW& a` V{`a`yS[f Ua__W Ua_b^[UWe VW ^n7gfd[UZW v USgeW VW
^Wgd V{XS[f[e_W(

@^ XSgf e[Y`S^Wd Sgee[ ^W ekefz_W Ua``g cg[ Ua`e[efW v XS[dW egbbd[_Wd VWe
\agd`Sgj& bWde{UgfWd ^Wgde d{VSUfWgde ag eSTafWd ^We SeeaU[Sf[a`e VW \agd`S^[efWe
bSd VWe TS`VWe Sd_{We Wf cg[ dW`V [_baee[T^W ^S bgT^[USf[a` VW ^S bdWeeW
bda^{fSd[W``W( <`UadW Sg\agdVnZg[& `ae \agd`Sgj& VW _|_W cgW ^We adYS`We VW
^nabbae[f[a`& ea`f eaghW`f V{fdg[fe ag Td�^{e ^adecgn[^e Sdd[hW`f v VWef[`Sf[a`(

CWYaghWd`W_W`f XSeU[efW WjWdUWSgee[ g`W fWdd[T^WbdWee[a` egd ^We ek`V[USfe(
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CWe aghd[Wde ea`f Ua`fdS[`fe bSd ^S XadUW v W`fdWd VS`e ^We ek`V[USfe XSeU[efWe( CWe
e[zYWe VWe ek`V[USfe dagYWe a`f {f{ V{fdg[fe( DS^Yd{ UW^S& ^We XSeU[efWe `na`f bSe
d{gee[ v dSeeW_T^Wd ^We _SeeWe VS`e ^Wgde adYS`[eSf[a`e Wf ^We UZ[XXdWe VnSVZ{dW`fe
cgn[^e bgT^[W`f dW^zhW`f Vg T^gXX( <` d{S^[f{& ^W bda^{fSd[Sf Wef Sg\agdVnZg[ ek`V['
US^W_W`f [`adYS`[e{( GSdXa[e& ^We_SeeWebSdf[U[bW`fv VWe_aghW_W`feV[d[Y{ebSd
^We XSeU[efWe& _S[e UnWef eWg^W_W`f bSdUW cgnW^^We `na`f bSe VnSgfdW baee[T[^[f{ VW
XS[dW ^S YdzhW W` Y{`{dS^( 9WdfS[`e aghd[Wde& UWdfS[`We USf{Yad[We cg[ VS`e ^Wgd
YdS`VW _S\ad[f{ `W ea`f bSe bSdf[eS`e VWe ek`V[USfe XSeU[efWe Wf cg[ hafW`f Ua`fdW
Wgj Wf bagd ^We US`V[VSfe d{ha^gf[a``S[dWe ^ade VWe {^WUf[a`e Sgj Ua__[ee[a`e
[`fWd`We& ea`faT^[Y{eVnSVZ{dWd Sg ek`V[USf XSeU[efWbagd bagha[d_|_WeWg^W_W`f
WeeSkWd VW ^gffWd Ua`fdW ^S TagdYWa[e[W( @^ W` d{eg^fW g` YdShW Ua`X^[f Sg eW[` Vg
_aghW_W`f ek`V[US^ XSeU[efW( 9W^g['U[ `W bWgf W_b|UZWd ^We YdzhWe Wf Wef W`fdS~`{
VS`e ^S ^gffW Ua`fdW ^We adYS`[eSf[a`e XSeU[efWe VnW`fdWbdW`Wgde( 9W Ua`X^[f Sg eW[`
VWe adYS`[eSf[a`e XSeU[efWe Wf YaghWd`W_W`fS^We eW d{eagf fag\agde Sg bd{\gV[UW
VWe aghd[Wde( ;W ^v g` _{Ua`fW`fW_W`f Wf g`W Ud[eW YdShWe cgW ^We UZWXe Vg
_aghW_W`f ek`V[US^ XSeU[efW `na`f bSe bg V[ee[_g^Wd VS`e ^We d{g`[a`e VW UWe
VWd`[Wde_a[e(CWgd fW`fSf[hWVnadYS`[eWd ^Wbda^{fSd[Sf [`Vgefd[W^ enWef Va`Uea^V{W
bSdg`{UZWUUa_b^Wf(CWgd SUf[a` fW`Vv Ud{Wdg`bd{fWjfW&VnS[^^WgdeegbWdX^g& bagd
XdW[`Wd ^nSUf[h[f{ VWe ek`V[USfe ^[TdWe Wf bagd bWdb{fgWd ^S V{eadYS`[eSf[a` Vg
bda^{fSd[Sf(

;Wd`[zdW_W`f& ^W YaghWd`W_W`f S bd[e VWe_WegdWe Ua`fdW ^We ek`V[USfe ^[TdWe
W` V{Ud{fS`f cgW ^W fdShS[^ VnadYS`[eSf[a` Wf VnSV_[`[efdSf[a` [`fWd`We VWe ek`V['
USfe VWhS[f |fdW Ua`fd�^{ bSd ^n<fSf( 9nWef ^v g` XS[f fdze YdShW& _S[e [^ `W UZS`YW
d[W` v ^S e[fgSf[a`& bg[ecgW ^W fdShS[^ VWe ek`V[USfe ^[TdWe {fS[f V{\v bdWecgW
Ua_b^zfW_W`f bSdS^ke{ bSd VnSgfdWe _WegdWe(

CWe ek`V[USfe ^[TdWe Ua`f[`gW`f vWj[efWd& VW_|_WcgW^We8agdeWeVgKdShS[^&
^We X{V{dSf[a`e VW _{f[Wd& WfU((( _S[e [^ Wef STea^g_W`f [_baee[T^W VW V[dW cgW^ Wef
SUfgW^^W_W`f ^W `a_TdW VW ^Wgde SVZ{dW`fe& _|_W ^v a� [^e a`f d{gee[ v YSdVWd ^W
Ua`fSUf ShWU ^We _SeeWe& USd ^S bWdUWbf[a` VWe Uaf[eSf[a`e Wf ^S bdabSYS`VW ea`f
bdWecgW [_baee[T^We( Agecgnv _S[`fW`S`f& [^ `nS bSe {f{ baee[T^W VW dWUa`ef[fgWd
^We USVdWe VWe adYS`[eSf[a`e ek`V[US^We W` @fS^[W( DS[e ^W YdS`V ShS`fSYW Vg
XSeU[e_W d{e[VWdS[f \gefW_W`f eW^a` ^g[ VS`e ^W XS[f cgn[^ `nk S b^ge VW YdzhWe4 bagd
^S TagdYWa[e[W Wf bagd ^We bZ[^[ef[`e VW ^S U^SeeW _akW``W& UnWef ^v ^W ba[`f V{U[e[X(

F` bd{fW`V cgnW` +3,*& cgS`V ^W XSeU[e_W `nWj[efS[f bSe& VWe _SeeWe
Vnaghd[Wde VWeUW`VS[W`f fage ^We \agde VS`e ^We dgWe& fS`f�f bagd g`W YdzhW& fS`f�f
bagd g`W _S`[XWefSf[a`& fS`f�f bagd VWe TSYSddWe& fS`V[e cgnSg\agdVnZg[& [^ `nk S
b^ge`[ YdzhWe& `[ SY[fSf[a`e& ^W fdShS[^ eWbagdeg[f eS`e [`fWddgbf[a`eVS`e ^Wege[`We
Wf ^nadVdW Wf ^S bS[j dzY`W`f( 9nWef ^v ^W ba[`f VW hgW bSfda`S^(

9WbW`VS`f& [^ k S fag\agde VWe YdzhWe& Wf Sg Uagde VW UW^^We'U[ VWe [`U[VW`fe
V[Y`We Vn|fdW _W`f[a``{e eW ea`f bdaVg[fe& cg[ d{eg^fS[W`f VWe dSbbadfe W`fdW
ek`V[USfe XSeU[efWe& aghd[Wde d{ha^gf[a``S[dWe& YaghWd`W_W`f Wf bSfda`e( CS e[fgS'
f[a` Wef bdaXa`V{_W`f [`efST^W( CS ^gffW VW U^SeeW Ua`f[`gW& Ua__W g`W e{d[W
Vn{h{`W_W`f e[Y`[X[USf[Xe W` f{_a[Y`W( DS^Yd{ fage ^We aTefSU^We& [^ `nk S bSe VW
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VagfWcgnW^^W Ua`f[`gWv eWV{hW^abbWd(CnSUf[a`VgYaghWd`W_W`f XSeU[efW WefSgee[
V[d[Y{W Ua`fdW ^We aghd[Wde VWe W`fdWbd[eWe Vn<fSf( GSd WjW_b^W& ^We UZW_[`afe ea`f
eag_[e v g`W h{d[fST^W fWddWgd( L` YdS`V `a_TdW VnW`fdW Wgj S {f{ ^[UW`U[{& bSd_[
^WecgW^e& W`bdW_[Wd ^[Wg& ^We_W_TdWe SUf[Xe VnadYS`[eSf[a`ed{ha^gf[a``S[dWe& ^We
ek`V[USfe VW UZW_[`afe Ua_bfS`f bSd_[ UWgj Va`f ^S V[dWUf[a` {fS[f VW ^a[` ^W b^ge
vYSgUZW( CWYaghWd`W_W`fS bdaU{V{VW_|_WVS`eg`We{d[WVnSgfdWe W`fdWbd[eWe
V{bW`VS`f VW ^n<fSf(

CWe XSeU[efWe d{bzfW`f Ua`f[`gW^^W_W`f cgn[^e a`f SUUadV{ Sgj bda^{fS[dWe g`W
YdS`VWUa`cg|fW& ^S \agd`{WVW2ZWgdWe& Wf [^eVW_S`VW`fVS`ecgW^SgfdWYdS`V<fSf
^W YaghWd`W_W`f S bda_g^Yg{ g`W ^a[ eW_T^ST^W( Fd ^nSbb^[USf[a` VW UWffW ^a[ Wef
eag_[eW v VWe U^SgeWe cg[ S``g^W`f ^W bd[`U[bW VW ^S \agd`{W VW 2 ZWgdWe( D|_W
W` ^nSbb^[cgS`f v ^S ^WffdW& a` bagddS[f [_baeWd g`W \agd`{W VW fdShS[^ fdze
egb{d[WgdW v Zg[f ZWgdWe( <` agfdW& ^S ^a[ `nWef bSe Sbb^[cg{W( 7hWU ^nSbbdaTSf[a`
VWe ek`V[USfe XSeU[efWe& ^We bSfda`e Xa`f UW cgn[^e hWg^W`f VS`e ^We W`fdWbd[eWe(
;nS[^^Wgde& ^W bda^{fSd[Sf [fS^[W` ShS[f V{\v Ua`cg[e ^S \agd`{W VW 2 ZWgdWe ShWU eWe
adYS`[eSf[a`e& Wf UWdfS[`We X{V{dSf[a`e bdaXWee[a``W^^We ShS[W`f _|_W aTfW`g g`
fW_be VW fdShS[^ b^ge Uagdf( @^ `W enSY[f Va`U bSe Vng` pUSVWSgu cgW ^W XSeU[e_W
SgdS[f XS[fSgbda^{fSd[Sf [fS^[W`(<`d{S^[f{&a`bWgfV[dWcgWe[ ^WUZ�_SYWSgY_W`fW&
UnWef cgW ^We bSfda`e aT^[YW`f ^We aghd[Wde v fdShS[^^Wd TWSgUagb b^ge VW 2 ZWgdWe(
CWe SgfdWe pUa`cg|fWeu `W _{d[fW`f _|_W bSe Vn|fdW U[f{We( CWe aghd[Wde cg[
en{fS[W`f V{\v Seegd{ UWdfS[`e Vda[fe& g`W UWdfS[`W ^[TWdf{ VW _aghW_W`f Wf
VnSY[fSf[a` VS`e ^We ge[`We& egT[eeW`f _S[`fW`S`f g`W V[eU[b^[`W VW XWd( Cnaghd[Wd
[fS^[W` fdShS[^^W Sg\agdVnZg[ eage ^W ]`agf(

Kage ^We UZ[XXdWe Va`f a` V[ebaeW _a`fdW`f cgW ^We eS^S[dWe a`f {`ad_{_W`f
V[_[`g{ Sbdze Sha[d _a_W`fS`{_W`f SffW[`f g` `[hWSg UaddWeba`VS`f Sg dW`UZ{'
d[eeW_W`fVWeVW`d{WeVWbdW_[zdW`{UWee[f{&cg[ Ua�fW`f Sg\agdVnZg[ .v/ Xa[eb^ge
cgnShS`f'YgWddW( CW `[hWSgVW h[W VWeaghd[Wde S TWSgUagbTS[ee{( Jn[^ Wef hdS[ cgW
^npadVdWu S {f{ d{fST^[ VS`e ^We ge[`We& UnWef g` adVdW d{SUf[a``S[dW& VS`e ^n[`f{d|f
WjU^ge[XVW ^nWjb^a[fSf[a`bSfda`S^W(9WdfS[`eWjW_b^We ^W_a`fdW`f T[W`( 8[W`cgW
V[d[Y{W bSd VWe abbadfg`[efWe `afa[dWe Ua__W >[g^Wff[ $ag bd{U[e{_W`f bagd UWffW
dS[ea`%& ^nadYS`[eSf[a` VWe fdShS[^^Wgde _Sd[f[_We ShS[f d{gee[ \gecgnv g` UWdfS[`
ba[`f v d{e[efWd Sg bagha[d XSeU[efW Wf v egdh[hdW v ^S _SdUZW egd Ia_W( 7 U�f{ VW
UWffW adYS`[eSf[a` Wj[efS[f g`W Uaab{dSf[hW VW VaU]Wde SbbW^{W p>Sd[TS^V[u& cg[&
bagd ^W`aghWSgUa`fdSfcg[VWhS[f|fdWe[Y`{W`fdW ^WYaghWd`W_W`fWf ^WeSd_SfWgde&
ShS[f ^n[`fW`f[a` VW XS[dW VWe aXXdWe fdze ShS`fSYWgeWe( Gagd ^We YdS`Ve Sd_SfWgde&
Un{fS[f ^v g`W Ua`UgddW`UW VS`YWdWgeW& cg[ ^We SgdS[f aT^[Y{e v XS[dW v ^Wgd fagd VWe
aXXdWe _a[`e dW`fST^We bagd Wgj( Hgna`f'[^e XS[f6 L` YdagbW VWe da[e VW ^S
`Sh[YSf[a` S Va``{ g` adVdW Sg YaghWd`W_W`f XSeU[efW cg[ enWef W_bdWee{ VW
^nWj{UgfWd4 eage bd{fWjfW Vng` Ua`X^[f bdahacg{ bSd ^We Sgfad[f{e ^aUS^We& [^ S XS[f
aUUgbWd bSd ^S ba^[UW ^We TgdWSgj VW ^S Uaab{dSf[hW Wf ^nS Ua`fdS[`fW v [`fWdda_bdW
ea` SUf[h[f{(

CSe[fgSf[a` Wef fdze Ua_b^[cg{W&_S[e [^ Wef U^S[d cgW^nSbbSdW[^ Vn<fSf XSeU[efW
Wef Sg eWdh[UW VWe YdagbWe USb[fS^[efWe cg[ ^gffW`f Ua`fdW ^S U^SeeW aghd[zdW( KagfW
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^S h[W Vg bda^{fSd[Sf& fagfW ^S h[W [`Vgefd[W^^W W` @fS^[W bdaghW`f VW ^S XSya` ^S b^ge
U^S[dW cgW UZWl `age enWef d{S^[e{W ^S Xad_W ^S b^ge Wjfd|_W VW V{hW^abbW_W`f Vg
YaghWd`W_W`f W` adYS`W V[d[YWS`f Wf Ua_[f{ VnSXXS[dWe VWe USb[fS^[efWe( F` bWgf
e[Y`S^Wd ^We _|_WebZ{`a_z`We v bdabaeVWeaghd[Wde SYd[Ua^We( AW Va``WdS[ bagd
WjW_b^W ^S YdzhW VWe p_a`V[`Weu VWe d[l[zdWe VW ^S Ca_W^^[`S( 9WffW YdzhW ShS[f
{f{ V{U^W`UZ{W ShWU ^nSbbdaTSf[a` Vg ek`V[USf XSeU[efW& _S[e W^^W eW ZWgdfS v ^S
fWddWgd VW fagfW ^S d{SUf[a` VdWee{W Ua`fdW W^^W4 ^We Yd{h[efWe XgdW`f SffScg{We bSd
^S ba^[UW Wf ^S _[^[UW& UnWef'v'V[dW bSd ^We adYS`We Vg YaghWd`W_W`f XSeU[efW& Wf ^W
_aghW_W`f Xgf {UdSe{ VS`e ^W eS`Y( @^ Wj[efW VWe UW`fS[`WeVnWjW_b^We eW_T^ST^We
cg[ Va``W`f g`W [_SYW VW ^S e[fgSf[a` VS`e ^ScgW^^W eW fdaghW Sg\agdVnZg[ ^W
bda^{fSd[Sf [fS^[W`( CS ba^[f[cgW ek`V[US^W XSeU[efW bWd_Wf Sgj aghd[Wde VnWeeSkWd
VW ^gffWd& _S[e v bW[`W ^W Ua`X^[f S'f'[^ {U^Sf{ W`fdW aghd[Wde Wf bSfda`e& cgW ^W
YaghWd`W_W`f [`fWdh[W`f ShWU TdgfS^[f{ bagd bdaf{YWd ^nWjb^a[fSf[a` USb[fS^[efW(

HgW^e ea`f_S[`fW`S`f ^We dSbbadfe W`fdW ^W XSeU[e_W Wf ^WeU^SeeWe_akW``We6
KagfW g`W e{d[W VW XS[fe bdaghW cgW UW^^We'U[ ea`f V{ygWe(7g V{Tgf& W^^We hakS[W`f
VS`e ^W XSeU[e_W ^Wgd bdabdW _aghW_W`f Wf ^nSgTW Vng`W `aghW^^W {bacgW
Z[efad[cgW(<^^We UdakS[W`f cgW ^W fW_beVW ^S Va_[`Sf[a`VW ^S YdS`VWTagdYWa[e[W
Wf VW eWe UZWXe ba^[f[cgWe {fS[f d{ha^g& eS`e cgW UW^g[ VW ^S V[UfSfgdW bda^{fSd[W``W
' ^S d{ha^gf[a` Ta^UZ{h[cgW cg[ ^We ShS[f XS[f fdW_T^Wd W` +3+3 Wf +3,* ' X�f W`UadW
hW`g(<^^We UdakS[W`f cgW ^S Va_[`Sf[a`VWe U^SeeWe_akW``We& VW UWgjcg[ShS[W`f
XS[f ^S YgWddW Wf dW_badf{ ^S h[Ufa[dW& {fS[f bdze VW en[`efSgdWd5 W^^We en[_SY[`S[W`f
bagha[d Ud{Wd g`W bg[eeS`fW adYS`[eSf[a` bagd bdW`VdW W` _S[`e ^S V[dWUf[a` VW
^n<fSf( <^^Wehag^S[W`f_W`Wd g`Wba^[f[cgWSgfa`a_Wbagd V{XW`VdW ^Wgde [`f{d|fe&
g`W ba^[f[cgW V[d[Y{W v ^S Xa[e Ua`fdW ^S V[UfSfgdW USb[fS^[efW Wf Ua`fdW ^S V[UfSfgdW
bda^{fSd[W``W( CS XS[^^[fW VW UW bdaYdS__W Wef bdagh{W bSd ^We _WegdWe Vg
YaghWd`W_W`f XSeU[efWcg[ XdSbbW`fVgdW_W`f`a`eWg^W_W`f ^Wbda^{fSd[Sf&_S[eUWe
U^SeeWe_akW``Wecg[ en[_SY[`S[W`fSha[d [`efSgd{ ^WgdbdabdWbagha[d& ^WgdbdabdW
V[UfSfgdW Wf cg[ en{fS[W`f _|_W ^S[ee{We W`fdS~`Wd v VWe _S`[XWefSf[a`e Ua`fdW ^W
h[W[^ SbbSdW[^ VW Va_[`Sf[a` TagdYWa[e cgnW^^We UdakS[W`f STSffg YdwUW v ^S
d{ha^gf[a`XSeU[efW(CWe_WegdWeYaghWd`W_W`fS^WeVg XSeU[e_W_a`fdW`fcgn[^Wef
Sg eWdh[UW VW ^S YdS`VW TagdYWa[e[W& Vg USb[fS^ [`Vgefd[W^& X[`S`U[Wd Wf Ua__WdU[S^
Wf cgW ea` bagha[d Wef V[d[Y{ Ua`fdW ^We [`f{d|fe RS b]cbSa ZSa Ocb`Sa QZOaaSa(((

JWe _WegdWe VS`e ^S cgWef[a` Vg ^aYW_W`f& bSd WjW_b^W& XdSbbW`f fagfWe ^We
U^SeeWe eS`e V[ef[`Uf[a`( GW`VS`f ^S YgWddW& g` _adSfa[dW [_baeS[f Sgj bdabd[{fS['
dWe VW ^aYW_W`fe UWdfS[`We ^[_[fSf[a`e VS`e ^nSgY_W`fSf[a` VWe ^akWde( CWe
XSeU[efWe ^na`f egbbd[_{( @^ Wef hdS[ cgnSbdze Sha[d d{fST^[ g`W ^[TWdf{ [^^[_[f{W VS`e
UW Va_S[`W& [^e a`f {f{ aT^[Y{e VW bda_g^YgWd g`W `aghW^^W ^a[ ^[_[fS`f ^We Vda[fe
VWbdabd[{fS[dWe VW ^aYW_W`fe( DS[e UWffW ^a[Wef bgdW_W`fV{_SYaY[cgW Wf ea`Tgf
eW ^[_[fW v SbS[eWd ^S Ua^zdW egeU[f{W bSd ^S bdW_[zdW ^a[( Agecgnv _S[`fW`S`f& ^S
b{`gd[WVW ^aYW_W`fe dWefW {`ad_W(F`bWgfW`V[dWSgfS`f VW ^S d{Xad_WVW^n{Ua^W&
p^S b^ge XSeU[efW VW fagfWe ^We d{Xad_Weu Ua__W ^nS V{X[`[W Dgeea^[`[& cg[ S {f{
bd{bSd{W bSd ^W U{^zTdW bZ[^aeabZW >W`f[^W( ;g ba[`f VW hgW fWUZ`[cgW& UnWef g`W
d{Xad_W cg[ Va[f |fdW bd[eW Sg e{d[Wgj( Gagd d{eagVdW ^S cgWef[a` egd VW `aghW^^We
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TSeWe& g` fdShS[^ hdS[_W`f dW_SdcgST^W S {f{ SUUa_b^[( DS[e ^S fW`VS`UW VW UWffW
d{Xad_W Wef W`f[zdW_W`f Sd[efaUdSf[cgW4 W^^W dW`V [_baee[T^W Sgj X[^e Vnaghd[Wde&
VWYW`eeS`e_akW`e&VWbWf[fe'TagdYWa[eVW dWUWha[dg`WTa``W [`efdgUf[a`( JWg^We
^We XS_[^^We cg[ bWghW`f bSkWd ^We XdS[e {^Wh{eVW ^nW`eW[Y`W_W`f v ^Wgde X[^e Sgda`f
^Wbd[h[^zYWVW ^S Ug^fgdW(9nWef bagdcga[ ^S U^SeeW_akW``WWf ^SbWf[fWTagdYWa[e[W
a`f SUUgW[^^[ UWffW d{Xad_W ShWU g`W YdS`VW _SghS[eW Zg_Wgd& W` bSdf[Ug^[Wd ^We
W`eW[Y`S`fe Wf ^We bdaXWeeWgde& Va`f ^We Ua`V[f[a`e {Ua`a_[cgWe a`f W`UadW {f{
SYYdSh{We Wf cg[ ea`f eag_[e v g`W V[eU[b^[`W b^ge efd[UfW(

L`SgfdWWjW_b^W4 bagd d{Xad_Wd ^S TgdWSgUdSf[W& ^W XSeU[e_WS bdaU{V{ v g`W
d{h[e[a` VWe fdS[fW_W`fe VWe Xa`Uf[a``S[dWe eW^a` ^W bd[`U[bW eg[hS`f4 V[_[`gf[a`
VWe eS^S[dWe ^We b^ge TSe& SgY_W`fSf[a` VW UWgj VWe Xa`Uf[a``S[dWe egb{d[Wgde(
9WffW d{Xad_W S bdahacg{ W^^W Sgee[ Vg dWeeW`f[_W`f Ua`fdW ^W YaghWd`W_W`f
XSeU[efW VS`e ^W bWdea``W^ egTS^fWd`W VW ^n<fSf(

Eage `W bagha`e fdS[fWd v Xa`V [U[ ^S cgWef[a` VWe [_b�fe& _S[e ^S X[eUS^[f{
XSeU[efW V{_a`fdW U^S[dW_W`f ^W USdSUfzdW VW U^SeeW Vg YaghWd`W_W`f( 9W VWd`[Wd
hag^S[f dW_WffdW ^W TgVYWf W` {cg[^[TdW& _S[e [^ `nS bd[e SgUg`W _WegdW Ua`fdW ^We
USb[fS^[efWe4 bagd SgY_W`fWd ^We dWUWffWe& [^ S eWg^W_W`f SUUdg ^We UZSdYWe bWeS`f
egd ^W bda^{fSd[Sf& egd ^We Ua`ea__SfWgde& egd ^S U^SeeW _akW``W Wf ^S bWf[fW
TagdYWa[e[W(

L`W VWe bd[`U[bS^We USgeWe Vg _{Ua`fW`fW_W`f d{e[VW VS`e ^S XSya` Va`f ^W
XSeU[e_W S fdS[f{ ^S babg^Sf[a` SYd[Ua^W& ^We bWf[fe XWd_[Wde& WfU((( Jn[^ Wef ^nW``W_[
\gd{ Vg bda^{fSd[Sf [`Vgefd[W^& [^ S SYYdSh{ VW XSya` `a` _a[`e eW`e[T^W ^We
Ua`V[f[a`e VW h[W VW ^S U^SeeW bSkeS``W( CWe YaghWd`W_W`fe bd{U{VW`fe ShS[W`f
V{\v bd[e VWe V[ebae[f[a`e bagd d{Y^W_W`fWd ^n[_b�f Xa`U[Wd& _S[e UW^^We'U[
`nShS[W`f bSe {f{ Sbb^[cg{We( CW _[`[efdW XSeU[efW ;W JfWXS`[ S hW[^^{& ^g[& v ^Wgd
Sbb^[USf[a` VW XSya` e[ VdSUa`[W``W cgng`W UZSdYW X[eUS^W d{W^^W_W`f [`egbbadfS'
T^W bzeW egd fagfW ^S bWf[fW bdabd[{f{ fWdd[W``W Wf _|_W egd ^We dWhW`ge VWe bWf[fe
bSkeS`e& XWd_[Wde Wf fdShS[^^Wgde SYd[Ua^We( 9WffW UZSdYW S {f{ dW`VgW W`UadW b^ge
bWeS`fWbSd ^We [_b�fe_g`[U[bSgjWf bdah[`U[SgjcgnSgfdWXa[e ^We SV_[`[efdSf[a`e
^aUS^We eaU[S^[efWe ShS[W`f d{Y^W_W`f{e VS`e g` eW`e S`f[USb[fS^[efW Wf XShadST^W
Sgj aghd[Wde( 7g\agdVnZg[& Sg Ua`fdS[dW& ^We [_b�fe egd ^W T{fS[^ Wf ^We SgfdWe fSjWe
dW`VW`fb^ge V[XX[U[^WcgW \S_S[e ^S h[W VWebWf[fe bSkeS`e(I{UW__W`f& ^n[_b�f egd
^W h[` S {f{ ^{YzdW_W`f V[_[`g{ bagd SbS[eWd ^W _{Ua`fW`fW_W`f VS`e ^We
US_bSY`We(DS[e fage UWe [_b�fe Ua`f[`gW`f v dWbd{eW`fWdg`WUZSdYWfWdd[T^Wbagd
^S babg^Sf[a` SYd[Ua^W(

AWVa``WdS[ eWg^W_W`f ^nWjW_b^WVng`US_SdSVWVW ^SV{^{YSf[a` [fS^[W``Wcg[
Wef ^g['_|_W bWf[f bSkeS`( Gagd g`W egbWdX[U[W VW +, ZWUfSdWe Va`f [^ Wef W` bSdf[W
bdabd[{fS[dW Wf cgn[^ ^agW bagd ^nSgfdW bSdf[W& Wf cg[ ^g[ dSbbadfW +,(*** ^[dWe& [^ Va[f
bSkWd g` [_b�f VW +(/** ^[dWe& UnWef'v'V[dW VW +,&/ "( @^ Wef XSU[^W VnW` V{Vg[dW
UW cgn[^ XSgVdS[f f[dWd VW ^S fWddW bagd SeegdWd ^nWj[efW`UW Vng`W XS_[^^W Wf Vg
bWdea``W^!

;S`e ^W JgV& [^ enWef bdaVg[f g` bZ{`a_z`W cg[ _{d[fW Vn|fdW `af{( CnS``{W
VWd`[zdW& ^ShW`VS`YWShS[f {f{ WjUW^^W`fW(CWebd[ja`f{`ad_{_W`fTS[ee{& WfUWffW
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S``{W ^W h[` eW hW`V v VWe bd[j fdze TSe( CWe XWd_[Wde& cg[ ea`f fdze `a_TdWgj VS`e
UWffW d{Y[a`& V{U^SdW`f cgn[^e `W d{S^[eW`f b^ge SgUg` T{`{X[UW( <` WXXWf& ^v a�& W`
VWZadeVW ^S h[Y`W& a`bdSf[cgWVnSgfdWe Ug^fgdWe& ^We XWd_[Wde Ua_bfW`f W`Y{`{dS^
egd UWe SgfdWe bdaVgUf[a`e bagd Uaghd[d T[W` ag _S^ ^Wgde Ua�fe VW bdaVgUf[a` Wf
UnWef ^S h[f[Ug^fgdW cg[ ^Wgd Xagd`[f VW cga[ h[hdW( DS[e ShWU ^W bd[j SUfgW^ Vg h[`&
^We [_b�fe Wf ^We Ua�fe VW XSTd[USf[a` Vg h[`& [^ `W ^Wgd dWefW b^ge d[W`( CWe bd[j VW
hW`fW ea`f {YSgj SgjUa�fe VW bdaVgUf[a`( CW bSkeS` Wf eS XS_[^^W& `nSkS`f b^ge VW
cga[ h[hdW& ea`f Ua`fdS[`fe v enW`VWffWd& v VW_S`VWd VWe ShS`UWe Sgj bWf[fe'
TagdYWa[e VWe UW`fdWe dgdSgj ag Sgj YdS`Ve bdabd[{fS[dWe Wf Va`U& VS`e UW VWd`[Wd
USe& v ZkbafZ{cgWd ^Wgd fWddW( @__{V[SfW_W`f Sbdze ^S YgWddW& ^S ^a[ [`fWdV[eS[f
^nSgY_W`fSf[a` VWe ^akWde VW XWd_SYW( CWe XSeU[efWe a`f STdaY{ UWffW ^a[& Wf ^We
^akWde cgW ^We bWf[fe XWd_[Wde Va[hW`f Sg\agdVnZg[ bSkWd Sgj bdabd[{fS[dWe Xa`U[Wde
a`f SgY_W`f{ VW +** v .** "( D|_W ^We U^SgeWe dW^Sf[hWe Sg bSdfSYW VW ^S d{Ua^fW
W`fdWbdabd[{fS[dWeWf ^aUSfS[dWea`f {f{ dSV[US^W_W`f_aV[X[{We SgV{fd[_W`fVWUWe
VWd`[Wde( Gagd h[hdW& ^W bWf[f bdabd[{fS[dW Wef Ua`fdS[`f v hW`VdW g`W bSdf[W VW eS
fWddW& ag v dW`a`UWd v ^S bSdUW^^W cgn[^ ShS[f SUZWf{W _a[f[{ Sg Ua_bfS`f& _a[f[{ v
fW_b{dS_W`f( 7g\agdVnZg[& en[^ `W bWgf bSe bSkWd& [^ bWdV [__{V[SfW_W`f ea[f ^W
fWddS[`& ea[f ^nSdYW`f V{\v hWde{( L`W h{d[fST^W Wjbdabd[Sf[a` VWe bWf[fe bdabd[{'
fS[dWe Wef W` fdS[` VW eW bdaVg[dW( 7kS`f SUZWf{ ^S fWddW v VWe bd[j {^Wh{e Sbdze ^S
YgWddW& [^e `WbaeezVW`f SUfgW^^W_W`f b^ge VnSdYW`f ^[cg[VW Wf [^e ea`f Ua`fdS[`fe VW
^S dWhW`VdW v VWe bd[j [`X{d[Wgde( 9WffW Wjbdabd[Sf[a` SgfZW`f[cgW bSd ^We YdS`Ve
bdabd[{fS[dWe Wef g` bZ{`a_z`W cg[ fW`V fag\agde b^ge v eW Y{`{dS^[eWd( KagfWe ^We
_WegdWe Vg YaghWd`W_W`f XSeU[efW VS`e UW Va_S[`W a`f Wg bagd eWg^ d{eg^fSf
VnSYYdShWd ^We Ua`V[f[a`e VW h[W Vg bda^{fSd[Sf SYd[Ua^W(

;S`e ^W bSee{& ^We eaU[S^[efWe Ua`Vg[e[dW`f g`W SY[fSf[a` ShWU ^ScgW^^W `age
`W bagh[a`e bSe |fdW b^W[`W_W`f VnSUUadV4 [^ UZWdUZS[W`f v XS[dW Wj{UgfWd bSd ^W
YaghWd`W_W`f VW YdS`Ve fdShSgj VW Ta`[X[USf[a` bagd aUUgbWd ^We fdShS[^^Wgde Wf
^We eS^Sd[{e SYd[Ua^We Wf Ua_TSffdW ^W UZ�_SYW W` S^^{YWS`f ^W _SdUZ{ Vg fdShS[^
VS`e ^We US_bSY`We(CWYaghWd`W_W`f XSeU[efWS egebW`VgUWe fdShSgjbagd d{fST^[d
^n{cg[^[TdW Vg TgVYWf( L` YdS`V `a_TdW VW fdShS[^^Wgde SYd[Ua^We S Va`U {f{ \Wf{
egd ^W _SdUZ{& ^S _[ezdW VS`e ^We US_bSY`We enWef SUUdgW Wf ^We Ua`V[f[a`e VW h[W
Vg bda^{fSd[Sf dgdS^ eW ea`f SYYdSh{We VnSgfS`f(

CW _{Ua`fW`fW_W`f Wef V[dWUfW_W`f V[d[Y{ Ua`fdW ^W YaghWd`W_W`f( CWe
XSeU[efWe a`f TWSgUagb bSd^{ Vg bSdSe[f[e_W VWe h[W[^^We Uaab{dSf[hWe dagYWe cg[
Wjb^a[fS[W`f ekef{_Sf[cgW_W`f ^n<fSf YdwUW v g`W bdWee[a` egd ^W GSd^W_W`f W`
XShWgd VWe fdShSgj bgT^[Ue5 _S[e Sg\agdVnZg[& [^e Xa`f WjSUfW_W`f ^S _|_W UZaeW(
@^e UZWdUZW`f ShWU ^Wgde Uaab{dSf[hWe XSeU[efWe $bdWecgW fagf ^nS`U[W` SbbSdW[^
eaU[S^[efW Wef bSee{ VS`e ^Wgde _S[`e% v Ua`Vg[dW g`W ba^[f[cgW S`S^aYgW VS`e
^n[`f{d|f VW ^S `aghW^^W TgdWSgUdSf[W XSeU[efW(

CWe Ua`V[f[a`e VS`e ^WecgW^^We ^W XSeU[e_W S \Wf{ ^S bSkeS``Wd[W ea`f fW^^We
cgnSg\agdVnZg[ UWffW U^SeeW dWUa``S~f VS`e ^WYaghWd`W_W`fg`W bg[eeS`UWZaef[^W
v eWe [`f{d|fe Wf bdW`V bWg v bWg g`W Sff[fgVW VW ^gffW v ea` {YSdV( F` S V{\v VWe
WjW_b^We VW d{ha^fWe bSkeS``We Sd_{We Ua`fdW ^We [_b�fe Wf ^We SV_[`[efdSf[a`e
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_g`[U[bS^We XSeU[efWe(9nWef ^vg` XS[f Wjfd|_W_W`f [_badfS`f& cg[USdSUf{d[eWT[W`
^S e[fgSf[a`(

7bdze UWe dW_SdcgWe egd ^S ba^[f[cgW eaU[S^W Vg XSeU[e_W& \W bSeeWdS[ v
VnSgfdWeeWUfWgde& Wf W`bSdf[Ug^[Wd v ^S ba^[f[cgW XSeU[efWVS`e ^WVa_S[`W dW^[Y[Wgj(
<^^W Ua`ef[fgW g` Ta` WjW_b^W VW eS hWdeSf[^[f{ fZ{ad[cgW( 7 ^nad[Y[`W& bagd
Wjb^a[fWd UWdfS[`e {fSfe VnWebd[f fdSV[f[a``W^e VS`e ^We UagUZWe _akW``We Wf UZWl
^We [`fW^^WUfgW^e& ^W XSeU[e_W en{fS[f Va``{ g` bdaYdS__W S`f[U^{d[US^ Wf ShS[f
Ua_TSffg ^W bSdf[ babg^S[dW USfZa^[cgW bagd _[`Wd ea` [`X^gW`UW VS`e ^We US_bS'
Y`We( ;S`e g`W eWUa`VW b{d[aVW& W`fdS`f W` Ua`UgddW`UW ShWU ^W bSdf[ babg^S[dW&
^W XSeU[e_W Wef VWhW`g ^W bSdf[ aXX[U[W^ VW ^S dW^[Y[a` Wf Vg USfZa^[U[e_W( 9nWef g`
XS[f v `afWd Vg ba[`f VW hgW Z[efad[cgW Wf fZ{ad[cgW( CW MSf[US` XS[f g`W ba^[f[cgW
bda'XSeU[efW( @^ S SUUWbf{ ShWU eSf[eXSUf[a` ^We Ua`UWee[a`e cgW ^W YaghWd`W_W`f
XSeU[efW ^g[ S XS[fWe W` S_{^[adS`f ^We Ua`V[f[a`e VW h[W Vg U^WdY{ Wf W` d{fST^[eeS`f
^nW`eW[Y`W_W`f dW^[Y[Wgj( Dgeea^[`[ cg[& W` Jg[eeW& ShS[f {V[f{ g`W T[T^[afZzcgW
S`f[dW^[Y[WgeW $g`W e{d[W VW XSeU[Ug^We v / eage V{_a`fdS`f ^n[`Wj[efW`UW VW ;[Wg
Wf dSbbW^S`f ^We _{XS[fe VWe bSbWe& ^nZ[efa[dW VW ^S XW__W {^gW Sg fd�`W ba`f[X[US^
Wf fagfWe ^We SgfdWe eaff[eWe Va`f a` enWef eWdh[ bW`VS`f VWe e[zU^We bagd aTeUgdU[d
^W UWdhWSg VWe fdShS[^^Wgde%& Dgeea^[`[ W` bWdea``W [`hacgW Sg\agdVnZg[ ^W GzdW
<fWd`W^ UZScgW Xa[e cgn[^ ^W \gYW abbadfg` Wf bdaU^S_W cgn[^ YaghWd`W ^n@fS^[W pSg
`a_ VW ;[Wgu(

Cnabbadfg`[e_W ba^[f[cgW Vg MSf[US` V[ee[_g^W bagdfS`f g` S`fSYa`[e_W
Xa`VS_W`fS^ cg[ SbbSdS~f Sg Ua`fdS[dW U^S[dW_W`f VS`e ^We dSbbadfe W`fdW XSeU[efWe
Wf_W_TdWeVgbSdf[ babg^S[dW$cg[ Ua`ef[fgWg`WWebzUWVWV{_aUdSf[W UZd{f[W``W%4
^n[V{W USfZa^[cgW W` fS`f cgW fW^^W Wef abbae{W Sg XSeU[e_W bSdUW cgn[^ dWbd{eW`fW
g`WV[h[`[eSf[a`VW ^S bSfd[WWfVW^S `Sf[a`cg[& Vgba[`fVWhgWUSfZa^[cgW& Ua`ef[fgW
g`W Z{d{e[W( CW XSeU[e_W hagVdS[f XS[dW Vg USfZa^[U[e_W g`W SXXS[dW `Sf[a`S^W
[fS^[W``W( DS[e ^n{Y^[eW USfZa^[cgW bdSf[cgW g`W ba^[f[cgW Xa`VS_W`fS^W_W`f
[`fWd`Sf[a`S^W& g`[hWdeW^^W& bagd {fW`VdW ea` [`X^gW`UW ba^[f[cgW Wf _adS^W bSd'
VWeege fagfWe ^We Xda`f[zdWe(9WUa`fdSefWWjfd|_W_W`fe[Y`[X[USf[XWef_a_W`fS`{'
_W`f d{ea^g bSd g` Ua_bda_[e(

GSeea`e _S[`fW`S`f Td[zhW_W`f v ^S ba^[f[cgW Wjf{d[WgdW Vg XSeU[e_W( CWe
XSeU[efWe bd{fW`VW`f cgnShS`f ^Wgd Sdd[h{W Sg bagha[d ^n@fS^[W {fS[f VS`e g`W
e[fgSf[a` [`fWd`Sf[a`S^W fdze V{XShadST^W& cgnW^^W {fS[f_{bd[e{WbSd fage&_S[e cgW
VWbg[e cgnW^^W S g` YaghWd`W_W`f Xadf& a` ^S fdS[fW fagf V[XX{dW__W`f Wf cgW eS
e[fgSf[a` [`fWd`Sf[a`S^W S bdaXa`V{_W`f UZS`Y{( CWe XS[fe V{_a`fdW`f cgW ^W
XSeU[e_W`nSbgcgWUa`f[`gWd ^S ba^[f[cgWWjf{d[WgdW fdSV[f[a``W^^WVW ^STagdYWa['
e[W [fS^[W``W( DSf{d[W^^W_W`f& d[W``nSUZS`Y{(7bdze Sha[d \ag{eS USdfWbd[`U[bS^W
^ade Vg U{^zTdW {b[eaVW VW 9adXag& Dgeea^[`[ S dW`a`U{ v VWe Uagbe VW XadUW VW
UWffW eadfW& [^ Wef dWhW`g v ^S dS[ea`& [^ S {f{ SUUgW[^^[ VS`e ^We dS`Ye VWe V[b^a_SfWe
adfZaVajWe Wf [^ enWef T[W` YSdV{ VW d{b{fWd UWffW bdW_[zdW WddWgd VS`e ^We SgfdWe
cgWef[a`e( CWe YdS`Ve \agd`Sgj S`Y^S[e Wf XdS`yS[e {Ud[hW`f cgW Dgeea^[`[ Wef g`
Za__W ba^[f[cgW fdze ZST[^W Wf cgnSbdze ^nWjb{V[f[a` VW 9adXag& cg[ {fS[f VW
^nW`XS`f[^^SYW& [^ Wef VWhW`g fdze eSYW Wf fdze bdgVW`f( <` d{S^[f{& ^S ba^[f[cgW
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[`fWd`Sf[a`S^W VW Dgeea^[`[ Wef g`W ba^[f[cgW VW eWUa`V dS`Y& ^S eWg^W cgW ^na`
bg[eeW XS[dW SUfgW^^W_W`f W` @fS^[W& bg[ecgW VS`e ^S ^gffW VWe YdS`VWe bg[eeS`UWe
_a`V[S^We& UW^^W'U[ \agW g` d�^W egTS^fWd`W( ;S`e ^S cgWef[a` VWe d{bSdSf[a`e Wf
VS`e ^WUa`X^[f XdS`Ua'S^^W_S`V&Dgeea^[`[ S fag\agdebd[e g`WSff[fgVW [`fWd_{V[S['
dW cg[ `nS WjWdU{ SgUg`W [`X^gW`UW VS`e g` eW`e ag VS`e ^nSgfdW egd ^W dSbbadf VWe
XadUWe Wj[efS`f( Ja` Sff[fgVW aeU[^^S`fW S {f{ SUUgW[^^[W ShWU eSf[eXSUf[a` fS`f�f bSd
^n7^^W_SY`W& fS`f�f bSd ^S =dS`UW& fS`f�f bSd ^S >dS`VW'8dWfSY`W(

@^ Wef hdS[ cgW ^W XSeU[e_W S bg _aV[X[Wd Wf _|_W dW`hWdeWd ^W dSbbadf VWe
XadUWe v ^n[`f{d[Wgd VW ^n@fS^[W( DS[e [^ `nS bg d{S^[eWd ^S _|_W UZaeW v ^n{UZW^^W
[`fWd`Sf[a`S^W bSdUW cgn[^ `nS SgUg`W [`X^gW`UW egd ^We dSbbadfe W`fdW ^We <fSfe( <`
^nSTeW`UW VW eWe bd{egbbae[f[a`e Z[efad[cgWe Wf eaU[S^We& a` `W bWgf bSd^Wd
e{d[WgeW_W`f Sg\agdVnZg[ Vng` [_b{d[S^[e_W [fS^[W`(

9WdfS[`e XS[fe_WffW`f W` ^g_[zdW^nWjfd|_W _aVWef[W v ^ScgW^^WDgeea^[`[ Wef
Ua`fdS[`f VS`e eS ba^[f[cgW Wjf{d[WgdW( CS cgWef[a` VW =[g_W S {f{ d{Y^{W bSd g`
Ua_bda_[e ShWU ^S PagYae^Sh[W egUU{VS`f Sgj _W`SUWe VW YgWddW Ua`fdW W^^W( Cv
Sgee[& ^W `Sf[a`S^[e_W [_b{d[S^[efW S V� U{VWd VWhS`f ^S d{S^[f{ [`fWd`Sf[a`S^W( CW
XS[f cgn[^ S[f V� dWUa``S~fdW Sgee[ ^S Igee[W eah[{f[cgW _a`fdW cgW ^S bd[eW Vg
bagha[d bSd ^W XSeU[e_W ^g[ S bWd_[e VW bdSf[cgWd g`W ba^[f[cgW VnWjfd|_W'Vda[fW
W` @fS^[W& _S[e `a` VW ^n{fW`VdW v ^n{UZW^^W [`fWd`Sf[a`S^W(

HgW^^W [_bdWee[a` UWffW dWUa``S[eeS`UW S'f'W^^W XS[fW egd ^W bda^{fSd[Sf
[fS^[W`6 9W VWd`[Wd S g`W {VgUSf[a` d{ha^gf[a``S[dW SeeWl Ta``W Wf [^ `W enWef bSe
^S[ee{ STgeWd bSd ^S US_bSY`W VW bdWeeW XSeU[efW cg[& Sbdze Sha[d dWbdaVg[f fagfWe
^We US^a_`[We Ua`fdW ^We Ta^UZ{h[]e& Wf fagfWe ^We XST^We cg[ UagdW`f egd ^S Igee[W
enWef _[eW fagf v Uagb egd Ua__S`VW v {Ud[dW fagf ^W Ua`fdS[dW& UnWef'v'V[dW cgn[^
`W enSY[f b^ge Vng`W d{ha^gf[a` Ua__g`[efW& cgW ^W Ta^UZWh[e_W Wef ^[cg[V{ Wf cgW
^S Igee[W Wef g` bSke TagdYWa[e Ua__W g` SgfdW& cgnW`fdW ^n@fS^[W Wf ^S Igee[W [^
Wj[efWVWe [`f{d|fe Ua__g`e& cgW ^SIgee[WWf ^n@fS^[W XSeU[efWbWghW`f bSdXS[fW_W`f
Ua^^STadWd( CW XSeU[e_W S _|_W fW`f{ VnSUUd{V[fWd UWffW fZzeW Ydaee[zdW4 `age
ea__We W` bd{eW`UW VW VWgj d{ha^gf[a`e& VW VWgj V[UfSfgdWe& VW VWgj WjW_b^We
VW ^S _|_W _{fZaVW ba^[f[cgW Vn{^[_[`Sf[a` VW ^S V{_aUdSf[W& cg[ bSd `SfgdW
Va[hW`f STagf[d v VWe SUf[a`e bSdS^^z^We( DS[e UWffW Wjb^[USf[a` `nS egeU[f{ cgW VW
^nZ[^Sd[f{(EnSkS`fbSe eg {h[fWd g`W{ha^gf[a`V{XShadST^WVgUa__WdUWWjf{d[Wgd&
^We USb[fS^[efWe [fS^[W`e ShS[W`f [`f{d|f v W`fdWd W` Ua`fSUf ShWU ^S Igee[W bagd
fdaghWd VW `aghWSgj _SdUZ{e(

CW bda^{fSd[Sf [fS^[W` k S hg g`W bdWghW VW ^S XS[T^WeeW Vg XSeU[e_W& `a` VW
^S Igee[W eah[{f[cgW( AW eg[e bagdfS`f aT^[Y{ VW dW^WhWd cgW ^S \gefW [`fWdbd{fSf[a`
ba^[f[cgWVWUWf{h{`W_W`f [`fWd`Sf[a`S^ VW bdW_[zdW [_badfS`UWbSd ^Wbda^{fSd[Sf
[fS^[W` S {f{ fdagT^{W bSd g` [`U[VW`f V{b^S[eS`f5 UWdfS[`e US_SdSVWe dgeeWea`f XS[f
VWe V{U^SdSf[a`e cg[ S^^S[W`f fdab ^a[` VS`e ^nWjb^[USf[a` VW UWf SUfW ba^[f[cgW& VWe
V{U^SdSf[a`e VnS_[f[{ W`hWde ^n@fS^[W cg[ baghS[W`f |fdW [`fWdbd{f{We W` XShWgd VW
^n@fS^[W ]TTWQWSZZS Wf Vg YdS`V VgUW Dgeea^[`[& UW cg[ VWhS[f `{UWeeS[dW_W`f
bdahacgWd g` UWdfS[` _S^S[eW VS`e ^W bda^{fSd[Sf bWde{Ugf{ bSd ^We XSeU[efWe( JS`e
UW XSgj bSe& fagf ^W dWefW SgdS[f {f{ bSdXS[fW_W`f Ua_bd[e bSd ^W bda^{fSd[Sf
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d{ha^gf[a``S[dW Vn@fS^[W(
MW`a`e'W` _S[`fW`S`f Sgj dSbbadfe W`fdW ^nSbbSdW[^ Vg bSdf[ XSeU[efW Wf

^nSbbSdW[^ VW ^n<fSf eage ^W `aghWSg YaghWd`W_W`f( 9We dSbbadfe a`f eag^Wh{ VWe
bdaT^z_We fdze {b[`Wgj cg[ a`f bdahacg{ g`W Ud[eW YdShW Wf VWe Xd[Uf[a`e
Ua`f[`gW^^We VS`e ^We dS`Ye XSeU[efWe Wgj'_|_We( CS h[W [`f{d[WgdW VWe adYS`[eS'
f[a`e XSeU[efWe S {f{ VWbg[e ^W V{Tgf fdze SY[f{W( @^ enSY[f VnS[^^Wgde Vng`W
adYS`[eSf[a` fdze hSefW W`Y^aTS`f 1**(*** SVZ{dW`fe Wf a� ^We Ua`X^[fe ea`f Va`U
`SfgdW^^W_W`f [`{h[fST^We( DS[e ^nwbdWf{ Wf ^S h[a^W`UW VWe Ua`fdSV[Uf[a`e [`fWd`We
Vg _aghW_W`f XSeU[efW W` @fS^[W ea`f WjUWbf[a``W^^We( 7g V{Tgf& ^W bdaT^z_W VWe
dSbbadfe W`fdW bSdf[ Wf <fSf Xgf d{ea^g VW XSya` fdze V{XWUfgWgeW& W` VagT^S`f ^We
Sgfad[f{e {fSf[cgWe bSd VWe Ua__[eeS[dWe ba^[f[cgWe f[d{e VWe dS`Ye Vg bSdf[ Wf
WjWdyS`f g`W UWdfS[`W [`X^gW`UW egd ^We Xa`Uf[a``S[dWe& UnWef'v'V[dW V[ebaeS`f Vg
bagha[d d{W^( 9W^S bdahacgS VWe Xd[Uf[a`e cg[ aT^[YzdW`f v d{h[eWd UWffW _{fZaVW
VnadYS`[eSf[a` Wf v dW`VdW eWe S`U[W`e Vda[fe v ^nSbbSdW[^ Vn<fSf W` {^[_[`S`f ^We
Ua__[eeS[dWe XSeU[efWe( DS[e ^S Ud[eW `nS {f{ egd_a`f{W cgnv YdS`V bW[`W Wf W^^W
`nWef bSe V{X[`[f[hW_W`f d{ea^gW bSdUW cgW VWgj UagdS`fe eW ea`f Xad_{e VS`e ^W
_aghW_W`f XSeU[efW( Cng` fW`V v ^S d{h[e[a` Vg XSeU[e_W Wjfd{_[efW& hWgf dWhW`[d
v ^S ^{YS^[f{ Wf V{U^SdW4`ageSha`e ^Wbagha[d&`ageSha`e`afdWYdS`VUZWXba^[f[cgW
Dgeea^[`[& `agebagha`eVa`UYaghWd`WdW``ageUa`fW`fS`f VWe_akW`e`ad_Sgj
Wf ^{YSgj5 fagf ^nSbbSdW[^ Vn<fSf Wef v `afdW V[ebae[f[a`& UnWef `age cg[ Xad_a`e ^W
YaghWd`W_W`f& `afdW VgUW \ag[f VW ^S Ua`X[S`UW VW fage ^We bSdf[e& Va`U ^W bSdf[ `nS
b^ge TWea[` VW en[__[eUWd V[dWUfW_W`f VS`e ^We cgWef[a`e VnSV_[`[efdSf[a`( 9W
UagdS`f hagVdS[f dW`a`UWd v ^S ^gffW h[a^W`fW& Sgj _akW`e [^^{YSgj Wf dWhW`[d Oce
`O^^]`ba \]`[Oce( @^ UZWdUZW v Sff[dWd Dgeea^[`[ v ^g[ W` ^n[ea^S`f VWe {^{_W`fe
XSeU[efWe Wjfd{_[efWe( 9We VWd`[Wde eW dWUdgfW`f bSd_[ ^We UZWXe ^aUSgj Wf a` ^We
V{e[Y`W Vg fWd_W STkee[` VW pdSeu( CWe pdSeu ea`f bagd ^S V[UfSfgdW ^aUS^W VWe
fdagbWe VnaUUgbSf[a` XSeU[efWe VS`e fagfW ^n@fS^[W& Wf _|_W bagd g`W peWUa`VWu
hSYgW VW fWddWgd Ua`fdW ^We abbaeS`fe( L` VW ^Wgde dWbd{eW`fS`fe USdSUf{d[ef[cgWe
Wef ^W V{bgf{ =Sd[`SUU[ cg[ S d{UW__W`f bdabae{ ^S bW[`W VW _adf bagd ^We
S`f[XSeU[efWe( <`fdW UWe VWgj Wjfd|_We& UnWef'v'V[dW W`fdW ^S fW`VS`UW cg[ V[f4 e[
Dgeea^[`[ ^g['_|_WdWUa``S~fcgW ^S d{ha^gf[a` `nWef bSe W`UadW SUUa_b^[W& S^ade
[^ XSgf ^S Ua_b^{fWd& [^ XSgf Ua__S`VWd pU[`c _[`gfWe VW XWgu bagd O\uO\bW`
V{X[`[f[hW_W`f fage ^We W``W_[e Vg XSeU[e_W& Wf ^nSgfdW fW`VS`UW cg[ hagVdS[f g`
dSbbdaUZW_W`f W`fdW ^W XSeU[e_W Wf UWdfS[`e abbaeS`fe Wf \gecgnv VWe d{Xad_[efWe
Ua__W UWdfS[`e V[d[YWS`fe VW ^S 9(>(K(& Dgeea^[`[ S \gecgnS^ade _S[`fW`g g`
UWdfS[`{cg[^[TdWW` XS[eS`f VnZST[^We Ua`UWee[a`e fS`f�fSgjg`e& fS`f�f SgjSgfdWe(
@^ S d{fST^[ ^We Xa`Uf[a``S[dWe VS`e ^Wgde S`U[W`e Vda[fe& _S[e [^ `nW`fW`V bSe
dW`a`UWd Sgj adYS`[eSf[a`e [`V{bW`VS`fWe VW ^n<fSf cg[ Xa`f ^S XadUW Vg XSeU[e_W
Wf cg[ ^g[ bWd_WffW`f VW eW V{XW`VdW Ua`fdW VWe SffScgWe d{ha^gf[a``S[dWe(

CW XSeU[e_W `nS bSe V[eeage ^W GSd^W_W`f( CnS`U[W``W UZS_TdW S haf{
b^ge[Wgde Xa[e ^S Ua`X[S`UW v Dgeea^[`[& W^^W ^g[ S SUUadV{ ^We b^W[`e bagha[de Wf
fagf UWcgn[^ VW_S`VS[fW`b^ge(DS[e ^W XSeU[e_WShag^g_aV[X[Wd ^WVda[f{^WUfadS^(
<` @fS^[W& ^We {^WUf[a`e eW XS[eS[W`f v ^S bdabadf[a``W^^W( CW XSeU[e_W hag^S[f
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enSeegdWd ^S _S\ad[f{( 7 _a` Sh[e& UW^S SgdS[f {f{ baee[T^W _|_W ShWU ^nS`U[W`
ekefz_W( D|_W ShWU ^S bdabadf[a``W^^W& ^W XSeU[e_W SgdS[f aTfW`g ^S _|_W UZaeW
cgnSg\agdVnZg[( 7hWU ^S `aghW^^W ^a[ {^WUfadS^W& ^S ^[efW dSeeW_T^S`f ^S _S\ad[f{
VWe ha[j Wf aTfW`S`f W` fagf ^We ,/ " VWe egXXdSYWe Wjbd[_{e S Vda[f Sgj VWgj f[Wde
VWe e[zYWeVS`e ^W `aghWSgbSd^W_W`f(9W^S e[Y`[X[W cgng`cgSdf VWehafWe WXXWUf[Xe
egXX[fbagdaUUgbWd ^WeVWgjf[WdeVWe e[zYWe& v Ua`V[f[a``SfgdW^^W_W`fcgng`WSgfdW
^[efW `naTf[W``W bSe ^We ,0 ag ,1 " VWe egXXdSYWe( CS ^[efW `Sf[a`S^W _S\ad[fS[dW
Ua_bdW`S[f -1/ `a_e( <` d{S^[f{& Va`U& UWe V{bgf{e a`f {f{ {^ge bSd Dgeea^[`[
bg[ecgna` {fS[f bSd ShS`UW UWdfS[` cgnW^^W d{g`[dS[f b^ge VW ,/ " VWe ha[j( CWe
US`V[VSfgdWe Va``zdW`f ^[Wg v g`W h{d[fST^W Wf SdVW`fW TSfS[^^W Sg eW[` Vg bSdf[
XSeU[efW( <`h[da` +*(*** pdSeu XSeU[efWe ShS[W`f ^nS_T[f[a` VW VWhW`[d g` VWe -1/
{^ge& _S[e a` `nShS[f _|_W bSe bg d{eWdhWd v VWe XSeU[efWe fagfWe ^We US`V[VSfgdWe
VW ^S ^[efW(

;S`e ^We {^WUf[a`e& ^W XSeU[e_W S Sbb^[cg{ g`W VagT^W fSUf[cgW( ;S`e ^WEadV&
a� ^We adYS`[eSf[a`e XSeU[efWe ea`f fdze XadfWe& fagf Ua_bda_[e S {f{ dWbagee{ Wf
eWg^e VWe US`V[VSfe XSeU[efWe a`f {f{ bd{eW`f{e( ;S`e ^W JgV& a� ea` adYS`[eSf[a`
Wef TWSgUagb b^ge XS[T^W& ^W XSeU[e_W enWef hg Ua`fdS[`f v g` Ua_bda_[e ShWU
UWdfS[`We bWdea``S^[f{e ba^[f[cgWe VW ^nS`U[W` d{Y[_W Wf g`W b^SUW [_badfS`fW ^Wgd
S {f{ XS[fW egd ^S ^[efW `Sf[a`S^W( 7[`e[& ^We US`V[VSfe XgdW`f W` bSdf[W VWe Za__We
`aghWSgjeadf[e VWe dS`Ye VgbSdf[ XSeU[efW Wf W`bSdf[W VWebWdea``S^[f{e ba^[f[cgWe
fdSV[f[a``W^^We(

GW`VS`f ^We {^WUf[a`e& ^S fWddWgd XSeU[efW `nWef `afa[dW_W`f bSe S^^{W \gecgnv
W_b|UZWd^nabbae[f[a`VnWjWdUWd ea`Vda[f VWhafW(CWYaghWd`W_W`f S_S`aWghd{
ShWU g`W UWdfS[`W ZST[^Wf{ bSdUW cgn[^ eShS[f cgnW` W_b|UZS`f ^nabbae[f[a` VW
hafWd& [^ SgdS[f W`^Wh{ fagf eW`e ba^[f[cgW Sgj {^WUf[a`e( @^ enWef Va`U ^[_[f{ v
[`X^gW`UWd ^We d{eg^fSfe W` eS XShWgd( Dgeea^[`[ V[f _S[`fW`S`f4 dTM[ mTMK\QWV[ WV\
M] TQM]1 TcmVWZUM UIRWZQ\m I ^W\m XW]Z VW][1 KM KWV[MV[][ LM TcmVWZUM UIRWZQ\m
TmOITQ[M VW\ZM XW]^WQZ1 WV VM XM]\ XIZTMZ LM TI LWUQVI\QWV Lc]VM UQVWZQ\mh( Gagd
\gYWd VWed{eg^fSfeVWe{^WUf[a`e& [^ XSgfV[ef[`YgWd`WffW_W`f W`fdW ^WEadVWf ^WJgV(
;S`e ^WEadV& ^W XSeU[e_WWef XadfW_W`fadYS`[e{ egdfagf VS`e ^We US_bSY`We&_S[e
Sgee[ VS`e ^We h[^^We [`Vgefd[W^^We( @^ baghS[f Va`U egdhW[^^Wd eWe {^WUfWgde Wf
Ua`fd�^Wd e[ ^We _W_TdWe Vg bSdf[ hafS[W`f Ua`Xad_{_W`f Sgj adVdWe& UnWef'v'V[dW
egbbd[_Wd bdWecgW Ua_b^zfW_W`f ^W hafW eWUdWf( CWe XSeU[efWe a`f UWdfWe Ua_TSffg
eS`e b[f[{ ^Wgde SVhWdeS[dWe& _S[e W` V{X[`[f[hW& [^e a`f V� ^We ^S[eeWd hafWd& bSdUW
cgn[^e Ua_bfS[W`f egd ^Wgd XadUW( 9nWef bagdcga[& VS`e ^W EadV& [^e `na`f aTfW`g
cgng`W fdze XS[T^W _S\ad[f{& v bW[`W b^ge VW /* "(((5 VS`e UWdfS[`We h[^^We Ua__W
D[^S`& a` eS[f bSdXS[fW_W`f cgW ^S ^[efW XSeU[efW S dWUgW[^^[ _a[`e VW ha[j cgW ^We
^[efWe Vnabbae[f[a`(

;S`e ^W JgV& Sg Ua`fdS[dW& ^S ^[efW XSeU[efW S dWUgW[^^[ g`W [_baeS`fW _S\ad[f{(
CW `a_TdW fafS^ VWe hafWe VS`e fagfW ^n@fS^[W S {f{ VW 1&- _[^^[a`e& Va`f .&1 bagd
^We XSeU[efWe& UnWef'v'V[dW ^S _a[f[{& b^gebdWecgng`_[^^[a`(9WffW {`ad_W _S\ad[f{
S {f{ aTfW`gW YdwUW Sg JgV a� ^W XSeU[e_W `W bWgf Ua_bfWd egd VWe adYS`[eSf[a`e
ea^[VWe( 9nWef ^v ^nSebWUf ^W b^ge Ugd[Wgj VW ^S UZaeW(
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7 ^nWjUWbf[a` VW UWdfS[`e V[efd[Ufe cg[ a`f Ua``g VWe Ua`X^[fe SYdS[dWe
Ua_bSdST^We v UWgj VW ^S hS^^{W Vg G�& ^W JgV `nS \S_S[e Ua``g VW h{d[fST^W
_aghW_W`f XSeU[efW( Cv'TSe& [^ enWef [_b^S`f{ VW ^S XSya` eg[hS`fW4 Sbdze ^S hW`gW
Vg XSeU[e_W Sg bagha[d& ^We U^[cgWe TagdYWa[eWe ^aUS^We a`f Udg Ta` VnSVZ{dWd Sg
bSdf[ bagd YSdVWd ^nSbbSdW[^ SV_[`[efdSf[X W` _S[`e Wf Ua`f[`gWd v ^nWjb^a[fWd( Cade
VWe {^WUf[a`e& ^We dWbd{eW`fS`fe VWe ^[efWe Vnabbae[f[a` a`f {f{ bWde{Ugf{e& VWe
WeUagSVWe XSeU[efWe a`f {f{ adYS`[e{We Wf a` ^Wgd S dW_[e VWe UWdf[X[USfe {^WUfadSgj
_[e v ^S V[ebae[f[a` VWe SV_[`[efdSf[a`e Ua__g`S^We& Wf UZScgW _W_TdW VW UWe
WeUagSVWe S haf{ -*& .* Wf \gecgnv /* Xa[e( <fS`f Va``{We UWe U[dUa`efS`UWe&
Dgeea^[`[ enWef hg Ua`fdS[`f v UWffW SXX[d_Sf[a` WjfdSadV[`S[dW4 ^W JgV VW ^n@fS^[W
S eSgh{ ^S bSfd[W& ^W JgV V[ebaeW VW XadUWe b^ge SYgWdd[We VS`e ^S ^gffW Ua`fdW ^S
V{_aUdSf[W d{ha^gf[a``S[dW& ^W JgV `W enWef bSe ^S[ee{ W`fdS~`Wd egd ^S _SghS[eW
ha[W W` +3+3',*& WfU((( @^ S S[`e[ Ua_b^zfW_W`f d{h[e{ ea` [`fWdbd{fSf[a` ba^[f[cgW
bd{U{VW`fW cg[ dWUa``S[eeS[f VS`e ^W EadV ^S bSdf[W ^S b^ge ShS`U{W Wf U[h[^[e{W Vg
bSke Wf ^W eagf[W` ^W b^ge ea^[VW VW ^n<fSf( ;S`e eWe VWd`[Wde V[eUagde& [^ dWh[W`f&
[^ Wef hdS[& v UWffW h[W[^^W fZ{ad[W& agT^[S`f VW _WffdW eWe bSda^We W` SUUadV ShWU
^We d{eg^fSfe efSf[ef[cgWe aXX[U[W^e VWe {^WUf[a`e( ;S`e ^W JgV& ^W XSeU[e_W Wef
Wjfd|_W_W`f XS[T^W5 a` bWgf _|_W V[dW cgW VS`e ^nSXXS[dW DSffWaff[& ^W JgV enWef
bda`a`U{g`S`[_W_W`fUa`fdW^WYaghWd`W_W`f(9WXS[f [_badfS`f_a`fdWbSdcgW^e
_akW`e Sdf[X[U[Wgj ^W XSeU[e_W eW _S[`f[W`f Sg bagha[d(

<fgV[a`e _S[`fW`S`f ^We SgfdWe bSdf[e cg[ a`f bSdf[U[b{ Sgj {^WUf[a`e( 7hS`f
VnSTadVWd ^We bSdf[e bda'XSeU[efWe& \W hWgj _W`f[a``Wd ^W bSdf[ `Sf[a`S^[efW cg[
Sg\agdVnZg[ eW Ua`Xa`V aXX[U[W^^W_W`f ShWU ^W bSdf[ XSeU[efW( CW bSdf[ `Sf[a`S^[efW
Wj[efS[f T[W` ShS`f cgna` bSd^W Vg XSeU[e_W5 [^ S WjWdU{ g`W YdS`VW [`X^gW`UW egd
^W V{hW^abbW_W`f VW UW VWd`[Wd Wf UnWef ^g[ cg[ ^g[ S Xagd`[ ^W _[e{dST^W TSYSYW
fZ{ad[cgW cgn[^ baeezVW( CnS[^W Vda[fW VWe ^[T{dSgj& V[d[Y{W bSd JS^S`VdS& enWef W^^W
Sgee[ fafS^W_W`f g`[W Sg XSeU[e_W5 eWe _W_TdWe a`f {f{ US`V[VSfe egd ^S ^[efW
XSeU[efW5 VnSgfdWebWdea``S^[f{e Wf YdagbWe p^[T{dSgju& cg[ `W eW ea`fbSe bd{eW`f{e
egd ^We ^[efWe XSeU[efWe& a`f bd{eW`f{ bSdS^^z^W_W`f v UW^^We'U[ VWe ^[efWe bgdW_W`f
XSeU[efWe SX[` VnSddSUZWd e[ baee[T^W cgW^cgWe'g`e VWe e[zYWe d{eWdh{e v ^S
_[`ad[f{( 7 U�f{ VWe ^[efWe aXX[U[W^^We Wf VW UWe ^[efWe bSdS^^z^We& [^ k Wgf VWe ^[efWe
^[T{dS^We aXX[U[WgeW_W`f Sbbgk{We bSd ^W YaghWd`W_W`f Wf VnSgfdWe cg[& Ua__W
UW^^W VW >[a^[ff[& `n{fS[W`f bSe aghWdfW_W`f S`f[XSeU[efWe Wf cgW ^W YaghWd`W_W`f
S ^S[ee{We Ua`cg{d[d VWe e[zYWe W` enSTefW`S`f VW ^We Ua_TSffdW(

<` UW cg[ Ua`UWd`W ^nabbae[f[a`& [^ XSgf eag^[Y`Wd ^S V{XS[fW VWe bSdf[e
bSd^W_W`fS[dWe W`fdW ^WecgW^e en{fS[f fdSV[f[a``W^^W_W`f V[h[e{W ^S pV{_aUdSf[Wu
Wf cg[ VS`e ^W bSee{ ShS[W`f Wg g` YdS`V `a_TdW VW V{bgf{e( 8a`a_[ $eaU[S^'
d{Xad_[efWVnWjfd|_W'Vda[fW%`nS bSe{f{ d{{^g(;[9WeSdWWf7_W`Va^S`na`feSgh{
cgng`bWf[fYdagbWVnSVZ{dW`feSbdze^S ^gffWSUZSd`{WcgW^WYaghWd`W_W`fS_W`{W
Ua`fdW Wgj& Wf egdfagf Ua`fdW ^W eWUa`V( D|_W ^W bSdf[ babg^S[dW S egT[ g`W YdShW
V{XS[fW(;S`e ^nS`U[W``W9ZS_TdW& [^ {fS[f S^^{ \gecgnvbSdf[U[bWdSgYaghWd`W_W`f
XSeU[efW5 ea` Sff[fgVW S fag\agde {f{ {cg[hacgW& Wf [^ `nS da_bg aghWdfW_W`f ShWU
Dgeea^[`[ cgnW` ^gffS`f Ua`fdW ^S `aghW^^W ^a[ {^WUfadS^W5 UW^g['U[ enWef S^ade
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V{TSddSee{ VWe _[`[efdWe pbabg^S[dWeu( CS Ud[eW cg[ enW` Wef eg[h[W S Ua`fdS[`f ^W
UZWXVgbSdf[&;a`Jfgdla&v eWV{_WffdWaXX[U[W^^W_W`fVWeSUZSdYW&_S[e [^Ua`f[`gW
v V[d[YWd ^S ba^[f[cgW Vg bSdf[( 9W^S S bdahacg{ g`W eU[ee[a`( L` YdagbW VW
babg^S[dWe `Sf[a`Sgj enWef V{fSUZ{ Vg bSdf[ Wf enWef bda`a`U{ bagd ^S ^[efW XSeU[efW(
CS _SeeW Vg bSdf[ Ua`f[`gW v eg[hdW ;a` Jfgdla( CnWjfd|_W'YSgUZW V[d[Y{W bSd
D[Y^[ad[ enWef V{fSUZ{W& W^^WSgee[&_W`S`fv ^SUS_bSY`Wg`WSY[fSf[a`cg[& bSdXa[e&
enWef dSbbdaUZ{WVWUW^^WVWeadYS`[eSf[a`e d{ha^gf[a``S[dWe(7^n[`f{d[Wgd VgbSdf[&
^n[`X^gW`UW VWe YdS`Ve bdabd[{fS[dWe fWdd[W`e dWefW bd{ba`V{dS`fW eage ^S Xad_W Vg
UW`fdW Ua`U[^[SfWgd VW ;a` Jfgdla& _S[e ^W _aghW_W`f babg^S[dW S dWyg VW Vgde
Uagbe(

L` SgfdW bWf[f bSdf[ V[Y`W Vn|fdW `af{ S bSdf[U[b{ Sgj {^WUf[a`e4 UnWef ^W bSdf[
bSkeS` cg[ S bd{eW`f{ eWe bdabdWe ^[efWe VS`e VWgj ag fda[e U[dUa`eUd[bf[a`e( 9W
bSdf[ Wef Ua_bae{ VW bWf[fe bSkeS`e [`eSf[eXS[fe cg[& `W hag^S`f Ua`X[Wd ^S
dWbd{eW`fSf[a` VW ^Wgde [`f{d|fe v SgUg` VWe bSdf[e Wj[efS`fe& a`f bd{X{d{ Xad_Wd g`
bSdf[ Sgfa`a_W( @^ eW bWgf cgW UW _aghW_W`f S[f VW ^nShW`[d( @^ Wef bWgf |fdW SbbW^{
v bdW`VdWg`W[_badfS`UW`Sf[a`S^W(CWbWf[fbSdf[ d{bgT^[US[`cgn[^ XSgfUa`e[V{dWd
W` bSdf[W Ua__W g` bSdf[ bda^{fSd[W` S g`W Sff[fgVW b^gf�f Ua`XgeW& _S[e XS[f g`W
abbae[f[a`SeeWl {`WdY[cgWSgYaghWd`W_W`f XSeU[efW( @^ S Ua`cg[e VWgj`aghWSgj
e[zYWe Sg GSd^W_W`fbg[ecgn[^ S 1V{bgf{eVS`e ^S `aghW^^W 9ZS_TdW Ua`fdW / VS`e
^nS`U[W``W(

@^ XSgf _S[`fW`S`f Ua`e[V{dWd ^We fda[e bSdf[e cg[ ea`f eadf[e Vg h[Wgj bSdf[
eaU[S^[efW fdSV[f[a``W^4 ^W bSdf[ eaU[S^[efW g`[fS[dW& ^W bSdf[ eaU[S^[efW _Sj[_S^[efW
Wf ^W bSdf[ Ua__g`[efW( F` eS[f cgnShS`f ^Wgd eU[ee[a`& UWe bSdf[e V{fW`S[W`f
W`eW_T^W +/* e[zYWe( 7g\agdVnZg[ ^We g`[fS[dWe $d{Xad_[efWe% W` a`f ,.& ^We
_Sj[_S^[efWe ,, Wf ^We Ua__g`[efWe +3( CWe Ua__g`[efWe a`f bd{eW`f{ g`W ^[efW
Ua__g`W ShWU ^S XdSUf[a` pfWdl[`fWd`Sf[a`S^[efWu Vg bSdf[ _Sj[_S^[efW eage ^W
VdSbWSg VW ^ng`[f{ bda^{fSd[W``W( F` bWgf V[dW cgW ^W bSdf[ Ua__g`[efW Wef ^W eWg^
VW fage ^We bSdf[e Vnabbae[f[a` cg[ `a` eWg^W_W`f ea[f dWfagd`{ Sg bSd^W_W`f ShWU
VWe XadUWe [`fSUfWe& _S[e cg[ S[f Ua`cg[e VW `aghWSgj e[zYWe( <` +3,+& [^ W` ShS[f
+/& Sg\agdVnZg[ +3( @^ Wef hdS[ cgng` VWe _S`VSfe Wef Ua`fWef{ Wf cgW `age `W
dWefWda`e bWgf |fdW cgW +2& _S[e UnWef ^v g` V{fS[^(

<` VWZade VWe bWf[fWe ^[efWe VWe [dd{VW`f[efWe S^^W_S`Ve Wf VWeJ^ShWe S``Wj{e
v ^n@fS^[W& [^ kS g`bSdf[ `{ [^ kS cgW^cgWe S``{We W`JSdVS[Y`W cg[ dWhW`V[cgWe[`a`
^Se{bSdSf[a`Ua_b^zfWVW^n@fS^[W& Vg_a[`eg`W^SdYWSgfa`a_[W d{Y[a`S^W( @^ enSY[f
Vng` _aghW_W`f h[eS`f v ^S V{UW`fdS^[eSf[a` VW ^n<fSf& v g` dW^wUZW_W`f VWe ^[W`e
W`fdW ^S JSdVS[Y`W Wf ^n@fS^[W Wf [^ bWgf W`YW`VdWd VWe _aghW_W`fe S`S^aYgWe VS`e
VnSgfdWe d{Y[a`e Va`f ^S e[fgSf[a` Wef W`UadW b[dW( @^ eW_T^W cgW UW ea[f V{\v ^W USe
W` 8Se[^[USfW( CW _aghW_W`f S UWdfS[`e dSbbadfe ShWU ^W _aghW_W`f bgdW_W`f
[`fW^^WUfgW^ VW Kgd[` cg[ bgT^[W ^S dWhgW Hud]ZcbW]\ ZWPu`OZS V{XW`VS`f ^We fZzeWe
Vg ^[T{dS^[e_WWfW`bSdf[WVgX{V{dS^[e_W(9WYdagbWXS[f g`Wabbae[f[a`{`WdY[cgW
Sg XSeU[e_W Wf S dSeeW_T^{ g` UWdfS[` `a_TdW VW ek_bSfZ[eS`fe bSd_[ ^We
[`fW^^WUfgW^e(9a__Wa`ha[f& ^nabbae[f[a`Wef V[h[e{WW`g`YdS`V`a_TdWVWbWf[fe
YdagbWe(
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@^ XSgfU[fWd {YS^W_W`fcgW^cgWe UagdS`fe ba^[f[cgWecg[`na`fbSebSdf[U[b{Sgj
{^WUf[a`e( 9nWef bSd WjW_b^W ^W USe Vg _aghW_W`f V[d[Y{ bSd ;n7``g`l[a Wf cg[
SffW`V g` e[Y`S^ VW ea` UZWX bagd W`fdWd W` SUf[a`( DS[e ^nSff[fgVW VW ;n7``g`l[a
S{f{ b^gf�fUa`fdSV[Ufa[dWUWeVWd`[Wde fW_be& Wf [^ aTeWdhWbagd ^n[`efS`f ^W e[^W`UW(
Ja` _aghW_W`f S ea` ad[Y[`W VS`e ^W _aghW_W`f VWe U^SeeWe _akW``We Wf VWe
Ua_TSffS`fe cg[ `W hag^S[W`f bSe eW eag_WffdW v ^S _aT[^[eSf[a` aXX[U[W^^W bSd ^S
YdS`VWTagdYWa[e[W Wf cg[& {fS`f Va``{ cgW ^W XSeU[e_WdW`[S[f ea`bdaYdS__Wbagd
enad[W`fWd VS`eg` eW`e`WffW_W`f Ua`eWdhSfWgd& eW ea`f dWf[d{e v ^n{USdf( @^ XSgfU[fWd
{YS^W_W`f ^W _aghW_W`f VW ^np@fS^[W ^[TdWu& UnWef'v'V[dW ^nabbae[f[a` S`f[XSeU[efW
Sg eW[` VWe adYS`[eSf[a`e VnS`U[W`e Ua_TSffS`fe Va`f ^n[`X^gW`UW fW`V v Uda~fdW VW
XSya` eW`e[T^W( L`SgfdW _aghW_W`f S`f[XSeU[efW cg[ eW ^[hdW v g`W [`fW`eWSUf[h[f{
Wef ^S XdS`U'_Sya``Wd[W( CWe ^aYWe XdS`U'_Sya``We a`f fdShWde{ g`W Ud[eW YdShW&
XSUW Sg XSeU[e_W( @^ enWef _|_W bdaVg[f g`W eU[ee[a`& Vg dWefW eS`e YdS`VW
[_badfS`UW4 [^ enSY[eeS[f Vn[ea^Wd Vg _aghW_W`f XdS`U'_Sya` g` bWf[f YdagbW
Vnabbae[f[a` cg[ en{fS[f V{U^Sd{ bda'XSeU[efW(

CWe XSeU[efWe a`f XS[f US_bSY`W Ua`fdW ^S XdS`U'_Sya``Wd[W( <` fS`f cgW
XSeU[efW& Dgeea^[`[ S XS[f SbbdaghWd ^S _|_W V{U[e[a` v ^n{YSdV VW ^S XdS`U'
_Sya``Wd[W cgnW` +3+. ^adecgn[^ {fS[f eaU[S^[efW4 [^ ^nS XS[f V{U^SdWd [`Ua_bSf[T^W
ShWU ea` _aghW_W`f( CS XdS`U'_Sya``Wd[W `nS bSe _S`cg{ VW d{ba`VdW {`WdY['
cgW_W`f v UWe SffScgWe( <^^W S SUUa_b^[ v ^n{fdS`YWd& VS`e ^We _[^[Wgj TagdYWa[e&
g`W aWghdW `afST^W VW U^Sd[X[USf[a` Ua`fdW ^W XSeU[e_W bSd eS bdabSYS`VW Ua`fdW
^S fWddWgd cgn[^ WjWdUW( <^^W XS[f ^S _|_W UZaeW& W` @fS^[W _|_W& VS`e ^S bWf[fW
TagdYWa[e[W Wf bSd_[ ^We [`fW^^WUfgW^e a� ^We XdS`Ue'_Sya`e ea`f fdze [`X^gW`fe Wf
UW fdShS[^ S g`W UWdfS[`W [_badfS`UW(

CW _aghW_W`f S`SdUZ[efW `W \agW bSe Sg\agdVnZg[ VW d�^W `afST^W VS`e ^S
ba^[f[cgW @fS^[W``W(9a__Wa`ha[f& ^We V[hWdeUagdS`fe Vnabbae[f[a`v ^Sbg[eeS`fW
_S\ad[f{ XSeU[efW Xad_W`f g` fST^WSg fdze Ua_b^[cg{(

9WffW abbae[f[a` S g`W UWdfS[`W XadUW VS`e ^S bdWeeW& _S[e cgW dWbd{eW`fW'f'
W^^W egd ^W fWddS[` VW ^nadYS`[eSf[a` ba^[f[cgW Wf _[^[fS[dW& UnWef'v'V[dW W` UW cg[
Ua`UWd`W ^S baee[T[^[f{ bdSf[cgW Vng`W SffScgW Ua`fdW ^W XSeU[e_W VS`e g` ShW`[d
bd{h[e[T^W6 Jgd UW fWddS[`& W^^W `W dWbd{eW`fW bdWecgW d[W`( 9WdfS[`e YdagbWe&
Ua__W ^We d{bgT^[US[`e Wf ^We XdS`Ue'_Sya`e& hagVdS[W`f T[W`& [^ Wef hdS[& XS[dW
Uda[dW cgn[^e baeezVW`f g`W adYS`[eSf[a` S`f[XSeU[efW [^^{YS^W& _S[e [^ `W XSgf bSe
bdW`VdW UWe S^^{YSf[a`e Sg e{d[Wgj( CS eWg^W UZaeW e{d[WgeW Wef ^W Xadf UagdS`f
Vnabbae[f[a` VS`e ^nab[`[a` Wf VS`e ^S bdWeeW( Cnabbae[f[a` TagdYWa[eW V[ebaeW
Vng`WbdWeeWSeeWl[_badfS`fWWf UWdfS[`e \agd`SgjVW ^SdYWV[XXge[a`bdW``W`fg`W
Sff[fgVW VnZaef[^[f{ e[`a` Vnabbae[f[a` aghWdfW Sg XSeU[e_W( CW p9add[WdW VW^^S
JWdSu VW D[^S` Wf ^S pJfS_bSu VW Kgd[` [`X^gW`UW`f ^nab[`[a` ' egdfagf VS`e ^S
_akW``W TagdYWa[e[W ' VS`e ^W eW`e Vng`W abbae[f[a` fW`SUW& cga[cgW V[eUdzfW(
KagfUW^S bdaghWcgW ^W_{Ua`fW`fW_W`fUa`fdW ^WXSeU[e_WenWef SUUdgVWbg[ecgn[^
S bd[e ^W bagha[d(

8[W` cgn[^ ea[f V[XX[U[^W VW V{X[`[d Wf VW U^SeeWd ^We V[hWde YdagbWe Vnabba'
e[f[a`& a` bWgf fdSUWd g`W Xda`f[zdW fdze `WffW W`fdW ^n{fSf VnWebd[f Vg bda^{fSd[Sf Wf
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UW^g[ VW ^S U^SeeW _akW``W(
CW bda^{fSd[Sf Wef S`f[XSeU[efW bSd Ua`eU[W`UW VW U^SeeW( @^ ha[f VS`e ^S ^gffW

Ua`fdW ^W XSeU[e_W g`W YdS`VW TSfS[^^W VWef[`{W v dW`hWdeWd dSV[US^W_W`f ^S
e[fgSf[a` Wf v dW_b^SUWd ^S V[UfSfgdW Vg XSeU[e_W bSd ^S V[UfSfgdW d{ha^gf[a``S[dW(
CW bda^{fSd[Sf hWgf eS dWhS`UZW& `a` Sg eW`e TS`S^ Wf eW`f[_W`fS^ Vg fWd_W& _S[e
Sg eW`e Z[efad[cgW( CW bda^{fSd[Sf d{ha^gf[a``S[dW Ua_bdW`V Vn[`ef[`Uf cgnSg
dW`XadUW_W`f Wf v ^S bd{Va_[`S`UW VW ^S d{SUf[a`& [^ XSgf d{ba`VdW bSd g`W Ua`fdW'
aXXW`e[hW VWe XadUWe Vnabbae[f[a`5 [^ eW`f cgW ^n{fSf VW UZaeWe SUfgW^ `W bagddS |fdW
dSV[US^W_W`f UZS`Y{ cgW bSd g`W `aghW^^W b{d[aVW VW VgdWe ^gffWe Wf& W` USe VW
h[Ufa[dW& cgnv ^nS[VW VW ^S V[UfSfgdW bda^{fSd[W``W( @^ SffW`V UW _a_W`f bagd dW`VdW
v ^nSVhWdeS[dW VW U^SeeW& ShWU g`W {`WdY[W V{Ugb^{W bSd ^nWjb{d[W`UW XS[fW& ^We
Uagbe cgn[^ ^g[ XSgf Sg\agdVnZg[ egT[d(

CnS`f[XSeU[e_W VWe U^SeeWe _akW``We S g` USdSUfzdW _a[`e SUf[X( @^ enSY[f& [^
Wef hdS[& Vng`W XadfW Wf e[`UzdW abbae[f[a`& _S[e UW^S `nW_b|UZW bSe UWffW
abbae[f[a` Vn|fdW Xa`V{W egd g`W ad[W`fSf[a` bSU[X[efW4 a` hagVdS[f VW fagf UaWgd
d{fST^[d W` @fS^[W g`W h[W ba^[f[cgW `ad_S^W& ShWU b^W[`W ^[TWdf{ Vnab[`[a` Wf VW
V[eUgee[a`((( _S[e eS`e Uagbe VW _SfdScgW& eS`e W_b^a[ VW ^S h[a^W`UW( Kagf Va[f
dWfagd`Wd v ^S `ad_S^W& ^We XSeU[efWe Sgee[ T[W` cgW ^We Ua__g`[efWe Va[hW`f Sha[d
^W Vda[f VW bdaXWeeWd ^Wgde Ua`h[Uf[a`e( KW^^W Wef ^n[^^ge[a` VWe UagUZWe _akW``We
cg[ Seb[dW`f v g` UWdfS[` {cg[^[TdW VWe XadUWe Wf v ^S ^[TWdf{ V{_aUdSf[cgW(

<`fdW UWe VWgj {fSfe VnWebd[f cg[ `S[eeW`f Vg _{Ua`fW`fW_W`f egeU[f{ bSd ^W
XSeU[e_W& [^ XSgf XS[dWg`W`WffWV[ef[`Uf[a`& USd ^WeWUa`Vbd{eW`fWbagd`afdWSUf[a`
VWe V[XX[Ug^f{e cgn[^ `W XSgf bSe eage'Wef[_Wd(

D|_W ^S TagdYWa[e[W Sg eW`e {fda[f `agdd[f Sg\agdVnZg[ VWe VagfWe egd
^nabbadfg`[f{ Vg _aghW_W`f XSeU[efW& bd{aUUgbSf[a`e Va`f ^We VWgj VWd`[Wde
adYS`We VW bdWeeW b^ge ZSgf U[f{e ea`f& \gecgnv g` UWdfS[` ba[`f& ^We badfW'bSda^W(

9Wgj'U[ eW VW_S`VW`f4 Wef'UW ^S _{fZaVW \gefW6 EnWef'W^^W bSe WjSY{d{W6
;S`e `afdW [`f{d|f VW U^SeeW& `age Sha`e Ud{{ g` UWdfS[` SbbSdW[^ cg[ VWhS[f
d{ba`VdW v UWdfS[`We Wj[YW`UWe( DS[e `W hS'f'[^ bSe agfdWbSeeWd ^We Xa`Uf[a`e cgW
`age ^g[ Sffd[Tg[a`eWf ^WeTgfe cgW`age ^g[ X[j[a`e6EWeWdS'f'[^ bSe Ua`fdS[`f vXS[dW
b^ge cgn[^ `nWef Ta`6 CWe UagUZWe ^We b^ge [`fW^^[YW`fWe VW ^S TagdYWa[e[W [fS^[W``W
ea`f bagd g`W d{h[e[a` Vg XSeU[e_W Wf VW ^S Ua`fdS[`fW d{SUf[a``S[dWcgn[^ XS[f bWeWd
egd ^S eaU[{f{ bSd UdS[`fW cgW UW^^W'U[ `W badfW v g`W Wjb^ae[a` d{ha^gf[a``S[dW(
ESfgdW^^W_W`f& [^ Wef VS`e ^W efd[Uf [`f{d|f VW ^S TagdYWa[e[W cgW UWe UagUZWe VW ^S
U^SeeW Va_[`S`fW _z`W`f VS`e ^S bdWeeW g`W US_bSY`W Ua`fdW ^W XSeU[e_W bagd ^W
dS_W`Wd egd ^W fWddS[` VW ^S ^{YS^[f{& bagd W` XS[dW g`W Sd_W b^ge eagb^W Wf b^ge
VaU[^WVW ^nWjb^a[fSf[a`VW ^S U^SeeWaghd[zdW(Kagf W` Wjbd[_S`f ^WgdW`fZage[Se_W
bagd ^We d{eg^fSfe aTfW`ge bSd ^W XSeU[e_W& bagd ^W d{fST^[eeW_W`f VW ^nadVdW
TagdYWa[eWf ^S eSghWYSdVWVWea`Xa`VW_W`f& ^Sbdabd[{f{ bd[h{W& UWeUagUZWeea`f
XShadST^We v g`WZST[^W ba^[f[cgW VnSbbSdW`fWe Ua`UWee[a`e Sgbda^{fSd[Sf( 9Wf {fSf
VnWebd[f Wef VW YdS`VW [_badfS`UW(

GSd WjW_b^W& ^W e{`SfWgd7Y`W^^[& V[dWUfWgd VW ^S bd[`U[bS^W X[d_W Sgfa_aT[^W
[fS^[W``WWf USb[fS^[efW ^W b^gebg[eeS`f Vg bSke& Wef g` ^[T{dS^( DS[e cgS`V& Ua__W
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UW^S Wef Sdd[h{ v UWdfS[`e VW `ae US_SdSVWe& a` egdWef[_W UW XS[f& a` eW ZWgdfW
[__{V[SfW_W`f v ^S d{e[efS`UW VWe aghd[Wde VW =[Sf cg[ SeegdW`f cgW VS`e ^Wgd
W`fdWbd[eW dzY`WWjSUfW_W`f ^S _|_W d{SUf[a`cgW VS`e ^We ge[`WeV[d[Y{WebSd VWe
USb[fS^[efWe bWdea``W^^W_W`f _W_TdWe Vg bSdf[ XSeU[efW( 7Y`W^^[ Wef g` _SY`Sf
[`fW^^[YW`f& Wf [^ eS[f cgn[^ Wef VS`YWdWgj VW bdahacgWd ^We _SeeWe aghd[zdWe5 [^ eW
eagh[W`f VWe _a_W`fe b{`[T^We bSd ^WecgW^e [^ Wef bSee{ cgS`V ^We aghd[Wde
aUUgbzdW`f eWe ge[`We Wf k Z[eezdW`f ^W VdSbWSg dagYW5 UnWef bagdcga[ [^ Va``W Sg
XSeU[e_W VWe Ua`eW[^e T{`{ha^We bagd cgn[^ Ua`Vg[eW ^S ^gffW Ua`fdW ^W bda^{fSd[Sf
VW XSya` b^ge ZST[^W( <h[VW__W`f& ^W XSeU[e_W `nWef bSe eagdV v VW fW^e Ua`eW[^e(

7hS`f ^nSXXS[dW DSffWaff[& ^W XSeU[e_W enad[W`fS[f hWde ^S YSgUZW( 7 ^S hW[^^W
VW ^nSeeSee[`Sf& Dgeea^[`[ ShS[f fW`g g` V[eUagde VS`e ^WcgW^& eW fagd`S`f hWde
^nabbae[f[a`& [^ V[eS[f4 dGW][ NWZUMa TI VW]^MTTM 5PIUJZM( @W][ VcI]ZQWV[ XI[
M] JM[WQV LcmTMK\QWV[1 VW][ I]ZQWV[ X] M_MZKMZ LQK\I\WZQITMUMV\ TM XW]^WQZ& UIQ[
VW][ I^WV[ ^W]T] VW][ ILZM[[MZ I] XM]XTM T]Q'UnUM& M\ ^W][ LM^Ma ZMKWVVIo\ZM
Y]cI]RW]ZLcP]Q& TM XM]XTM I ZmXWVL] MV VW][ LWVVIV\ [WV ILPm[QWV XTMQVM M\
MV\QlZM& M\ ]VM UIRWZQ\m mKZI[IV\Mh( 9W Xgf bd{U[e{_W`f DSffWaff[ cg[ ^W Ua`fWefS
W`V{U^SdS`f cgWVgba[`fVWhgWV{_aUdSf[cgWWf Ua`ef[fgf[a``W^& ^W XSeU[e_WShS[f
egT[ g`W V{XS[fW& cgW ^W YaghWd`W_W`f ShS[f {f{ _[e W` _[`ad[f{& cgW eS _S\ad[f{
{fS[f Sdf[X[U[W^^W Wf fda_bWgeW( CW XSeU[e_W `W dWUa``gf `SfgdW^^W_W`f bSe ^W XS[f(
Dgeea^[`[ d{b^[cgS4 dE]Z TI JI[M LM[ KPQNNZM[ WNNQKQMT[& VW][ I^WV[ TI UIRWZQ\m(
=M UcILZM[[M i TcWXXW[Q\QWV( AV XM]\ NIQZM WXXW[Q\QWV LM LM]_ NIkWV[( 6cIJWZL
i TI NIkWV LM[ KWUU]VQ[\M[1 i KM[ UM[[QM]Z[& RM VcIQ ZQMV i LQZM( <T[ [WV\
KWUXTl\MUMV\ TWOQY]M[( >M]Z J]\ M[\ LM VW][ IJI\\ZM ]V RW]Z XIZ TI ^QWTMVKM
Zm^WT]\QWVVIQZM M\ LcQV[\I]ZMZ TI LQK\I\]ZM L] XZWTm\IZQI\( @W][ TM]Z ZmXWVLWV[0
VW][ VM KmLMZWV[ Y]M NIKM i ]VM NWZKM []XmZQM]ZM( GW][ ^W]TMa ^W][ PI[IZLMZ i
T]\\MZ KWV\ZM VW][2 FZl[ JQMV! 3]_ I]\ZM[ OZW]XM[ LcWXXW[Q\QWV& VW][ LQ[WV[0
^W\ZM XZWOZIUUM VcILUM\ XI[ TcMUXTWQ LM TI ^QWTMVKM Zm^WT]\QWVVIQZM1 ^W][ VM
XZmXIZMa XI[ LcQV[]ZZMK\QWV KWV\ZM VW][1 Y]M KPMZKPMa'^W][ LWVK2 5WUUMV\
XMV[Ma'^W][ ^W][ MUXIZMZ L] XW]^WQZ2 >I L]ZmM TmOITM LM TI XZm[MV\M TmOQ[TI'
\]ZM M[\ LM KQVY IV[( 6M VW]^MTTM[ mTMK\QWV[ VW][ LWVVMZIQMV\ LcIQTTM]Z[ TM UnUM
Zm[]T\I\( >M UQM]_ M[\ LWVK LcMV IZZQ^MZ i ]V IKKWZL I^MK VW][( BM]\'n\ZM I^WV['
VW][ M_IOmZm M\ LmXI[[m TI UM[]ZM( @W][ I^WV[ ][m LM Um\PWLM[ QTTmOITM[ Y]M
RM UcMNNWZKM LM ZmXZQUMZ( =M ^W][ QV^Q\M i TI KWTTIJWZI\QWV! 8IQ\M[ LM[ XZWXW[Q'
\QWV[& M_XW[Ma ^W\ZM XMV[mM! @W][ \ZW]^MZWV[ ]V UW`MV \MZUMh( 9n{fS[f ^v g`
SbbW^ v ^S Ua^^STadSf[a` ShWU fage ^We YdagbWe Vnabbae[f[a` `a` d{ha^gf[a``S[dWe(
JWg^e ^We Ua__g`[efWe {fS[W`f WjU^ge VW ^naXXdW VW Dgeea^[`[( 7g dWefW& UW^g['U[ S
V{U^Sd{ cgng`W W`fW`fW ShWU ^S 9(>(K( eWdS[f baee[T^W bSdUW cgW UW^^W'U[ `W eW
b^SyS[f bSe egd ^W fWddS[` VW ^S fZ{ad[W V{_SYaY[cgW VW ^S d{ha^gf[a`& bSdUW cgW ^W
Ta^UZWh[e_W S^^S[f _S[`fW`S`f |fdW ^[cg[V{& WfU(((

CWe UZaeWe W` {fS[W`f ^v( 9WffW Sff[fgVW _a`fdW ^S XadUW cgW ^nabbae[f[a`
S`f[XSeU[efW ShS[f SUcg[eW( CW YaghWd`W_W`f eW hakS[f Ua`fdS[`f v g` fagd`S`f v
YSgUZW(9nWefS^ade cgn{U^SfS ^STa_TW(CnSXXS[dWDSffWaff[S Ua_b^zfW_W`fUZS`Y{
^S e[fgSf[a` W` @fS^[W( L` TWSg \agd& ^W V{bgf{ d{Xad_[efW DSffWaff[ V[ebSdS~f( JS
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XS_[^^W SffW`VW`hS[` ea` dWfagdbW`VS`f VWgj \agde& bg[e W^^W enSVdWeeWv ^S ba^[UW(
9W^^W'U[ bd{fW`V `W d[W` eSha[d( 7bdze ^S bgT^[USf[a` VW ^S `aghW^^W bSd ^We
\agd`Sgj& cgW^cgWe f{_a[`e aUg^S[dWe dSUa`fW`f cgn[^e a`f hg U[`c [`V[h[Vge
SffScgWd DSffWaff[ W` b^W[`W dgW& ^nW`fdS~`Wd VW XadUW VS`e g`W Sgfa_aT[^W Wf
V{_SddWd W`eg[fW v fagfW h[fWeeW( L`W YdS`VW SY[fSf[a` enW_bSdW VW ^nab[`[a`
bgT^[cgW( GWgf'|fdWDSffWaff[ {fS[f'[^ dWfW`gbd[ea``[Wd6GWgf'|fdW enSY[eeS[f'[^Vng`
dWfagd v ^S fWddWgd [`V[h[VgW^^W& v ^S ba^[f[cgW VW ^S _SfdScgW6 GWgf'|fdW ShS[f'a`
eWg^W_W`f hag^g ^W Ua`fdS[`VdW v e[Y`Wd g`W V{U^SdSf[a`( <fS[f'UW UW^S ag cgW^cgW
UZaeW VW b[dW6 L` SeeSee[`Sf& bWgf'|fdW6

Ja__{ VW d{ba`VdW& Dgeea^[`[ d{ba`V[f [__{V[SfW_W`f Sg `a_ VgYaghWd'
`W_W`f cgn[^ dWUZWdUZWdS[f ^We UagbST^We( @^ k Wgf cgW^cgWe SddWefSf[a`e& _S[e a`
`W fSdVS bSe v Ua_bdW`VdW cgW DSffWaff[ ShS[f {f{ SeeSee[`{ bSd g`W TS`VW VW
XSeU[efWe W` dSbbadf ShWU ^nadYS`[eSf[a` fWddad[efW Vg bSdf[( CWe XSeU[efWe bd[dW`f
S^ade ^S bae[f[a` eg[hS`fW4 [^ enSY[f Vng` YWefW dWYdWffST^W Vg UagdS`f [^^{YS^ cgW
`age Ua_TSffa`e Wf Ua`fdW ^WcgW^ Dgeea^[`[ enWef fag\agde VdWee{( 9nWef g` SUfW
[`V[h[VgW^& g` V{^[f VW Vda[f Ua__g`( Eage eS`Uf[a``Wda`e ^We UagbST^We( DS[e
^nab[`[a` `W eW Ua`fW`fS bSe VW UWe SbS[eW_W`fe( KagfW ^S bdWeeW enW_bdWeeS VW
V{_a`fdWd cgW ^n[`[f[Sf[hW Vg V{^[f `nShS[f bSe bg |fdW bgdW_W`f bWdea``W^^W& cgW
^We SeeSee[`e XS[eS[W`f W` d{S^[f{ bSdf[W Vng`W ^[YgW eWUdzfW& Vng`W WebzUW VW TS`VW
`a[dW cg[ ShS[f V{\v Ua__[e W` VnSgfdWe aUUSe[a`e VWe V{^[fe S`S^aYgWe dWef{e
[_bg`[e bSdUW cgn[^e `nShS[W`f bSe Wg ^W _|_W {UZa cgW ^nSeeSee[`Sf VW DSffWaff[(
L` `a_TdW Uda[eeS`f VW bWdea``We XgdW`f _[eWe W` SUUgeSf[a`& VWe bWdea``S^[f{e
Vg d{Y[_W XgdW`f SffScg{We( F` bdaghS cgW ^nSgfa_aT[^W W` cgWef[a` ShS[f {f{
Xagd`[W bSd g` adYS`W XSeU[efW Wjfd{_[efW& ^W p9add[WdW [fS^[S`au( F` SUUgeS g`
_W_TdWVgV[dWUfa[dWVWecgSfdW&9WeSdWIaee[5 a` SUUgeS ^W eage'eWUd{fS[dWVn<fSf
v ^n[`f{d[Wgd& 7[VS =[`l[( G^ge[Wgde bWdea``S^[f{e XSeU[efWe XgdW`f S^ade Sdd|f{We(

CWe S`f[XSeU[efWe_W`zdW`fg`Wh[a^W`fWUS_bSY`WVWbdWeeW( @^e VW_S`VzdW`f
cg[ {fS[f dWeba`eST^W VW ^nSeeSee[`Sf& USd T[W` cgW ^W USVShdW `nS[f bSe W`UadW {f{
V{UaghWdf& [^ `W XS[eS[f SgUg` VagfW cgn[^ enSY[eeS[f T[W` Vng` SeeSee[`Sf( <fS[f'UW
g` V{^[f V� Sg XS`Sf[e_W ba^[f[cgW& g`W hW`YWS`UW bagd ^W V[eUagde fW`g bSd
DSffWaff[ Ua`fdW ^W XSeU[e_W v ^S UZS_TdW VWe V{bgf{e6 JnSY[eeS[f'[^ eWg^W_W`f
Vng`WWddWgdVn[`fWdbd{fSf[a` VWeadVdWeVa``{e67_a`Sh[e& UWffWZkbafZzeW`nWef
bSe Vg fagf WjU^gW( @^ eW bWgf cgn[^ S[f {f{ V{U[V{ VW dWfW`[d DSffWaff[ bd[ea``[Wd
bW`VS`f cgW^cgWe \agde& _S[e cgnW` dS[ea` VW eS d{e[efS`UW& ^We TS`V[fe cg[
^nShS[W`f e{cgWefd{ ^nS[W`f fg{( JnSY[f'[^ Sg Ua`fdS[dW VW cgW^cgW UZaeW VnW`UadW
b^ge egebWUf6 F` V[f cgW DSffWaff[ baee{VS[f UWdfS[`e VaUg_W`fe egd ^S Uaddgbf[a`
bWdea``W^^W VW fagfW g`W e{d[W VW _W_TdWe Vg YaghWd`W_W`f XSeU[efW Wf cgn[^
hag^S[f ^We bgT^[Wd( GWgf'|fdW S'f'a` hag^g ^n{^[_[`Wd bagd UWffW dS[ea`6 DS[e UWffW
ZkbafZzeW `nWef YgzdW bdaTST^W( DSffWaff[ `nSgdS[f UWdfS[`W_W`f bSe Ua__[e
^n[_bdgVW`UW VW badfWd egd ^g[ VW fW^e VaUg_W`fe Wf& _|_W en[^ ^nShS[f XS[f& [^ k W`
SgdS[f VWe Uab[We( E{S`_a[`e Sg Uagde VW ^S US_bSY`W VW bdWeeW& [^ S {f{ SXX[d_{
cgW ^W D[`[efzdW VW ^n[`f{d[Wgd {fS[f VWhW`g g` ^aUS^ VnSXXS[dWe VS`e ^WcgW^ ^We
USb[fS^[efWe [fS^[W`e Wf {fdS`YWde baghS[W`f SUZWfWd cgW^cgWe Ua`UWee[a`e Vg
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YaghWd`W_W`f( F` S bSd^{ VWe YdaeeWe ea__We W`US[ee{We bSd VW ZSgfe'Xa`Uf[a`'
`S[dWe& bSd WjW_b^W VS`e ^nSXXS[dW J[`U^S[d& UnWef'v'V[dW ^ade VW ^nSUUadV Ua`U{VS`f
vg`W X[d_W{fdS`YzdW ^W_a`aba^WVW^nWjfdSUf[a`Vgb{fda^WW` @fS^[W(F`SV[fSgee[
cgW ^W USe[`a VW Da`fW'9Sd^a ShS[f hWde{ g`W ea__W {`ad_W bagd aTfW`[d ^S
bda_g^YSf[a`VW^S ^a[ ^[_[fS`f ^W`a_TdWVWe Sgfad[eSf[a`eVnaghWdfgdWVW_S[ea`e
VW \Wg W` @fS^[W( 7 ^S eg[fW VW UWe Tdg[fe& =[`l[ S {f{ Ua`fdS[`f bSd ^We XSeU[efWe v
V{_[ee[a``Wd [__{V[SfW_W`f( CS cgWef[a` dWefW aghWdfW4 enSY[f'[^ Vng` V{^[f
ba^[f[cgW Sg eW`e efd[Uf& ag& Vng` V{^[f bdahacg{ bSd ^S `{UWee[f{ VW Ua`fdS[`VdW Sg
e[^W`UW ^We f{_a[`e VW ^S Uaddgbf[a` _adS^W Vg YaghWd`W_W`f XSeU[efW6 Hga[ cgn[^
W` ea[f& ^nSff[fgVW VW ^nabbae[f[a` TagdYWa[eW Wf UW^^W VW ^nabbae[f[a` Ua__g`[efW
XSUW v UWe VWgj baee[T[^[f{e ea`f fagf v XS[f V[XX{dW`fWe(

HgW V[f ^nabbae[f[a` TagdYWa[eW6 Gagd W^^W& [^ `W enSY[f cgW Vng`W cgWef[a`
\gV[U[S[dW( <^^W d{U^S_W Vg YaghWd`W_W`f ^S bg`[f[a` VWe UagbST^We( Ja` ba[`f VW
hgW Wef cgW ^W YaghWd`W_W`f `W bWgf eW Tad`Wd v {fST^[d cg[ ea`f ^We SeeSee[`e& cgW
^S \gef[UW Va[f XS[dW ^S ^g_[zdW egd fagfW ^nSXXS[dW& cgW _|_W ^We bWdea``S^[f{e ZSgf'
b^SU{We& ha[dW ^We _W_TdWe Vg YaghWd`W_W`f& [_b^[cg{We VS`e ^nSXXS[dW Va[hW`f
|fdW SbbW^{We v d{ba`VdW VW ^Wgde SUfWe( GSd WjW_b^W& Sbdze ^S V{UaghWdfW VW
UWdfS[`We UadWeba`eST[^[f{e& ^W UZWX egbd|_W VW ^S ba^[UW& ^W Y{`{dS^ ;W 8a`a& S
{f{ SUUge{ Wf Ua`fdS[`f VW V{_[ee[a``Wd( 9W^S _a`fdW \gecgnv cgW^ VWYd{ VW ^S
Z[{dSdUZ[W XSeU[efW ^We dWeba`eST[^[f{e _a`fW`f( ;W 8a`a dWefW bagdfS`f g` VWe
bd[`U[bSgj V[d[YWS`fe VW ^S D[^[UW `Sf[a`S^W( ;a`U& ^nabbae[f[a` TagdYWa[eW
Ua`e[VzdW fagfW ^S cgWef[a` Ua__W g`W SXXS[dW \gV[U[S[dW& g`W cgWef[a` VW _adS^W
ba^[f[cgW& VW d{fST^[eeW_W`f Vg US^_W Wf VW ^S bS[j eaU[S^W VS`e ^W bSke( <^^W
Ua`e[VzdW cgn[^ XSgf W` X[`[d ShWU ^S fWddWgd Wf ^S h[a^W`UW(

Gagd `age& Ua__g`[efWe& [^ enSY[f Sg Ua`fdS[dW Vng`W cgWef[a` ba^[f[cgW Wf
Z[efad[cgW& Vng`W cgWef[a` VW ^gffW VW U^SeeW& Vng`W Ua`e{cgW`UW Wjfd|_W& _S[e
`{UWeeS[dW& VW ^naXXW`e[hW USb[fS^[efW bagd ^S V{XW`eW VW ^S TagdYWa[e[W [fS^[W``W(
CS dWeba`eST[^[f{ VW fW^^We ZaddWgde dWfa_TW egd fagf ^W bSdf[ XSeU[efW& egd fagf ^W
YaghWd`W_W`f& egd fagfW ^S U^SeeW TagdYWa[eW Vn@fS^[W Wf egd ea` d{Y[_W( @^ Wef
`{UWeeS[dW VW V{U^SdWd aghWdfW_W`f cgW eWg^W ^nSUf[a` d{ha^gf[a``S[dW Vg bda^{'
fSd[Sf bWgf ^[cg[VWd g`W bSdW[^^W e[fgSf[a`( L`W e[fgSf[a` cg[ bd{eW`fW VW fW^e
ek_bf�_We `W bWgf bSe |fdW SeeS[`[W bSd VW e[_b^We _WegdWe \gV[U[S[dWe& bSd ^W
d{fST^[eeW_W`f VW ^S ^a[ Wf VW ^nadVdW eagZS[f{ bSd ^We bZ[^[ef[`e( Gagd g` fW^
SeeS[`[eeW_W`f& [^ XSgf V{fdg[dW VngdYW`UW ^nadVdW Ua`ef[fg{& [^ XSgf VngdYW`UW
bdaU{VWd v g`W fdS`eXad_Sf[a` Ua_b^zfW cgW eWg^ ^W bda^{fSd[Sf bWgf Ua`Vg[dW v
fWd_W(7g V{Tgf& ^We Ua__g`[efWe eW ea`f \a[`fe Sgj bdafWefSf[a`e VW ^nabbae[f[a`
bSd^W_W`fS[dW v ^S 9ZS_TdW( DS[e fdze h[fW& [^ S {f{ `{UWeeS[dW fdSUWd g`W ^[Y`W VW
V{_SdUSf[a`W`fdWUWffWabbae[f[a`Wf`age& Wf ^We Ua__g`[efWe `na`fb^gebSdf[U[b{
Sgj V{U^SdSf[a`e g^f{d[WgdWe VWe SgfdWe bSdf[e(

D|_W ^We _Sj[_S^[efWe ea`f dWbd{eW`f{e VS`e ^W Ua_[f{ VW ^nabbae[f[a`
bSd^W_W`fS[dW( Eage VWha`e e[Y`S^Wd v UW bdabae g` XS[f fdze USdSUf{d[ef[cgW( Gagd
bdafWefWd Ua`fdW ^nSeeSee[`Sf VW DSffWaff[& ^W GSdf[ Ua__g`[efW ShS[f [__{V[SfW'
_W`f bdabae{ g`W YdzhW Y{`{dS^W VS`e fagfW ^n@fS^[W( ;We YdzhWe eba`fS`{We SkS`f
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V{\v {U^Sf{ VS`e b^ge[Wgde h[^^We& UWffW bdabae[f[a` Ua__g`[efW {fS[f fagf v XS[f
e{d[WgeW Wf Ua`UdzfW(7hWU ^nSbbdaTSf[a` VWe _Sj[_S^[efWe& ^We SgfdWe bSdf[e a`f Sg
Ua`fdS[dW bdabae{ Ua__W eWg^W SUf[a` VW bdafWefSf[a` W` ^nZa``Wgd VW DSffWaff[
g`WYdzhWVWV[j_[`gfWe(DS^ZWgdWgeW_W`fbagd ^We d{Xad_[efWe& ^We_Sj[_S^[efWe&
^S 9(>(K( Wf ^We SgfdWe YdagbWe Vnabbae[f[a`& ^S 9a`X{V{dSf[a` VWe [`Vgefd[W^e Wf
^We ek`V[USfe XSeU[efWe a`f [__{V[SfW_W`f SUUWbf{ UWffW bdabae[f[a` Wf a`f bSdf['
U[b{ aXX[U[W^^W_W`f v ^S bdafWefSf[a`cg[& VW UW XS[f& S `SfgdW^^W_W`f bWdVg fagf eW`e
Ua__W SUf[a` VW U^SeeW! @^ Wef Sg\agdVnZg[ T[W` U^S[d cgW eWg^e ^We Ua__g`[efWe
a`f XS[f g`W bdabae[f[a` cg[ SgdS[f bWd_[e Sg bda^{fSd[Sf Vn[`fWdhW`[d VW XSya`
V{U[e[hW VS`e ^We {h{`W_W`fe(

HgW^^W bWdebWUf[hW ^S e[fgSf[a` SUfgW^^W aXXdW'f'W^^W Sg YaghWd`W_W`f Dgeea'
^[`[6 7hS`f ^We g^f[_We {h{`W_W`fe& `age {f[a`e aT^[Y{e VW Ua`efSfWd cgnW` V{b[f
VW fage ^Wee[Y`We f{_a[Y`S`fVg_{Ua`fW`fW_W`fUda[eeS`fegeU[f{bSd ^WXSeU[e_W&
^nadYS`[eSf[a`_[^[fS[dW Wf {fSf[cgW VWUW VWd`[Wd {fS[f fdabbg[eeS`fW bagd cgnSgUg'
`W XadUW bg[eeW fdShS[^^Wd bdSf[cgW_W`f v ^nSTSffdW VS`e g` ShW`[d bdaUZW( CW
_{Ua`fW`fW_W`f S^^S[f Uda[eeS`f& _S[e a` {fS[f W`UadW ^a[` VW ^S Ud[eW( CWe XS[fe
d{UW`fe _a`fdW`f ShWU {U^Sf Ua__W`f VW bWf[fWe USgeWe bWghW`f Sha[d VW YdS`Ve
WXXWfe( CnSeeSee[`Sf VW DSffWaff[ S SUU{^{d{ VW XSya` WjfdSadV[`S[dW ^W V{hW^abbW'
_W`f VW ^S e[fgSf[a`& _|_W e[& VW fagfW {h[VW`UW& ^We bd{_[eeWe VW UW V{hW^abbW'
_W`f Wj[efS[W`f V{\v W` bg[eeS`UW VS`e ^We Ua`V[f[a`e eaU[S^We( CW dkfZ_W VW ^S
Ud[eW XSeU[efW enWef XadfW_W`f SUU{^{d{& ^W YaghWd`W_W`f XSeU[efW S egT[ Vg ba[`f VW
hgW _adS^& bekUZa^aY[cgW Wf& VS`e g` UWdfS[` eW`e& Sgee[ ba^[f[cgW g`W V{XS[fW
Ug[eS`fW( 9WffW V{XS[fW `W enWef bSe W`UadW d{bWdUgf{W egd ^W fWddS[` VW ^nadYS`[eS'
f[a` ba^[f[cgW& _[^[fS[dW Wf SV_[`[efdSf[hW& _S[e [^ Wef U^S[d cgnW^^W Ua`ef[fgW ^W
bdW_[Wd bSehWde ^W V{`agW_W`fg^f{d[Wgd VW ^S Ud[eWWf hWde ^S ^gffW bagd ^Wbagha[d(
CW YaghWd`W_W`f S V� XS[dW VWe Ua`UWee[a`e `afST^We& fW^^W cgW ^nSTS`Va` Vg
badfWXWg[^^W VW ^n@`f{d[Wgd Sg h[Wgj UZWX `Sf[a`S^[efW VWhW`g XSeU[efW =WVWdla`[( @^
S V� XS[dWVnSgfdWe Ua`UWee[a`e W`UadW&_S[e [^`nW`Ua`eWdhWbSe_a[`e ^Wbagha[d(
;S`e eWe V[eUagde Sg J{`Sf& Dgeea^[`[ S V[f aghWdfW_W`f cgn[^ YSdVWdS ea` baefW
Wf eW eWdh[dS VW fage ^We _akW`e YaghWd`W_W`fSgj Va`f [^ V[ebaeW W`UadW Ua`fdW
fage UWgj cg[ ^nSffScgWda`f(

JW^a` ^WeVWd`[zdWe`aghW^^We& ^ShSYgWVn[`V[Y`Sf[a`VS`e ^nab[`[a`bgT^[cgW
`nS bSe W`UadW V[_[`g{( DS[e ^S e[fgSf[a` aT\WUf[hW Wef VWhW`gW b^ge efST^W( CS
D[^[UW `Sf[a`S^W& cg[ ShS[f {f{ _aT[^[e{W VWgj \agde Sbdze ^nSeeSee[`Sf VW
DSffWaff[& h[W`f Vn|fdW V{_aT[^[e{W Wf eWe _W_TdWe dW`hak{e v ^Wgde aUUgbSf[a`e
ZST[fgW^^We(9W^S e[Y`[X[WcgW^WYaghWd`W_W`fUa`e[VzdWcgWfagfVS`YWd [__{V[Sf
Wef{USdf{( DS[e [^Wef U^S[d cgWVWe {h{`W_W`fe [_badfS`feeW bdaVg[da`fTWSgUagb
b^geh[fWcgW`age`W^Wbd{hak[a`eShS`f ^nSXXS[dWDSffWaff[( <f [^ Wef fagf Sgee[ U^S[d
cgW ^S bae[f[a` Vg XSeU[e_W eWdS TWSgUagb b^ge V[XX[U[^W VS`e ^nShW`[d Wf cgW ^S
baee[T[^[f{ bdSf[cgW VnSUf[a`e Ua`fdW ^W XSeU[e_W Wef Sg\agdVnZg[ V[XX{dW`fW VW UW
cgnW^^W {fS[f ShS`f ^We {h{`W_W`fe cg[ eW ea`f bdaVg[fe(

9a__W`fVWha`e'`age`age Ua_badfWd VWhS`f ^S e[fgSf[a``aghW^^Wcg[ enWef
[`ab[`{_W`f aghWdfW6 AnWjbaeWdS[ eUZ{_Sf[cgW_W`f _S bae[f[a`(
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CWG(9( Va[f eag^[Y`Wd ^Wd�^W W\Ru^S\RO\bcgW ^S e[fgSf[a` W`@fS^[W ^g[See[Y`W
Wf ^S`UWd ^W _af VnadVdW eg[hS`f4 ^[cg[VSf[a` VWe YdagbWe Vnabbae[f[a` S`f[XSeU[efW
Wj[efS`fe Wf dW_b^SUW_W`fVWUWgj'U[ bSd ^nSUf[a`V[dWUfWWfaghWdfWVg_aghW_W`f
Ua__g`[efW( Eage h[ha`e Sg\agdVnZg[ VWe {h{`W_W`fe cg[ _WffW`f ^W G(9( Sg
bdW_[Wd dS`Y VW ^n[`f{d|f bgT^[U( 7bdze ^S bd[eW Vg bagha[d bSd ^We XSeU[efWe& `ae
US_SdSVWea`f{f{ Sdd|f{eW`_SeeWbW`VS`fg`UWdfS[` fW_be(CW XSeU[e_WeWhS`fS
S^ade VnSha[d S`{S`f[ ^We XadUWe Ua__g`[efWe Wf Ta^UZ{h[cgWe& VnSha[d Ua_b^zfW'
_W`f ^[cg[V{ ^W_aghW_W`fd{ha^gf[a``S[dW(DS[eVWbg[ecgW^cgWfW_be&Wf egdfagf
VWbg[e ^We {^WUf[a`e& ^W bSdf[ Va``W VWe e[Y`We VW h[W fdab {h[VW`fe bagd cgna`
bg[eeWW`UadW Uda[dWv VWbSdW[^^We SXX[d_Sf[a`e( ;S`e fage eWeV[eUagde&Dgeea^[`[
Wef Ua`fdS[`f VW U[fWd ^We Ua__g`[efWe( ;S`e eS ba^{_[cgW egd ^nSXXS[dW DSffWaff[&
^S bdWeeW XSeU[efW Va[f eW V{XW`VdW cgaf[V[W``W_W`f Wf bdW`VdW bae[f[a` Ua`fdW ^We
Ua__g [̀efWe(

9W^S Sff[dW fage ^We dWYSdVe egd `afdW bSdf[ Wf egd ^W d�^W bSdf[Ug^[Wd Wf
[`V{bW`VS`f cg[ ^g[ [`Ua_TW XSUW v fage ^We SgfdWe YdagbWe Vnabbae[f[a` cgng`[f
g`W {fda[fW bSdW`f{( CS bae[f[a` bSdf[Ug^[zdW cgW `afdW bSdf[ S bd[eW fdSUW g`W ^[Y`W
VW V{_SdUSf[a` `WffW W`fdW ^g[ Wf ^We SgfdWe YdagbWe( ;nS[^^Wgde& YdwUW Sgj
Wjb{d[W`UWeVW ^S ^gffWVW U^SeeWe W` @fS^[WbW`VS`f Wf Sbdze ^S YgWddWWf SgjUdgW^^We
V{UWbf[a`e cgnW^^W S bdaVg[fWe& ^S `{UWee[f{ Vng`W ^[cg[VSf[a` Ua_b^zfW VW fage ^We
UagdS`fe eaU[Sgj'V{_aUdSfWe& VW ^S YSgUZW TagdYWa[eW v ^S Vda[fW bda^{fSd[W``W&
Wef ea^[VW_W`f W`dSU[`{W VS`e ^S Ua`eU[W`UW Vg bda^{fSd[Sf [fS^[W`( Kage UWe
UagdS`fe a`f Wg ^S baee[T[^[f{ bdSf[cgW VnSY[d Wf VW enSXX[d_Wd( CnWjb{d[W`UW S
_a`fd{ cgn[^e ea`f fage [`egXX[eS`fe Wf [`USbST^We( CnShS`f'YSdVW Vg bda^{fSd[Sf
d{ha^gf[a``S[dW& ^W bSdf[ Ua__g`[efW& Wef ^S eWg^W cg[ `nS[f \S_S[e U{V{(

DS[e bagd bagha[d XS[dW g`W ba^[f[cgW [`V{bW`VS`fW W` @fS^[W& [^ Wef STea^g'
_W`f `{UWeeS[dWcgn[^ `nkS[f SgUg`V{XS[f[e_WSg eW[`VgbSdf[ ^g['_|_W( @^ `W XSgf
bSe S^^Wd dSUa`fWd Sgj bda^{fS[dWe [fS^[W`e cg[ a`f Ua`X[S`UW VS`e ^W bSdf[ Wf VS`e
eWe WXXadfe cgW ^We fW`fSf[hWe VnSUf[a` XS[fWe \gecgn[U[ bSd ^We Ua__g`[efWe `na`f
{f{ cgW VWe [`egUUze Wf cgnW^^We a`f XS[f XS[^^[fW( J[ `age _a`fda`eVS`e ^We XS[fe cgW
^W bSdf[ Ua__g`[efW eS[f adYS`[eWd ^S ^gffW Wf Sbb^[cgWd g`W fSUf[cgW Sgfa`a_W5 e[
`age_a`fda`eVS`e ^We XS[fe cgW ^WbSdf[Wef ^WeWg^bSdf[ Vnabbae[f[a`W`UadWh[hS`f5
e[ `age eSha`e Va``Wd ^W _af VnadVdW SbfW v [`V[cgWd g`W ha[W bdSf[UST^W bagd
^nSffScgW& `age dW_b^[da`e ShWU egUUze `afdW fwUZW& cg[ Wef VW ^[cg[VWd ^We YdagbWe
Vnabbae[f[a`& Wf W` bdW_[Wd ^[Wg ^We eaU[S^[efWe Wf ^We _Sj[_S^[efWe( 7 _a` Sh[e&
UnWef VS`e UW eW`e cgW `age VWha`e Wjb^a[fWd ^S e[fgSf[a`(

EafdW fdShS[^VS`e UW eW`e`WVa[f bagdfS`f bSe eW ^[_[fWd v ^Sba^{_[cgW(Eage
VWha`e XS[dW g` fdShS[^ bdSf[cgW bagd ^S Ua`cg|fW VWe _SeeWe( CW Tgf VW UW fdShS[^
Wef VW dWYdagbWd g`[fS[dW_W`f ^We_SeeWebagd ^nSUf[a` d{ha^gf[a``S[dW& VW d{S^[eWd
^W Xda`f g`[cgW Vg bda^{fSd[Sf VWe h[^^We Wf VWe US_bSY`We eage ^S V[dWUf[a` Vg bSdf[
Ua__g`[efW( 9nWef eWg^W_W`f W` d{S^[eS`f UW dWYdagbW_W`f g`[fS[dW cgW `age
Sgda`e d{S^[e{ ^S Ua`V[f[a` cg[ `age bWd_WffdS VnW`YSYWd ^S ^gffW V[dWUfW Ua`fdW ^W
XSeU[e_W( 9nWef g` YdS`V fdShS[^ cg[ bWgf Wf cg[ Va[f |fdW SUUa_b^[ W` _S[`fW`S`f
^n[`V{bW`VS`UW Vg bSdf[(
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@^ Wef baee[T^W cgnv ^S eg[fW VW ^nSXXS[dW DSffWaff[& ^W XSeU[e_W V{UZS~`W g`W
eWUa`VW hSYgW VW fWddWgd Ua`fdW ^nabbae[f[a`( DS[e UW `W eWdS ^v cgng` {b[eaVW
VS`e ^W V{hW^abbW_W`f VW ^S e[fgSf[a`( GWgf'|fdW See[efWda`e'`age v g`W dWfdS[fWVW
^nabbae[f[a`& v g` dS^W`f[eeW_W`f VW ^nWjbdWee[a` bgT^[cgW Vg _{Ua`fW`fW_W`f& v
USgeW VW UWffW `aghW^^W b{d[aVW VW fWddWgd( DS[e v ^S ^a`YgW& ^nabbae[f[a` Wf ^W
_{Ua`fW`fW_W`f dWUa__W`UWda`f v YdS`V[d( CW XSeU[e_W `W bWgf bSe YSdVWd ^W
bagha[d W`WjWdyS`f ^a`YfW_beg`WbdWee[a` [`UWeeS`fW( @^Wj[efWbWgf'|fdWg`WSgfdW
baee[T[^[f{4 ^W dWYdagbW_W`f VW fagfWe ^We _SeeWe aghd[zdWe egd ^n[`[f[Sf[hW Vg G(9(
cg[ Va``WdS[f ^W _af VnadVdW VW dWUa`ef[fgWd ^We ek`V[USfe dagYWe( GWgf'|fdW eWdS'
f'[^ baee[T^W VW_S[` VW Ua__W`UWd UW fdShS[^(

CWe abbadfg`[efWe `naeW`f bSe V{hW^abbWd g`W fW^^W SUf[a`( @^ k S W` @fS^[W VWe
h[^^We a� ^na` bagddS[f [`h[fWd ShWU g` egUUze UWdfS[` ^We aghd[Wde v dW`fdWd VS`e
^We ek`V[USfe dagYWe( DS[e UW dWfagd eWdS[f ^W e[Y`S^ VW ^S ^gffW& bSdUW cgn[^ XSgVdS[f
W` _|_W fW_be |fdW bd|fe v eW TSffdW Ua`fdW ^We XSeU[efWe4 ha[^v bagdcga[ ^We bSdf[e
abbadfg`[efWe`W ea`f`g^^W_W`fbdWee{eVW dWUa`ef[fgWd ^We adYS`[eSf[a`eVW_SeeW
Vg bda^{fSd[Sf( J[ ^WG(9( Wef ^W bdW_[Wd vWjb^a[fWd ^W_a_W`f XShadST^Wbagd ^S`UWd
UW _af VnadVdW& [^ Wef baee[T^W cgW ^S d{adYS`[eSf[a` Vg _aghW_W`f aghd[Wd [fS^[W`
eW XSeeW Sgfagd Vg GSdf[ Ua__g`[efW(

D|_W ShS`f ^S e[fgSf[a` Ud{{W bSd ^nSXXS[dW DSffWaff[& g`W Sff[fgVW [`V{bW`'
VS`fW VW`afdW bSdf S {f{ ^S _W[^^WgdW _S`aWghdWcgW `age Ska`e bgWXXWUfgWd(7gj
{^WUf[a`e& bSdWjW_b^W&_|_WVWe`a`'Ua__g`[efWe a`fhaf{bagd `ae ^[efWebSdUW
cgn[^e hakS[W`f& V[eS[W`f'[^e& VS`e ^W Ua__g`[e_W ^nS`f[XSeU[e_W ^W b^ge U^S[d Wf
^W b^ge dSV[US^& ^W dWXge ^W b^ge `Wf VW UW cgn[^e ZS�eeS[W`f( Cn[`V{bW`VS`UW VW `afdW
bae[f[a`WefVa`Ug`_akW`VnWjWdUWdg`W [`X^gW`UWba^[f[cgW_|_Wegd ^WeUagUZWe
cg[ `W ea`f bSe V[dWUfW_W`f ^[{We v `age( 9nWef bd{U[e{_W`f Sg XS[f cgW `age `age
ea__We bd{eW`f{e ShWUg`bdaYdS__WeS`e {cg[hacgWecgW `ageVWha`e ^W YdS`V
egUUze VW `afdW GSdf[ Sgj {^WUf[a`e& _S^Yd{ ^naXXW`e[hW YaghWd`W_W`fS^W ^S`U{W
egdfagf Ua`fdW `ae ^[efWe Wf Ua`fdW `afdW US_bSY`W( Eage `age ea__We bd{eW`f{e
aXX[U[W^^W_W`f egd^W_afVnadVdWVnpg`[f{Vgbda^{fSd[Sfu&_S[e ^We_SeeWea`fhaf{
bagd `age bSdUW cgW `age {f[a`e Ua__g`[efWe& bSdUW cgW `age V{U^Sd[a`e
aghWdfW_W`f ^S YgWddW Sg XSeU[e_W& bSdUW cgW `ae SVhWdeS[dWe Wgj'_|_We `age
V[eS[W`f [dd{Ua`U[^[ST^We( 9WffW Sff[fgVW `age S hS^g VWe egUUze `afST^We(

CS _|_W UZaeW hSgf bagd ^nSXXS[dW DSffWaff[( Kage ^We kWgj ea`f fagd`{e hWde
^W GSdf[ Ua__g`[efW cg[ bSd^W g` ^S`YSYW d{W^^W_W`f V[XX{dW`f VW UW^g[ VW fage ^We
SgfdWe bSdf[e Vnabbae[f[a`( @^ W` d{eg^fW cgW eWg^W g`W Sff[fgVW STea^g_W`f
[`V{bW`VS`fW Wf dSV[US^W& Sgee[ T[W` XSUW Sg XSeU[e_W cgW XSUW v ^nabbae[f[a` `age
bWd_WffdS VnWjb^a[fWd ^We {h{`W_W`fe W` Uagde bagd STSffdW ^n[__W`eW bagha[d Vg
XSeU[e_W(

CW _|_W fdShS[^ Va[f |fdW XS[f bagd ^S Ua`cg|fW VWe _SeeWe bSkeS``We( Eage
VWha`e {^STadWd g`W Xad_W VnadYS`[eSf[a` VW ^S bSkeS``Wd[W cg[ `age bWd_WffW VW
fdShS[^^Wd `a` eWg^W_W`f bSd_[ ^We eS^Sd[{e SYd[Ua^We& cg[ ea`f Xa`VS_W`fS^W_W`f
b^SU{e egd ^S_|_W ^[Y`WcgW ^We eS^Sd[{e [`Vgefd[W^e&_S[e Sgee[ bSd_[ ^We XWd_[Wde&
^We bWf[fe SYd[Ug^fWgde& WfU((( v ^n[`f{d[Wgd VWe adYS`[eSf[a`e cg[ V{XW`VW`f ^Wgde
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[`f{d|fe( CS e[fgSf[a` {Ua`a_[cgW Wef fW^^W cgng`W bdWee[a`& Sgee[ YdS`VW ea[f'W^^W&
`WbWgfW_b|UZWd ^S Xad_Sf[a`VWeW_T^ST^WeadYS`[eSf[a`e( @^ XSgf WeeSkWdVWbaeWd
UWffW cgWef[a` XSUW Sgj bSkeS`e bWf[fe'bdabd[{fS[dWe& Wf bd{eW`fWd g` bdaYdS__W
U^S[d Ua`fdW ^nabbdWee[a` Wf ^nWjbdabd[Sf[a` Va`f [^e ea`f ^naT\Wf( @^ XSgf da_bdW
Ua_b^zfW_W`f ShWU ^nSff[fgVW S_T[Yg} Vg bSdf[ eaU[S^[efW VS`e UW Va_S[`W( @^ XSgf
gf[^[eWd ^We UagdS`fe Wj[efS`fe bagd ^S Xad_Sf[a` VnadYS`[eSf[a`e bSkeS``We Wf ^We
bageeWd egd ^S ha[W VW ^S V{XW`eW VWe [`f{d|fe {Ua`a_[cgWe Wf ba^[f[cgWe VW ^S
babg^Sf[a` dgdS^W( J[ W` WXXWf UWe adYS`[eSf[a`e eW fdS`eXad_S[W`f W` SbbSdW[^e
{^WUfadSgj& W^^We fa_TWdS[W`f VS`e ^We_S[`eVnSY[fSfWgde TagdYWa[e&VWba^[f[U[W`e
Wf VnShaUSfe VW bWf[fWe h[^^We Wf VW TagdYSVWe( J[ Sg Ua`fdS[dW `age d{gee[eea`e v
Va``Wd h[W v g`W adYS`[eSf[a` VW V{XW`eW VWe [`f{d|fe {Ua`a_[cgWe VW ^S bSkeS`'
`Wd[W$cg[ `W eWdS[fbSeg` ek`V[USf& bg[ecgnW` fZ{ad[W ^n[V{WVng` ek`V[USfVWbWf[fe
bdabd[{fS[dWe eag^zhW g`W e{d[W VnaT\WUf[a`e%& `age V[ebaeWd[a`e Vng`W SeeaU[S'
f[a` Sg eW[` VW ^ScgW^^W `age bagdd[a`e XS[dW g` fdShS[^ VW bSdf[& VS`e ^ScgW^^W `age
bagdd[a`e XS[dW b{`{fdWd `afdW [`X^gW`UW Wf cg[ eWdh[dS[f VW ba[`f VnSbbg[ v g` T^aU
Vg bda^{fSd[Sf gdTS[` Wf dgdS^ eage ^S V[dWUf[a` g`[cgW Vg GSdf[ 9a__g`[efW(

@^ `W enSY[f W` SgUg`W XSya` VW bd{eW`fWd g` bdaYdS__W fWddad[efW( F` S
XSTd[cg{VWe ^{YW`VWeegd`age(F`S V[fcgW`agehag^[a`e|fdWg`bSdf[_[`ad[fS[dW&
g`WbWf[fW{^[fWWfSgfdWeUZaeWeeW_T^ST^We(Eage`nSha`e \S_S[eV{XW`Vgg`WfZzeW
bSdW[^^W( Jn[^ Wj[efW g` _aghW_W`f cg[& bSd eS Ud[f[cgW Wf eS fSUf[cgW& enWef
[`^SeeST^W_W`f WXXadU{ VW V{fdg[dW ^We [^^ge[a`e egd ^We _[`ad[f{e fWddad[efWe
SgfdWXa[e d{bS`VgWe bSd VWe g^fdS'S`SdUZ[efWe Wf VWe ek`V[US^[efWe& UnWef T[W` ^W
`�fdW( Eage `age ea__We fag\agde abbae{e v UWffW fW`VS`UW Wf UnWef hdS[_W`f
bdaX{dWd VWe Ua`fdWh{d[f{e cgW VW `age bd{eW`fWd Ua__W VWe fWddad[efWe ag VWe
bSdf[eS`e VW ^nSUf[a` VW _[`ad[f{e Sd_{We Z{da�cgWe!

Eage ea__We `{S`_a[`e VnSh[e cgn[^ Wef `{UWeeS[dW VW bdW`VdW g`W bae[f[a`
VW bd[`U[bW U^S[dW egd ^S cgWef[a` Vg V{eSd_W_W`f VWe TS`VWe XSeU[efWe Wf VW
^nSd_W_W`f Vg bda^{fSd[Sf Va`f `afdW bSdf[ enaUUgbW Sg\agdVnZg[( 9WdfWe& ^S ^gffW
`nWef baee[T^W cgnShWU ^S bSdf[U[bSf[a` VWe _SeeWe( ;S`e eS YdS`VW _SeeW& ^W
bda^{fSd[Sf eS[f fdze T[W` cgW ^S cgWef[a` `W bWgf |fdW d{ea^gW bSd ^naXXW`e[hW Vng`W
ShS`f'YSdVW Z{da�cgW( 9nWef ^v g`W Ua`UWbf[a` `S�hW cgng` bSdf[ _Sdj[efW `W bWgf
cgW dWbageeWd( DS[e e[ `age ^S`ya`e VS`e ^We _SeeWe ^W _af VnadVdW VW V{eSd_W'
_W`f VWeTS`VWe XSeU[efWe Wf VnSd_W_W`fVgbda^{fSd[Sf& `ageVWha`e bd{eW`fWd ^We
_SeeWe W^^W'_|_We Ua__W ^We bdafSYa`[efWe VW ^nSUf[a`( Eage VWha`e dWbageeWd
^n[^^ge[a` eW^a` ^ScgW^^Wg`pYaghWd`W_W`fVW fdS`e[f[a`ubagddS[f|fdW`S�XSgba[`f
VW bWd_WffdW cgnShWU VWe _akW`e ^{YSgj& VWe _S`aWghdWe bSd^W_W`fS[dWe& VWe
Wjb{V[W`feb^geag_a[`eZST[^We& a` XSeeW ^W e[zYW VWebae[f[a`eVW ^S TagdYWa[e[W&
UnWef'v'V[dW cgna` enW_bSdW ^{YS^W_W`f VW fagf ea`SbbSdW[^ fWUZ`[cgW Wf _[^[fS[dW
bagd V[efd[TgWd fdS`cg[^^W_W`f ^We Sd_We Sgj bda^{fS[dWe( 9nWef ^v g`W Ua`UWbf[a`
h{d[fST^W_W`f [`XS`f[^W! @^ `nWef bSe e[ XSU[^W VW XS[dW ^S d{ha^gf[a`(

Eage ea__We STea^g_W`f Ua`hS[`Uge VW ^n[_baee[T[^[f{ VnW`fdWbdW`VdW ^S
^gffW ShWU eWg^W_W`f cgW^cgWe UW`fS[`We ag cgW^cgWe _[^^[Wde VW Ua__g`[efWe
Sd_{e( CW G(9( Vn@fS^[W Wef T[W` ^W VWd`[Wd v `agdd[d VW bSdW[^^We [^^ge[a`e( Eage
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ea__We XWd_W_W`f Ua`hS[`Uge cgna` `W bWgf eW V{daTWd v ^S `{UWee[f{ VnSff[dWd
^WeYdS`VWe _SeeWeVS`e ^S ^gffW(DS[e ^nSd_W_W`f Wef g`bdaT^z_Wcg[`W bWgf |fdW
d{ea^g cgW bSd VWe _akW`e d{ha^gf[a``S[dWe( Eage bagha`e Wjb^a[fWd g` dS^W`f[e'
eW_W`f Vg V{hW^abbW_W`f Vg XSeU[e_W bagd Ud{Wd VWe Xad_Sf[a`e bda^{fSd[W``We
d{ha^gf[a``S[dWe5 _S[e `age VWha`e `age V{TSddSeeWd VW ^n[^^ge[a` eW^a` ^ScgW^^W
[^ eWdS[f g` \agd baee[T^W VW enW_bSdWd VW ^nSbbSdW[^ _[^[fS[dW Wf VWe Sd_We VW ^S
TagdYWa[e[W bSd g`W _S`aWghdW cgW^Ua`cgW& UnWef'v'V[dW VW ^[Wd ^We _S[`e v `ae
SVhWdeS[dWe ShS`f VW bSeeWd v ^nSffScgW Ua`fdW Wgj(

9a_TSffdW g`W fW^^W [^^ge[a` cg[& Vg ba[`f VW hgW d{ha^gf[a``S[dW& [`h[fW ^W
bda^{fSd[Sf v ^S bSdWeeW& `nWef bSe fa_TWd VS`e ^W fWddad[e_W( 9nWef Sg Ua`fdS[dWg`W
Sff[fgVWhdS[_W`f _Sdj[efW Wf d{ha^gf[a``S[dW(Eage `W V[ea`e`g^^W_W`fcgW `age
ea__We VWe Ua__g`[efWe pVn{^[fWu Wf cgW `age hag^a`e Tag^WhWdeWd ^n{cg[^[TdW
eaU[S^ bSd g`W SUf[a` VW bWf[fW _[`ad[f{( 7g Ua`fdS[dW& `age hag^a`e Ua`cg{d[d ^S
V[dWUf[a` VWe _SeeWe bda^{fSd[W``We& `age hag^a`e ^ng`[f{ VnSUf[a` Vg bda^{fSd[Sf5
_S[e `age hag^a`e fagf SgfS`f gf[^[eWd ^We Wjb{d[W`UWe XS[fWe bSd ^W bda^{fSd[Sf
[fS^[W` Wfcg[ W`eW[Y`W`fcgWeage ^SV[dWUf[a`Vng`bSdf[ eS`eea^[V[f{ $_|_We[ UnWef
g` bSdf[ VW _SeeW% ag Vng`W UaS^[f[a` [_bdah[e{W VW bSdf[e& ^We ^gffWe `W bWghW`f
Sha[d VnSgfdW [eegW cgW ^S V{XS[fW( Eage hag^a`e ^S ^gffW Ua__g`W VWe _SeeWe
fdShS[^^WgeWe VWe h[^^We Wf VWe US_bSY`We& _S[e `age hag^a`e cgW UWe ^gffWe ea[W`f
V[d[Y{We bSd g` {fSf'_S\ad ' ^W bSdf[ Ua__g`[efW ' SkS`f g`W ^[Y`W ba^[f[cgW U^S[dW(

KW^ Wef ^W bdaT^z_W cg[ eW baeW v `age(
CS e[fgSf[a` bWgf {ha^gWd VW XSya` b^ge ag _a[`e Ua_b^[cg{W& _S[e Vze

_S[`fW`S`f Wj[efW`f ^We Ua`V[f[a`e VW _afe VnadVdW Wf Vng`W SY[fSf[a` bSd ^WecgW^e
`age bdW`Vda`e ^n[`[f[Sf[hW VW ^S d{ha^gf[a`& V{U^SdS`f aghWdfW_W`f cgn[^ `age
XSgVdS bSeeWd SgbSdShS`f egd ^We dg[`We VWe YdagbWe Vnabbae[f[a` S`f[XSeU[efWe
Wj[efS`fe( CW bda^{fSd[Sf Va[f |fdW ShWdf[ Vg XS[f cgW ^adecgW ^S bd[eW Vg bagha[d bSd
^S U^SeeW aghd[zdW eW bd{eW`fWdS v `aghWSg v ^S TagdYWa[e[W Vn@fS^[W Ua__W g`
VS`YWd bdWeeS`f& fagfWe ^We XadUWeTagdYWa[eWe Wf eaU[S^'V{_aUdSfWeeng`[da`f ShWU
^W XSeU[e_W( KW^^We ea`f ^We bWdebWUf[hWe VW ^gffW SgjcgW^^We `age VWha`e `age
bd{bSdWd(

Gagd X[`[d& `age hag^a`e S\agfWd cgW^cgWe _afe egd ^W XSeU[e_W W` fS`f cgW
bZ{`a_z`W [`fWd`Sf[a`S^& W` `age Xa`VS`f egd ^We Wjb{d[W`UWe XS[fWe bSd `age W`
@fS^[W(

Eage ea__We VnSh[e cgW ^W XSeU[e_W fW`V Vng`W UWdfS[`W XSya` v eW d{bS`VdW
{YS^W_W`fZadeVn@fS^[W(;S`eVWebSke Ua__W^S 8g^YSd[W& ^S ?a`Yd[W& Wf bWgf'|fdW
Sgee[ ^n7^^W_SY`W&VWe_aghW_W`feeW_T^ST^Wea`fbdaTST^W_W`f{f{Sbbgk{ebSd
^WXSeU[e_W [fS^[W`( @^ Wef UWdfS[`cgW^Wbda^{fSd[SfVg_a`VWW`f[WdVa[fUa_bdW`VdW
Wf gf[^[eWd ^We ^Wya`e cgW ^W XSeU[e_W `age S Va``{We W` @fS^[W& bagd ^W USe a� VWe
_aghW_W`feeW_T^ST^WeeWXad_WdS[W`fVS`eVnSgfdWebSkeUa__W_akW`VW ^gffWd
Ua`fdW ^We fdShS[^^Wgde5 _S[e a` `W Va[f bSe agT^[Wd cgn[^ S Wj[ef{ W` @fS^[W VWe
Ua`V[f[a`e bSdf[Ug^[zdWe cg[ a`f bWd_[e Sg _aghW_W`f XSeU[efW VW Ua`cg{d[d
^n{`ad_W XadUW Va`f [^ k \ag[f( GSd_[ UWe Ua`V[f[a`e& [^ XSgf `afWd ShS`f fagf ^ng`[f{
`Sf[a`S^W Wf dW^[Y[WgeW( Fd \W Uda[e cgnW^^We ea`f fagfWe VWgj [`V[ebW`eST^We bagd
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^S _aT[^[eSf[a` VWe UagUZWe _akW``We bSd ^W XSeU[e_W( Cng`[f{ `Sf[a`S^W Wf
dW^[Y[WgeW Wef g`W TSeW [`V[ebW`eST^W bagd g`W _aT[^[eSf[a` eW`f[_W`fS^W( <`
7^^W_SY`W& ^nWj[efW`UW VW VWgj Ua`XWee[a`e Wf VW V[hWdeWe `Sf[a`S^[f{e ShWU VWe
fW`VS`UWe W` bSdf[W e{bSdSf[efWe Wef g` aTefSU^W v ^S Xad_Sf[a` Vng` YdS`V bSdf[
XSeU[efW( <` @fS^[W& ^W XSeU[e_W S fdagh{ VWe Ua`V[f[a`e WjUWbf[a``W^^W_W`f
XShadST^We4 ^n@fS^[W Ua_bfS`f bSd_[ ^We <fSfe hS[`cgWgde& ^W UZSgh[`[e_W Wf ^W
bSfd[af[e_W kShS[W`f SffW[`f g` VWYd{ VW egdWjU[fSf[a` VnSgfS`f b^ge YdS`V cgW ^We
ShS`fSYWe _Sf{d[W^e VW ^S h[Ufa[dW en{fS[W`f d{h{^{e b^ge XS[T^We( CS V{XS[fW Vg
bda^{fSd[Sf Wef {fda[fW_W`f ^[{W v UW XS[f( CWe UagUZWe _akW``We SffW`V[dW`f g` bWg
SX[` VW eSha[d e[ ^W bda^{fSd[Sf ShS[f ag `a` SeeWl VW XadUW bagd hS[`UdW( HgS`V
^n[_bg[eeS`UW VWe bSdf[e d{ha^gf[a``S[dWe Vgbda^{fSd[Sf Xgf VWhW`gWbSfW`fW& W^^We
UdgdW`f bagha[d SY[d VW XSya` [`V{bW`VS`fW Wf enW_bSdWd Vg YaghWd`W_W`f( <`fdW
fW_be ^S YdS`VW TagdYWa[e[W en{fS[f SddS`Y{W bagd ^[Wd UWe XadUWe v eWe bdabdWe
[`f{d|fe(

<` dS[ea` VW UWe XS[fe& \W Uda[e cgW `age `W VWha`e bSe `age SffW`VdW v g`
XSeU[e_W Sgee[ V{U^Sd{ cgW ^W XSeU[e_W [fS^[W` VS`e VnSgfdWe bSke UnWef'v'V[dW v g`
_aghW_W`f g`[fS[dW VWe UagUZWe egb{d[WgdWe VW ^S U^SeeW Wjb^a[fWgeW Wf v g`W
_aT[^[eSf[a` VWeYdS`VWe _SeeWeVW ^S UagUZW _akW``W Wf VW ^S bWf[fW TagdYWa[e[W
VS`e ^n[`f{d|f VW UWe VWd`[zdWe( ;S`e ^We SgfdWe bSke& ^W XSeU[e_W eW V[ef[`YgW VW
UW cgn[^ Wef W` @fS^[W( @^ eW ^[_[fW v g` _aghW_W`f bWf[f'TagdYWa[e SkS`f g`W
[V{a^aY[W d{SUf[a``S[dW bdabdW_W`f bWf[fW'TagdYWa[eW Wf cgW^cgWe Xad_Sf[a`e
Sd_{We& _S[e UW _aghW_W`f `W d{gee[f bSe v en[VW`f[X[Wd Ua_b^zfW_W`f ShWU ^S
YdS`VW [`Vgefd[W Wf egdfagf ShWU ^nSbbSdW[^ Vn<fSf( 9Wf SbbSdW[^ bWgf Xadf T[W` eW
UaS^[eWd ShWU ^We bSdf[e VW ^S YdS`VW [`Vgefd[W& VWe YdS`VWe TS`cgWe Wf VW ^S YdS`VW
bdabd[{f{ fWdd[W``W& _S[e [^ dWefW b^ge ag _a[`e [`V{bW`VS`f VW ^S U^SeeW _akW``W
Wf VW ^S bWf[fW TagdYWa[e[W( @^ Wef U^S[d cgW ^W XSeU[e_W VW UWe bSke `nW` dWbd{eW`fW
bSe _a[`e g` W``W_[ bagd ^W bda^{fSd[Sf& _S[e UnWef g` W``W_[ TWSgUagb _a[`e
VS`YWdWgj cgW ^W XSeU[e_W [fS^[W`(

7 _a` Sh[e& ^S cgWef[a` VWe dSbbadfe ShWU g` fW^_aghW_W`f Wef bSdXS[fW_W`f
d{ea^gW4 UnWef g`W Xa^[W VW bW`eWd v g` ^[W` cgW^Ua`cgW ShWU ^g[& USd [^ aXXdW
\gefW_W`f ^We TSeWe Vng`W _aT[^[eSf[a` ba^[f[cgW Ua`fdW'd{ha^gf[a``S[dW VW ^S
_SeeW eW_['bda^{fSd[W``W& Wf [^ _W`SUW YdShW_W`f VW bageeWd ^W bda^{fSd[Sf ^g['
_|_W egd UWe TSeWe(

<` Y{`{dS^& `age bagha`e `age SffW`VdW v UW cgnSbbSdS[eeW Zade Vn@fS^[W g`W
Uab[W Vg XSeU[e_W cg[ eW Uda[eWdS ShWU VWe _S`[XWefSf[a`e VW ^S phSYgW V{_aUdS'
f[cgW Wf bSU[X[efWu( DS[e ^W XSeU[e_W bdW`VdS VnSgfdWe Xad_We cgnW` @fS^[W( CS
d{SUf[a` Wf ^naXXW`e[hW USb[fS^[efW VWe V[hWdeWe UagUZWe W` ^gffW ShWU ^W bda^{fSd[Sf
`W enk eag_Wffda`f bSe v g`W V[dWUf[a` Sgee[ g`[fS[dW(

F` S TWSgUagb bSd^{ VWe adYS`[eSf[a`e S`f[XSeU[efWe [fS^[W``We v ^n{fdS`YWd(
9We adYS`[eSf[a`e a`f {f{ Ud{{We bSd VWe TagdYWa[e [fS^[W`e {_[Yd{e( 7 ^nadVdW Vg
\agd& [^kSSgee[ ^ScgWef[a`Vg \gYW_W`fcgWbadfW ^nab[`[a`bgT^[cgW[`fWd`Sf[a`S^W
egd ^W XSeU[e_W [fS^[W`& VW ^S US_bSY`W _W`{W Ua`fdW ^g[ bSd ^We bSke U[h[^[e{e( F`
hS \gecgnvha[dVS`e ^n[`V[Y`Sf[a`_adS^WVW^STagdYWa[e[WVnSgfdWebSkeg`_akW`
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VW ^[cg[VWd ^W _aghW_W`f XSeU[efW( CWe Ua__g`[efWe Wf ^We d{ha^gf[a``S[dWe `W
bWghW`f bSe enSTS`Va``Wd vVWe [^^ge[a`e egd ^S eW`e[T[^[f{ V{_aUdSf[cgW Wf_adS^W
VW ^S TagdYWa[e[W VWe SgfdWe bSke( D|_W ^v a� Wj[efW`f W`UadW Sg\agdVnZg[ VWe
fW`VS`UWe bSU[X[efWe Wf VW YSgUZW& a` geWdS VW_S[` eS`e eUdgbg^We Vg XSeU[e_W
Ua__W Vng`W _{fZaVWVW ^gffWVW U^SeeW( Eage eSha`e cgW ^W USb[fS^ [`fWd`Sf[a`S^
`W bWgf cgW eW d{\ag[d VWe W`fdWbd[eWe Vg XSeU[e_W W` @fS^[W& Wf VW ^S fWddWgd cgn[^
k WjWdUW egd ^We aghd[Wde Wf ^We bSkeS`e( Gagd ^S ^gffW Ua`fdW ^W XSeU[e_W& `age `W
bagha`e Ua_bfWd cgW egd ^n@`fWd`Sf[a`S^W bda^{fSd[W``W d{ha^gf[a``S[dW( @^ enSY[f
Vng`W cgWef[a` VW ^gffW VW U^SeeW( Eage `nSha`e bSe v `age fagd`Wd hWde ^We bSdf[e
V{_aUdSf[cgWe VWe SgfdWe bSke& hWde VWe SeeaU[Sf[a`e Vn[_T{U[^We Wf VnZkbaUd[fWe
Ua__W ^S C[YgW VWe ;da[fe VW ^n?a__W& USd `age `W hag^a`e bSe XS[dW `S~fdW
^n[^^ge[a` cgW UWe bSdf[e Wf UagdS`fe dWbd{eW`fW`f cgW^cgW UZaeW VW egTefS`f[W^^W'
_W`f V[XX{dW`f Vg XSeU[e_W& ag cgW ^S TagdYWa[e[W VWe SgfdWe bSke `nWef bSe W`
_WegdW Vn[`X^[YWd v eS U^SeeW aghd[zdW ^We _|_We bWde{Ugf[a`e Wf ^We _|_We
SfdaU[f{e cgW ^W XSeU[e_W W` @fS^[W(

Gagd g` eag^zhW_W`f Ua`fdW ^W XSeU[e_W [fS^[W` Wf bagd g`W US_bSY`W
[`fWd`Sf[a`S^W Ua`fdW ^S fWddWgd cg[ dzY`W VS`e `afdW bSke& `age Ua_bfa`e Va`U
g`[cgW_W`f egd ^We XadUWe d{ha^gf[a``S[dWe Vn@fS^[W Wf VnS[^^Wgde( 9W ea`f ^We
fdShS[^^Wgde VW fage ^We bSke cg[ Va[hW`f TakUaffWd ^We XSeU[efWe [fS^[W`e( Eae
US_SdSVWe SgjcgW^e ^Wgd ^gffW S hS^g VWe bWde{Ugf[a`e Wf cg[ eW ea`f W`Xg[e v
^n{fdS`YWd bSdf[U[bWda`f gf[^W_W`f v UWffW ^gffW Wf v ^S Ud{Sf[a` Vng` {fSf VnWebd[f
S`f[XSeU[efW VS`e ^W bda^{fSd[Sf [`fWd`Sf[a`S^(

CS d{SUf[a` Wf ^S fWddWgd cg[ dzY`W`f W` @fS^[W Va[hW`f egeU[fWd g`W ZS[`W VW
U^SeeW& g`W Ua`fdW'aXXW`e[hW Vg bda^{fSd[Sf cg[ Ua`Vg[dS Sg dWYdagbW_W`f [`fWd`S'
f[a`S^ VWe XadUWe d{ha^gf[a``S[dWe& v ^S ^gffW _a`V[S^W Ua`fdW ^W XSeU[e_W Wf Ua`fdW
fagfWe ^We SgfdWe Xad_We VW ^nabbdWee[a` TagdYWa[eW(
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@W][ X]JTQWV[ KM \M_\M XW]Z QTT][\ZMZ TI XW[Q\QWV KMV\ZQ[\M ILWX\mM XIZ TI
LQZMK\QWV LM Tc<(5( M\ KWUJI\\]M XIZ TI 9I]KPM M\ Y]Q& LmNMVL]M MV <\ITQM XIZ
9ZIU[KQ& LM^QV\ TI XW[Q\QWV WNNQKQMTTM L] BIZ\Q 5WUU]VQ[\M Lc<\ITQM Y]IVL TI
9I]KPM M]\ m\m m^QVKmM LM [I LQZMK\QWV XIZ ?W[KW]( >M TMK\M]Z KWUXIZMZI I^MK
NZ]Q\ KM ZIXXWZ\ LM 9ZIU[KQ I^MK TM ZIXXWZ\ LM 4WZLQOI []Z TM NI[KQ[UM I] GlUM
5WVOZl[ LM Tc<(5( ]V UWQ[ M\ LMUQ XT][ \p\(

BO Q`WaS RSa QZOaaSa []fS\\Sa(

CS Ud[eW Vg d{Y[_W USb[fS^[efW aghWdfW W` @fS^[W Ua__W VS`e ^W _a`VW W`f[Wd
bSd ^S YgWddW `nS bSe {f{ Yg{d[W bSd ^W XSeU[e_W( 7hWU eS _{fZaVW d{bdWee[hW VW
YaghWd`W_W`f& ^W XSeU[e_W ShS[f dW`Vg fdze V[XX[U[^W Wf _|_W bdWecgW fafS^W_W`f
W_b|UZ{ ^We _S`[XWefSf[a`e ba^[f[cgWe VW ^S Ud[eW Y{`{dS^W Vg USb[fS^[e_W& _S[e
[^ `nS bSe _[e X[` v UW^^W'U[ Wf W`UadW _a[`e bdahacg{ g`W dWbd[eW Wf g`
V{hW^abbW_W`fVW ^n{Ua`a_[W`Sf[a`S^W(F`USdSUf{d[eWY{`{dS^W_W`f ^S e[fgSf[a`
SUfgW^^W W` @fS^[W bSd ^S dg[`W VWe U^SeeWe _akW``We& Wf UnWef Sgee[ UW cgW `age&
Ua__g`[efWe& `age Sha`eUagfg_WVnSXX[d_Wd4UW^SWefhdS[&_S[eVa[f|fdWUa_bd[e
VS`e fagfW eS badf{W( CS dg[`W VWe U^SeeWe _akW``We Wef bWd`[U[WgeW bSdUW cgnSg
^[Wg VW eW V{hW^abbWd& ^W d{Y[_W USb[fS^[efW egT[f g` d{fd{U[eeW_W`f4 W^^W `W
Ua`ef[fgW bSe g` bZ{`a_z`W W` ea[ Va`f a` bagddS[f bd{ha[d ^We Ua`e{cgW`UWe
[`V{bW`VS__W`f VWe Ua`V[f[a`e Y{`{dS^We VW ^n{Ua`a_[W USb[fS^[efW5 W^^W Ua`e'
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f[fgW ^S Ud[eW _|_W Vg d{Y[_W USb[fS^[efW cg[ `W d{gee[f Wf `W d{gee[dS b^ge v
eSf[eXS[dW ^We Wj[YW`UWe h[fS^We Vg bWgb^W [fS^[W`& cg[ `W d{gee[f b^ge v SeegdWd ^W
bS[` Wf ^W fa[f v ^S YdS`VW _SeeW VWe @fS^[W`e( HgW ^S Ud[eW VWe U^SeeWe _akW``We
ea[f Sg\agdVnZg[ Sg bdW_[Wd b^S`& UnWef ^v eWg^W_W`f g` XS[f ba^[f[cgW Ua`f[`YW`f&
^S Xad_W VW ^S b{d[aVW cgW \gefW_W`f bagd UW^S `age SbbW^a`e pXSeU[efWu(
Gagdcga[6GSdUWcgW ^WXSeU[e_WWef `{ Wf enWefV{hW^abb{Vze ^WV{Tgf egd ^W fWddS[`
VW UWffW Ud[eW& bSdUW cgW ^W XSeU[e_W& S ^gff{ Ua`fdW ^W bda^{fSd[Sf Wf Wef bSdhW`g Sg
bagha[d W` Wjb^a[fS`f Wf W` adYS`[eS`f ^n[`Ua`eU[W`UW Wf ^S ^wUZWf{ VW ^S bWf[fW
TagdYWa[e[W [hdW VW Ua^zdW Ua`fdW ^S U^SeeW aghd[zdW cg[& YdwUW v ^S XadUW VW ea`
adYS`[eSf[a`& d{gee[eeS[f v Sff{`gWd ^We WXXWfe VW ^S Ud[eW USb[fS^[efW egd W^^W'_|_W(

CW XSeU[e_W en{bg[eW Wf _Wgdf \gefW_W`f bSdUW cgn[^ `nS fW`g SgUg`W VW eWe
bda_WeeWe&cgn[^ `nS d{ba`VgvSgUg`Weba[d& cgn[^ `nS eag^SY{SgUg`W_[ezdW& cgn[^
S {fagXX{ ^n{^S` d{ha^gf[a``S[dW Vg bda^{fSd[Sf& V{fdg[f ^We ek`V[USfe VW U^SeeW&
V[_[`g{ ^We eS^S[dWe Wf SgY_W`f{ ^S Vgd{WVg fdShS[^(DS[e UW^S `W egXX[eS[f bSebagd
SeegdWd g`W h[fS^[f{ _|_W V[_[`g{W Sg ekefz_W USb[fS^[efW( Gagd UW^S& [^ XS^^S[f
W`UadW STS[eeWd ^S fW`Wgd VWh[W VWe U^SeeWe _akW``We& eba^[Wd Wf b[^^Wd ^n{Ua`a_[W
bWf[fW'TagdYWa[eW Wf Va`U {fagXXWd fagfW ^[TWdf{& Wf bSe eWg^W_W`f ^We ^[TWdf{e
bda^{fSd[W``We Wf Va`U Ua_TSffdW `a` eWg^W_W`f ^We GSdf[e aghd[Wde& _S[e Sgee[ Wf
eb{U[S^W_W`f& VS`e g`W bZSeWV{fWd_[`{W& fage ^We bSdf[e ba^[f[cgWe`a`'XSeU[efWe&
fagfWe ^We SeeaU[Sf[a`e `a` Ua`fd�^{We V[dWUfW_W`f bSd ^W XSeU[e_W aXX[U[W^(

F]c`_c]W ZS `uUW[S TOaQWabS [Sc`b

Gagdcga[ ^S Ud[eW VWe U^SeeWe _akW``We S'f'W^^W Wg W` @fS^[W VWe Ua`e{cgW`UWe
b^ge dSV[US^We cgW VS`e ^We SgfdWe bSke Wf bagdcga[ S'f'W^^W Ua`Vg[f ^W XSeU[e_W Sg
bagha[d6GSdUW cgW& UZWl `age& {fS`f Va``{ ^W XS[T^WV{hW^abbW_W`f VW ^n[`Vgefd[W
Wf ea` USdSUfzdW d{Y[a`S^& `a` eWg^W_W`f ^S bWf[fW'TagdYWa[e[W Wef fdze `a_TdWgeW&
_S[e W^^W Wef Sgee[ ^S eWg^W U^SeeW pfWdd[fad[S^W_W`fu`Sf[a`S^W4 VS`e ^We S``{We cg[
a`f eg[h[ ^S YgWddW& ^S Ud[eW USb[fS^[efW S {YS^W_W`f bd[e ^S Xad_W S[Yg} Vng`W
V{Ua_bae[f[a` VW ^n<fSf g`[fS[dW Wf XShad[e{ ^S dW`S[eeS`UW Vng`W [V{a^aY[W
Ua`Xge{_W`f bSfd[af[cgW4 [^ `nk ShS[f bSe VnSgfdW ea^gf[a` cgW ^W XSeU[e_W Sbdze
+3,*& a� ^S U^SeeW aghd[zdW XS[^^[f v eS fwUZW cg[ {fS[f VW Ud{Wd bSd eWe bdabdWe
_akW`e g` <fSf USbST^W VW eSf[eXS[dW ^We Wj[YW`UWe `Sf[a`S^We g`[fS[dWe VW ^S
eaU[{f{ [fS^[W``W(

>M ZmOQUM NI[KQ[\M UM]Z\ VWV [M]TMUMV\ XIZKM Y]cQT VcI XI[ Zm][[Q i IZZn\MZ&
UIQ[ XIZKM Y]cQT I KWV\ZQJ]m i IKKmTmZMZ TI KZQ[M LM[ KTI[[M[ UW`MVVM[( >cI[XMK\
mKWVWUQY]M LM KM\\M KZQ[M KWV[Q[\M LIV[ TI Z]QVM LM TI XM\Q\M M\ UW`MVVM
MV\ZMXZQ[M0 TM[ NIQTTQ\M[ [M [WV\ U]T\QXTQmM[ ZIXQLMUMV\ I] KW]Z[ LM[ LM]_
LMZVQlZM[ IVVmM[( >M UWVWXWTM L] KZmLQ\& TM ZmOQUM NQ[KIT& TI TmOQ[TI\QWV []Z
TcINNQKPIOM WV\ mKZI[m TI XM\Q\M MV\ZMXZQ[M KWUUMZKQITM M\ QVL][\ZQMTTM0 QT [cM[\
XZWL]Q\ ]V ^mZQ\IJTM \ZIV[NMZ\ LM ZQKPM[[M LM TI XM\Q\M M\ UW`MVVM JW]ZOMWQ[QM
i TI OZIVLM [IV[ Lm^MTWXXMUMV\ LM TcIXXIZMQT LM XZWL]K\QWV1 TM XM\Q\ XZWL]K\M]Z
VcM[\ UnUM XI[ LM^MV] ]V XZWTm\IQZM& QT M[\ [M]TMUMV\ INNIUm MV XMZUIVMVKM&

+,+ 7\\SeS

Lm[M[XmZm& [IV[ XMZ[XMK\Q^M LcI^MVQZ( CnSbb^[USf[a` VW ^S h[a^W`UW XSeU[efW bagd
Ua`fdS[`VdW ^We {bSdY`S`fe v [`hWef[d ^Wgde USb[fSgj VS`e g` eWUfWgd Va``{ `nS bSe
Va``{ TWSgUagb VW d{eg^fSfe bagd ^We bWf[fe [`Vgefd[W^e4 cgS`V W^^W S Wg Vg egUUze&
W^^W `nS XS[f cgW V{b^SUWd ^We WXXWfe VW ^S Ud[eW Vng`W UagUZW eaU[S^W egd g`W SgfdW&
{^SdY[eeS`f ^W _{Ua`fW`fW_W`f Wf ^S _{X[S`UW V{\v YdS`VWe VWe {bSdY`S`fe XSUW Sg
_a`aba^W Wj[efS`f VS`e ^W Va_S[`W TS`US[dW Wf v ^S fSUf[cgW VWe Uagbe VW _S[`e
v ^ScgW^^W& VS`e ^S bSghdWf{ Y{`{dS^W& ^We YdS`Ve W`fdWbdW`Wgde Va[hW`f dWUagd[d
bagd enSeegdWd Vg Ud{V[f(

9]\au_cS\QSa RS ZO ^]ZWbW_cS TWaQOZS RO\a ZSa QO[^OU\Sa(

;S`e ^We US_bSY`We& ^W V{hW^abbW_W`f VW ^S Ud[eW Wef b^ge {fda[fW_W`f ^[{ v
^Sba^[f[cgW X[eUS^WVW ^n<fSf XSeU[efW(;W+3,*vSg\agdVnZg[& ^WTgVYWf_akW`Vng`W
XS_[^^W VWe XWd_[Wde agVW bWf[fe bdabd[{fS[dWe S V[_[`g{ VnW`h[da` eWbf_[^^W ^[dWe
bSd eg[fWVW^nSgY_W`fSf[a`VWe [_b�fe& VW^nSYYdShSf[a`VWeUa`fdSfe& WfU((( CSUd[eW
eW _S`[XWefW VW XSya` fkb[cgW VS`e ^S bWf[fW W`fdWbd[eW Vn@fS^[W eWbfW`fd[a`S^W Wf
UW`fdS^W( ;S`e ^W JgV [`fWdh[W``W`f VWe XSUfWgde `aghWSgj& Va`f ^W bd[`U[bS^ Wef
^nSTeW`UW Vn{_[YdSf[a` Wf ^nSgY_W`fSf[a` VW ^S bdWee[a` V{_aYdSbZ[cgW cg[ W`
d{eg^fW Wf cg[ enSUUa_bSY`W Vng`W V[_[`gf[a` VW ^S egdXSUW Ug^f[h{W& Wf Va`U VW ^S
d{Ua^fW(

CnS``{W VWd`[zdW& ^S d{Ua^fWVgT^{ S {f{ VW12 _[^^[a`eVW cg[`fSgj VS`e fagfW
^n@fS^[W& cgS`f[f{ egb{d[WgdW v ^S _akW``W v ^n{UZW^^W `Sf[a`S^W& _S[e [`X{d[WgdW v
^S _akW``W VS`e ^W JgV( 9WffW S``{W& ^S d{Ua^fW S {f{ [`X{d[WgdW v ^S _akW``W VS`e
fagfW ^n@fS^[W Wf W^^W S {f{ Ua_b^zfW_W`f _S`cg{W VS`e ^W JgV( CWe Ua`e{cgW`UWe
VW UWffW e[fgSf[a` `W eW ea`f bSe W`UadW _S`[XWef{We VW XSya` h[a^W`fW& bSdUW cgW
^n{Ua`a_[W Vg JgV Wef Sdd[{d{W& UW cg[ W_b|UZW ^S Ud[eW VW eW _S`[XWefWd
[__{V[SfW_W`f VW _S`[zdW S[Yg} Ua__W UW^S eW bdaVg[f VS`e ^We bSke VW
USb[fS^[e_W ShS`U{5 `{S`_a[`e& VWe {b[eaVWe YdShWe V{fWd_[`{e bSd ^W _S^S[eW
{Ua`a_[cgW Wf Wjbd[_S`f ^W _{Ua`fW`fW_W`f babg^S[dW eW ea`f bdaVg[fe W`
JSdVS[Y`W(

BiO^^Ocd`WaaS[S\bRSa T]`QSa^`]RcQbWdSaVc[OW\Sa(

CS Ud[eWVg ekefz_W USb[fS^[efW`nS Va`UbSe {f{ Sdd|f{W bSd ^W d{Y[_WXSeU[efW(
<` d{Y[_W XSeU[efW& ^We _akW`e VnWj[efW`UW Vg bWgb^W @fS^[W` ea`f d{Vg[fe( @^ enWef
bdaVg[f g` d{fd{U[eeW_W`f VW ^nSbbSdW[^ bdaVgUf[X \gefW Sg _a_W`f a� ^S bdWee[a`
V{_aYdSbZ[cgW SgY_W`fS[f W` dS[ea` VWe aTefSU^We enabbaeS`f v ^n{_[YdSf[a`
agfdW'7f^S`f[cgW( >cIXXIZMQT QVL][\ZQMT ZmL]Q\ VcI X] mKPIXXMZ i]VMNNWVLZMUMV\
KWUXTM\ Y]M OZjKM i ]V IJIQ[[MUMV\ L] VQ^MI] LM ^QM LM TI KTI[[M W]^ZQlZM LmRi
I\\MQV\M XIZ TM KPpUIOM M\ TI KPMZ\m LM TI ^QM( 5MTI I XZW^WY]m TcmUQOZI\QWV
LcW]^ZQMZ[ Y]ITQNQm[& KcM[\'i'LQZM ]V IXXI]^ZQ[[MUMV\ MV NWZKM[ XZWL]K\Q^M[
P]UIQVM[& KcM[\'i'LQZM TI LQUQV]\QWV Lc]VM LM[ XT][ OZIVLM[ ZQKPM[[M[ VI\QWVI'
TM[( CWeU^SeeWe_akW``Wecg[ ShS[W`f_[e fage ^Wgde Weba[de VS`e ^Wd{Y[_WXSeU[efW
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a`f {f{ W`fdS~`{We VS`e ^S Ud[eW Y{`{dS^W& Wf ea`f _|_W VWhW`gWe ^nWjbdWee[a` VW
^S Ud[eW USb[fS^[efW VS`e UWffW b{d[aVW(

Eage `nSha`e dSb[VW_W`f `af{ fage UWe {^{_W`fe cgW bagd dSbbW^Wd fagfW ^S
badf{W VW ^S e[fgSf[a` SUfgW^^W cg[ `W Ua_badfW W` W^^W'_|_W SgUg`W hWdfg
VnS_{^[adSf[a` {Ua`a_[cgW( >I KZQ[M mKWVWUQY]M Q\ITQMVVM VM XM]\ n\ZM Zm[WT]M
Y]M XIZ TM XZWTm\IZQI\( 5cM[\ [M]TMUMV\ MV [cQV[mZIV\ LIV[ ]VM Zm^WT]\QWV
M]ZWXmMVVM M\ UWVLQITM Y]M TM XM]XTM Q\ITQMV XM]\ ZM\ZW]^MZ TI KIXIKQ\m LM NIQZM
^ITWQZ [M[ NWZKM[ XZWL]K\Q^M[ P]UIQVM[ M\ LWVVMZ i TcIXXIZMQT VI\QWVIT LM
XZWL]K\QWV ]V VW]^MI] Lm^MTWXXMUMV\( CW XSeU[e_W S eWg^W_W`f dWfSdV{ ^S
d{ha^gf[a` bda^{fSd[W``W4 [^ `W ^nS bSe dW`VgW [_baee[T^W5 [^ S _|_W Ua`fd[Tg{ v
{fW`VdW Wf v bd{bSdWd ^W fWddS[` VW ^S d{ha^gf[a` bda^{fSd[W``W cg[& Sbdze ^nWjb{'
d[W`UW XSeU[efW& eWdS hdS[_W`f babg^S[dW(

BSa ]^^]aWbW]\a Sb ZS TOaQWa[S(

CS bdW_[zdW _S`[XWefSf[a` VW _SeeW VW ^S V{eSYd{YSf[a` eaU[S^W Wf ba^[f[cgW
Vg XSeU[e_WenWef bdaVg[fW ^ade VWe {^WUf[a`eVg0Shd[^( CW XSeU[e_WS {f{`WffW_W`f
_[e W`_[`ad[f{ VS`e ^S la`W [`Vgefd[W^^W Vn@fS^[W& UnWef'v'V[dW ^v a� d{e[VW ^S XadUW
{Ua`a_[cgW Wf ba^[f[cgW cg[ Va_[`W ^S `Sf[a` Wf ^n<fSf( 3`IV\ UWV\Zm Y]M TI
[\IJQTQ\m L] ZmOQUM m\IQ\ X]ZMUMV\ IXXIZMV\M& TM[ mTMK\QWV L] - I^ZQT WV\ ZMVL]
KW]ZIOM I]_ UI[[M[ M\ Lm\MZUQVm ]V KMZ\IQV UW]^MUMV\ MV TM]Z [MQV Y]Q UIZY]M
TM LmJ]\ LM TI ^IO]M LmUWKZI\QY]M Y]Q K]TUQVI XMVLIV\ TM[ RW]Z[ Y]Q WV\ []Q^Q
TcI[[I[[QVI\ L] LmX]\m ?I\\MW\\Q M\ Y]Q KIZIK\mZQ[M MVKWZM I]RW]ZLcP]Q TI
[Q\]I\QWV( 7bdze ^We {^WUf[a`e& ^We abbae[f[a`e ShS[W`f SUcg[e g`W [_badfS`UW
ba^[f[cgW {`ad_W5 ^nSY[fSf[a` cgnW^^We _W`S[W`f VS`e ^S bdWeeW Wf Sg GSd^W_W`f W`
V[eUgfS`f Wf W` `[S`f ^S ^{Y[f[_[f{ Vg YaghWd`W_W`f XSeU[efW Ua`fd[TgS[f bg[eeS_'
_W`fv ^SV[eea^gf[a`VWfage ^WeadYS`WeVn<fSfUa`fd�^{eWfVa_[`{ebSd ^WXSeU[e_W
WfeW d{bWdUgfS[f Sg eW[` VgGSdf[ESf[a`S^=SeU[efW ^g['_|_W& {TdS`^S`f ^S _S\ad[f{
bSd^W_W`fS[dW( ;W ^v& ^S US_bSY`W [`ag�W VW _W`SUWe Ua`fdW ^We Fbbae[f[a`e Wf
^nSeeSee[`Sf Vg V{bgf{VgGSdf[ eaU[S^[efW g`[fS[dW(CS hSYgWVn[`V[Y`Sf[a` egeU[f{W
bSd ^W V{^[f egdbd[f ^W GSdf[ XSeU[efW cg[ Xgf bd[e VW bS`[cgW Wf eW bWdV[f ^g['_|_W4
^We fda[e VaUg_W`fe d{V[Y{e v UW _a_W`f bSd ^W V{bgf{ =[`l[& bSd =[^[bbW^^[ Wf bSd
9WeSd[`a Iaee[ Wf badf{e v ^S Ua``S[eeS`UW VWe Fbbae[f[a`e V{_a`fdW`f cgW ^W
ea__WfVgGSdf[=SeU[efW ^g['_|_WShS[f bWdVg fagfWUa`X[S`UWW`ea[WfSUUg_g^S[f
WddWgd egd WddWgd5 v bSdf[d VW UW _a_W`f& ^W d{Y[_W XSeU[efW Wef W`fd{ W` SYa`[W5 [^
Wef W`UadW eagfW`gbSdVWe XadUWeV[fWe VnSbbg[&_S[e VW ^S _|_WXSya`cgW^WbW`Vg
Wef eagfW`g bSd ^S UadVW

Ccaa]ZW\W4kc\ ^Vu\][t\SRST]ZYZ]`S ^OfaO\o(

CnSeeSee[`Sf VW DSffWaff[ S bdagh{ cgW ^W GSdf[ XSeU[efW `W d{gee[dS \S_S[e v
VWhW`[d g` bSdf[ VW YaghWd`W_W`f `ad_S^& cgW Dgeea^[`[ `nS Vng` Za__W Vn<fSf
Wf Vng` V[UfSfWgd cgW ^We Sff[fgVWe Wjf{d[WgdWe( @^ `W Ua`ef[fgW bSe g` {^{_W`f VW ^S

+,- 7\\SeS

h[W `Sf[a`S^W& _S[e g` bZ{`a_z`W VW Xa^]^adW bSkeS` VWef[`{ v bSeeWd v ^nZ[efa[dW
v ^S eg[fW VWe bWdea``SYWe VW ^S Ua_{V[W bdah[`U[S^W [fS^[W``W b^gf�f cgW VS`e ^S
e{d[W VWe 9da_iW^^& VWe 8a^[hSd Wf VWe >Sd[TS^V[(

CS hSYgW babg^S[dW S`f[XSeU[efW bdahacg{W bSd ^nSeeSee[`Sf VW DSffWaff[ S
fdagh{ g`W Xad_W ba^[f[cgW VS`e ^nSTS`Va` VW ^S eS^^W Vg GSd^W_W`f bSd ^We GSdf[e
VnFbbae[f[a`( CnSeeW_T^{W VWe Fbbae[f[a`e VWh[`f g` UW`fdW ba^[f[cgW `Sf[a`S^
[fS^[W` VW XS[f Sgfagd VgcgW^ enadYS`[eS ^S _S\ad[f{ Vg bSke5 g` <fSf Xgf Ud{{ VS`e
^n<fSf&g`>aghWd`W_W`fS`f[XSeU[efW eWUa`ef[fgSUa`fdW ^W>aghWd`W_W`f XSeU[efW(
CW GSdf[ XSeU[efW Xgf [_bg[eeS`f v XdW[`Wd ^S e[fgSf[a`4 ^S Ud[eW ^nShS[f XdSbb{ VWb^W[`
XagWf& V{hSefS`f ea` adYS`[eSf[a`5 ^S bdW_[zdW fW`fSf[hW VW _aT[^[eSf[a` VW ^S
_[^[UW `Sf[a`S^W X[f Ua_b^zfW_W`f XS[^^[fW& h[`Yf bagd UW`f VWe WXXWUf[Xe eWg^W_W`f
SkS`f d{ba`Vgv ^nSbbW^5 vIa_W& 2**_[^[U[W`e eWg^W_W`f eWbd{eW`fzdW`f VS`e ^We
USeWd`We( CS _aT[^[eSf[a` `nWgf VnWXXWf cgW VS`e cgW^cgWe bdah[`UWe SYd[Ua^We
Ua__W >daeeWffa Wf G{dageW& UW cg[ bWd_[f Sg YaghWd`W_W`f VW XS[dW _a`fWd v
Ia_W g`W ^{Y[a` V{U[V{W v SXXda`fWd g`W ^gffW eS`Y^S`fW(

BS aS[W'TOaQWa[S RSa kE^^]aWbW]\ao(

CWe Fbbae[f[a`e dWefW`f ^W XakWd Vg _aghW_W`f babg^S[dW S`f[XSeU[efW( <^^We
dWbd{eW`fW`f ba^[f[cgW_W`f ^S hSYgW VW V{_aUdSf[W cg[ Wef USdSUf{d[ef[cgW VW ^S
bZSeW SUfgW^^W VW ^S Ud[eW eaU[S^W [fS^[W``W(7g V{Tgf& _|_W ^S YdS`VW _S\ad[f{ Vg
bda^{fSd[Sf en{fS[f ad[W`f{W hWde ^We Fbbae[f[a`e( 9n{fS[f `afdW VWha[d& v `age
Ua__g`[efWe&VWUZWdUZWdvW_b|UZWdcgng` fW^{fSfVWUZaeWeVWh[W``WbWd_S`W`f(
9nWef bagdcga[ `afdW YdagbW bSd^W_W`fS[dW W`fdS VS`e ^W 9a_[f{ VWe Fbbae[f[a`e
W`SUUWbfS`f WfW`_WffS`fW` dW^[WX ^Wbd[`U[bS^ USdSUfzdWVW ^S Ud[eWba^[f[cgW&UnWef'
v'V[dW ^nWj[efW`UW VW VWgj bagha[de& VW VWgj bSd^W_W`fe( EQ MTTM[ I^IQMV\ ^W]T]
NIQZM TM]Z LM^WQZ& \MT Y]M TM TM]Z QVLQY]IQMV\ TM[ UI[[M[ MV UW]^MUMV\& TM[
WXXW[Q\QWV[ I]ZIQMV\ Lr LWVVMZ ]VM NWZUM XWTQ\QY]M LmNQVQM i Tcm\I\ LM KPW[M[
Y]Q M_Q[\IQ\ WJRMK\Q^MUMV\& UIQ[ MTTM[ [c` ZMN][lZMV\( <T I]ZIQ\ m\m VmKM[[IQZM LM
TIVKMZ ]V IXXMT I] XZWTm\IZQI\! [M]T KIXIJTM LM LWVVMZ ]VM []J[\IVKM i ]V
ZmOQUM LmUWKZI\QY]M1 QT I]ZIQ\ NITT] IXXZWNWVLQZ TM UW]^MUMV\ [XWV\IVm LM
OZl^M MV \ZIQV LM [M LM[[QVMZ( ?IQ[ TM[ AXXW[Q\QWV[ M]ZMV\ XM]Z Lcn\ZM []JUMZ'
OmM[ XIZ ]VM m^MV\]MTTM QV[]ZZMK\QWV W]^ZQlZM1 MTTM[ VM ^W]T]ZMV\ XI[ [WZ\QZ L]
\MZZIQV X]ZMUMV\ XIZTMUMV\IQZM LIV[ TM[ Y]M[\QWV[ XWTQ\QY]M[& VQ L] \MZZIQV
R]ZQLQY]M LIV[ TI KIUXIOVM TIVKmM i TcWKKI[QWV LM TcI[[I[[QVI\ LM ?I\\MW\\Q
XW]Z MV\ZM\MVQZ TcIOQ\I\QWV LIV[ TM XI`[( >M[ KWUU]VQ[\M[& Y]Q VM XW]^IQMV\
IKKMX\MZ ]VM LmNQIVKM LM XZQVKQXM i TcmOIZL LM TcIK\QWV XZWTm\IZQMVVM& Y]Q VM
XW]^IQMV\ IKKMX\MZ Y]M TM 5WUQ\m LM[ AXXW[Q\QWV[ XZMVVM TI NWZUM Lc]V JTWK LM
XIZ\Q[& N]ZMV\ UQ[ i TI XWZ\M(

EafdW bSdf[U[bSf[a` Sg 9a_[f{ VS`e g`W bdW_[zdW bZSeW Wf `afdW eadf[W VS`e
g`W eWUa`VW bZSeW a`f Wg ^We Ua`e{cgW`UWe eg[hS`fWe4

+% <^^We `age a`f bWd_[e VW egd_a`fWd ^S bZSeW ^S b^ge S[Yg} VW ^S Ud[eW eS`e
bWdVdW ^WUa`fSUfShWU ^WeYdS`VWe_SeeWe fdShS[^^WgeWe5 W` dWefS`f [ea^{& `afdWGSdf[
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SgdS[f {f{ egT_WdY{ bSd ^S hSYgW V{_aUdSf[cgW(
,% Eage Sha`e Td[e{ ^W _a`aba^W VW ^nab[`[a` bgT^[cgW cgW ^We Fbbae[f[a`e

_W`SyS[W`f Vn[`efSgdWd5 g`W XdSUf[a` fag\agde Uda[eeS`fW VW ^S U^SeeW aghd[zdW Wef
W` fdS[`VW eWUa`hS[`UdWcgW ^WT^aUVWe Fbbae[f[a`e dWbd{eW`fW g` eW_['XSeU[e_W
cg[hWgfeWg^W_W`f d{Xad_WdW` ^nSVagU[eeS`f ^SV[UfSfgdW XSeU[efW& eS`e XS[dWbWdVdW
Sg ekefz_W USb[fS^[efW g` eWg^ VWe ShS`fSYWe cgW ^S fWddWgd Wf ^n[^^{YS^[f{ ^g[ a`f
Seegd{e bW`VS`f ^We VWd`[zdWe S``{We W` STS[eeS`f ^W `[hWSg VW h[W Vg bWgb^W
[fS^[W`(

>I [Q\]I\QWV WJRMK\Q^M VcI XI[ KPIVOm MV LM]_ UWQ[( 7V NIQ\& QT M_Q[\M MVKWZM
LIV[ TM XI`[ LM]_ OW]^MZVMUMV\[ Y]Q T]\\MV\ Tc]V KWV\ZM TcI]\ZM M\ [M LQ[X]\MV\
TM[ NWZKM[ ZmMTTM[ LM TcIXXIZMQT Lc7\I\ JW]ZOMWQ[( >cQ[[]M LM TI T]\\M LmXMVLZI
LM[ MNNM\[ LM TI KZQ[M OmVmZITM I] [MQV L] BIZ\Q @I\QWVIT 8I[KQ[\M& LM TcI\\Q\]LM
LmNQVQ\Q^M LM[ XIZ\Q[ KWV[\Q\]IV\ TM JTWK LM[ AXXW[Q\QWV[ M\ LM TcIK\QWV L]
XZWTm\IZQI\ Zm^WT]\QWVVIQZM O]QLm XIZ VW\ZM BIZ\Q(

9][[S\b aS RuTW\Wb ZiSaaS\QS Rc TOaQWa[S6

<` cga[ Ua`e[efW ^S Ud[eW Vg XSeU[e_W6 Gagd ^S Ua_bdW`VdW& V[f'a`& [^ XSgf
VnSTadV V{X[`[d ^nWeeW`UW Vg XSeU[e_W $+%& _S[e ^S h{d[f{ Wef cgW ^nWeeW`UW Vg
XSeU[e_W `W d{e[VW bSe VS`e ^W XSeU[e_W ^g['_|_W( CnWeeW`UW Vg XSeU[e_W {fS[f
Va``{W VS`e ^We S``{We +3,,',- bSd g` UWdfS[` dSbbadf VW XadUWe Sg eW[` VW ^S
eaU[{f{ [fS^[W``W( 7g\agdVnZg[& UW dSbbadf Wef bdaXa`V{_W`f fdS`eXad_{& Wf p^nWe'
eW`UWu enWef {hSbad{W( CS USdSUf{d[ef[cgW Vg XSeU[e_W Ua`e[efW v Sha[d d{gee[ v
Ua`ef[fgWd g`W adYS`[eSf[a` VW _SeeW VW ^S bWf[fW'TagdYWa[e[W( 9nWef ^S bdW_[zdW
Xa[e VS`e ^nZ[efa[dW cgW UW^S enWef bdaVg[f( Cnad[Y[`S^[f{ Vg XSeU[e_W Ua`e[efW v
Sha[d fdagh{ ^S Xad_W SV{cgSfW bagd adYS`[eWd g`W U^SeeW eaU[S^W cg[ S fag\agde
{f{ [`USbST^W Vng`W adYS`[eSf[a` Wf Vng`W [V{a^aY[W g`[fS[dW4 UWffW Xad_W VnadYS'
`[eSf[a`& UnWef ^nSd_{W W` US_bSY`W( >I UQTQKM M[\ LWVK TcI_M UnUM L] BIZ\Q
@I\QWVIT 8I[KQ[\M0 WV VM XM]\ LQ[[W]LZM TI UQTQKM [IV[ LQ[[W]LZM I][[Q \W]\ TM
BIZ\Q( <T VcM_Q[\M XI[ LM BIZ\Q NI[KQ[\M Y]Q \ZIV[NWZUM TI Y]IV\Q\m MV Y]ITQ\m& Y]Q
[WQ\ ]V IXXIZMQT LM [mTMK\QWV XWTQ\QY]M XW]Z ]VM KTI[[M W] ]VM KW]KPM [WKQITM1
QT M_Q[\M [M]TMUMV\ ]V IOZmOI\ UmKIVQY]M QVLQNNmZMVKQm M\ QVLQNNmZMVKQIJTM L]
XWQV\ LM ^]M LM[ KIXIKQ\m[ QV\MTTMK\]MTTM[ M\ XWTQ\QY]M[ Y]Q ^Q\ ]VQY]MUMV\ XIZKM
Y]cQT [cM[\ NWZOm LIV[ TI O]MZZM KQ^QTM ]V X]Q[[IV\ M[XZQ\ LM KWZX[ Y]cQT QLMV\QNQM
OZW[[QlZMUMV\ I^MK TcQLmWTWOQM VI\QWVITM( <` VWZade VW ^nadYS`[eSf[a` _[^[fS[dW&
^W XSeU[e_W `nS d[W` Va``{ `[ `W bWgf d[W` Va``Wd& Wf _|_W egd UW fWddS[`& UW cgn[^
bWgf Va``Wd Wef Xadf bWg VW UZaeW(

$+% 9nWef ^W V[d[YWS`f VW ^S >SgUZW& 7_SVWa 8adV[YS& cg[ S [`e[ef{ egd UWffW
`{UWee[f{& W` bSdf[Ug^[Wd VS`e ^nSdf[U^W pCW dSbbadf VWe XadUWe eaU[S^We Wf ba^[f[cgWe W`
@fS^[Wu dWbdaVg[f VS`e UWffW TdaUZgdW(

+,/ 7\\SeS

LOZSc` RS ZO T]`[cZS4 k9]\_cvbS RS Zi<bObo(

7[`e[ _aVW^{ bSd ^We U[dUa`efS`UWe& ^W XSeU[e_W `nWef W` _WegdW VW fW`[d
SgUg`W VW eWe bda_WeeWe [V{a^aY[cgWe( CW XSeU[e_W V[f Sg\agdVnZg[ cgn[^ hWgf
Ua`cg{d[d ^n<fSf5 W`_|_W fW_be& [^ V[f cgn[^hWgf VWhW`[d g`bZ{`a_z`WWeeW`f[W^'
^W_W`f dgdS^( @^ Wef V[XX[U[^W VW Ua_bdW`VdW Ua__W`f ^We VWgj SXX[d_Sf[a`e ea`f
Ua`U[^[ST^We( Gagd Ua`cg{d[d ^n<fSf& [^ XSgf |fdW USbST^W VW egbb^{Wd ^S U^SeeW
Va_[`S`fW VS`e ^We Xa`Uf[a`ecg[ a`f g`W [_badfS`UW h[fS^W bagd ^WYaghWd`W_W`f
VW ^S eaU[{f{( 7V <\ITQM& KWUUM LIV[ \W][ TM[ XI`[ KIXQ\ITQ[\M[& KWVY]mZQZ Tc7\I\
[QOVQNQM I^WQZ TI KIXIKQ\m LM []XXTIV\MZ TM[ KIXQ\ITQ[\M[ LIV[ TM OW]^MZVMUMV\
LM[ NWZKM[ XZWL]K\Q^M[ L] XI`[( 9W^S bWgf |fdW d{S^[e{ bSd ^S U^SeeW aghd[zdW& `a`
bSd ^S bWf[fW'TagdYWa[e[W cg[ `nWjWdUWSgUg`W Xa`Uf[a` WeeW`f[W^^WVS`e ^WVa_S[`W
VW ^SbdaVgUf[a` Wfcg[& VS`e ^nge[`W& dW_b^[f g`W Xa`Uf[a`WeeW`f[W^^W_W`fba^[U[zdW
Wf `g^^W_W`f bdaVgUf[hW( >I XM\Q\M'JW]ZOMWQ[QM VM XM]\ KWVY]mZQZ Tc7\I\ Y]cMV
[cITTQIV\ I^MK TI KTI[[M W]^ZQlZM M\ MV IKKMX\IV\ [WV XZWOZIUUM0 [`[\lUM
[W^Qm\QY]M i TI XTIKM L] BIZTMUMV\ LIV[ TcWZOIVQ[I\QWV m\I\QY]M1 KWUU]VQ[UM
M\ VWV XT][ KIXQ\ITQ[UM LIV[ TcWZOIVQ[I\QWV LM TcmKWVWUQM VI\QWVITM M\ QV\MZ'
VI\QWVITM(

CnWjbdWee[a` pUa`cg|fW VW ^n<fSfu Wef h[VW VW eW`e VS`e ^S TagUZW VWe
XSeU[efWe ag W^^W `W bWgf e[Y`[X[Wd cgng`W eWg^W UZaeW4 [`hW`f[a` Vng` _{US`[e_W
{^WUfadS^ Va``S`f ^S_S\ad[f{bSd^W_W`fS[dW Sgj XSeU[efWe W` fagfWaUUSe[a` Wf S fagf
bd[j(CS h{d[f{ Wef cgWfagfW^n[V{a^aY[W XSeU[efWWef g` \Wgbagd ^We8S^[^^S $,%(9nWef
g`W [_bdah[eSf[a` VW V[^WffS`fWe cg[& VS`e ^W bSee{& VS`e g`W e[fgSf[a` XShadST^W&
baghS[f XS[dW [^^gge[a` v UWgj cg[ ^nSVabfS[W`f& _S[e cg[ Wef Sg\agdVnZg[ VWef[`{W
v fa_TWd VS`e ^W d[V[Ug^W _|_W SgjkWgj VWe XSeU[efWe W` bWdea``W( CW eWg^ d{e[Vg
SUf[X Vg XSeU[e_W Wef ^nWebd[f _[^[fS[dW cgn[^ enWef XadY{ XSUW Sg VS`YWd Vng`W
hW`YWS`UW babg^S[dW4 ^S Ud[eW ba^[f[cgW VW ^S bWf[fW'TagdYWa[e[W ^W bSeeSYW VW ^S
fdze YdS`VW _S\ad[f{ VW UWffW U^SeeW eage ^W VdSbWSg VWe Fbbae[f[a`e& ^S XS[^^[fW VWe
_WegdWe Y{`{dS^We S``a`U{We bSd ^We UZWXe XSeU[efWe bWghW`f d{Vg[dW Ua`e[V{dS'
T^W_W`f ^nWXX[USU[f{ _[^[fS[dW Vg XSeU[e_W& _S[e `a` ^nS``g^Wd(

COeW[OZWabSa Sb k^]^cZOW`Sao RO\a ZS afabt[S
RSa T]`QSa Ru[]Q`ObW_cSa O\bWTOaQWabSa(

CW ekefz_W VWe XadUWe V{_aUdSf[cgWe S`f[XSeU[efWe f[dW eS bd[`U[bS^W XadUW VW
^nWj[efW`UW Vg 9a_[f{ bSd^W_W`fS[dW VWe Fbbae[f[a`e cg[ S d{gee[ v [_baeWd g`W
UWdfS[`W V[eU[b^[`W v fagfW g`W YS__W VW bSdf[e S^^S`f VWe _Sj[_S^[efWe Sg GSdf[
babg^S[dW( HgW _Sj[_S^[efWe Wf pbabg^S[dWeu aT{[eeW`f v g`W _|_W V[eU[b^[`W Wf
fdShS[^^W`f egd g` _|_W b^S` bdaYdS__Sf[cgW& UnWef ^v ^W fdS[f ^W b^ge USdSUf{d[e'
f[cgW VW ^S e[fgSf[a`( 9W XS[f dS^W`f[f Wf dW`V ^STad[WgeW ^n{ha^gf[a`VWe {h{`W_W`fe

$,% FdYS`[eSf[a` VWe AWg`WeeWe =SeU[efWe YdagbS`f ^We W`XS`fe VW 2 v +. S`e
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Wf [^ V{fWd_[`W ^S fSUf[cgW VW ^nW`eW_T^W VWe abbae[f[a`e& cg[ Wef XS[fW VnWjbWUfS'
f[hW& VW ^W`fWe _S`aWghdWe VnW`hW^abbW_W`f& VW bSf[W`f fdShS[^ VW eSbW VW fagfWe
^We bae[f[a`e Vg >aghWd`W_W`f XSeU[efW(

BIZ TM]Z ILPm[QWV I] 5WUQ\m M\ XIZ TM]Z IKKMX\I\QWV LM TI LQ[KQXTQVM
KWUU]VM& TM[ UI_QUITQ[\M[ OIZIV\Q[[MV\ TI XI[[Q^Q\m L] XZWTm\IZQI\1 QT[ I[[]ZMV\
TI JW]ZOMWQ[QM Y]Q Pm[Q\M MVKWZM MV\ZM TI LmUWKZI\QM M\ TM NI[KQ[UM Y]c]VM IK\QWV
I]\WVWUM LM TI KTI[[M W]^ZQlZM VM [MZI XI[ XW[[QJTM W] VM TM [MZI Y]M JMI]KW]X
XT][ \IZL& Y]IVL ]V VW]^MI] OW]^MZVMUMV\ [M [MZI LmRi KWV[\Q\]m M\ ZMVNWZKm&
Y]IVL ]V VW]^MI] OW]^MZVMUMV\ [MZI LmRi MV UM[]ZM LcmKZI[MZ ]VM QV[]ZZMK'
\QWV LM[ UI[[M[ Lmk]M[ i TI NWQ[ XIZ TM NI[KQ[UM M\ XIZ TcIV\QNI[KQ[UM LmUWKZI'
\QY]M(

CSbd{eW`UWVWebabg^S[dWeWefg`WYSdS`f[W Ua`fdWg`Wea^gf[a` [`fWd_{V[S[dW&
UnWef'v'V[dW Ua`fdW g`W UaS^[f[a` XSeU[efa'babg^S[dW Ua__W UW^^W VnaUfaTdW +3,,
cg[ VWh[W`VdS[f fdze bdaTST^W& bSdUW cgn[_bae{W bSd ^W MSf[US`& Sg USe ag ^We
_Sj[_S^[efWe eW V{fSUZWdS[W`f Vg T^aU bagd enS^^[Wd ShWU `age& Ua__g`[efWe( CW
bd[`U[bS^ WXXadf VWe bSdf[e [`fWd_{V[S[dWe $d{Xad_[efWe Wf Ua`ef[fgf[a``W^e% S[V{e
bSd ^We pbabg^S[dWeu VW YSgUZW S fW`Vg \gecgn[U[ v UW Tgf4 _S[`fW`[d ^We VWgj
Wjfd|_We VS`e ^S _|_W S^^[S`UW( CnWebd[f eWdh[^W VWe _Sj[_S^[efWe enWef T[W`
SUUa__aV{W Vgd�^W VWTagXXa`VS`e ^S Ua_{V[W4 ^We_Sj[_S^[efWea`f SUUWbf{ VW
`W bSe Sha[d b^ge VW ba[Ve VS`e ^We abbae[f[a`e cgW ^W GSdf[ bSkeS` ag ^We YdagbWe
VW pI{ha^gf[a` ^[T{dS^Wu(

9]\abWbcbW]\\SZa Sb `uT]`[WabSa(

CWe XadUWe ^We b^ge YdS`VWe eg[hW`f ^nabbae[f[a` VWe babg^S[dWe Wf VWe
d{Xad_[efWe cg[ a`f g`W ^SdYW[`X^gW`UWVS`e ^Weh[^^We Wf ^WeUS_bSY`We(Cn[`X^gW`UW
VW UWe VWgj bSdf[e Wef [`f{Yd{W bSd ^We Ua`ef[fgf[a``W^e Vn7_W`Va^S cg[ S_z`W`f
v ^S UaS^[f[a` ^nSVZ{e[a` VW ^SdYWe UagUZWe VW ^nSd_{W& VWe S`U[W`e Ua_TSffS`fe&
VW ^S Uagd( CS V[h[e[a` Vg fdShS[^ VnSY[fSf[a` enWXXWUfgW W`fdW ^We bSdf[e W` Xa`Uf[a`
VW ^Wgde fdSV[f[a`e Wf VW ^Wgd Xa`Uf[a` eaU[S^W( CWe Ua`ef[fgf[a``W^e a`f ^S V[dWUf[a`
Vg _aghW_W`f& Vg XS[f cgW ^S fSUf[cgW Vg T^aU fW`V v [ea^Wd ^W XSeU[e_W(

CWe pbabg^S[dWeu _z`W`f ^S US_bSY`W _adS^W egd ^S TSeW Vg bdaUze Wf VW eWe
^[W`e ShWU ^W d{Y[_W XSeU[efW& ShWU ^S Uaddgbf[a` Wf ^S Ud[_[`S^[f{ cg[ a`f X^Wgd[
Sgfagd Vg d{Y[_W(CWe d{Xad_[efWe d{eg_W`f UWeVWgjSff[fgVWe Wf eW Xa`f fagf bWf[fe
bagd XS[dW agT^[Wd ^Wgd bSee{ V{_SYaY[cgW& bagd XS[dW Uda[dW v ^Wgd d{VW_bf[a` Wf
v ^Wgd Ua_b^zfW [VW`f[X[USf[a` ShWU ^W V{bgf{ 7_W`Va^S Wf ^W e{`SfWgd 7^TWdf[`[(

CnSff[fgVW g`[fS[dW VWe abbae[f[a`e ^Wgd S Seegd{ VW `afST^We egUUze& USd UnWef
[`VgT[fST^W_W`fg` egUUzecgWVnSha[dbdahacg{ ^SUd[eWSgeW[`VWeXadUWeVnSbbg[
Sg XSeU[e_W& UnWef'v'V[dW VnSha[d aT^[Y{ ^We ^[T{dSgj v eW V[XX{dW`U[Wd SUf[hW_W`f
Vg XSeU[e_W Wf v ^g[ baeWd VWe Ua`V[f[a`e( 9W^S S V{\v Wg Wf SgdS W`UadW VWe
d{bWdUgee[a`e Sg eW[` Vg XSeU[e_W ^g['_|_W Wf S Ud{{ g`W VgS^[f{ W`fdW ^W bSdf[
XSeU[efW Wf ^nadYS`[eSf[a` UW`fdS^W VWe _[^[U[W`e( DS[e [^ S V{b^SU{ W`UadW b^ge v
Vda[fW ^W UW`fdW VW YdSh[f{ Vg T^aU VWe abbae[f[a`e& UnWef'v'V[dW cgn[^ S W`UadW
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SUUW`fg{ ^W USdSUfzdW Ua`eWdhSfWgd VW ^nS`f[XSeU[e_W4 ^We _Sj[_S^[efWe enW` ea`f
SbWdyge Wf ea`f V[ebae{e v \agWd ^W d�^W VW fdagbWe Ua^a`[S^We `a` eWg^W_W`f
VWdd[zdW 7_W`Va^S Wf 7^TWdf[`[& _S[e VWdd[zdW JS^S`VdS Wf 9SVad`S(

9][^`][Wa Sb ZcbbS O`[uS(

9a__W`f UWffW VgS^[f{ VW bagha[d eW d{eagVdS'f'W^^W6 P SgdS'f'[^ g` Ua_bda'
_[e W`fdW ^W XSeU[e_WWf ^We abbae[f[a`e6<f e[ ^W Ua_bda_[e Wef [_baee[T^W& kSgdS'
f'[^ ^gffW Sd_{W6

CWUa_bda_[e`nWef bSe STea^g_W`fv WjU^gdW& _S[e [^ Wef fdze [_bdaTST^W(CS
Ud[eWcgW fdShWdeW^WbSke`nWef bSeg`bZ{`a_z`WegbWdX[U[W^ Yg{d[eeST^WSg_akW`
VW bWf[fWe _WegdWe Wf VW bWf[fe Wjb{V[W`fe4 UnWef ^S Ud[eW Z[efad[cgW VW ^S eaU[{f{
USb[fS^[efW [fS^[W``WVa`f ^W ekefz_W{Ua`a_[cgWeW d{hz^W [`egXX[eS`f bagdUaghd[d
^WeTWea[`eVW^Sbabg^Sf[a`(Kage ^We dSbbadfe ea`f WjSeb{d{e Wf ^WeYdS`VWe_SeeWe
VW ^Sbabg^Sf[a`SffW`VW`fT[W`SgfdWUZaeWcgng`bWf[f Ua_bda_[e(Jn[^{fS[fUa`U^g&
UW eWdS[f g` eg[U[VW VWe bd[`U[bSgj bSdf[e V{_aUdSf[cgWe5 [^ _WffdS[f v ^nadVdW Vg
\agd VW ^S h[W `Sf[a`S^W ^n[`egddWUf[a` Sd_{W bagd ^We Tgfe ^We b^ge dSV[USgj( ;g
XS[f VW ^S `SfgdWVW ea`adYS`[eSf[a`& ^W XSeU[e_W `WegbbadfW bSeVW Ua^^STadSfWgde
{YSgj W` Vda[fe4 [^ ^g[ XSgf VWe WeU^ShWe W`UZS~`{e& Wf W` d{Y[_W XSeU[efW [^ `W bWgf
Wj[efWd VnSeeW_T^{W dWbd{eW`fSf[hW5 fagfW SeeW_T^{W VWh[W`f `{UWeeS[dW_W`f g`W
_SeeW VW _S`aWghdW ag ^S e[_b^W S`f[UZS_TdW Vg baefW VW YSdVW VnaXX[U[Wde
egTS^fWd`We Sh[`{e( 9nWef bagdcga[ ^S UZda`[cgW W`dWY[efdW cgaf[V[W``W_W`f g`W
egUUWee[a` Vn{h{`W_W`fe ba^[f[cgWe cg[ V{`afW`f ^S V{eSYd{YSf[a` Vg ekefz_W
XSeU[efW& ^W V{fSUZW_W`f ^W`f& _S[e [`WjadST^W VW fagfWe ^We XadUWe b{d[bZ{d[cgWe
Vg ekefz_W XSeU[efW(

K\S Q]\b`S'[O`QVS ac` H][S Z]`a RS Zi]cdS`bc`S RS ZO 9VO[P`S6

P SgdS'f'[^ Va`U Ua`X^[f Sd_{6 7gee[ T[W` ^We abbae[f[a`e cgW ^W XSeU[e_W
{h[fWda`f g`W ^gffW VW YdS`V efk^W( @^ eW bdaVg[dS g` bZ{`a_z`W [`hWdeW VW UW^g[
VnaUfaTdW +3,,( 7^ade ^S _SdUZW egd Ia_W Xgf ^nWjbdWee[a` UZad{YdSbZ[cgW Vg
bdaUWeege _a^{Ug^S[dW cg[ ShS[f XS[f bSeeWd ^We XadUWe d{W^^We VW ^n<fSf $Sd_{W&
_SY[efdSfgdW& ba^[UW& bdWeeW&MSf[US`& XdS`U'_Sya``Wd[W& Uagd& WfU(((% VS`e ^WUS_b
Vg XSeU[e_W( 7g\agdVnZg[& UWe XadUWe bSeeW`f VS`e ^W US_b VWe abbae[f[a`e( J[ ^W
XSeU[e_W hag^S[f d{e[efWd& [^ eWdS[f V{fdg[f Sg Uagde Vng`W ^a`YgW YgWddW U[h[^W v
^ScgW^^W ^W bda^{fSd[Sf Wf ^We bSkeS`e `W bagddS[W`f bSe `W bSe bdW`VdW bSdf( CWe
abbae[f[a`e Wf ^W XSeU[e_W `W V{e[dW`f bSe enW`YSYWd VS`e g`W ^gffW v Xa`V Wf
^n{h[fWda`f ekef{_Sf[cgW_W`f( CW XSeU[e_W fW`VdS bSd Ua`fdW v Ua`eWdhWd g`W TSeW
VnadYS`[eSf[a` Sd_{W cgn[^ bWgf XS[dW W`fdWd W` ^[UW Vze cgW eW VWee[`WdS g`W
`aghW^^W hSYgW d{ha^gf[a``S[dW& Wf UW^S Wef ^a[` VW V{b^S[dW Sgj 7_W`Va^S&
7^TWdf[`[ S[`e[ cgnSgj KgdSf[ Wf Sgj KdWhWe(

CW VdS_W eW \agWdS v VSfW X[jW& eW^a` fagfW bdaTST[^[f{5 [^ S {f{ bd{bSd{ bagd
^W \agd VW d{aghWdfgdWVW ^S 9ZS_TdW VWe ;{bgf{e( CS UZad{YdSbZ[W V{_aUdSf[cgW
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dW_b^SUWdS ^S UZad{YdSbZ[W _[^[U[W``W VnaUfaTdW +3,, Wf W^^W eWdS b^ge TdgkS`fW(
J[ ^We Fbbae[f[a`e `W dW`fdW`f bSe SgGSd^W_W`f Wf cgW& Ua__W [^e ^nS``a`UW`f& ^We
XSeU[efWe Ua`hacgW`f ^S _S\ad[f{ Ua__W 9a`ef[fgS`fW XSeU[efW& `age Sgda`e g`W
d{g`[a` VWe Fbbae[f[a`e Wf g` eW_T^S`f VW ^gffW W`fdW ^We VWgj SeeW_T^{We(

DS[e [^ Wef baee[T^W cgW ^S e[fgSf[a` eW V{`agW VS`e ^S eS^^W Vg bSd^W_W`f ag
^We Fbbae[f[a`e dW`fdWda`f VS`e ^W USe fdze bdaTST^W Vng`W eU[ee[a` VW ^S _S\ad[f{
cg[ _WffdS[f ^W YaghWd`W_W`f VW Dgeea^[`[ W` _[`ad[f{( ;S`e UW USe& `age
See[efWda`ev ^S Xad_Sf[a`Vng`YaghWd`W_W`fbdah[ea[dWVWY{`{dSgj& VW e{`SfWgde
Wf VnWj'bd{e[VW`fe Vg 9a`eW[^& v ^S V[eea^gf[a` VW ^S 9ZS_TdW Wf v ^S bdaU^S_Sf[a`
VW ^n{fSf VW e[zYW(

CW fWddS[` egd ^WcgW^ ^S Ud[eW eW V{dag^WdS Ua`f[`gWdS v |fdW ^W bdaUze bagd
^nSeeSee[`Sf VW DSffWaff[( 7 UW eg\Wf& `age h[hda`e W`UadW VWe bZSeWe fdze
VdS_Sf[cgWe cgS`V ^We fda[e VaUg_W`fe VW =[`l[& =[^[bW^^[ Wf Iaee[ eWda`f bgT^[{e
Wf cgW ^We b^ge ZSgfWe bWdea``S^[f{e Vg d{Y[_W eWda`f egT_WdY{We bSd ^S bSee[a`
babg^S[dW( KagfWe ^We XadUWe d{W^^We VW ^n<fSf& W` bSdf[Ug^[Wd ^We XadUWe Sd_{We
Sgfagd VWecgW^^We a` Ua__W`UW V{\v v V[eUgfWd& VWhda`f eW dS`YWd V{X[`[f[hW_W`f
VS`e g` US_b ag VS`e ^nSgfdW Wf [_baeWd ^S ea^gf[a` bd{U[e{W Wf Sdd|f{W v ^nShS`UW(

BO bOQbW_cS RS \]b`S ^O`bW(

HgW^^We Va[hW`f |fdW ^nSff[fgVW ba^[f[cgW Wf ^S fSUf[cgW VW `afdW bSdf[ VS`e ^S
e[fgSf[a` SUfgW^^W6 CS e[fgSf[a` Wef pV{_aUdSf[cgWu bSdUW cgW ^We YdS`VWe _SeeWe
fdShS[^^WgeWe ea`f V{eadYS`[e{We& V[ebWde{We& bg^h{d[e{We VS`e ^S _SeeW [`adYS'
`[cgW Vg bWgb^W( HgW^^W cgW ea[f bagdfS`f ^S XSya` Va`f ^S Ud[eW {ha^gW VS`e
^n[__{V[Sf& `age `W bagha`e bd{ha[d cgng`W e[_b^W S_{^[adSf[a` VW ^S bae[f[a`
ba^[f[cgW VW ^S U^SeeW aghd[zdW Wf `a` g`W ^gffW h[Ufad[WgeW VW eS bSdf bagd ^W
bagha[d( >I \jKPM M[[MV\QMTTM LM VW\ZM XIZ\Q KWV[Q[\M i KWVY]mZQZ TI UIRWZQ\m LM
TI KTI[[M W]^ZQlZM1 TI XPI[M Y]M VW][ \ZI^MZ[WV[ VcM[\ XI[ ]VM XPI[M LM T]\\M
LQZMK\M XW]Z TM XW]^WQZ& UIQ[ ]VM XPI[M LM XZmXIZI\QWV& LM \ZIV[Q\QWV i TI T]\\M
XW]Z TM XW]^WQZ& ]VM XPI[M LcIOQ\I\QWV& LM XZWXIOIVLM& LcWZOIVQ[I\QWV MV
[WUUM( <T NI]\ VI\]ZMTTMUMV\ XI[ M_KT]ZM Y]M LM[ T]\\M[ mKTI\MV\ M\ Y]M VW\ZM XIZ\Q
LWQ^M [M XZmXIZMZ Ll[ UIQV\MVIV\ XW]Z n\ZM XZn\ i TM[ INNZWV\MZ& UIQ[ KM[ T]\\M[
MTTM['UnUM[ LWQ^MV\ n\ZM KWV[QLmZmM[ LIV[ TM KILZM LM TI XPI[M LM \ZIV[Q\QWV&
KWUUM mTmUMV\[ LM XZWXIOIVLM M\ LcIOQ\I\QWV XW]Z TI KWVY]n\M LM TI UIRWZQ\m(
Jn[^ kS VS`e`afdW GSdf[ VWe YdagbWe Wf VWe fW`VS`UWe cg[ hagVdS[W`f bSd XS`Sf[e_W
XadUWd ^Se[fgSf[a`$-%& [^ XSgVdS ^gffWd Ua`fdWWgjSg`a_VWfagf ^WGSdf[WfVWe [`f{d|fe
h[fSgj Wf bWd_S`W`fe VW ^S I{ha^gf[a` bda^{fSd[W``W [fS^[W``W( CS Ud[eW DSffWaff[
`ageS Va``{VW`a_TdWgeWe ^Wya`evUWf {YSdV(<^^W`ageSW`eW[Y`{cgnSbdze fda[e
S``{We VW fWddWgd Wf VnabbdWee[a`& ^We _SeeWe ea`f VWhW`gWe fdze bdgVW`fWe Wf

$-% @`e[`gSf[a`e V[d[Y{We Ua`fdW ^S >SgUZW Wf ea` V[d[YWS`f& 7_SVWa 8adV[YS& cg[
k ShS[f V{\v d{ba`VgVS`e ea` dSbbadf Vg, \g[^^Wf +3,. egd ^W XSeU[e_W agMz_W 9a`Ydze
VW ^n@(9(& eS`e cgW& Ua__W a` ha[f& >dS_eU[ W` f[W``W ^W _a[`VdW Ua_bfW(

+,3 7\\SeS

cgnW^^We `W hWg^W`f bSe XS[dW VWe bSe b^ge ^a`Ye cgW ^Wgde \S_TWe( 9WffW bdgVW`UW
enSbbW^^W d{Xad_[e_W& enSbbW^^W _Sj[_S^[e_W& enSbbW^^W pT^aU VWe abbae[f[a`eu(
<^^W Wef UWdfS[`W_W`f VWef[`{W v V[ebSdS~fdW Wf UW^S `W bdW`VdS _|_W bSe fdze
^a`YfW_be5 _S[e W` SffW`VS`f& W^^W Wj[efW Wf `W bWgf |fdW egd_a`f{W cgW e[ `age `W
bWdVa`e bSe ^W Ua`fSUf ShWU ^nW`eW_T^W VW ^S U^SeeW fdShS[^^WgeW Wf bdaYdWeea`e
g`bWgv^S Xa[e& v UZScgWaUUSe[a`& vUZScgW_a_W`f(;W_|_W&`ageVWha`e ^gffWd
Ua`fdW fagfW fW`VS`UW VW Vda[fW cg[ hagVdS[f g` Ua_bda_[e ShWU ^We abbae[f[a`e
Wf cg[ fW`fWdS[f VW XS[dW aTefSU^W Sgj V{hW^abbW_W`fe d{ha^gf[a``S[dWe VW `afdW
fSUf[cgW Wf v `afdW fdShS[^ VW bd{bSdSf[a` v ^S bZSeW egUUWee[hW(

BS b`OdOWZ RSa QSZZcZSa Q][[c\WabSa(

CS bdW_[zdW fwUZWVW `afdW bSdf[ Ua`e[efW v enagf[^^Wd VW XSya` v eW dW`VdWSbfW
v eS _[ee[a`Z[efad[cgW(;S`eUZScgWge[`W& UZScgWh[^^SYW& Va[f Wj[efWdg`WUW^^g^W
Ua__g`[efW dWbd{eW`fS`f ^W GSdf[ Wf ^n@`fWd`Sf[a`S^W& eSUZS`f fdShS[^^Wd ba^[f[cgW'
_W`f& SkS`f VW ^n[`[f[Sf[hW( @^ XSgf ^gffWd Ua`fdW g`W UWdfS[`W bSee[h[f{ cg[ egTe[efW
W`UadWVS`e`aedS`Ye WfUa`fdWg`W fW`VS`UWv_S[`fW`[dbWg`a_TdWgj^WeWXXWUf[Xe
Vg GSdf[ $.%(

Eage VWha`e Sg Ua`fdS[dW VWhW`[d g` YdS`V GSdf[& `age VWha`e UZWdUZWd v
Sff[dWd ^W b^ge YdS`V `a_TdW baee[T^W Vnaghd[Wde Wf VW bSkeS`e d{ha^gf[a``S[dWe
bagd ^We {VgcgWd v ^S ^gffW& bagd W` XS[dW VWe adYS`[eSfWgde Wf VWe V[d[YWS`fe VWe
_SeeWe& bagd ^We {^WhWd ba^[f[cgW_W`f( Cn<fSf aghd[Wd Wf bSkeS` `W bWgf |fdW {V[X[{
cgWe[ ^SI{ha^gf[a`V[ebaeWVW`a_TdWgj{^{_W`feba^[f[cgW_W`fcgS^[X[{e5 ^S ^gffW
bagd ^S I{ha^gf[a` `W bWgf |fdW Ua`Vg[fW v ^S h[Ufa[dW cgW e[ ^We YdS`VWe _SeeWe
ea`f& VS`e fagfWe ^Wgde Xad_Sf[a`e ^aUS^We& W`USVd{We bSd VWe US_SdSVWe Za``|fWe
Wf USbST^We( 7gfdW_W`f& a` dWfagd`WdS[f hdS[_W`f Sgj S``{We +3+3',*& Ua__W
V[eW`f ^We d{SUf[a``S[dWe& UnWef'v'V[dW v VWe S``{We Vn[_bg[eeS`UW aghd[zdW& VWe
S``{We VW V{_SYaY[W _Sj[_S^[efW& VW V{XS[fW VWe U^SeeWe fdShS[^^WgeWe( Eage&
Ua__g`[efWe& `age `W hag^a`e bSe `a` b^ge dWfagd`Wd Sgj S``{We +3+3',*(

BiOQbW]\ af\RWQOZS ^]c` a]`bW` RS ZO Ru[]Q`ObWS ^O`ZS[S\bOW`S(

CWGSdf[Sg`YdS`VfdShS[^v SUUa_b^[d VS`e ^WVa_S[`Wek`V[US^(JS`eYdS`VWe
adYS`[eSf[a`e ek`V[US^We& a` `W bWgf eadf[d VW ^S V{_aUdSf[W bSd^W_W`fS[dW( CWe
d{Xad_[efWe bWghW`f hag^a[d VWe bWf[fe ek`V[USfe& [^e bWghW`f fW`fWd VW Xad_Wd
WjU^ge[hW_W`f VWe UadbadSf[a`e Vnaghd[Wde cgS^[X[{e( @W][ KWUU]VQ[\M[& `age
hag^a`e ^W Ua`fdS[dW VWe d{Xad_[efWe M\ VW][ LM^WV[ T]\\MZ XW]Z ZmWZOIVQ[MZ TM[
OZIVLM[ UI[[M[( 9WdfWe& `age VWha`e `age baeWd ^W bdaT^z_W Ua`UdzfW_W`f Wf bSe
eWg^W_W`f VS`e ^S Xad_W( >M[ UI[[M[ WV\ IJIVLWVVm TM [`VLQKI\& XIZKM Y]M TI
5WVNmLmZI\QWV 9mVmZITM L] FZI^IQT Y]Q I VmIVUWQV[ ]VM OZIVLM MNNQKIKQ\m

$.% @VW_ `afW - (
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XWTQ\QY]M $MTTM VcM[\ ZQMV LcI]\ZM Y]M TM BIZ\Q ]VQ\IQZM% VM [cQV\mZM[[M XI[ I]_
QV\mZn\[ ^Q\I]_ LM[ UI[[M[( @W][ VM XW]^WV[ VW][ I[[QOVMZ XW]Z J]\ LM KZmMZ ]V
VW]^MT WZOIVQ[UM Y]Q [M XZWXW[MZIQ\ LM []XXTmMZ TM[ LmNIQTTIVKM[ LM TI 5WVNm'
LmZI\QWV( ?IQ[ VW][ XW]^WV[ M\ VW][ LM^WV[ VW][ XZWXW[MZ LM Lm^MTWXXMZ& I]
UW`MV LM[ KMTT]TM[ Lc][QVM[ M\ LM ^QTTIOM[& ]VM IK\Q^Q\m ZmMTTM( >M BIZ\Q
KWUU]VQ[\M ZMXZm[MV\M TI \W\ITQ\m LM[ QV\mZn\[ M\ LM[ I[XQZI\QWV[ LM TI KTI[[M
\ZI^IQTTM][M( @W][ VM [WUUM[ XI[ ]V BIZ\Q X]ZMUMV\ XIZTMUMV\IQZM( Eage
VWha`eVa`U_W`Wd g`Wh{d[fST^WSUf[a` ek`V[US^W& `ageb^SUWdv ^S f|fW VWe_SeeWe
_|_W VS`e ^We bWf[fWe ^gffWe cgaf[V[W``We bagd ^W eS^S[dW& bagd ^S d{VgUf[a` VW ^S
Vgd{W Vg fdShS[^& bagd ^S V[eU[b^[`W [`Vgefd[W^^W& bagd ^W ^aYW_W`f Wf bagd ^W bS[`(
Eae UW^^g^We Va[hW`f bageeWd ^We 9a__[ee[a`e [`fWd`We v W`Y^aTWd VS`e ^Wgd
Xa`Uf[a``W_W`f fagfWe ^WeSUf[h[f{e bda^{fSd[W``We( @^ XSgf bagdfS`f egeU[fWdg` ^SdYW
_aghW_W`fVS`e ^Wege[`WeegeUWbf[T^WVW eWV{hW^abbWdSgba[`f VWUa`ef[fgWdg`W
adYS`[eSf[a` VWe 9a_[f{e bda^{fSd[W`e VW h[^^We {^ge V[dWUfW_W`f bSd ^We _SeeWe
cg[& VS`e ^S Ud[eW eaU[S^W cg[ eW VWee[`W& bd{e[VWda`f Sgj [`f{d|fe Y{`{dSgj VW fagf
^W bWgb^W fdShS[^^Wgd( 9WffW SUf[a` d{W^^W VS`e ^We ge[`We Wf ^We h[^^SYWe dWhS^ad[eWdS
^W ek`V[USf& ^g[ dW`VdS g` Ua`fW`g Wf g`W WXX[USU[f{ e[& bSdS^^z^W_W`f& fage ^We
{^{_W`fe VnShS`fYSdVW dW`fdW`f VS`e ^nadYS`[eSf[a` bagd ^gffWd Ua`fdW ^We SUfgW^e
V[d[YWS`fe d{Xad_[efWe Wf _Sj[_S^[efWe( C]Q [M \QMV\ i TcmKIZ\ LM[ [`VLQKI\[ M[\
IK\]MTTMUMV\ ]V ITTQm LM[ ZmNWZUQ[\M[& VWV ]V UQTQ\IV\ Zm^WT]\QWVVIQZM0 QT XW]ZZI
JQMV NIQZM LM[ XPZI[M[ i TI NIkWV LM[ IVIZKPQ[\M[& QT VM LmXTIKMZI XI[ Lc]V XW]KM
TM[ \MZZQJTM[ KWVLQ\QWV[ LIV[ TM[Y]MTTM[ TI T]\\M ZmMTTM [M LmZW]TM(

CS _WegdW VS`e ^ScgW^^W ^nW`eW_T^W Vg GSdf[& UnWef'v'V[dW ^S _SeeW VW eWe
_W_TdWe& d{gee[dS v dW_b^[d eS fwUZW WeeW`f[W^^W cg[ Wef ^S Ua`cg|fW VW ^S _S\ad[f{
VWe fdShS[^^Wgde Wf ^S fdS`eXad_Sf[a` _a^{Ug^S[dW VWeTSeWe VW ^n<fSf V{_aUdSf[cgW
eWdS Sgee[ ^S _WegdWVW `aebdaYdze egd ^W UZW_[`VW ^S I{ha^gf[a`& VW ^S bdaj[_[f{
Vg bSeeSYW v g`W `aghW^^W bZSeW Vg V{hW^abbW_W`f( Kagf ^W GSdf[& VS`e fage eWe
adYS`We& _S[e eb{U[S^W_W`f VS`e eS bdWeeW& Va[f fdShS[^^Wd VW XSya` g`[fS[dW bagd
f[dWd ^W _Sj[_g_ VW dW`VW_W`f VWe WXXadfe VW UZSUg`(

3]RW]ZLcP]Q& VW][ [WUUM[ MV TQOVM XW]Z TI T]\\M OmVmZITM KWV\ZM TM ZmOQUM
NI[KQ[\M( 3]_ [W\\M[ KIUXIOVM[ LM[ RW]ZVI]_ LM TcWXXW[Q\QWV& VW][ ZmXWVLWV[
MV LmUWV\ZIV\ VW\ZM ^WTWV\m ZmMTTM LcIJI\\ZM VWV [M]TMUMV\ TM NI[KQ[UM LM
?][[WTQVQ M\ LM 8IZQVIKKQ& UIQ[ I][[Q TM [MUQ'NI[KQ[UM Lc3UMVLWTI& E\]ZaW&
F]ZI\Q( BW]Z KMTI& QT NI]\ ZmWZOIVQ[MZ TM[ OZIVLM[ UI[[M[ M\ LM^MVQZ ]V OZIVL
BIZ\Q& TM [M]T BIZ\Q LIV[ TMY]MT TI XWX]TI\QWV \ZI^IQTTM][M X]Q[[M ^WQZ TcM_XZM['
[QWV LM [I ^WTWV\m XWTQ\QY]M& TM ZMXZm[MV\IV\ LM [M[ QV\mZn\[ QUUmLQI\[ M\
XMZUIVMV\[ LIV[ Tc;Q[\WQZM(

+-+ 7\\SeS 7ce <RWbW]\a +-,

$ ->@ 104=487< 9;83;-661 $

<D =H7D97@I
Iu`WS kBSa bSebSa Rc FO`bW 9][[c\WabS
@\bS`\ObW]\OZo
+( 9a__g [̀e_W Wf XSeU[e_W $<V[f[a` ,**+% 0*=
,( GSdf[ Wf U^SeeW ,*=
-( CWe =a`VW_W`fe Vg Ua__g`[e_W
d{ha^gf[a``S[dW {bg[e{
.( <^{_W f̀e Vnad[W`fSf[a` _Sdj[efW +/=
/( pCS DS^SV[W [`XS`f[^Wu& Ua`VS_`Sf[a`
VWe Xgfgde dW`{YSfe $egd ^S TdaUZgdW VW C{ [̀`W
pCS _S^SV[W [`XS`f[^W Vg Ua__g [̀e_Wu% +/=
0( =adUW& h[a^W`UW& V[UfSfgdW VS`e ^S
^gffW VW U^SeeW {bg[e{
1( ;{XW`eW VW ^S Ua f̀[`g[f{ Vg bdaYdS__W
Ua__g [̀efW $,,. bSYWe VS`e ^WecgW^^We ea`f
dWbdaVg[fe ^We fWjfWe Xa`VS_W f̀Sgj VW `afdW
UagdS f̀ bgT^[{e VW +3,* v `ae \agde% /*=
2( ;[S^aYgW ShWU JfS^[`W $d{XgfSf[a` VWe fZ{ad[We
efS^[`[W``We egd ^W eaU[S^[e_W W` LIJJ% -*=
3( 8[^S` Vng`W I{ha^gf[a` $+3, bSYWe egd ^S
cgWef[a` dgeeW % 0*=
+*( <^{_W f̀e VW ^n{Ua`a_[W _Sdj[efW 0*=
8`]QVc`Sa k ZS ^`]ZubOW`So
+( Ja^[VSd[f{ VW U^SeeW ShWU ^We bda^{fS[dWe
UZ[^[W`e $+31 % 0=
,( Ja^[VSd[f{ VW U^SeeW ShWU ^We bda^{fS[dWe
eage ^ng`[Xad_W $+31/% 0=
-( Ja^[VSd[f{ VW U^SeeW ShWU ^We bda^{fS[dWe
[__[Yd{e $$+31/% 0=
.( Gagd ^ng`[f{ VWe Wjb^a[f{e Vg
DSYZdWT $+310% 0=
/( HgWef[a` X{_[ [̀`W Wf ^gffW VW U^SeeW $+311% 0=
0( JaU[S^[e_W bda^{fSd[W` Ua`fdW eaU[S^[e_W
bWf[f'TagdYWa[e $+32*% 0=
1( CS YdzhW VWe `WffakWgde Vg _{fda
$^Wya`e Wf T[^S`% $+311% 0=
2( M[a^W`UW& fWddad[e_W Wf ^gffW VW
U^SeeW $+311% 0=
3( <^WUf[a`e Wf YaghWd`W_W`f VW YSgUZW&
_kef[X[USf[a`e TagdYWa[eWe $+311% 0=
+*( Gaef[Wde W` ^gffW $YdzhW VW 12 v 9d{fW[^ Wf
VS`e ^We UW f̀dWe VW fd[ % $+312% 0=
++( 7geUZi[fl ag ^W YdS`V S^[T[
$KWjfW VW +30*% 0=
+,( Ja^[VSd[f{ bda^{fSd[W``W Ua f̀dW ^W Ua f̀d�^W VW
^n[__[YdSf[a`$+32*% 0=
+-( CW _Sdj[e_W Wf ^n@dS` $+32*% 0=
+.( =akWde VW fdShS[^^Wgde [__[Yd{e4
W`eW[Y`W_W`fe VW 0 S`e VW ^gffW $+32+% 0=
+/( 9a`fdW ^S XSdUW {^WUfadS^W& bagd ^S ^gffW VW
U^SeeW& bagd ^S d{ha^gf[a` $+32+% 0=
+0( Gagd VWe dWhW`V[USf[a`e Wf VWe
_{fZaVWe VW U^SeeW $Fd[W`fSf[a` bdSf[cgW
VnSUf[a` ek`V[US^W% $+32+% 0=
+1( ;W ^S Ud[eW VW ^S eaU[{f{ TagdYWa[eW v
^S d{ha^gf[a` Ua__g [̀efW _a`V[S^W

$DS [̀XWefW Vg G(9( @`fWd`Sf[a`S^ ' +32+% +*=
+2(M[hW ^S ^gffW VWe aghd[Wde ba^a`S[e!$+32,% 0=
+3( CS cgWef[a` bSd^W_W f̀S[dW VS`e
^n@ f̀Wd`Sf[a`S^W 9a__g`[efW 0=
,*( <j'PagYae^Sh[W4 9a`fdW fagfWe ^We
S^fWd`Sf[hWe TagdYWa[eWe& `Sf[a`S^[efWe&
X{V{dS^[efWe& V{_aUdSf[cgWe $+33,% -=
,+( C{`[`W egd ^W UZW_[` VW ^S d{ha^gf[a`
$+3,+ ' KWjfW VW +3,.& V[eUagde Sbdze ^S
_adf VW C{ [̀`W% +*=
,,( DSdj[e_W Wf eU[W`UW TagdYWa[eW +*=
,-( PagYae^Sh[W( Cnabbae[f[a` d{W^^W Sgj
[ f̀WdhW`f[a`e _[^[fS[dWe Wf Sgj SUfWe VW YgWddW
d{e[VW VS`e ^S ^gffW d{ha^gf[a``S[dW Vg bda^{fSd[Sf
Wf VS`e eS d{adYS`[eSf[a`U^See[efWWf [`fWd`Sf[a`S^[efW
Ua f̀dW fagfW Xad_W VnabbdWee[a` TagdYWa[eW
Wf VW `Sf[a`S^[e_W $+333% +*=
Ic^^Zu[S\ba Oc k ^`]ZubOW`S o
' DaghW_W`fe dWhW`V[USf[Xe Wf eaU[S^[e_W 0=
' EaghW^^W'9S^{Va [̀W4 [`V{bW`VS`UW
[__{V[SfW Wf eS`e Ua`V[f[a` ! 0=
' Gagd g` S`f['dSU[e_W bda^{fSd[W` 0=
' I{ha^gf[a` Wf Ua f̀dW'd{ha^gf[a` W` Igee[W 0=
' CnS`f[XSeU[_W V{_aUdSf[cgW g` _af VnadVdW
S`f['bda^{fSd[W` $+33/ ' KWjfW VW +31,% -=
Iu`WS kBSa QOVWS`a RiSZ'Ec[O[Wo
+( CW ek`V[US^[e_W W` 7^Y{d[W 0=
,( CS e[fgSf[a` ba^[f[cgW W` 7^Y{d[W Wf ^We
fwUZWe VWe d{ha^gf[a``S[dWe 0=
-( 9d[f[cgW VW ^S fZ{ad[W VW ^S pI{ha^gf[a`
`Sf[a`S^W'V{_aUdSf[cgW VW fkbW `aghWSgu 0=
HSdcS bVu]`W_cS k F`]U`O[[S Q][[c\WabS
o
' Eg_{dae + v /* $V[eba [̀T^We g [̀cgW_W f̀
W` bZafaUab[We% +/ v ,*= ^W `g_{da
' Eg_{dae /+ v /1 +/=
' Eg_{da /2 $++, bSYWe% ,/=
' Eg_{dae /3 v 22 +/=
' Eg_{da 23 ,*=
' Eg_{dae 3* v 31 ,/=
<D @J7B@<D
' Jfad[S VW^^S J[ [̀efdS 9a_g`[efS4
ha^( @ $ +3+,'+3+3 % +**=
ha^( @ T[e $dSUa^fS V[ eUd[ff[ +3+,'+3+3% -*=
ha^( @@ $ +3+3'+3,* % +,*=
ha^( @@@ $ +3,*'+3,+ % {bg[e{
' JfdgffgdS WUa`a_[US W eaU[S^W
VW^^S Igee[S VnaYY[ +/*=
' 9^SeeW GSdf[fa JfSfa `W^^S fWad[S _Sdj[efS +*=
' F bdWbSdSl[a`W d[ha^gl[a`Sd[S a
bdWbSdSl[a`W W^WffadS^W {bg[e{
@ bSabW RSZ ^O`bWb] Q][c\WabO W\bS`\OgW]\OZS
+(KdSUU[Sfa Vn[_baefSl[a`W( @ Xa`VS_W f̀[ VW^
Ua_g [̀e_ad[ha^gl[a`Sd[a +/=
,( @` V[XWeS VW^^S Ua`f[`g[fv VW^ bdaYdS__S
Ua_g`[efS {bg[e{



+-- 7ce <RWbW]\a

-( <^W_W`f[ VW^^nWUa`a_[S _Sdj[efS ' Jg^
_WfaVa V[S^Wff[Ua {bg[e{
.( GSdf[fa W U^SeeW +/=
/( pCnWefdW_[e_a& _S^Sf[S [`XS`f[^W VW^
Ua_g [̀e_au& Ua`VS``S VW[ Xgfgd[ d[``WYSf[ +/=
0( GWd ^nadYS`[US e[efW_Sl[a`W VW[
bd[`U[b[Ua_g [̀ef[ {bg[e{
1(CWl[a`[VW^^WUa f̀dad[ha^gl[a`[ +/=
GcORS`\W RSZ F`]U`O[[O 9][c\WabO
' @^ _[fa VW^^S b[S`[X[USl[a`W eaU[S^[efS
[` Igee[S +*=
' @^ pd[^S`U[a VW[ Ua`eg_[ eaU[S^[ u ahhWda
^nW^[e[d V[ ^g`YS h[fS VW[ Vaffad[
VW^^nabbadfg`[e_a( 7d_S_W f̀[4 g` eWffadW
UZW `a` S`Vdv _S[ [` Ud[e[ +*=
' @^ bda^WfSd[Sfa W ^S YgWddS +*=
' CS Ud[e[ VW^ +3,0 `W^ bSdf[fa dgeea
W `W^^n@ f̀Wd`Sl[a`S^W +*=
HS^`W\b k WZ Q][c\WabO o
' DSdj[e_a W eU[W`lS TadYZWeW +/=
' CS ^affS V[ U^SeeW VW[ baba^[ `a` T[S`UZ[ +*=
' CS egUUWee[a`W VW^^W Xad_W V[ bdaVgl[a`W
`W^^S fWad[S _Sdj[efS .*=

' Kdafe]k4 @`eWY`S_W`f[ VW^^nFffaTdW(
@`eWY`S_W f̀[ VW^^S 9a_g`W -*=

' CS Xg`l[a`W efad[US VW^^W U^See[ _WV[W
W VW^^n[ f̀W^^[YW`lS $+3,/% +/=
' 7TSUa VW^^S WUa`a_[S _Sdj[efS +/=
' CaffS V[ U^SeeW W cgWef[a`W XW_[`[^W +/=
' CS fWad[S _Sdj[efS VW^^S _a`WfS +/=
' @^ bda^WfSd[Sfa W ^S eWUa`VS
YgWddS _a`V[S^W +*=
' 7`f[_[^[fSd[e_a V[ U^SeeW W YgWddS ,*=
' Jg^^S ^affS [__WV[SfS W Y^[ adYS`[e_[
bda^WfSd[ [`V[bW`VW`f[ ,*=
' G(9( Vn@fS^[S& eWl[a`W VW^^n@ f̀Wd`Sl[a`S^W
Ua_g [̀efS4 IW^Sl[a`W VW^ 9a_[fSfa 9W f̀dS^W
S^ ,r 9a`YdWeea ESl[a`S^W& Ia_S ,*',.
_Sdla+3,, -*=
' 7geUZi[fl& a [^ YdS`VW S^[T[ $[` d[efS_bS%
7Zb`W ]^caQ]ZW
' @^ fWddad[e_a W [^ fad_W f̀Sfa US__[`a
VW^^S d[bdWeS YW`WdS^W VW^^S ^affS V[ U^SeW +*=
' CS ^affS V[ U^SeeW d[V[hS_bS [` <gdabS Ua^
baVWdaea _afa bda^WfSd[a ba^SUUa $+32*% +*=
' @^ _Sdj[e_a W ^n@dS` $+32*% +*=
' ;S^^S Ud[e[ VW^^S eaU[Wfv TadYZWeW S^^S
d[ha^gl[a`W Ua_g`[efS _a`V[S^W $@^ _S`[XWefa
VW^ G(9(@`fWd`Sl[a`S^W& +32+% +/=
' Gg`f[ V[ ad[W`fS_W f̀a W V[dWff[hW bdSf[UZW
V[ Sl[a`W e[`V[US^W +*=
' 7hS`f[ hWdea ^S d[ha^gl[a`W
Ua_g [̀efS _a`V[S^W $+32+% +*=
' Ea` bSU[X[e_a& S f̀[_[^[fSd[e_a V[ U^SeeW! +*=
' Gg f̀[ TSeW V[ SVWe[a`W bWd ^nadYS`[llSl[a`W& +3/,
3=
' 9Z[ e[S_a W UZW UaeS haY^[S_a $+303% +,=
' Gg f̀[ V[ Sl[a`W e[`VSUS^W $+31,% +,=
' Ja^[VSd[Wfv V[ U^SeeW Ua^ bda^WfSd[Sfa

U[^W`a $+31.% +/=
' EWaXSeU[e_a& abbadfg [̀e_a W Ua_g`[e_a
d[ha^gl[a`Sd[a$+31.% +/=
' =SeU[e_a W S`f[XSeU[e_a& efdg_W`f[
YW_W^^[ VW^ dSXXadlS_W f̀a VW^^nadV[`W
Uaef[fg[fa$+31/% 3=
' @^ GadfaYS^^a Vaba [^ ,/ 7bd[^W $+31/% +,=
' <^Wl[a [̀ W bda^WfSd[Sfa $+31/% 3=
' ;aba ^W W^Wl[a`[4 Uaenz US_T[Sfa
bWd [ bda^WfSd[6 $+31/% 3=
' Fd[W`fS_W f̀[ bdSf[U[ V[ Sl[a`W
e[`VSUS^W $+31/% 3=
' @^ bdaYdS__S Ua_g [̀efS VW^ _ah[_W`fa VW[
ea^VSf[$+31/% 3=
' 9Z[_[U[ W Ua`fdSff[ $+31/% +,=
' CaffW VW[ XWddah[Wd[ W bgTT^[Ua [_b[WYa $S bdaba'
e[fa V[ pUadbadSf[h[e_au W ^affS V[
U^SeeW% $+31/% 3=
' I[ebaefS V[ U^SeeW S^ d[Xad_[e_a `W^^S
eUga^S $eg[ VWUdWf[ VW^WYSf[% $+31/% +/=
' @``aUW f̀[4 ^affS Ua`fda [ ^[UW`l[S_W`f[ W
d[ebaefS V[ U^SeeW adYS [̀llSfS $+31/% 3=
' 7 USUU[S V[ pYahWd`[ abWdS[u e[ e_Sdd[eUW
^S h[S VW^^S d[ha^gl[a`Wbda^WfSd[S $+310% 3=
' CW dSY[a`[ VW^ `aefda SefW`e[a`[e_a
$+310% +/=
' ;ahW Ua`VgUW ^S h[S bSd^S_W f̀SdW6 $+310% 3=
' CS eUZWVS W^WffadS^W `a` z ^nSd_S VW^ bda^WfS'
d[Sfa $+310% 3=
' <^Wl[a [̀ W bda^WfSd[Sfa $+310% 3=
' @^ bda^WfSd[Sfa `W^^S @@S YgWddS _a`V[S^W W
`W^^S pdWe[efW`lSu S`f[XSeU[efS $+310% ,*=
' >^[ [`hWef[_W`f[& XS^eW d[eadeW VW^^n
abbadfg [̀e_ae[`VSUS^W $+310% +,=
' 9da`a^aY[S& 8[T^[aYdSX[S& @`V[UWVW^ ^Shada
V[bSdf[fa+3/+'+31/ $+310% +,=
' ;[ef[`YgW [^ `aefda bSdf[fa $+311% +,=
' 7`S^[e[ VW^^S [VWa^aY[S VW^^W 8I4 VS^^a
eba f̀S`W[e_a S^ fWddad[e_a $+312% +,=
' ;S^^S Xa`VSl[a`W VW^ G9Vn@ S^^S
cgWef[a`W VW^ GSdf[fa aYY[ $+312% +,=
' 7^^n[`eWY`S V[ aT[Wff[h[ W _WfaV[ V[ U^SeeW&
Y^[ aebWVS^[Wd[ ZS``a daffa ^SbSUW
eaU[S^W $+312% 0=
' GWd ^S Uaef[fgl[a`W V[ g`S hWdS abbae[l[a`W
V[ U^SeeW `W^^W ^affW bda^WfSd[W
[__WV[SfW $+313% 0=
' @dS 4̀ cgS^W d[ha^gl[a`W6 $+313% 3=
' Ea S^ ^Shada `Wda! $+32*% 3=
' Caff[S_a g [̀f[ bWd ^S USeS $+32*% 0=
' ;daYS4 g` V[ebWdSfa fW`fSf[ha V[ WhSVWdW
VS^^S dWS^fv USb[fS^[ef[US $+32*% +,=
' <n ^S eaU[Wfv TadYZWeW UZW bdaVgUW
W_SdY[`Sl[a`W $+32+% 3=
' ;[XWeS bda^WfSd[S W dWbdWee[a`W $+32+% 0=
' CS USeS z g` V[d[ffa UZW e[ V[XW`VW Ua` ^S
XadlS $+32+% 0=
' 9a f̀da ^S bdWbSdSl[a`W VW^^S YgWddS
[_bWd[S^[efS& bdWbSdSdW ^S d[ha^gl[a`W
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bda^WfSd[S $+32+% 0=
' 9Z[ ZS bSgdS VW^^S eUS^S _aT[^W6 $+32,% 0=
' @^ `W_[Ua VW^^W _SeeW eXdgffSfW bS^Wef[`We[ z
S`UZW [^ `aefda `W_[Ua $+32,% 3=
' <^Wl[a [̀6((( Ea YdSl[W! $+32-% 3=
' L`S bdaebWff[hS bWd ^W ^affW VW[ V[eaUUgbSf[
$+32-% 3=
' 9Z[ U[ YgSVSY`S Ua` ^S _SX[S6 $+32-% 3=
' 9Sd^a DSdj& fWad[llSfadW W Xad_[VST[^W
Ua_TSffW`fW VW^^S d[ha^gl[a`W bda^WfSd[S
W VW^ Ua_g`[e_a $+32-% 3=
<D 7D>B7@I
' KZW Xg`VS_W`fS^e aX IWha^gf[a`Sdk
9a__g [̀e_ -*=
' GSdfk S`V 9^See -*=
' 9][[c\Wab F`]U`O[ $FdYS` aX fZW @ f̀Wd`Sf[a`S^
9a_g [̀ef bSdfk% Ee + fa 1 ,*=
'KZW GSdfkne GdaYdS__W +*=
<D <IF7>DEB
+( Cae Xg`VS_W`fae VW^ Ua_g [̀e_a
dWha^gU[a`Sd[a ,/=
,( =gWdlS& h[a^W`U[S& V[UfSVgdS W` ^S
^gUZS VW U^SeW ,/=
-( GSdf[Va k U^SeW {bg[e{
<Z F`]U`O[O 9][c\WabO
' `r+ v -2& `r.* +/=
' `r-3 $DS`[XWefa VW^ G(9(@(4 ;W ^S Ud[e[e
VW ^S eaU[WVSV TgdYgWeS S ^S dWha^gU[�`
Ua_g`[efS_g`V[S^% ,/=
' `r .+& .,& .-& .. ,*=
' CS WbabWkS VW^ bda^WfSd[SVa Ta^[h[S`a
$^S ^gUZS VW U^SeW W` 8a^[h[S ZSefS +32+% +*=
<D 7BB<C7D;
+( ;[W =dSYW VWd dWha^gf[a`xdW` GSdfW[ ,*=
,( IWha^gf[a` g`V Ba`fWddWha^gf[a`
[`Igee^S`V ,*=
-( ;Wd BS_bX YWYW` VW` S^fW` g`V ZWgf[YW`
IWh[e[a [̀e_ge +/=
.( ;[W >dg`V^SYW` VWe dWha^gf[a`xdW`
Ba__g`[e_ge ,*=
/( NSe ZW[eefW& VW` DSdj[e_ge
lg hWdfW[V[YW`6 ,/=
0( >WiS^f g`V ;[]fSfgd [_ B^SeeW`]S_bX ,*=
A][[c\WabWaQVSa F`]U`O[[ $KZWadWf[eUZW
QW[feUZd[Xf VWd @BG& T[e Eg__Wd ,2% ,*=
8`]aQVz`S\
' 7geUZi[fl aVWd VSe YdaeeW S^[T[ 0=
' B^SeeW`ea^[VSd[fxf _[f VW_ 9Z[^W [̀eUZW`
bda^WfSd[Sf $+31/% ,/=
' GadfgYS^4 ISgeUZ g`V BSflW`\S__Wd W[`Wd JUZW[`'
dWha^gf[a`$+310% -*=
<D 7H78<
' Gagd ^W bSdf[ aghd[Wd [`V{bW`VS`f /=
' KZzeWe USdSUf{d[ef[cgWe Vg bSdf[ +*=
' CWe Ua__g`[efWe Wf ^S cgWef[a`
VW ^S ^[TWdf{ ba^[f[cgW +*=
' DS`[XWefW Vg G(9( @`fWd`Sf[a`S^ +/=
' 9W cg[ V[ef[`YgW `afdW bSdf[ /=
<D FEHJK>K7@I

+( KWeWe USdSUfWd[ef[USe Va bSdf[Va +*=
,( C[y�We VSe Ua`fdS'dWha^gy�We +*=
-( Fe Xg`VS_W f̀ae Va Ua_g [̀e_a
dWha^gU[a`Sd[a +*=
' 7e ^gfSe VW U^SeeW W_ GadfgYS^
VW ,/ VW 7Td[^ S ,/ VW EahW_Tda +*=
<D JKH9
' BSd^ DSdj =d[WVd[UZ <`YW^e4 Ba_�`[ef bSdf[e[
_S`[XWefaeg +*=
' IgekSnVS VWhd[_ hW ]Sde['VWhd[_ /=
' 8g^^Wf[` <\bS`\ObW]\OZWab F`]ZSbS`
$- `ae bSdge& +3 ' +32-% /=
<D ?EBB7D;7@I
' ?Wf VW_a]dSf[eUZ bd[`U[bW /=
<D FEBED7@I
' N Ga^eUW fS] eS_a iS^]S ]^Sek daTaf [̀UlW\ +*=
<D F<HI<
' IWfagd Sg bdaYdS__W Ua__g`[efW
d{ha^gf[a``S[dW( 9W cgnWef Wf UW cgW
hWgf ^W G9@`f( +*=
' CWe XWVSk[`e Wf ^S cgWef[a` VW ^n<fSf /=
<D >H<9
' GSdf[ Wf U^SeeW ,*=
<D ;7DE@I ) IK<;E@I
+(DSdj[e_W`e Ydg`VfdSW]'GSdf[Wfe
]SdS]fWd[ef[]W fWeWd ,*=
,( MSV xd aUZ hSV h[^^ VWf @`fWd`Sf[a`W^^S
Ba__g [̀ef[]S GSdf[Wf ,*=
7KJH<I J<MJ<I ;7DI B7 8@8B@EJ?<'
GK< ;< B7 >7K9?< 9ECCKD@IJ<
<\ WbOZWS\
' 7_SVWa 8adV[YS4 <Ua`a_[S _Sdj[efS
WV WUa`a_[S Ua f̀dad[ha^gl[a`Sd[S
$,0- b(% ' <V( @e]dS 0*=
' 7_SVWa 8adV[YS4 @ XSffad[ V[ dSllS W `Sl[a`W
`W^^S fWad[S _Sdj[efS $+1/ b( % ' <V( @e]dS .*=
' 7_SVWa 8adV[YS4 @_bdWeW WUa`a_[UZW
V[ bS f̀S^a`W $+/- b(% ' <V( @e]dS .*=
' 7_SVWa 8adV[YS4 Gdabd[Wfv W
USb[fS^W $,*, b(% ' <V( @e]dS .*=
' 7_SVWa 8adV[YS4 DS[ ^S _WdUW eXS_Wdv
^nga_a $-*0 b(% ' <V( @e]dS 0*=
' CWffWdW V[ <`YW^e eg^ _SfWd[S^[e_a efad[Ua
$+223)3/% $+-* b(% ' <V( @e]dS .*=
' G^WUZS`ah4 9a`fd[Tgf[ S^^S efad[S VW^
_SfWd[S^[e_a $+32 b(% ' <V( @e]dS .*=
' Kdafe]k& Mg\ah[U& Q[`ah[Wh4 JUd[ff[ W V[eUade[ eg^^S
d[ha^gl[a`W[`9[`S +3,1
$,33 b(% ' <V( @e]dS 0*=
' IW^Sl[a`W VW^ G(9( Vn@fS^[S S^ @M Ua`YdWeea
VW^^n @ f̀Wd`Sl[a`S^W Ua_g [̀efS&
`ah( +3,, $+,. b(% ' <V( @e]dS .*=
' N[^^[S_ ;( ?SkiaaV4 CS efad[S V[
8[Y8[^^ $CnSgfaT[aYdSX[S VW^ bd[`U[bS^W
dSbbdWeW`fS f̀W VWY^[ @NN%
$-10 b(% ' <V( @e]dS 0*=
'7( 8adV[YS4 ;dS__[ Y[S^^[ W e[`[efd[ VW^^S _aVWd`S
VWUSVW`lS eaU[S^W ' <V( @e]dS ,/=
' E( 8gUZSd[`'C( Kdafe]k4
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FffaTdW+3+14 ;S^^SV[ffSfgdS VW^^n[_bWd[S^[e_aS^^S
V[ffSfgdS VW^ bda^WfSd[Sfa ,/=
' 7(8adV[YS4 ;[S^aYSfa Ua` JfS^[` ' <V(
JaU[S [̂ -*=
' 7(8adV[YS4 ;[S^aYSfa Ua[ Dadf[ ' <V(
JaU[S [̂ {bg[e{
' F( GWdda`W4 CS fSff[US VW^ 9a_[`fWd`

+3,0 ' +3.* ' <V( JaU[S^[ {bg[e{
' CS e[ [̀efdS Ua_g`[efS `W^ US_[`a VW^^S
IWha^gl[a`W ' <V( JaU[S^[ /*=
<\ T`O\sOWa
' C{a` Kdafe]k4 KWddad[e_W Wf Ua__g`[e_W '
<V( Gda_{fZ{W /*=
' 7( 8adV[YS4 =SUfWgd VW dSUW Wf VW `Sf[a`
VS`e ^S fZ{ad[W _Sdj[efW ' <V( Gda_{fZ{W {bg[e{

W[^u`WOZWa[Sa #-$ ) EaghW^^We VWe XSgj eaU[S^[e'
_We4 7 ^n<ef Ua__W v ^nFgWef& ^S UagdeW v ^S
bdaVgUf[h[f{ SUUda[f ^nWjb^a[fSf[a` ' JaU[S^[e_W ag
bdaVgUf[a`[`V[h[VgW^̂ W6
D] 2* #XcWZZSb +313$
Cn<gdabW VS`e ^S bWdebWUf[hW d{ha^gf[a``S[dW Ua_'
_g`[efW ) @^ k S 0* S`e `S[eeS[f ^S Kda[e[z_W
@ f̀Wd`Sf[a`S^W ) BS Z]\U QOZdOW`S RS ZO b`O\aT]`'
[ObW]\ RSa ^OfaO\a ^OZSabW\WS\a S\ ^`]ZubOW`Sa
) CS bS[j [edS{^a'{Ykbf[W``W Wf ^S `aghW^ adVdW [_b{'
d[S^[efW Sg DakW`'Fd[W f̀ ) CWe pdWhW`V[USf[a`e
fdS`e[fa[dWeuVS`e ^S fSUf[cgWUa__g`[efW $+% ) Ic` ZS
TWZ Rc bS[^a5 BS ^`]ZubO`WOb Sb ZO UcS``S4 BO
UcS``S `ud]ZcbW]\\OW`S ^`]ZubO`WS\\S' BS `]'
[O\ RS ZO UcS``S aOW\bS( <bOb ^`]ZubO`WS\ Sb
UcS``S(
D] 2+ #RuQS[P`S +313$
Jagh[W`e'fa[ VWe VWgj YgWddWe [_b{d[S^[efWe! ) CWe
dWhW`V[USf[a`e fdS`e[fa[dWe VS`e ^S fSUf[cgW Ua__g'
`[efW $,% ) Bi7T`W_cS& ^`]WS RSa W[^u`WOZWa[Sa #.$
) CW bdaYdS__W VWe p=WVSk[`u [dS`[W`e& ag ^We
^[_[fWe Vg V{_aUdSf[e_W ) DSdUgeW& bdabZzfWVg Ta`
h[Wgj fW_be
D] 2, #Od`WZ +32*$
Cn<dW VWe YgWddWe Wf VWe d{ha^gf[a`e ) CW d�^W VW ^S
`Sf[a` VS`e ^nZ[efa[dW ) Bi7T`W_cS& ^`]WS RSa W[^u'
`WOZWa[Sa #/$ ) CnL^efWd& VWd`[zdW Ua^a`[W S`Y^S[eW(
D] 2- #XcWZZSb +32*$
CS ^gffW VW U^SeeW Wef b^ge h[hS f̀W cgW \S_S[e! ) BO
>OcQVS WbOZWS\\S Sb ZO bOQbW_cS RS Zi@\bS`\ObW]'
\OZS #^`]XSb RS JVtaSa ^`uaS\bu Oc Lt Q]\U`ta
RS Zi@9$ ) CW d�^W Ua`fdW'd{ha^gf[a``S[dW VW ^S
V{_aUdSf[W W` <ebSY`W Wf W` 7_{d[cgW ^Sf[`W ) BO
TW\ RS ZO ^VOaS `ud]ZcbW]\\OW`S P]c`US]WaS RO\a
ZS kJWS`a'C]\RSo ) EafW VW ^WUfgdW5 C{a` Kdafe'
]k4 fWddad[e_W Wf Ua__g [̀e_W ' G( =dS`] _S [̀bg^W
^nZ[efa[dW(
D] 2.'2/ #[O`a +32+$
CS Ga^aY`W Ua`X[d_W4 TWea[` VW ^nadYS`[eSf[a` '
TWea[` Vg bSdf[ ) BSa ^S`a^SQbWdSa RS ZiO^`ta'
UcS``S ) CWe Ua__g`[efWe Wf ^We ^gffWe aghd[zdWe
$pHgW XS[dW6u Z[Wd Wf Sg\agdVnZg[% ) Kdafe]k& ^S
XdSUf[a` VW YSgUZW Vg G9 Vn@fS^[W Wf ^We p_afe
VnadVdW V{_aUdSf[cgWeu ) CnWjfd|_W'YSgUZW pS f̀['
e[a [̀efWu Wf ^S cgWef[a` bS^Wef[ [̀W``W ) L` _kfZWge{4
^W eaU[S^[e_W v ^n<ef(
D] 20 #O]yb +32+$
D[ffWddS`Vbd{e[VW`f ) CS Ga^aY`W& ba[`f `{hdS^Y[cgW
VW ^n[_b{d[S^[e_W _a`V[S^ ) 9]c`a RS ZiW[^u`WOZWa'
[S []\RWOZ #0$ ) CWe TSeWe Vg _[^[fS`f[e_W
Ua__g`[efW ) ?Wab]W`S RS ZO >OcQVS Q][[c\Wa'

D] 1. #aS^bS[P`S +311$
CS `aghW^^W Ua`ef[fgf[a` eah[{f[cgW4 g` `aghWSg bSe
VS`e ^nShWg VW ^S `SfgdW USb[fS^[efW VW ^nLIJJ ) BO
Q`WaS RS +3,0 RO\a ZS F9 `caaS Sb Zi@\bS`\ObW]'
\OZS #.$ ) >`O[aQW& kBiE`RW\S \c]d]o Sb k@Z
I]dWSbo #-$ ) GSdf[ d{ha^gf[a``S[dW& ag U{`SU^W VW
p_Sdja^aYgWeu6
D] 1/ #RuQS[P`S +311$
Cn[`fWd`Sf[a`S^W VWe X^[Ue Sg fdShS[^ ) Ic` ZS TWZ Rc
bS[^a4 <a^OQS Q]\b`S QW[S\b ) =SUfWgde {Ua`a'
_[cgWe Wf eaU[Sgj VW ^S d{ha^gf[a`W`7_{d[cgW ^Sf[`W
)<` _{_a[dW VW p9ZWu >gWhSdS ) EafW VW ^WUfgdW4
Cn@ f̀Wd`Sf[a`S^W9a__g [̀efWWf ^S d{ha^gf[a`UZ[`a['
eW VW +3,1(
D] 10 #[O`a +312$
Ic` ZO d]WS Rc ^O`bW Q][^OQb Sb ^cWaaO\b RS
RS[OW\ ) Bi7T`W_cS& ^`]WS RSa W[^u`WOZWa[Sa
#+$ ) BO Q`WaS RS +3,0 RO\a ZS F9 `caaS Sb
Zi@\bS`\ObW]\OZS #/$ ) =SefWe VW ^S Va_[`Sf[a` [_b{'
d[S^[efW4 ^S DSgd[fS [̀W' ^n@d^S`VW ) EafWe VW ^WUfgdW4
A[d[ GW^[]S` ag ^W efS^[`[e_W v h[eSYW Zg_S[` ' CWe
Ua`fade[a` [̀efWe Vg G9= U[dUge(
D] 11 #XcWZZSb +312$
CnSYdWee[a` XdS`yS[eW W` 7Xd[cgW SgdS ea` dWfagd VW
X^S__W ) CW fWddad[e_W Wf ^W V[XX[U[^W UZW_[` VW ^S
dWbd[eW Y{`{dS^W VW ^S ^gffW VW U^SeeW $+% ) Bi7T`W_cS&
^`]WS RSa W[^u`WOZWa[Sa #,$ ) BO Q`WaS RS +3,0
RO\a ZS F9 `caaS Sb Zi@\bS`\ObW]\OZS #0$ ) Jgd ^S
d{ha^gf[a` W` 7_{d[cgW ^Sf[`W
D] 12 #RuQS[P`S +312$
GSfZa^aY[W VW ^S eaU[{f{ TagdYWa[eW ' `{UWee[f{ VW ^S
d{ha^gf[a` Ua__g`[efW ) CW fWddad[e_W Wf ^W V[XX[U[^W
UZW_[` VW ^S dWbd[eW VW ^S ^gffW VW U^SeeW $,% ) BO
Q`WaS RS +3,0 RO\a ZS F9 `caaS Sb Zi@\bS`\ObW]'
\OZS #1$ ) 9]c`a RS ZiW[^u`WOZWa[S []\RWOZ #/$ )
GSdSTa^W Vg fdafe][e_W V{Y{`{d{4 ^S @Mz @ f̀Wd`Sf[a'
`S^W Wf ^S V[UfSfgdW Vg bda^{fSd[Sf( CWe fdafe][efWe Wf
^S eaU[S^'V{_aUdSf[W4 VW ^nW`fd[e_W v ^nSVZ{e[a (̀
D] 13 #Od`WZ +312$
;{XW`VdW ^W _Sdj[e_W& UnWef V{XW`VdW ^nSd_W VW ^S
^gffW Vn{_S`U[bSf[a` Vg bda^{fSd[Sf ) Ic` ZS TWZ Rc
bS[^a5 BS ^`]ZubO`WOb Sb ZO UcS``S4 I]QWOZWa[S
Sb \ObW]\ ' >cS``S W[^u`WOZWabS Sb UcS``S `ud]'
ZcbW]\\OW`S ) BO Q`WaS RS +3,0 RO\a ZS F9 `caaS
Sb Zi@\bS`\ObW]\OZS #2$ ) Bi7T`W_cS& ^`]WS RSa

FHE>H7CC< 9ECCKD@IJ<
#HSdcS bVu]`W_cS Rc ^O`bW Q][[c\WabS W\bS`\ObW]\OZ$

I][[OW`S RSa RS`\WS`a
\c[u`]a ^O`ca

bS4 ZS ^`]QSaaca RS T]`[ObW]\ RSa aSQbW]\a
\ObW]\OZSa RS Zi@(9( #+( ZS F97$ ) CWe pfdafe][e'
fWeu Ua`fdW Kdafe]k(
D] 21 #RuQS[P`S +32+$
CS YgWddW [_b{d[S^[efW Wf ^S ^gffW VW U^SeeW XdSbbW`f
v ^S badfW VW ^n<gdabW ) CWe babg^Sf[a`e [__[Yd{We
W` >dS`VW'8dWfSY`W ) BS ^`]QSaaca RS T]`[O'
bW]\ RSa aSQbW]\a \ObW]\OZSa RS Zi@(9( #,( ZS
F9=$ ) 7bdze ^nSeeSee[`Sf VW JSVSfW ) 7 bdabae VW
^S d{ha^gf[a` eS`V[ [̀efW ) ;Wd [̀zdW _[`gfW4 ^n{fSf VW
e[zYW W` Ga^aY`W(
D] 22 #[OW +32,$
7bdze ^S Ga^aY`W& a� W` Wef ^S dWbd[eW VW U^SeeW
[`fWd`Sf[a`S^W6 ) CS e[Y`[X[USf[a` VW ^S fW f̀Sf[hW
Shadf{W VnaghWdfgdW V{_aUdSf[cgW W` Ga^aY`W )
9da`efSVf4 g`W fdSY[cgW `{UWee[f{ ) CW _aghW_W`f
ek`V[US^ W` =dS`UW VW +3** v +3*2 ) 7bWdyge VW ^S
e[fgSf[a` Sg 8d{e[^(
D] 23 #[OW +321$
pGdaYdS__W Ua__g [̀efWu dWbdW`V eS bgT^[USf[a` )
Eage Sgda`e ^We ^W`VW_S[`e cgW `age Sgda`e eg
bd{bSdWd ) HO^^]`b Rc QS\b`S W\bS`\ObW]\OZ q ZO
Huc\W]\ >u\u`OZS RS XcWZZSb +32, ) CS dW^[Y[a 4̀
Sbbg[ ag aTefSU^W v ^S ^gffW VW U^SeeW6 $9a`e[V{dS'
f[a`e v bdabae VW ^S fZ{a^aY[W VW ^S ^[T{dSf[a` '
bd|fdWe Wf _Sdj[e_W ' KZ{a^aY[WVW ^S ^[T{dSf[a` ' <`
_SdYW Vg ek`aVW VWe {h|cgWe%
D] 3* #aS^bS[P`S +322$
@_b{d[S^[e_W& UZSgh[`[e_W Wf S f̀['[_b{d[S^[e_W VW
U^SeeW ) BO UcS``S W[^u`WOZWabS RO\a ZS QfQZS
P]c`US]Wa Sb RO\a ZiO\OZfaS [O`eWabS #+$ ) CS
dWUa`cg|fW Vg bSfd[_a[`W fZ{ad[cgW Wf ba^[f[cgW VW
^S >SgUZW Ua__g`[efW bSeeW Sgee[ bSd ^S
d{Sbbdabd[Sf[a` VW ^S bdSj[e VW bSdf[ UaddWUfW )
?[efa[dW Wf Ua`V[f[a`e VW ^S U^SeeW aghd[zdW \Sba`S['
eW VS`e ^W eWUa`V Sbdze'YgWddW(
D* 3+ #XcW\ +33*$
7 ^n<ef4 VWdd[zdW ^na_`[bd{eW`fW dWhW`V[USf[a` VW ^S
V{_aUdSf[W& _�d[f _S^Yd{ fagf ^S dWbd[eW VW ^S ^gffW
bda^{fSd[W``W VW U^SeeW ) 9]c`a RS ZiW[^u`WOZWa'
[S []\RWOZ #1$ ) BO UcS``S W[^u`WOZWabS RO\a ZS
QfQZS P]c`US]Wa Sb RO\a ZiO\OZfaS [O`eWabS #,$
) Ic` ZS TWZ Rc bS[^a5 9O^WbOZWa[S QZOaaW_cS Sb
a]QWOZWa[S `][O\bW_cS ' BiEc`a Sb a]\ U`O\R
`][O\(
D] 3, #\]dS[P`S +33+$
CS YgWddW Vg >a^XW V{_a f̀dW cgW ^We <fSfe Tagd'
YWa[e ea f̀ VW b^ge W` b^ge bagee{e v d{eagVdW ^Wgde
Ua`fdSV[Uf[a`e bSd ^S YgWddW ) CW USb[fS^[e_W eah[{'
f[cgW W` Ud[eW ) F]W\ba ac` ZO _cSabW]\ RS ZO ZcbbS
W[[uRWObS Sb RSa ]`UO\Wa[Sa ^`]ZubO`WS\a W\'
Ru^S\RO\ba #+$ ) BO UcS``S W[^u`WOZWabS RO\a
ZS QfQZS P]c`US]Wa Sb RO\a ZiO\OZfaS [O`eWabS
#-$(
D] 3- # [O`a +33-$
DSdj[e_W Wf {Ua^a'eaU[S^[e_W4 VWgj Ua`UWbf[a`e
S`fSYa`[cgWe VW U^SeeWe Sgj [`f{d|fe abbae{e )
?[efa[dW VW ^S >SgUZW 9a__g [̀efW( MWde ^W GSdf[
9a__g [̀efW Vn@fS^[W& eWUf[a` VW ^n@`fWd`Sf[a`S^W
9a__g [̀efW ) MWde ^W bSdf[ Ua__g [̀efW ) BS QO^W'
bOZWa[S a]dWubW_cS S\ Q`WaS #,$ ) F]W\ba ac` ZO

_cSabW]\a RS ZO ZcbbS W[[uRWObSa Sb RSa ]`UO\Wa'
[Sa W\Ru^S\RO\ba #,$ ) CS badf{W VW ^S eU[ee[a` VW
+3/, VS`e ^W GSdf[fa 9a_g`[efS @ f̀Wd`Sl[a`S^[efS
D] 3. # [OW +33/ $
CW `aghWSg V{eadVdW _a`V[S^( ;W ^S YgWddW Xda[VW v ^S
bS[j Xda[VW Wf& W` bWdebWUf[hW& hWde ^S fda[e[z_W YgWddW
_a`V[S^W ) ?Wab]W`S RS ZO >OcQVS 9][[c\WabS( BO
\OWaaO\QS Rc FO`bW 9][[c\WabS Ri@bOZWS #+$ ) BO
_cSabW]\ RS ZO `S^`WaS RS ZO ZcbbS RS QZOaaS Rc
^`]ZubO`WOb Sb ZSa brQVSa RSa Q][[c\WabSa #Huc'
\W]\ RS IO\ ;]\q ' RuQ( +33,$ #+$ ) BS QO^WbOZWa[S
a]dWubW_cS S\ Q`WaS #=W\$ ) 9nWef S[`e[ cgnWef UaV[X[{
^W _Sdj[e_W SYdS[dW ) 7 ^S _{_a[dW Vng` US_SdSVW VW
^S h[W[^^W YSdVW4 I[USdVa JS^hSVad ) Jgd ^W X[^ Vg fW_be4
CS TSfdSUZa_ka_SUZ[W
D] 3/ # [OW +331 $
7gj bda^{fS[dWe VnSg\agdVnZg[& 7gj Ua_TSffS f̀e VW
VW_S[` ) ?Wab]W`S RS ZO >OcQVS 9][[c\WabS( BO
\OWaaO\QS Rc FO`bW 9][[c\WabS Ri@bOZWS #,$ ) BO
_cSabW]\ RS ZO `S^`WaS RS ZO ZcbbS RS QZOaaS Rc
^`]ZubO`WOb Sb ZSa brQVSa RSa Q][[c\WabSa #Huc'
\W]\ RS IO\ ;]\q ' RuQ( +33,$ #,$ ) Jgd ^W X[^ Vg
fW_be( GSdaV[W VW ^S bdSj[e ) HgWef[a` BgdVW4 <_S`'
U[bSf[a`babg^S[dWagbda^{fSd[W``W)Dkef[U[e_WX^adW f̀[`
) EafWe VW ^WUfgdW
D] 30 # EQb]P`S +332 $
CS bWdebWUf[hW Vg Ua__g`[e_W fdaghW VS`e ^nFUfaTdW
Ta^UZ{h[cgWg`WXad_[VST^W Ua`X[d_Sf[a`4 CWya`Z[efa'
d[cgW Wf [`fWd`Sf[a`S^W VW ^S d{ha^gf[a` bda^{fSd[W``W Wf
VW ^S Ua`fdW'd{ha^gf[a` TagdYWa[eW ) CWe YdS`VWe cgWe'
f[a`e Z[efad[cgWe VW ^S d{ha^gf[a` W` Igee[W( CS Igee[W
VS`e ^nZ[efa[dW _a`V[S^W& VS`e ^S >dS`VW I{ha^gf[a` Wf
VS`e ^S eaU[{f{ Ua`fW_badS[`W $Jk`fZzeW VWe dSbbadfe
VW 8a^aY`W& ESb^We Wf Y|`We% ) IWb^[ Wf V{U^[` VW ^S
d{ha^gf[a` Ta^UZ{h[cgW ) 7``WjW( 9a'dSbbadf VW Q[`a'
h[Wh Sg O@MW 9a`Ydze Vg G(9(I( $V{UW_TdW +3,/% )
Jgd ^W X[^ Vg fW_be( ;S`eW VWe XS f̀aUZWe4 VW ^S Ua`e'
U[W`UW v ^S Ug^fgdW ) BO _cSabW]\ RS ZO `S^`WaS RS ZO
ZcbbS RS QZOaaS Rc ^`]ZubO`WOb Sb ZSa brQVSa RSa
Q][[c\WabSa #Huc\W]\ RS IO\ ;]\q& RuQ( 3,$
#TW\$ ) EafWe bagd ^We fZzeWe egd ^We cgWef[a`e VnadYS'
`[eSf[a`$+30.% ) CWe fdafe]kefWe Wf ^S `SfgdWVW^nLIJJ(
CS UZSd^SfS`Wd[W VWe JbSdfSU[efWe ) EafWe VW ^WUfgdW(
GSdgf[a` Vg cgSfd[z_W fa_W VW ^S Jfad[S VW^^S J[`[efdS
9a_g`[efS
D] 31 # IS^bS[P`S ,*** $
CW d�^W Ua f̀dW'd{ha^gf[a``S[dWVW ^#abbadfg`[e_W) F`]'
^`Wubu Sb QO^WbOZ( <\QOR`S[S\b RO\a ZO R]Qb`W\S
[O`eWabS RSa ^Vu\][t\Sa Rc []\RS Q]\bS[^]'
`OW\ #+$) <Zu[S\ba RS Z"VWab]W`S RS ZO T`OQbW]\ RS
UOcQVS q Z"ub`O\US` #RS +3,2 q +3-/$ #+$ ) ?Wab]W`S
RS ZO >OcQVS 9][[c\WabS( BO \OWaaO\QS Rc FO`bW
9][[c\WabS R"@bOZWS #-$ ) 7``WjWe v ^#p?[efa[dW VW
^S >SgUZW 9a__g`[efWu( CWe STefW f̀[a``[efWe Wf ^S
XdSUf[a` Ua__g`[efW4 ^S hS^Wgd VW ^S V[eU[b^[`W $p@^
9a_g`[efSu `r - ' ,2)++)+3,*%( C#abbadfg [̀e_W [`fWd'
`Sf[a`S^ $p@^ 9a_g`[efSu `r 3 ' 3)+)+3,+%( ^We g`[fS[dWe
`W ea f̀ bSe Ua__g`[efWe $p@^ 9a_g [̀efSu`r 1 ' ,0)+,)
+3,*% ) EafWe VW ^WUfgdW( p7gXZWTW`u( pDSdU CShWd`W
Wf ^W 9agdS`f 9a__g`[efW @`fWd`Sf[a`S^u(
p$;[e%Ua f̀[`g[f{u
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BS FO`bW 9][[c\WabS @\bS`\ObW]\OZ Sab Q]\abWbcu ac` ZO POaS RSa ^`W\QW^Sa
acWdO\ba& ubOPZWa q BWd]c`\S S\ +3,+ q ZO T]\RObW]\ Rc FO`bW 9][[c\WabS Ri@bOZWS
#aSQbW]\ RS Zi@\bS`\ObW]\OZS 9][[c\WabS$4

+(L`WUa`fdSV[Uf[a` fag\agde Uda[eeS`fW W`fdW ^We XadUWe bdaVgUf[hWe Wf ^We dSbbadfe VW
bdaVgUf[a`hSeWV{hW^abbS`fVS`e ^S eaU[{f{ USb[fS^[efW SUfgW^^W& W`fdS~`S`f ^nS`fSYa`[e_W
Vn[`f{d|fe Wf ^S ^gffW VW U^SeeW W`fdW ^W bda^{fSd[Sf Wf ^S TagdYWa[e[W Va_[`S`fW(

,(CWe dSbbadfe VWbdaVgUf[a` SUfgW^e ea`f bdaf{Y{e bSd ^W bagha[d VW ^n<fSf TagdYWa[e(
HgW^e cgW ea[W`f ^S Xad_W Vg ekefz_W dWbd{eW`fSf[X Wf ^ngeSYW XS[f VW ^S V{_aUdSf[W
{^WUfadS^W& ^n<fSf TagdYWa[eUa`ef[fgW fag\agde ^nadYS`WVWV{XW`eWVWe [`f{d|fe VW ^S U^SeeW
USb[fS^[efW(

-(CW bda^{fSd[Sf `W bWgf `[ Td[eWd `[ _aV[X[Wd ^W ekefz_W VWe dSbbadfe USb[fS^[efWe VW
bdaVgUf[a`Va`f ea` Wjb^a[fSf[a` V{d[hW eS`e STSffdW ^W bagha[d TagdYWa[e bSd ^S h[a^W`UW(

.(CnadYS`W [`V[ebW`eST^WVW ^S ^gffW d{ha^gf[a``S[dW Vgbda^{fSd[Sf Wef ^W bSdf[VWU^SeeW(
IWYdagbS`f W` ea` eW[` ^S XdSUf[a` ^S b^ge ShS`U{W Wf ^S b^ge d{ea^gW Vg bda^{fSd[Sf& ^WGSdf[
9a__g`[efW g`[X[W ^We WXXadfe VWe _SeeWe ^STad[WgeWe W` ^We V[d[YWS`f& VW ^S ^gffW
cgaf[V[W``W bagd VWe [`f{d|fe bSdf[W^e Wf VWe d{eg^fSfe Ua`f[`YW`fe& hWde ^S ^gffW Y{`{dS^W
bagd ^n{_S`U[bSf[a` d{ha^gf[a``S[dW Vg bda^{fSd[Sf( CW bSdf[ S bagd fwUZW VW V[XXgeWd ^S
fZ{ad[W d{ha^gf[a``S[dW VS`e ^We _SeeWe& VnadYS`[eWd ^We _akW`e VnSUf[a`& VW V[d[YWd ^S
U^SeeW ^STad[WgeW VS`e ^W V{hW^abbW_W`f VW ^S ^gffW W` SeegdS`f ^S Ua`f[`g[f{ Z[efad[cgW Wf
^ng`[f{ [`fWd`Sf[a`S^W Vg_aghW_W`f(

/(7bdze ^W dW`hWdeW_W`fVgbagha[dUSb[fS^[efW& ^W bda^{fSd[Sf `WbagddS enadYS`[eWd W`
U^SeeW Va_[`S`fW cgnW` V{fdg[eS`f ^W h[W[^ SbbSdW[^ Vn<fSf Wf W` [`efSgdS`f eS bdabdW
V[UfSfgdW& UnWef'v'V[dW W` bd[hS`f VW fagf Vda[f Wf VW fagfW Xa`Uf[a` ba^[f[cgW ^S TagdYWa[e[W
Wf ^We_W_TdWeVW ^S U^SeeWTagdYWa[eW fS`f cgn[^e egdh[hda`f eaU[S^W_W`f& Wf W`Xa`VS`f ^We
adYS`We Vg `aghWSg d{Y[_W egd ^S eWg^W U^SeeW bdaVgUf[hW( CW bSdf[ Ua__g`[efW& Va`f ^S
USdSUf{d[ef[cgW Ua`e[efW VS`e ^S d{S^[eSf[a` VW UW Tgf Xa`VS_W`fS^& dWbd{eW`fW& adYS`[eW Wf
V[d[YW eS`e bSdfSYW ^S V[UfSfgdW bda^{fSd[W``W( CS V{XW`eW `{UWeeS[dW VW ^n<fSf bda^{fSd[W`
Ua`fdW fagfWe ^We fW`fSf[hWe Ua`fdW'd{ha^gf[a``S[dWe `W bWgf |fdW Seegd{W cgnW` W`^WhS`f v
^S TagdYWa[e[W Wf Sgj bSdf[e W``W_[e VW ^S V[UfSfgdW bda^{fSd[W``W fagf _akW` VnSY[fSf[a`
Wf VW bdabSYS`VW ba^[f[cgW Wf W` VafS`f ^W bda^{fSd[Sf Vng`W adYS`[eSf[a` Sd_{W bagd
dWbageeWd fagfW SffScgW [`f{d[WgdW ag Wjf{d[WgdW(

0(JWg^W ^S XadUW VW ^n<fSf bda^{fSd[W` bagddS [`fWdhW`[d ekef{_Sf[cgW_W`f VS`e ^We
dSbbadfe VW ^n{Ua`a_[W eaU[S^W W` d{S^[eS`f fagfWe ^We _WegdWe egUUWee[hWe cg[ SeegdWda`f
^W dW_b^SUW_W`f Vg ekefz_W USb[fS^[efW bSd ^S YWef[a` Ua^^WUf[hW VW ^S bdaVgUf[a` Wf VW ^S
V[efd[Tgf[a`(

1(9WffW fdS`eXad_Sf[a` VW ^n{Ua`a_[W& Wf bSd Ua`e{cgW`f VW fagfWe ^We SUf[h[f{e VW ^S
h[WeaU[S^W& SgdSbagd WXXWfVn{^[_[`Wd bdaYdWee[hW_W`f ^S `{UWee[f{VW ^n<fSfba^[f[cgWVa`f
^nSbbSdW[^ eW d{Vg[dS bWg v bWg v UW^g[ VW ^nSV_[`[efdSf[a` dSf[a``W^^W VWe SUf[h[f{e
Zg_S[`We(

% % % % %
BO ^]aWbW]\ Rc ^O`bW RSdO\b ZO aWbcObW]\ Rc []\RS QO^WbOZWabS Sb Rc []cdS[S\b

]cd`WS` O^`ta ZO aSQ]\RS UcS``S []\RWOZS aS POaS ac` ZSa ^]W\ba acWdO\ba4

2(;S`e ^S bdW_[zdW _a[f[{ Vg OOz_W e[zU^W& ^W V{hW^abbW_W`f Vg USb[fS^[e_W S hg&
VS`e ^W Va_S[`W {Ua`a_[cgW& ^nSbbSd[f[a` VW ek`V[USfe bSfda`Sgj dWYdagbS`f ^We W_'
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b^akWgde VS`eg`Tgf VW_a`aba^W& Wf VWe fW`fSf[hWeVW Ua`fd�^WdWf VWV[d[YWd ^S bdaVgUf[a`
Wf ^We {UZS`YWe eW^a` VWe b^S`e UW`fdSgj& S^^S`f \gecgnv ^S YWef[a` VW eWUfWgde W`f[Wde VW ^S
bdaVgUf[a` bSd ^n<fSf5 VS`e ^W Va_S[`W ba^[f[cgW& ^W dW`XadUW_W`f Vg bafW`f[W^ ba^[U[Wd Wf
_[^[fS[dW VW ^n<fSf Wf ^We Xad_We fafS^[fS[dWe VW YaghWd`W_W`f( @^ `W enSY[f bSe ^v VW fkbWe
`aghWSgj VnadYS`[eSf[a` eaU[S^W Ua`ef[fgS`f g`W fdS`e[f[a` Vg USb[fS^[e_W Sg eaU[S^[e_W&
W`UadW _a[`e Vng` dWfagd v VWe d{Y[_We ba^[f[cgWe bd{'TagdYWa[e5 [^ enSY[f Sg Ua`fdS[dW VW
Xad_Webd{U[eWe VWYWef[a` W`UadWb^ge V[dWUfW Wf b^ge WjU^ge[hW Vgbagha[d Wf VW ^n<fSf bSd
^We XadUWe ^We b^ge V{hW^abb{We Vg USb[fS^(

9W bdaUWeege WjU^gfVWe [`fWdbd{fSf[a`ebSU[X[efWe& {ha^gf[a``[efWe Wf bdaYdWee[efWe Vg
V{hW^abbW_W`f Vg d{Y[_W TagdYWa[e Wf Ua`X[d_W ^We bd{h[e[a`e _Sdj[efWe egd ^S Ua`UW`'
fdSf[a` Wf ^nS^[Y`W_W`f S`fSYa`[cgW VWe XadUWe VW U^SeeW( Gagd cgW eWe {`WdY[We
d{ha^gf[a``S[dWe bg[eeW`f eW dW`XadUWd Wf eW Ua`UW`fdWd ShWU g` bafW`f[W^ UaddWeba`VS`f&
^W bda^{fSd[SfVa[f dWbageeWd ^S dWhW`V[USf[a`Vng` dWfagd [^^gea[dW Sg ^[T{dS^[e_WV{_aUdS'
f[cgW S[`e[ cgW ^S VW_S`VW VW YSdS`f[We ^{YS^We& Wf `W bSe ^We SV_WffdW Ua__W _akW`
VnSY[fSf[a`5 Wf [^ Va[f ^[cg[VWd Z[efad[cgW_W`f ^S _{fZaVWVWe S^^[S`UWeVgbSdf[ d{ha^gf[a`'
`S[dW VW U^SeeW bagd VWe Tgfe fdS`e[fa[dWe& cgW UW ea[f ShWU VWe bSdf[e TagdYWa[e ag
bWf[fe'TagdYWa[e& ag ShWU VWe bSdf[e beWgVa'aghd[Wde v bdaYdS__W d{Xad_[efW(

3(CWe YgWddWe [_b{d[S^[efWe _a`V[S^We V{_a`fdW`f cgW ^S Ud[eW VW V{eSYd{YSf[a` Vg
USb[fS^[e_W Wef [`{h[fST^W Vg XS[f cgW UW^g['U[ Wef W`fd{ V{X[`[f[hW_W`f VS`e ^S b{d[aVW a�
ea`WjbS`e[a``nWjS^fW b^ge Z[efad[cgW_W`f ^nSUUda[eeW_W`f VWe XadUWe bdaVgUf[hWe& _S[e
^[W ^WgdSUUg_g^Sf[a` vVWe VWefdgUf[a`e d{b{f{We Wf Uda[eeS`fWe( 9We YgWddWe a`f bdahacg{
VWe Ud[eWe _g^f[b^We Wf bdaXa`VWe Sg eW[` VW ^nadYS`[eSf[a` _a`V[S^W VWe fdShS[^^Wgde& USd
^We U^SeeWe Va_[`S`fWe ea`f bSdhW`gWe v ^Wgd [_baeWd ^S ea^[VSd[f{ `Sf[a`S^W Wf _[^[fS[dW
VS`e ^ng` ag ^nSgfdW VWe VWgj US_be( CS eWg^W S^fWd`Sf[hW Z[efad[cgW v abbaeWd v UWffW
e[fgSf[a` Wef ^S dWbd[eW VW ^S ^gffW VW U^SeeW v ^n[`f{d[Wgd VW UZScgW bSke \gecgnv ^S YgWddW
U[h[^W VWe _SeeWe ^STad[WgeWe bagd dW`hWdeWd ^W bagha[d VW fage ^We <fSfe TagdYWa[e Wf VWe
UaS^[f[a`e _a`V[S^We& ShWU ^S dWUa`ef[fgf[a` Vg bSdf[ Ua__g`[efW [`fWd`Sf[a`S^ Ua__W
XadUW Sgfa`a_W XSUW v fage ^We bagha[de ba^[f[cgWe Wf _[^[fS[dWe adYS`[e{e(

+*(Cn<fSf bda^{fSd[W`& VS`e ^S _WegdW _|_W a� ea` SbbSdW[^ Wef g` [`efdg_W`f Wf g`W
Sd_W VW ^gffW VS`e g`W {bacgW Z[efad[cgW VW fdS`e[f[a`& `W f[dW bSe eS XadUW adYS`[eSf[a`'
`W^^W VW dzY^We Ua`ef[fgf[a``W^^We `[ VW eUZ{_Se dWbd{eW`fSf[XecgW^Ua`cgWe( CnWjbdWee[a`
Z[efad[cgW ^S b^ge ZSgfW Vng`W fW^^W adYS`[eSf[a`S {f{ \gecgnv bd{eW`f UW^^W VWe Ua`eW[^e VW
fdShS[^^Wgde `{W SgUagde VW ^S d{ha^gf[a` dgeeW VnaUfaTdW+3+1VS`e ^S b{d[aVWa� ^S U^SeeW
aghd[zdW enadYS`[eS[f _[^[fS[dW_W`f eage ^S V[dWUf[a` WjU^ge[hW Vg bSdf[ Ta^UZ{h[]& Wf a�
{fS[W`f v ^nadVdW Vg \agd ^S Ua`cg|fW fafS^[fS[dW Vg bagha[d& ^S V[eea^gf[a` VW ^n7eeW_T^{W
Ua`ef[fgS`fW& ^S ^gffW bagd dWbageeWd ^We SffScgWe Wjf{d[WgdWe VWe YaghWd`W_W`fe Tagd'
YWa[e Wf bagd {UdSeWd ^S d{TW^^[a` [`f{d[WgdW VWe U^SeeWe hS[`UgWe& VWe UagUZWe _akW``We
Wf bWf[fWe'TagdYWa[eWe Wf VWe bSdf[e abbadfg`[efWe cg[& VS`e ^We bZSeWe V{U[e[hWe& ea`f ^We
S^^[{e [`{h[fST^We VW ^S Ua`fdW'd{ha^gf[a`(

++(CSV{XW`eWVg d{Y[_Wbda^{fSd[W`Ua`fdW ^WeVS`YWdeVW ^S V{Y{`{dWeUW`UW Ua`fW`ge
VS`e ^We [`egUUze Wf ^We dWUg^e baee[T^We VW ^naWghdW VW fdS`eXad_Sf[a` {Ua`a_[cgW Wf
eaU[S^W ' Va`f ^S d{S^[eSf[a` [`f{YdS^W Wef [`Ua`UWhST^W VS`e ^We ^[_[fWe Vng` eWg^ bSke ' `W
bWgf |fdW Seegd{W cgW bSd g`W UaadV[`Sf[a` Ua`efS`fW W`fdW ^S ba^[f[cgW VW ^n<fSf aghd[Wd Wf
^S ^gffW g`[fS[dW [`fWd`Sf[a`S^W& [`UWeeS`fW W` fW_be VW bS[jUa__W W` fW_be VWYgWddW& Vg
bda^{fSd[SfVW UZScgWbSke Ua`fdW eSTagdYWa[e[W Wf ea`SbbSdW[^ {fSf[cgW Wf _[^[fS[dW( 9WffW
UaadV[`Sf[a` `W bWgf |fdW Seegd{W cgnSg _akW` Vg Ua`fd�^W ba^[f[cgW Wf bdaYdS__Sf[cgW
Vg bSdf[ Ua__g`[efW _a`V[S^ egd ^nSbbSdW[^ VW ^n<fSf a� ^S U^SeeW aghd[zdW S Ua`cg[e ^W
bagha[d(
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